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I  Our  Own  Customers  \ 

I  Know  the  nature  and  quality  ot  the  service  | 

I  rendered  by  this  Bank,  and  we  believe  we  | 

I  could  number  many  more  banks  of  this  | 

I  State  among  our  customers  if  we  had  the  | 

I  opportunity  of  discussing  the  matter  of  | 

I  Modem  Banking  Service  which  really  serves,  | 

I  WE  WOULD  APPRECIATE  A  CALL,  AT  ANY   RATE.  | 

I  The  Austin  National  Bank  | 

I  E.  P.  WILMOT,  President  | 

I  W.  H.  FOLTS,  Vice  President  MORRIS  HIRSHFELD,  Cashier  | 

I  C.  M.  BARTHOLOMEW,  Assistant  Cashier  | 
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The  iticreasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS     -    -    -    $1,800,000.00 

The  Fort  Worth  National  Bank 


Established  1873 


FORT  WORTH.  TEXAS 


nil  iiiiiiiiiiHiiiii 


iiiiiiiiiiiiiiiiiiiiiiiiiiuuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiu^  mil 


>*V,.\-V'-i 


Digitized  by 


Google 


I  The  Texas  Bankers  Record  | 

H       Official    Publication     of     the     Texas     Bankers     Association      H 


Volume  Six 


DALLAS,  TEXAS,   SEPTEMBER  1916. 


Number  One    ^ 


^=         Devoted    to    the    Banking,    Industrial    and    Commercial    Interests    of    Texas      ^= 

IHI   HllliliniliiliHHIIimilltillllllllNHNIIIHHIHHHIIIIIIIIIHIHIIiHHHIlt^  llli* 


Divorcing  Erath  County  Farmers 

From  the  One  Crop  Idea 


By  J.  L.  RICHARDSON.  CASHIER  ALEXANDER  STATE  BANK.  ALEXANDER 
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I  Q^SH   ''^^  &^^"&  ^^  &^^'^  ^  hnci  summary  of  the  as  we  are  finding  it  difficult  to  rais€  the  crops  that 

k^lffl  diversification  idea,  as  that  seems  to  be  a  we  once  did,  we  are  forced  to  look  about  for  a  dif- 

l^j^l  subject  that  is  beint:  discussed  along  with  ferent  mode  of  farming. 

"The  Federal  Reserve  Act"  and  *'The  Clear-  The  time  once  was  when  we  gathered  from  one- 

ing  of  Checks  Through  the  Federal  Reserve  Banks,"  half  to  a  bale  of  cotton  per  acre.     We  were  not 

and  many  other  articles  that  are  very  essential  to  bothered  with  injurious  insects,  as  now.     The  boll 

the  banking  fraternity.     I  shall  tell  of  conditions  in  weevil    had    not    made    its    appearance,    and    other 


Krath  County. 

However,  to  my  mind  the  subject 

of    diversification     comes     nearer 

touching   the   country   banker    than 

any  of  the  other  subjects  discussed 

through  your  columns,  as  the  coun- 
try banker's  prosperity   depends 

upon   the   prosperity   of   his   farmer 

^^customers,  and  the  merchants  are 

^_jilso  very  much  interested  in  the  out- 

^    -  come  of  the  farmers'  crops.    The  city 

^ .    >banker  is  naturally  interested  in  the 

welfare  of  all  parties  mentioned,  as 

he  draws  a  good  part  of  his  business 

,  ^    from  the  country  banks  and  bank- 

,    ers,  and  on  the  success  of  these  de- 

. ^'    pends  the  success  of  the  city  banker. 

>  Do  not  understand  me  to  say  that 

the  farmer  is  the  only  producer,  for 

...  Ill  J.L.RICHARDSON 

1  do  not  believe  such  to  be  the  case. 

J  do  contend  that  we  are  all  vitally  interested  in  the 

outcome  of  the  farmers'  crops. 

The  idea  of  diversification  was  very  unpopular 
for  many  years  in  this  section  of  the  vState,  as  we 
had  virgin  soil,  plenty  of  rainfall,  and  cotton  and 
corn  were  grown  without  much  labor.  This  is  not 
so  now%  as  our  soil  has  been  badly  abused  by  not 


blights  that  visit  the  cotton  plant  throughout  the 
growing  season  were  unknown  to  us. 
So  we  were  forced  to  find  some  sub- 
stitute for  cotton. 

When    this    matter    was    first 
brought  up  for  discussion  there  were 
many  and   various  opinions  on  the 
subject.    Some  suggested  leaving  off 
cotton  entirely  and  plant  small 
grain  and  corn.    This  proved  an  un- 
sound policy,  as  the  local  market  had 
n  ()  t  been   developed   sufficiently   to 
find   a   ready   sale   for  all   the  grain 
brought  to  market.    So  naturally  the 
farmer  was  very  much  discouraged 
and  had  not  been  taught  that  he 
could  get   his   money   more   quickly 
and  at  a  better  rate  of  interest  by 
raising  cattle,  horses  and  hogs. 
Again  they  were  confronted  with 
another  serious  problem,  that  of  securing  the  stock. 
This  difficulty  has  been  overcome  by  the  aid  of  the 
banker  furnishing  the  money  with  which  to  buy  the 
stock,  such  as  graded  jersey  cattle,  mares  and  brood 
sows.     Now  most  of  our  farmers  are  ofi:'ering  fine 
stock  for  sale  instead  of  having  to  buy. 

This   county   has  been   widelv   advertised   on   ac- 


having  the  benefit  of  the  proper  crop  rotation.     And      count  of  its  splendid  peaches  and  apples,  and  the 
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amount  that  is  grown  has  increased  more  than  a 
hundredfold  in  the  past  ten  years.  It  might  be  in- 
teresting to  know  that  one  of  the  largest  apple 
orchards  in  the  United  States  is  located  in  Erath 
County,  and  is  a  paying  proposition.  There  are 
many  orchards  located  in  different  parts  of  the  coun- 
ty, and  most  of  the  growers  have  become  expert 
horticulturists.  They  all  are  receiving  handsome 
profits  from^  their  efforts. 

For  many  years  this  county  ranked  high  in  the 
production  of  cotton.  But  for  the  past  five  years 
the  boll  weevil  has  made  the  growing  of  cotton  very 
unprofitable.  The  farmers  and  bankers  were  put  to 
a  test  to  find  some  other  crop  to  take  the  place  of 
cotton.  Peanuts  were  being  grown  very  success- 
fully in  other  sections  of  the  State,  so  the  farmers 
were  induced  to  try  a  few  acres  the  first  year  and 
gradually  to  increase  the  acreage.  Now  the  cotton 
acreage  is  being  decreased  very  rapidly,  while  the 
peanut  acreage  is  taking  its  place,  and  the  bank 
statements  of  this  and  surrounding  counties  will 
testify  that  peanuts  are  not  a  failure  by  any  means. 

Aside  from  peanuts,  the  farmer  has  found  that 
hogs  are  very  profitable,  and  they  are  being  raised 
very  successfully  throughout  this  section.  When 
the  price  of  grain  or  peanuts  were  too  low  to  please 
the  farmer  he  has  found  that  the  hog  returns  him 
a  good  interest  on  his  feed  that  he  otherwise  could 
not  sell  at  a  profit. 

It  has  taken  hard  work  and  constant  effort  on  the 
part  of  the  bankers  and  business  men  to  get  all  the 
farmers  in  line,  but  the  efforts  have  been  worth 
while.  There  has  not  been  a  mercantile  failure  in 
this  section  of  the  county  in  some  time,  and  the 
banks  are  enjoying  prosperity  as  never  before.  The 
part  that  is  so  pleasing  to  everybody — we  do  not 
have  to  have  just  one  time  in  the  year  to  collect  our 
money;  but,  on  the  other  hand,  we  have  something 
coming  in  all  along.  The  farmers  are  paying  cash 
for  their  supplies  and  are  hauling  them  home  in 
good  automobiles  over  well-graded  roads  that  were 
at  one  time  almost  impassable  to  empty  wagons. 

Summing  up  the  foregoing,  we  must  conclude 
that  cotton  is  no  longer  king  in  this  section  of  the 
State.  Instead  the  crops  are  many  and  the  idea  of 
diversification  has  become  so  instilled  in  the  minds 
of  the  farmers  and  business  men  of  Erath  County 
that  some  day  it  will  be  a  good  example  of  the 
people  that  have  quit  cotton  and  resolved  that  liv- 
ing at  home  is  far  better  than  buying  everything 
from  the  store  and  starving  on  cotton.  It  is  also  a 
pleasure  to  be  at  home  with  satisfied  families  that 
are  willing  to  be  producers,  to  have  as  friends  and 
customers  a  people  who  are  content,  a  citizenship 
which  has  divorced  itself  from  the  one-crop  idea. 

Page  Ten 
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The  following  circular  was  addressed  to  all  mem- 
bers of  the  Association  on  August  24th: 
TO  THE  MEMBER  ADDRESSED: 

The  following  letter  under  date  of  August  19,  1916,  was 
addressed  to  Mr.  Ewing  Norwood,  Navasota,  by  the  Hon. 
Claude  Kitchin,  chairman  of  the  Committee  on  Way.«  and 
Means,  and  Democratic   Leader  of  the  House  of  Re*pre- 
sentatives,  Washington : 
"Mr.  Ewing  Norwood,  Vice-President. 
"First  National  Bank, 
"Navasota,  Texas. 
"My  Dear  Sir: — 

"Please  permit  me  to  acknowledge  receipt  of  your  letter. 
I  am  gratified  to  know  that  you  endorse  my  protest  against 
the  Postmaster  General's  order  making  postmasters  col- 
lecting agents  on  state  banks.  I  believe  that  reasonable 
charges  for  the  collection  or  payment  of  checks  and  re- 
mission by  exchange  are  as  legitimate  and  rightful  a 
source  of  income  to  banks,  state  and  national,  as  the  in- 
come from  interest  from  loans  on  deposit.  This  is  a  right 
which  both  state  and  national  banks  have  always  enjoyed 
and  exercised,  and  which,  I  believe,  they  should  still  pos- 
sess. I  am  in  favor  of  an  amendment  to  the  Federal 
Reserve  Act  depriving  the  Federal  Reserve  Board  of  the 
power  to  abridge  this  right  in  national  banks,  and  shall 
soon  introduce  an  amendment  to  this  effect.  I  hope  you 
will  interest  both  the  state  and  national  banks  in  your 
state  sufficiently  in  the  matter  to  get  them  to  write  to 
their  Senators  and  Representatives  in  Congress  in  this 
behalf.  If  we  can  effect  the  passage  of  such  an  amend- 
ment, all  inducement  on  the  part  of  the  Federal  Reserve 
Board  to  abridge  the  right  of  state  banks  in  this  respect 
will  be  removed. 

"With  assurances  of  my  best  wishes,  I  beg  to  remain, 
"Sincerely  yours, 

"CLAUDE  KITCHIN." 

Mr.  Norwood  Wires  Mr.  Kitchin. 

Immediately  upon  receipt  of  this  letter  Mr.   Norwood 
wired  Representative  Kitchin  as  follows: 
"Honorable  Claude  Kitchin,  M.  C, 
"Washington,  D.  C. 

"Your  letter  is  received.  Please  be  assured  of  our  ap- 
preciation. Do  you  advise  immediate  action?  Would  you 
approve  of  copies  being  furnished  to  banks  of  this  state 
through  Texas  Bankers'  Association?  Would  you  object 
to  its  publication  in  the  Association's  Journal?  Please 
answer  at  my  expense. 

"EWING  NORWOOD,  Vice-President." 

Representative  Kitchin  Replies. 

Below  is  Mr.  Kitchin's  reply,  which  has  some  positive 
indications: 

"Aug.  23,  1916. 
"Mr.  Ewing  Norwood, 
"Navasota,  Texas. 
"Will  introduce  amendment  Friday,  Aug.  25.     Send  you 
copy   Saturday.      Let   your   Association    furnish   copies   to 
Texas  banks,   urging  that   they  impress  on    Senators  and 
members    of    your    state    the    justice    and    importance    of 
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amendment.  Let  them  do  this  now,  and  when  Congress 
convenes  in  December.  No  objections  to  publication  in 
magazine. 

"CLAUDE  KITCHIN." 
In  a  letter  to  this  office,  Mr.  Norwood  has  this  to  say: 
"It  would  seem  that,  by  prompt  action,  there  is  now  a 
probability  of  committing  the  leaders  in  Congress  to  the 
correction  of  the  unjust  provisions  of  the  section  com- 
plained of;  and  I  sincerely  trust  the  bankers  will  avail 
themselves  of  it." 

Wire  Your  Washington  Law-makers. 

"If  you  oppose  the  new  clearance  system,  inaugu- 
rated under  the  Federal  Reserve  Act  by  the  Federal 
Reserve  Board,  please  register  your  protest  imme- 
diately with  your  Congressman  and  the  Texas  Sena- 
tors, by  letter  or  by  wire,  as  your  judgment  indi- 
cates. Then  remember  to  communicate  with  your 
Congressmen  and  Senators  again  in  December, 
when  Congress  reconvenes,  as  suggested  by  Mr. 
Kitchin. 

"Yours  for  co-operation, 

TEXAS  BANKERS'  ASSOCIATION. 

The  Kitchin  Amendment. 

Here  is  the  amendment  offered  by  Mr.  Kitchin 
in  the  House  August  25th,  which  was  referred  to 
the  Committee  on  Banking  and  Currency  and  or- 
dered to  be  printed.  This  bill  will  be  considered 
at  the  December  term  of  Congress: 

A  bill  to  amend  an  act  entitled  "An  act  to  provide  for  the 
establishment  of  Federal  Reserve  Banks,  to  furnish  an 
elastic  currency,  to  afford  means  of  rediscounting  com- 
mercial paper,  to  establish  a  more  effective  supervision 
of  banking  in  the  United  States,  and  for  other  pur- 
poses," approved  December  ZZ,  1913. 
Be  it  enacted  by  the  Senate  and  House  of  Representa- 
tives of  the  United  States  of  America  in  Congress  assem- 
bled, That  the  act  entitled  "An  act  to  provide  for  the  es- 
tablishment of  Federal  Reserve  Banks,  to  furnish  an  elastic 
currency,  to  afford  means  of  rediscounting  commercial 
paper,  to  establish  a  more  effective  supervision  of  banking 
in  the  United  States,  and  for  other  purposes,"  approved 
December  2Z,  1913  (Statutes  at  Large,  Vol.  38,  Chapter  6, 
pages  251  to  275,  inclusive),  be,  and  the  same  hereby  is, 
amended  by  striking  out  the  thirteenth  paragraph  of  Sec- 
tion 16  of  said  act,  which  paragraph  reads  as  follows: 
'Every  Federal  Reserve  Bank  shall  receive  on  deposit 
at  par  from  member  banks  or  from  Federal  Reserve  Banks 
checks  and  drafts  drawn  upon  any  of  its  depositors,  and 
when  remitted  by  a  Federal  Reserve  Bank,  checks  and 
drafts  drawn  by  any  depositor  in  any  other  Federal  Re- 
serve Bank  or  member  bank  upon  funds  to  the  credit  of 
said  depositor  in  said  reserve  bank  or  member  bank. 
Nothing  herein  contained  shall  be  construed  as  prohibiting 
a  member  bank  from  charging  its  actual  expense  incurred 
in  collecting  and  remitting  funds,  or  for  exchange  sold  to 
its  patrons.  The  Federal  Reserve  Board  shall,  by  rule,  fix 
the  charges  to  be  collected  by  the  member  banks  from 
its  patrons  whose  checks  are  cleared  through  the  Federal 
Reserve  Bank  and  the  charge  which  may  be  imposed  for 
the  service  of  clearing  or  collection  rendered  by  the  Fed- 


eral  Reserve   Bank,"   and   in   lieu    thereof  insert   the   fol- 
lowing: 

"Every  Federal  Reserve  Bank  shall  receive  on  deposit 
from  member  banks  or  from  Federal  Reserve  Banks 
checks  and  drafts  drawn  upon  any  of  its  depositors,  and 
when  remitted  by  a  Federal  Reserve  Bank,  checks  and 
drafts  drawn  by  any  depositor  in  any  other  Federal  Re- 
serve Bank  or  member  bank  upon  funds  to  the  credit  of 
said  depositor  in  said  reserve  bank  or  member  bank.  Noth- 
ing herein  contained  shall  be  construed  as  prohibiting  a 
member  bank  from  making  reasonable  charges  for  collec- 
tion or  payment  of  checks  and  drafts  and  remission  there- 
for by  exchange  or  otherwise,  or  for  exchange  sold  to 
its  patrons.  The  Federal  Reserve  Board  shall,  by  rule, 
fix  the  charge  which  may  be  imposed  for  the  service  of 
clearing  or  collection  rendered  by  the  Federal  Reserve 
Bank." 

Many  Bankers  Are  Active. 

The  Secretary's  office  has  received  letters  indicat- 
ing that  many  Texas  banks  have  sent  wires  and  let- 
ters urging  their  Washington  representatives  to  sup- 
port the  Kitchin  Amendment.  Here  are  some  let- 
ers  and  replies: 

Mr.  Norwood  Sends  Wire. 

"Navasota,  Texas,  August  25,  1916. 
"Senator  C.  A.  Culberson,  Washington,  D.  C. ;  Sen- 
ator Morris  Shepherd,  Hon.  Joe  H.  Eagle,  M.  C. : 
Hon.  Cyclone  Davis,  M.  C. ;  Hon.  Jeflf  McLemore, 
M.  C. : 

"We  respectfully  solicit  your  earnest  efforts  to 
amend  Section  16,  Federal  Reserve  Bank  Law,  and 
your  co-operation  with  Representative  Honorable 
Claude  Kitchin  in  his  efforts  to  have  Congress  pass 
amendment  abridging  Federal  Reserve  Board's 
right  to  force  banks  to  remit  for  checks  without 
charge  and  country  postoffices  from  acting  as  col- 
lecting agents.  We  would  appreciate  an  expression 
at  our  expense.  By  request  board  of  directors. — 
First  National  Bank,  by  Ewing  Norwood,  vice-pres- 
ident." 

Separate  telegrams  were  sent  to  each  of  the  above 
Senators  and  Representatives. 

McLemore  Pledges  Support. 

"Washington,  D.  C,  August  26,  1916. 
"First  National  Bank,  Navasota,  Texas: 

"I  shall  follow  Mr.  Kitchin's  lead  and  vote  for 
bill.— Jeff   McLemore." 

Shepherd's  Answer. 

"Washington,  D.  C,  August  25,  1916. 
"Mr.  Ewing  Norwood,  Navasota,  Texas: 

"Telegram  received.  Am  giving  matter  careful 
study  and  will  ascertain  status  from  Kitchin  and 
advise  you. — Morris  Shepherd." 

A  Night  Letter  from  Texas  City. 

"Texas  City,  Texas,  August  28,  1916. 
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"Hon.  A.  W.  Gregg-,  M.  C,  Washington,  D.  C: 

"We  wish  to  go  on  record  as  favoring  an  amend- 
ment to  Federal  Reserve  Bank  Act  depriving  Fed- 
eral Reserve  Board  of  power  to  destroy  long-recog- 
nized right  of  National  banks  to  make  reasonable 
exchange  charge  for  paying  checks  on  themselves 
with  funds  in  other  cities.  Such  charges  constitute 
a  legitimate  and  rightful  source  of  revenue  and  hun- 
dreds of  small  banks  have  been  organized  over  the 
country  with  same  in  contemplation. — Texas  City 
National  Bank,  by  W.  R.  Wheeler,  cashier." 

Letter  from  First  National,  Bryan. 

"We  have  written  to  both  Senators  and  the  Hon. 
Rufus  Hardy,  the  Congressman  from  this  district, 
urging  them  to  support  the  Kitchin  Amendment  to 
the  Federal  Reserve  Act  restoring  to  the  banks  the 
right  to  mak€  charges  for  collecting  and  remitting 
for  checks  drawn  on  theim. — H.  O.  Boatwright,  pres- 
ident." 

Letter  from  Rotan  Bank. 

"Circular  letter  regarding  introduction  of  amend- 
ment to  Federal  Reserve  Act  by  Mr.  Kitchin  re- 
ceived, and  will  say  it  has  the  hearty  approval  of 
the  officers  of  this  bank,  and  we  have  accordingly 
written  our  Congressman  and  Senators.     It  is  not 


i;The  National  City  Baiikj[ 
of  Chicago 


UNITED    STATES   DEPOSITARY 

CAPITAL    ......$2,000,000.00 

SURPLUS  $    750,000.00 

We  have  a  lar^e  volume  of  collections  on  the  South- 
west. 

Fairness,  promptness  and  courtesy  characterize  the 
service  of  this  bank.  We  shall  welcome  an  opportunity 
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our  intention  to  oppose  the  just  regulations  of  the 
Federal  Reserve  Board,  but  we  regard  the  new  clear- 
ance system  as  unjust,  and  some  time  ago  sent  out 
letters  to  all  National  banks  stating  that  we  would 
remit  at  par  all  items  drawn  on  us,  to  prevent  them 
coming  to  us  through  the  Federal  Reserve  Bank. 

"We  notice  from  The  Record  many  banks  hav<i 
agreed  to  pay  their  pro  rata  of  the  expense 
incurred  by  the  committee  put  out  by  the  Associa- 
tion. Please  include  this  bank  among  them.  The 
writer  was  out  of  town  when  action  was  taken. — 
First  National  Bank,  Rotan,  by  J.  F.  Knox,  cash- 


ier. 


A  Gilmer  Bank  Writes  Senators. 


"Hon.  Chas.  A.  Culberson,  Washington,  D.  C. : 

"Dear  Sir — Relative  to  the  new  clearance  system 
as  inaugurated  by  the  Federal  Reserve  Board,  when 
this  matter  comes  before  you  we  want  to  ask  that 
you  do  all  you  possibly  can  to  have  this  repealed, 
as  we  think  it  very  unfair  to  the  banks,  and  any 
favors  shown  in  the  matter  will  be  very  much  ap- 
preciated.— Farmers  &  Merchants  National  Bank, 
Gilmer,  by  H.  M.  Patterson." 

A  similar  letter  was  addressed  to  Senator  Shep- 
pard  and  to  the  Representatives  from  that  district. 

Strong  Letter  from  Sherman. 

"Sherman,  .Texas,  August  25,   1916. 
"Hon.  Sam  Rayburn,  Washington,  D.  C. : 

"Dear  Mr.  Rayburn — It  is  suggested  that  if  we 
oppose  the  new  clearance  system  we  should  reg- 
ister our  protest  with  our  Congressman  and  Sena- 
tors immediately.  From  a  letter  from  Mr.  Kitchin 
directed  to  Mr.  Norwood  of  Navasota  we  conclude 
that  the  amendment  proposed  will  be  introduced  at 
an  early  date,  and  in  order  that  you  may  understand 
our  position  will  say  that  we  do  not  approve  of  the 
Postmaster  Crcneral's  order,  but  we  do  think  that 
the  Federal  Reserve  Board  or  banks  should  have 
authority  to  fix  uniform,  reasonable  and  fair  rates 
of  exchange. 

"It  has  been  the  custom  of  many  banks  for  years 
to  take  an  arbitrary  position  in  such  matters.  In 
many  cases  the  rates  have  been  unreasonable  and 
naturally  such  banks  object  to  any  action  that 
would  limit  their  charges. 

"We  hope  that  when  the  amendment  is  brought 
to  the  attention  of  the  House  you  will  give  it  your 
usual  careful  consideration.  It  occurs  to  us  that 
the  proper  procedure  would  l)e  for  the  Federal  Re- 
serve Bank  to  make  stringent  rules  governing  uni- 
form charges  by  member  banks  and  enforce  these 
rules  by  proper  penalty.  All  non-member  banks  re- 
fusing to  comply  with  the  rules  promulgated  by 
the  Federal  Board  could  be  made  to  do  so  by  using 
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the  postmasters  as  collecting  agents,  as  is  proposed 
in  the  order  of  the  Postmaster  General  to  which  ob- 
jection is  now  being  made. 

"In  other  words,  our  position  is  that  in  render- 
ing this  service  of  collection  the  banks  should  re- 
ceive reasonable  compensation.  These  charges 
should,  however,  be  uniform  and  the  law  should  be 
so  framed  as  to  insure  their  observance  by  all  banks, 
whether  large  or  small  or  a  member  or  not  a  mem- 
ber. 

"We  hope  that  the  above  will  enable  you  to  un- 
derstand our  position  with  reference  to  this  impor- 
tant matter,  and  we  are  sending  a  copy  of  this  letter 
to  Mr.  Philpott  for  his  information. — Commercial 
National  Bank,  by  W.  R.  Brents,  president." 

Corsicana's  Strong  Appeal. 

This  letter  to  Mr.  Hardy  was  signed  by  every 
bank  officer  and  director  of  the  three  institutions 
whose  names  are  appended: 

"Corsicana,  Texas,  August  29,  1916. 
"Hon.  Rufus  Hardy,  Washington,  D.  C. : 

"Dear  Sir — We  are  advised  that  the  Hon.  Claude 
Kitchin  will  introduce  an  amendment  to  the  Fed- 
eral Reserve  Act  depriving  the  Federal  Reserve 
Board  of  the  power  to  abridge  the  right  in  Na- 
tional banks  to  charge  exchange  on  checks. 

"We  believe  that  the  Federal  Reserve  Board's 
action  in  forcing  National  banks  to  handle  all  checks 
at  par  is  unfair,  unjust,  unreasonable  and  unconsti- 
tional.  We  think  a  charge  for  exchange  is  just  as 
legitimate  and  proper  as  a  charge  for  interest.  The 
Government  itself  recognizes  this  fact,  as  postofficcs 
charge  exchange  on  money  orders.  We  hold  that 
money  deposited  in  our  banks  is  payable  at  our 
counters  and  the  cost  of  transmitting  it  to  some 
other  point  should  be  borne  by  either  the  depositor 
or  by  the  person  who  accepts  the  check.  For  the 
Government  to  shift  this  burden  onto  the  banks  is 
class  legislation  which  we  think  would  not  stand 
the  test  of  the  courts.  We  contend  that  we  have 
an  inherent  right  not  only  to  charge  the  cost  of  re- 
mitting money  to  another  point,  but  to  charge  a 
profit,  and  that  the  Federal  Reserve  Board  has  no 
right  to  interfere  with  that  right. 

"We  respectfully  urge  that  you  aid  Mr.  Kitchin 
in  amending  the  Federal  Reserve  Act  so  as  to  give 
us  the  relief  sought  for. — Respectfully,  First  Nation- 
al Bank,  Corsicana  National  Bank,  First  State  Bank, 
Corsicana." 

Congressman  Dies  Favors  Amendment. 

Geo.  M.  Craig,  president  of  the  Merchants  State 
Bank  of  Port  Arthur,  wrote  letters  to  his  Senators 
and  Congressman.    Senator  Shepherd  promised  Mr. 


Craig  he  would  give  careful  thought  to  the  matter, 
while  Mr.  Dies  says  he  favors  the  Kitchin  Bill  and 
will  vote  for  it. 

$     $     $     $ 

BIG  A.  I.  B.  CONVENTION  EXPECTED. 

There  will  probably  be  more  members  of  the 
American  Institute  of  Banking  than  ever  before  as- 
sembled together  at  the  opening  of  the  Institute 
Convention  in  Cincinnati  on  Wednesday  morning, 
September  20th,  at  10  o'clock. 

Under  th«  guidance  of  President  Robert  H.  Bean 
the  work  of  the  Institute  has  made  great  progress 
during  the  past  year  and  he  will  have  the  honor  of 
presiding  over  one  of  the  largest  and  most  impor- 
tant conventions  ever  held  by  that  body.  Paul  M. 
Warburg  of  the  Federal  Reserve  Board  will  deliver 
the  principal  address  at  the  opening  session,  while 
other  items  on  the  program  which  stand  out  in  bold 
relief  are  an  addresss  by  John  J.  Arnold,  vice-presi- 
dent and  manager  of  the  foreign  exchange  depart- 
ment of  the  First  National  Bank  of  Chicago,  a  con- 
ference of  chapter  presidents  from  all  parts  of  the 
United  States,  an  address  by  General  Leonard  A. 
Wood,  and  the  Institute  debate  which  is  attracting 
more  than  ordinary  interest. 


Collateral 
Loans 


We  arc  buyers  of  Notes  running  from 
sixty  days  to  one  year,  and  having  as  collat- 
eral Stocks  or  Bonds  of  established  value 
and  ready  marketability.  Such  loans  may 
be  arranged  with  us  for  longer  periods  than 
banks  ordinarily  find  agreeable  and  the 
maintenance  of  credit  balances  is  not  re- 
quired. 

Applications  should  be  accompanied  by 
a  minute  description  of  the  collateral. 

NEUHAUS&CO. 

HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  Estate 
Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Exchansre  and 
Texas  Bankers  Association 
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j  Determined  Conferees  are  Expected 

I  Country  Bankers  Seem  Stirred  Considerably  over  Several  Matters.    Conference  Called  for 

1  Kansas  City.  September  27tb. 


CALL  has  been  issued  for  a  meeting  of 
country  bankers  during  A.  B.  A.  conven- 
tion week  in  Kansas  City,  "for  the  purpose 
of  supporting  the  St.  Louis  Conference  of 
June  10th,  which  protested  to  free  collection  and 
clearance  of  checks  and  to  take  such  action  as 
seems  best  against  branch  banking  and  unnecessary 
burdens  upon  country  banks  especially."  The 
meeting  is  called  by  the  officers  of  the  St.  Louis 
Conference,  supported  by  a  group  of  country  banks 
in  which  Andrew  J.  Frame,  of  Wisconsin,  has  been 
a  prominent  figure,  and  will  be  held  in  Convention 
Hall,  Kansas  City,  at  9:30  a.  m.,  Wednesday,  Sep- 
tember 27th. 

It  will  be  recalled  that  the  country  bankers  at 
the  St.  Louis  Conference,  held  June  10th,  placed  in 
the  hands  of  an  Administrative  Committee  full  pow- 
er to  act  for  them  in  protesting  against  the  nation- 
wide clearing  plan  of  the  Federal  Reserve  Board. 
But  the  exchange  question  is  not  the  only  one  that 
has  menaced  the  interests  of  the  country  banks, 
these  men  believe.  The  attempt  to  make  postmas- 
ters perform  clearing  functions,  the  threat  of  branch 
banking  and  other  matters  all  have  stirred  the  coun- 
try bankers  into  a  realizing  sense  of  the  necessity 
for  concerted  action  to  protect  themselves,  say  these 
men. 

The  Administrative  Committee  of  the  St.  Louis 
Conference  is  as  follows :  J.  D.  Norwood,  Commer- 
cial National  Bank,  Demopolis,  Ala.;  B.  C.  Powell, 
Merchants  and  Planters  Bank,  Camden,  Ark.;  Reu- 
ben R.  Cooke,  Tucson,  Ariz. ;  J.  F.  Lewis,  Citizens 
Bank,  Valdosta,  Ga. ;  J.  A.  Bradley,  First  National 
Bank,   Centcrville,   Iowa;    J.   W.    Bolton,    Rapides 


niBiimiii^ 

Bank,  Alexandria,  La.;  M.  J.  Dowling,  Olivia  State 
Bank,  Olivia,  Minn. ;  Walker  Broach,  First  National 
Bank,  Meridian,  Miss.;  C.  A.  McLoud,  First  Na- 
tional Bank,  York,  Neb. ;  H.  B.  Jones,  First  National 
Bank,  Tucumcari,  N.  M. ;  F.  E.  Lyford,  First  Na- 
tional Bank,  Waverly,  N.  Y. ;  James  B.  Lambertson, 
Sioux  Falls,  S.  D. ;  E.  L.  Rice,  Bank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn. ;  H.  A.  Wroe,  American 
National  Bank,  Austin,  Texas ;  D.  W.  Twohy,  Old 
National  Bank,  Spokane,  Wash.;  A.  B.  C.  Bray, 
Ronceverte,  W.  Va. ;  E.  M.  Wing,  Batavian  Nation- 
al Bank,  La  Crosse,  Wis.;  S.  Conant  Parks,  First. 
National  Bank,  Lander,  Wyo. ;  L.  H.  Wulfekuhlcr, 
Wulfekuhler  State  Bank,  Leavenworth,  Kan. 

Nathan  Adams,  American  Exchange  National 
Bank,  I>allas,  is  chairman  of  this  Administrative 
Committee  and  T.  H.  Dickson,  secretary  of  the 
Mississippi  Bankers'  Association,  Vicksburg,  is  sec- 
retary. 

To  this  list  of  signers  of  the  call  the  following 
names  have  been  added:  Andrew  J.  Frame,  Wau- 
kesha National  Bank,  Waukesha,  Wis.;  F.  W. 
Foote,  First  National  Bank,  Hattiesburg,  Miss. ;  F. 
E.  Bridges,  National  Bank  of  Liberty,  Liberty,  N. 
Y. ;  W.  S.  Gavitt,  Gavitt  National  Bank,  Lyons,  N. 
Y. ;  John  H.  Gregory,  Central  Bank,  Rochester,  N. 
Y.;  McLane  Tilton,  Jr.,  First  National  Bank,  Pell 
City,  Ala. ;  Peter  Sleight,  Arcadia  National  Bank, 
Newark,  N.  J.;  W.  J.  Course,  Asbury  Park  Trust 
Company,  Asbury  Park,  N.  J.;  Robert  Atchison, 
First  National  Bank,  Mt.  Pulaski,  111.;  F.  E.  Blos- 
som, Central  National  Bank,  Peoria,  III.;  J.  B.  Lam- 
bertson, Sioux  Falls  Savings  Bank,  Sioux  Falls, 
Iowa;  John  J.   Sherman,   Citizens   National    Bank, 


Federal  Reserve   and    Correspondents 
in  Forty  Six  States 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS 


accepts  items  collectible  through  Federal  Reserve  System 
without  charging  per  item  cost. 

Correspondents  in  46  States  insure  direct  service  on  items 
handled. 
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THE  CHASE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 

Capital $    5,000,000 

Surplus  and  Profits  (Earnea)... 10,369,000 

Deposits 280,768,000 

OFFICERS 

A.    BARTON    HEPBURN,    Chairman 

ALBERT  H.   WIGGIN.   President 

SAMUEL  H.  MILLER,  Vice  President  EDWIN  A.  LEE,  Ass't  Cashier 

EDWARD  R  TINKER,  Vice  President  WILLIAM  E.  PURDT,  Ass't  Cashier 

CARL  J.   SCHMIDLAPP,  Vice  President  CHARLES  D.   SMITH,  Ass't  Cashier 

ALFRED   C.   ANDREWS,   Cashier  WILLIAM  P.  HOLLY,  Ass't  Cashier 

CHARLES  C.  SLADE,  Ass't  Cashier  GEORGE  H  SAYLOR,  Ass't  Cashier 

M.  HADDEN  HOWELL.  Ass't  Cashier 

DIRECTORS 

HENRY  W.   CANNON  JOHN  J.   MITCHELL 

/L  BARTON  HEPBURN  GUY  E.  TRIPP 

ALBERT  H.  WIGGIN  JAMES  N.  HILL 

GEORGE  P.  BAKER.  JR.  DANIEL   C.    JACKLING 

FRANCIS  L.  HINE  FRANK  A.  SAYLES 

CHARLES   M.  SCHWAB 

WE  RECEIVE  ACCOUNTS  OF 
Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accoimts. 

FOREIGN  EXCHANGE  DEPARTMENT 


Appleton,  Wis. ;  E.  J.  Perry,  First  National  Bank, 
Fond  du  Lac,  Wis. ;  George  N.  Fratt,  First  National 
Bank,  Racine,  Wis. ;  Walter  E.  Sprecher,  State 
Bank,  Independence,  Wis. ;  J.  M.  B.  Petrikin,  First 
National  Bank,  Greeley,  Colo. ;  D.  T.  Stone,  United 
States  Bank  &  Trust  Co.,  Grand  Junction,  Colo.; 
Paul  Hardey,  Interstate  Trust  Company,  Denver, 
Colo.;  J.  A.  Thompson,  Corsicana  National  Bank, 
Corsicana,  Texas;  Fred  J.  Steward,  Southern  Ari- 
zona Bank  &  Trust  Co.,  Tucson,  Ariz. ;  J.  L.  Raines, 
State  Bankers'  Association  of  Kansas. 

THE  "WHY"  OF  THE  CONFERENCE. 

The  committee  of  which  Nathan  Adams  is  chair- 
man and  T.  H.  Dickson  secretary  begs  to  call  the 
attention  of  bankers,  both  State  and  National,  to 
the  conference  of  country  bankers  which  will  be 
held  at  the  Convention  Hall  in  Kansas  City  on 
Wednesday,  September  27th,  for  the  purpose  of  sup- 
porting action  against  what  is  termed  unnecessary 
burdens  upon  country  banks  especially.  The  lead- 
ing issue  for  discussion  is  the  Federal  Reserve  col- 
lecting system.     The  committe  has  this  to  say: 

"Up  to  August  15th  the  facilities  of  the  twelve 
Federal  Reserve  Banks  for  collecting  checks  at  par 
embraced  7624  National  banks  and  7032  State  banks. 


IIIIIIIIIIIIIIIIIIIIIIIIIHIIIItllllllllllllllllilllllllllllliyillHlllllillllllliillllll»^  lUI 

How  many  of  these  institutions  have  accepted  the 
clearing  system  through  compulsion  and  how  many 
of  their  own  volition,  is  a  question  for  conjecture. 
It  is  common  knowledge  that  a  great  many  member 
banks  oppose  the  system  because  of  its  adverse  ef- 
fect upon  their  incomes,  as  well  as  for  other  rea- 
sons. It  is  thoroughly  obvious  that,  up  to  August 
15th,  the  majority  of  State  banks  have  at  least  with- 
held the  practical  endorsement  of  their  co-opera- 
tion." 

$    $    $    $ 

ST.  LOUIS  BANKER  TO  WED. 

Announcement  has  just  come  of  the  engagement 
and  approaching  marriage  in  the  early  autumn  of 
Miss  Eunice  Baxter  Jackson  of  Nashville,  Tenn.,  and 
Marvin  Early  Holderness,  a  most  popular  assistant 
cashier  and  efficient  manager  of  the  savings  depart- 
ment of  the  Third  National  Bank,  St.  Louis.  Miss 
Jackson  is  the  beautiful,  accomplished  and  altogeth- 
er lovable  young  woman  who  has  stolen  away  the 
hearts  of  many  friends  and  admirers  since  her  debut. 
Mr.  Holderness  is  well  known  in  banking  circles  in 
every  corner  of  the  country,  being  a  thorough  stu- 
dent of  all  things  financial  and  a  specialist  in  sav- 
ings. Countless  friends  are  wishing  much  good  will 
toward  the  happy  couple. 
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I      Program  of  A.  B.  A.  Convention      I 
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The  finishing  touches  to  the  arrangements  for  the 
American  Bankers'  Association  convention  at  Kan- 
sas City,  Mo.,  the  week  of  Seotember  25th,  were 
giv^n  August  21st  and  22d  when  (ieneral  Secretary 
Fred  E.  Farnsworth  visited  Kansas  City  for  that 
purpose  a  1  conferred  with  the  members  of  the 
Clearing  House  Committee,  who  comprise  the  Exec- 
utive Committee  for  the  convention,  and  with  th<; 
chairmen  of  the  various  committees.  These  com- 
mittees have  been  at  work  smce  early  in  the  year. 
The  General  Secretary  found  that  most  of  the  de- 
tails were  w^ell  in  hand  and  rendered  material  assist- 
ance to  the  Clearing  House  Committee  in  disposing 
of  all  remaining  problems.  There  is  every  evidence, 
therefore,  that  matters  will  be  well  handled  by  the 
Kansas  City  bankers.  In  this  connection  assurance 
has  been  given  that  while  the  convention  is  one  of 
bankers,  the  good  people  of  Kansas  City  and  busi- 
ness men  of  all  professions  are  co-operating  to  en- 
tertain the  visitors  with  the  warmest  hospitality. 


The  general  program  has  been  completed,  barring 
one  or  two  uncertainties  in  regard  to  speakers.  Com- 
mittee and  council  meetings  will  be  held  Monday, 
section  meetings  Tuesday  and  Wednesday.  The 
program  of  the  general  convention  is  as  follows: 

BUSINESS  SESSION  OF  THE  ASSOCIATION. 

Thursday  and  Friday,  September  28  an'^  /S.  1916. 
Convention  Hall. 
(Subject  to  change  by  vote  of  the  Executive  Coun- 
cil or  by  vot€  of  the  convention.) 

Thursday,  September  28,  1916. 
First  Day's  Sessions. 
Convention  Hall. 
Convention  called  to  order  at  9:30  a.  m.  sharp  by 
the  president,  James  K.  Lynch. 
Invocation. 
Addresses  of  Welcome: 

Hon.   George   H.   Edwards,   Mayor  of  Kansas 
City,  Mo. 
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A  Connoisseur  in  the  Art  of  Bank  Fixtures 

CAN  INSTANTLY  DETECT  THE  DISTINGUISHING  FEATURES  OF 

MAILANDER  BANKING  EQUIPMENT 


OUR  responsibility  does 
not  cease  upon  the  ex- 
ecution of  a  contract.  Your 
settlement  may  be  withheld 
until  we  afford  you  com- 
plete satisfaction. 

Write  Today  for 
Details 


MAKLIN  NATIONAL  BANK.  Marlin.  Texas 


s  Cordially  yours,  g 

I  THE  MAILANDER  COMPANY  | 

I     ''Quality''  and  ''Pair''  Prices  Built  our  Factory  WACO,  TEXAS     | 
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{   A.  B.  A.  Convention  Kansas  City,  Sept.  25-30   | 

I    TEXAS  BANKERS  SPECIAL  I 

i  WILL  BE  OPERATED  OVER  THE  i 


Uaving  Ft.  Worth  11:30  A.  M.,  Sept.  24 
Arriving  Kansas  City,  7:50  Next  Morning 

Call  on  your  Home  Ticket  Agent  for  Summer 
Tourist  Ticket  to  Kansas  City  via  ^anta 
Fe  from  Ft.  Worth. 

Pullman  Fare  from  Ft.  Worth  is  $2.80  Upper 
or  $3.50  Lower  Berth. 

Reservations  will  be  made  on  application  to 
J.  W.  BUTLER,  Preset    .    .    Clifton,  Texas 


niiiiiiiiiiiiiiiiiiiiiiiiiimiiiiiiiiiiiiiiiiiiiiMiiiiiiiiiiHiiiimiiiiiiiiiiiim  iniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniii||,|||,|||||||^^ 


J.  W.   Perry,  president  Kansas  City   Clearing 
House  Association. 
Response  to  Addresses  of  Welcome  and  Annual 
Address : 

James  K.  Lynch,  San  Francisco,  Cal.,  president 
of  the  Association. 
Annual  Report  of  the  General  Secretary : 

Fred  E.  Farnsworth,  New  York  City. 
Annual  Report  of  the  Treasurer: 

E.  M.  Wing,  La  Crosse,  Wis. 
Annual  Report  of  the  General  Counsel : 

Thomas  B.  Paton,  New  York  City. 
Annual  Report  of  the  Executive  Council : 

President  James  K.  Lynch,  chairman. 
Annual  Report  of  the  Protective  Department : 

L.  W.  Gammon,  manager,  New  York  City. 
Annual  Report  of  the  Department  of  Public 
Relations  : 

A.  D.  Welton,  manager,  New  York  City. 
Annual  Report  of  the  Librarian: 

Miss   Marian   R.   Glenn,   Hbrarian,   New   York 
City. 
Amendments  to  the  constitution. 

Eleven-Thirty  O'Clock. 
Address : 

Hon.  Frank  A.  Vanderlip,  president  The   Na- 


tional City   Bank  of  New   York,   New  York  City. 
Communications. 
Announcements. 
Recess  for  luncheon. 

Thursday,  September  28,  1916. 

Afternoon  Session— 2  O'Clock. 
Report  of  Trust  Company  Section. 
Report  of  Savings  Bank  Section. 
Report  of  Clearing  House  Section. 
Report  of  American  Institute  of  Banking  Section. 
Report  of  State  Secretaries  Section. 
Report  of  National  Bank  Section. 
Report  of  Currency  Commission : 

A.  Barton  Hepburn,  chairman. 
Report  of  Committee  on  Law: 

Cornelius  A.  Pugsley,  chairman. 
Report  of  Committee  on  Federal  Legislation: 

C.  A.  Hinsch,  chairman. 

Three  O'Clock. 
Address : 
Joseph  Chapman,  vice-president  Northwestern 
National    Bank,    Minneapolis,    Minn.,    "Co- 
operation." 
Communications. 
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Adjournment. 

Friday,  September  29,  1916. 
Second  Day's  Sessions. 
Convention  Hall. 
Convention  called  to  order  at  9 :30  a.  m.  sharp  by 
the  president,  James  K.  Lynch. 
Invocation. 
Address: 

Joseph  Hirsch,  vice-president  Corpus  Christi 
National  Bank,  Corpus  Christi,  Texas,  and 
member  Agricultural  Commission,  American 
Bankers'  Association,  '*The  Country  Bank- 
er's Opportunity." 
Report  of  the  Agricultural  Commission: 
^   B.  F.  Harris,  chairman,  Champaign,  111. 

Eleven-Thirty  O'Clock. 
Address : 

Speaker  to  be  announced. 
Communications. 
Announcements. 
Recess  for  luncheon. 

Friday,  September  29,  1916. 
Afternoon  Session — 2  O'Clock. 
Report  of  Insurance  Committee: 

OHver  J.  Sands,  Richmond,  Va.,  chairman. 
Committees  and  Committee  Membership. 

O  illlHIiniUlllllillllillllilillilllllllilillllllllllllliilllllllillHIIIiliillilllH 


Three  O'Clock. 
Address : 

Speaker  to  be  announced. 
Invitations  for  next  convention. 
Unfinished  business. 

Communications  from  Executive  Council. 
Resolutions. 

Report  of  Committee  on  Nominations. 
Action  on  report. 
Installation  of  officers. 
Communications. 
Announcements. 
Adjournment,  sine  die. 

LOCAL  PROGRAM. 

Entertainment. 
Monday,  September  25th. 
Automobiles  will  be  furnished  for  the  accommo- 
dation of  those  desiring  to  visit  the  Stock  Yards, 
where  a  luncheon  will  be  served  at  noon. 

Evening — Convention    Hall,    informal    reception 
and  dancing. 

Tueday,  September  26th. 
Automobile  rides  for  the  ladies  only,  with  visits 
to  the  country  clubs. 

llliillllillllllillillilllllilllllilllilllllllllllllllUlllllllllillllllllllilllllillH  O 


MELLON  NATIONAL  BANK 

PITTSBURGH 
Statement  of  Condition  at  the  close  of  business  June,  30  1916 

RESOURCES 

Loans,  Bonds  and  Investment  Securities _.  $66,874,744.14 

Overdrafts  13.01 

Cash  _„ „..      7,696,695.17 

Due  from  Banks » 17,382,722.33 

LIABILITIES  $91,954,174.65 

Capital  „ „ $  6,000,000.00 

Surplus  and  Undivided  Profits „ 3,509,602.32 

Reserved  for  Depreciation,  etc > „ 3 16,765.86 

Circulating  Notes  „ 3,417,997.50 

Deposits  78,709,808.97 

DIRECTORS  $9 1,954, 1 74.65 

ARTHUR  V.  DAVIS  PHILANDER  C.  KNOX  THOMAS  MORRISON 

WILi-IAM  H.  DONNER  JAMES  H.  LOCKHART  DAVID  E.  PARK 

TrTxixT  ^isTl^r^v  J-   MARSHALL.  LOCKHART  HOWARD  PHIPPS 

JOHN  B.  FINLEY  HENRY  C.  McELDOWNEY  HENRY  R.   REA 

HENRY  C.  FOWNES  ANDREW  W.  MELLON  WILLIAM  B.  SCHILLER 

HENRY  C.  FRICK  RICHARD  B.  MELLON  JAMES  M.  SCHOONMAKER 

ALFRED  C.  KNOX  WALTER  S.  MITCHELL  GEORGE  E.   SHAW 
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The   State   National  Bank 


1 

s 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS  Organized  October  23,  1915      | 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 


i 


1 

i 


NU 


Wednesday,  September  27th. 

Golf  tournament. 

Entertainment  at  Longview  Farm,  for  all  bank- 
ers, ladies  and  guests  of  the  convention. 

Automobiles  will  leave  the  headquarters  hotels, 
beginning  at  11  a.  m.,  returning  late  in  the  after- 
noon. 

Longview  Farm  is  one  of  the  finest  stock  farms 
in  the  United  States.  Fine  cattle  will  be  exhibited 
and  horses  will  be  shown  on  the  half-mile  track, 
with  an  exhibition  of  the  finest  saddle  and  coach 
horses  in  the  country,  by  the  courtesy  of  Mr.  R.  A. 
Long  and  Miss  Lola  Long.  Luncheon  will  be  served 
at  the  farm  and  the  afternoon  spent  there. 

Evening  at  Convention  Hall.  Thrift  campaign 
entertainment  under  the  auspices  of  the  Savings 
Bank  Section,  American  Bankers'  Association,  con- 
sisting of  a  photo  play,  "The  Trail  of  a  Dollar,"  at 
8:30  p.  m. 

Thursday,  September  28th. 

Evening — Convention  Hall,  reception  and  ball, 
9  p.  m. 

Friday,  September  29th. 

Automobile  rides  for  the  ladies. 

It  is  expected  that  several  of  the  private  resi- 
dences of  Kansas  City  will  be  thrown  open  to  after- 
noon tea  for  the  ladies  on  one  of  the  afternoons  dur- 
ing the  week. 


TENTATIVE   BUSINESS   PROGRAM. 
Monday,  September  25th: 

Morning — Committee  meetings ;  meeting  to  or- 
ganize State  Bank  Section. 

Afternoon — Executive  Council  meeting. 
Tuesday,  September  26th: 

Morning— Clearing  House  Section,  business 
session;  Savings  Bank  Section,  thrift  cam- 
paign celebration;  State  Secretaries  Section, 
business  session. 

Afternoon — Clearing  House  Section,  addresses 
and  discussions ;  Savings  Bank  Section,  busi- 
ness session;  State  Secretaries  Section,  busi- 
ness session;  Trust  Company  Section,  busi- 
ness session. 
Evening— National  Bank  Section,  addresses 
and  discussions. 
Wednesday,  September  27th: 

Morning— National  Bank  Section,  business  ses- 
sion; meeting  of  country  bankers. 
Thursday,  September  28th : 
Morning— General  convention. 
Afternoon — General  convention. 
Friday,  September  29th: 

Morning — General  convention. 
Afternoon — General  convention. 
Saturday,  September  30th: 

Morning — Executive  Council  meeting. 


sinuHiiitiiiiiiiiiiiHiiiiiniiiiiiiiiiiiiiiiiiiii^ 

I  THE  NATIONAL  BANK  OF  COMMERCE       ^f^J^/}-      •««>•«.  i 

I  __.^_^    --  -=HniL^TON    TRIA5;— — -=—  ^'^'^^  ^""^  Depository  | 

We  invUe  the  use  of  our  excellent  facilities  | 


HOUSTON,  TEXAS^ 


The  Bank  of  Satisfactory  Service 


1    R.  M.  FARRAR. 

^  President 


JOHN  A.  HULEN. 

Vice  President 


P.  S.  PARK.  JR.. 

Cashier 


C.  C.  GEISELMAN. 

Ass't  Caihier 


A.  F.  FISHER,  m 

As«'t  Cashier    1 
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I  Southwest  National  Bank  of  Commerce 


Capital,  $3,000,000  KANSAS  CITY,  MO. 

F.  P.  NEAL,  Chairman  of  Board 

JOHN  M.  MOORE.  Vice-President  CHAS.  H.  MOORE.  Vice-President 

W.  L.  BUECHLE.  Vice  President  JAS.  T.  BRADLEY,  Cashier 

EDWIN  W.  ZEA,  Vice-President  E.  P.  DAVIS,  Ass't  Cashier 


Surplus,  $600,000 
J.  W.  PERRY,  President 

CHAS.  M.  VINING.  Ass't  Cashier 

W.  H.  GLASKIN,  Ass't  Cashier 

JAS.  F.  MEADE,  Ass't  Cashier 


Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 
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President  S.  J.  Whitmore  of  the  Muehlebach  Ho- 
tel has  arranged  for  his  banker  guests  and  the  bank- 
ers generally  attending  the  convention  a  unique  fea- 
ture for  convention  week — a  bankers'  dinner  dance, 
to  be  held  in  the  Colonial  Ball  Room  of  the  hotel 
on  Monday  evening,  September  25th,  at  7  o'clock. 
$  $  $  $ 
WILL  ORGANIZE  STATE  BANK  SECTION. 

The  following  call  has  been  issued  for  a  meeting 
to  organize  a  State  Bank  Section  of  the  American 
Bankers'  Association  at  the  Kansas  City  conven- 
tion : 

"It  is  generally  understood  that  at  the  American 
Bankers'  Association  convention  at  Kansas  City 
there  will  be  organized  a  State  Bank  Section.  As 
you  know,  there  are,  at  present,  various  sections  of 
the  Association  as  follows:  Trust  Company  Sec- 
tion, Savings  Bank  Section,  Clearing  House  Sec- 
tion, American  Institute  of  Banking  Section,  State 
Secretaries  Section,  and  National  Bank  Section. 

"The  organization  of  the  State  Bank  Section  will, 
therefore,  complete  the  roster. 

"It  is  only  necessary  at  this  time  to  issue  a  call 
for  a  meeting  of  representative  State  bankers  on 
Monday  of  the  convention  week,  and  it  has  been 

nil  ijiliilllljlljlliljljllljliiilljlliljlljljljiljliillllllljljiiililll^  llli; 


suggested  that  your   name  appear  on  the  list   of 
those  signing  the  call. 

"Please  advise  us  if  we  may  use  your  name  in 
this  connection." 

This  meeting  will  be  held  on  Monday,  September 
2Sth,  in  Assembly  Room,  Hotel  Muehlebach. 

It  is  hoped  and  expected  that  all  State  bankers 
and  delegates  from  all  State  banks  and  trust  compa- 
nies doing  a  commercial  business  will  be  present 
at  this  meeting,  when  an  organization  will  be  ef- 
fected and  constitution  and  by-laws  adopted. 
$  $  $  $ 
BANKER  BUYS  LARGE  TRACT. 

Stamford. — The  largest  land  purchase  that  has 
been  made  by  an  individual  since  the  organization 
of  the  City  of  Stamford  has  just  been  consummated, 
in  which  R.  V.  Colbert,  cashier  of  the  First  National 
Bank  of  this  city,  purchased  from  David  M.  Proc- 
tor of  Monroe  City,  Mo.,  15,000  acres  of  fine  ranch 
land  located  on  the  Clear  Fork  of  the  Brazos  River, 
eighteen  miles  east  of  Stamford,  and  known  as  the 
X  Pasture.  It  is  understood  that  Colbert  will  stock 
this  newly-acquired  ranch  with  some  of  his  regis- 
tered Hereford  cattle  from  the  Stamford  ranch,  thus 
materially  increasing  the  size  of  his  herd. 


OFFICERS  AND 
EXECUTIVE  BOARD 


n.  T.  STUART.  President 

C  C  SLAUGHTER.  JR. 
Vice  *Pretiiient  and  Treasurer 

C.  H,  SOEDEKER 
Vice-President 

JUDGE  M.  M,  SROOKS 
Member  Executive  Board 

O.  E.  STUART  SecTetary 
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ESTABLISHED  1900 

R.  T.  STUART  &  CO. 

Wilson  Baildintf    •    •    •    DALLAS.  TEXAS 

CAPITAL  STOCK    -    -    -  -   $100,000.00 

Incorporated  Under  die  Law*  of  State  d  Texas 

We  act  as  trustee,  executor,  administrator,  guardian,  receiver,  and  do  a 

general  fiduciary  and  depository  business. 

Every  Department  Handled  by  an  Expert 

We  also  handle  city  and  farm  loans,  cattle  loans,  stocks  and  bonds    and   do   a 

general  trust  business.      Our  legal  department  is  at 

the  service  of  every  client. 

WE  CAN  GIVE  YOU  SERVICE 

C  or  r  e  8  p  o  a  d  e  a  c  e    With    Bankers    Cordially    Inviteci 
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p.  G.  WALTON.  Vice-President 
P.  T.  CKHLDS.  Vice  President 


J.  F.  DOWNING,  President 


G.  G.  MOORE.    Cashier 

V.  K.  TUGGLB.  Aas't  Cashier 


New  England  National  Bank 

KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 


SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 


RESERVE  BANK  COTTON  LOANS. 

A  circular  explaining  the  system  under  which  the 
Dallas  Federal  Reserve  Bank  will  be  able  to  handle 
commodity  loans,  with  special  reference  to  loans  on 
cotton  warehouse  receipts,  has  been  issued  by  R.  L. 
Van  Zandt,  governor  of  the  bank.  The  circular 
says : 

"Particular  attention  is  directed  to  the  fact  that 
our  commodity  rate  of  discount  (at  present  3  per 
cent  on  paper  maturing  within  ninety  days  from 
date  of  discount  by  us)  applies  not  only  to  cotton 
loans,  but  to  all  loans  which  are  specifically  se- 
cured by  approved  warehouse  receipts  covering  any 
readily  marketable  commodity  of  a  non-perishable 
character,  such  as  wheat,  oats,  corn,  hay,  rice,  pea- 
nuts, cotton  seed,  etc. 

"Under  the  terms  of  the  Federal  Reserve  Act  we 
are  not  permitted  to  discount  notes  secured  by  com- 
modities when  the  notes  are  made  by  those  purchas- 
ing the  commodity  for  speculative  or  investment 
purposes,  but  we  fully  realize  that  if  our  cotton  is 
all  thrown  on  the  market  for  sale  as  soon  as  it  is 
ginned  the  price  will  be  abnormally  and  unduly  de- 
pressed, and  we  therefore  oflfer  the  facilities  of  the 
Federal  Reserve  Bank  of  Dallas  to  its  member  banks 
in  order  that  they  may  be  able  to  assist  their  cus- 


tomers in  holding  their  product  and  supplying  the 
market  with  only  an  amount  which  it  can  readily 
absorb  at  a  fair  price. 

No  Charge  Over  Six  Per  Cent. 

"The  preferential  commodity  rate,  above  referred 
to,  will  not  apply  except  on  those  notes  which  bear 
the  following  endorsement  of  the  bank,  in  addition 
to  its  waiver  of  demand,  notice  and  protest : 

"  *The  maker  of  this  note  is  not  being  charged, 
on  this  note,  a  greater  rate  than  6  per  cent  per  an- 
num, either  as  interest  or  commission,  or  both.' 

"Notes  secured  by  warehouse  receipts  for  com- 
modities should  be  on  a  collateral  form  giving  the 
right  to  call  for  additional  security  in  case  of  neces- 
sity, and  all  warehous'e  receipts  must  ht  endorsed  in 
such  manner  as  to  make  them  negotiable  in  our 
hands. 

"In  order  for  it  to  be  acceptable  to  us  a  warehouse 
receipt  for  cotton 

"1.  Must  state  on  its  face  that  it  is  a  negotiable 
receipt,  and  must  bear  the  duly  authorized  signature 
of  the  person  issuing  same. 

"2.  It  must  properly  identify  by  number,  weight, 
etc.,  the  bale  of  cotton  which  it  represents. 

"3.  It  must  provide  for  the  delivery  of  the  cotton 
only  upon  the  return  of  the  receipt  properly  en-. 


GEO.  J.  Mccarty,  Presld-snt  K.  M.  VAN  ZANDT.  JR.,  Vice  President  and  Manager 


H.  C.  HEAD.  Cashier 


Mercantile  Banking  Company,  Ltd. 

AVENIDA    SAN     FRANCISCO     No.     12 
Capital  $500,000  CITY  OF  MEXICO  Surplus  $100,000 

Members  American  Bankers'  Association 
Texas  Bankers  Association 
Mexico  City  Clearing  House  Association 

Send  U8  your  Mexico  business.    Unsurpassed  facilities  for  collections  throughout  the  Republic. 
When  visiting  Mexico^  have  your  letters  addressed  to  our  care 

Write  U8  on  any  subject  which  may  be  of  interest  to  you  in  the  Republic  of  Mexico 
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The  National  Park  Bank 


of  NEW  YORK 


Organized  1856 
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CAPITAL $    5,000,000.00 

SURPLUS  AND  PROFITS 15,000,000.00 

DEPOSITS  (June  30,  1916) 159,000,000.00 


OFFICERS 

Presldttnt 
RICHARD  DBLAFIELD 

Vice- Presidents 
GILBERT  G.   THORNB  JOHN  C.  VAN  CLEAP 

WILLIAM  O.  JONES 


Cashier 
MAURICE  H.  EWER 


Manager  Foreign   Department 
GEORGE  H.  KRETZ 


WILLIAM  A.   MAIN 
PRED'K  O.  POXCROFT 


Assistant   Cashiers 
ERNEST  V.  CONNOLLY 
HENRY  L.   SPARKS 


J.  EDWIN  PROVINE 
Wn^LIAM  B.  DOUGLAS 


DIRECTORS 


STUYVESANT  PISH 
CHARLES  SCRIBNER 
EDWARD  C.  HOYT 
W.    ROCKHILL  POTTS 


AUGUST  BELMONT 
RICHARD  DELAFIELD 
FRANCIS  R.  APPLETON 
ISAAC  GUGGENHEIM 


CORNELIUS  VANDERBILT 
GILBERT  G.  THORNB 
JOHN  C.  McKEON 
RICHARD  H.  WILLIAMS 


THOMAS  P.  VIETOR 
EDWIN  G.  MERRILL 
JOHN  G.  MILBURN 
WM.  VINCENT  ASTOR 
JOHN  C.  VAN  CLEAP 


dorsed  by  the  person  in  whose  name  it  is  issued. 

"The  member  bank  should  satisfy  itself  as  to  the 
approximate  grade  of  the  staple  and  of  the  fact 
that  no  prior  lien  exists  against  the  cotton  pledged, 
as  this  information  is  valuable  and  may  be  called 
for.  ^  1  ^ 

**Thc  cotton  must  be  insured,  preferably  in  favor 
of  the  holder  of  the  receipt,  as  his  interest  may  ap- 
pear, and  proper  evidence  of  this  insurance  furnish- 
ed us.  This  evidence  may  be  in  the  form  of  a  certifi- 
cate from  the  discounting  bank  to  that  effect,  pro- 
viding said  bank  has  the  insurance  policies  in  its 
possession,  subject  to  inspection  by  a  representative 
of  th-e  Federal  Reserve  Bank. 

"Sufficient  evidence  must  be  furnished  us,  in  the 
form  of  a  certificate,  statement  or  otherwise,  that 

DDDanaaGnaDunnaaaDDDaDDDaaDnDDDDDGnDaDaa 


ANY  TEXAS  BANKS 


Needing  the  services  of  an  Austin  Representative, 

before  the  Banking  Board,  Banking  Department, 

wSecretary  of  State  Office,  Land  Office,  or  any  of 

the  various  Departments  of  the  State  Govem- 

_  ment,  will  save  time  and  expense  by  communi-  i_, 

g  eating  with,  Miss  Lydia  Littman,  608  Littlefield  ° 

D   Bldg.,  Austin,  Texas.  n 

cLjnnna^^iiaaaacccjDnaaaaD^aaanarjaaaaDnaGGna 
Faye  Twenty-two 
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the  cotton  is  properly  protected  from  weather  dam- 
age, and  we  must  also  b-e  satisfied  as  to  the  reliabil- 
ity and  financial  responsibility  of  the  party  or  par- 
ties owning  the  warehouse  or  issuing  the  receipt." 

$  $  $  $ 
CASS  COUNTY  BANKERS  MEET. 

Hughes  Springs. — The  Cass  County  Bankers'  As- 
sociation met  here  August  22d.  Threatening  weath- 
er kept  down  the  attendance.  President  W.  B.  Dun- 
can of  Avinger  presided.  Invocation  was  by  Rev. 
G.  K.  WilHams,  pastor  of  the  Baptist  Church. 
Wright  Patman,  an  attorney,  delivered  the  address 
of  welcome.  S.  H.  Vance,  cashier  of  the  First  Na- 
tional of  Linden,  responded.  The  Executive  Com- 
mittee reported  on  constitution  and  by-laws,  which 
were  adopted  with  amendments.  Harp  Allday  made 
a  short  talk  on  "How  a  Country  Merchant  and  Bank 
Should  Co-operate  with  Their  Farmer  Customers." 
Pat  C.  Willis  of  Atlanta  mad€  an  interesting  talk  on 
the  "Outlook."  The  association  adjourned  to  meet 
in  Atlanta  in  November.  There  were  plenty  of  good 
things  to  eat  and  much  merry  talk  about  the  ban- 
quet board. 

$     $    $    $ 

If  it's  news  send  it  to  The  Record. 
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PARIS  BANKERS'  ASSOCIATION  MEETS. 

Paris.— The  Paris  District  Bankers'  Association 
held  its  regular  monthly  meeting  in  Paris  on  Sep- 
tember 7th,  beginning  at  4:30  p.  m.  and  extending 
into  the  evening.  The  meeting  was  held  in  the 
elaborately  comfortable  rooms  of  the  Gordon  Coun- 
try Club.  Gibbons  Poteet,  cashier  of  the  First  Na- 
tional Bank  of  Roxton,  president  of  the  organiza- 
tion, presided,  and  in  a  very  able  manner  told  of 
the  purposes  of  the  association.  The  invocation 
was  pronounced  by  the  Rev.  W.  B.  Kendall,  pastor 
of  the  First  Baptist  Church  of  Paris.  A  very  clear 
and  interesting  and  instructive  talk  on  the  subject, 
"Should  Banks  Require  Corporate  Paper  Endorsed 
or  Ohtrewise  Secured?"  by  A.  P.  Black,  cashier  of 
the  First  National  Bank  of  Blossom,  was  a  feature 
of  the  meeting.  Judge  O.  E.  Dunlap  of  Waxahachie 
was  on  the  program  for  an  address  on  "Cotton  and 
Oil  Mill  Accounts,"  but  was  unable  to  be  present. 
There  was  a  round  table  discussion  on  subjects  per- 
taining to  banking  and  the  banker's  interest.  At 
7:30  in  the  evening  a  banquet  was  served  to  the 
guests,  with  J.  S.  Smith,  cashier  of  the  First  Na- 
tional Bank  of  Paris,  as  toastmaster.  There  was  a 
set  address  on  "Bankers"  by  Jno.  M.  Butcher  of 
the  Red  River  National  Bank  of  Clarksville.    Then 


came  stories  by  many  present  and  an  informal  dance 
concluded  the  entertainment  features.  These  meet- 
ings have  proven  very  popular  and  helpful  to  bank- 
ers of  this  section.  Officers  of  the  association  re- 
cently elected  are:  Gibbons  Poteet,  president;  L. 
V.  DeWitt,  vice-president;  H.  L.  Baker,  secretary; 
Morris  Fleming,  assistant  secretary;  C.  B.  Ander- 
son, treasurer. 

$    $    $    ^ 

LONGVIEW  BANK  CLOSED. 

Longview. — The  Peoples  State  Bank  closed  its 
doors  August  18th  by  order  of  the  State  Banking 
Commissioner.  Mayor  G.  A.  Bodenheim  of  Long- 
view,  a  large  depositor  in  the  bank,  and  G.  N.  Camp- 
bell, the  bank's  cashier,  were  absent  from  the  city 
at  the  time.  They  later  returned  to  face  charges  of 
embezzlement  in  connection  with  the  announced 
shortage  in  the  funds  of  the  bank,  which,  according 
to  the  State  department,  were  approximately  $120,- 
000.  The  examiner  reported  the  discovery  of  forged 
notes.  It  is  alleged  that  Bodenheim  and  Campbell 
had  speculated  in  cotton.  The  bank's  capital,  sur- 
plus and  undivided  profits  fund  amounts  to  $80,- 
000.  The  shortage  will  be  offset  by  drawing  on  the 
State  guaranty  fund,  which  protects  the  depositors. 
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NATIONAL  BANK  OF  COMMERCE 

IN  NEW  YORK 


President 
JAMES  S.  ALEXANDER 
Vice -Presidents 
R.  G.  HUTCHINS,  Jr. 
HERBERT  P.  HOWELL 
J.  HOWARD  ARDREY 
STEVENSON  E.  WARD 
JOHN  E.  ROVENSKY 

Cashier 
PARIS  R.  RUSSELL 


Assistant  Cashiers 

A.  J.  OXENHAM 
WH^LIAM  M.  St.  JOHN 
LOUIS  A.  KEIDEL 
A.  F.  MAXWELL 
JOHN  J.  KEENAN 
GASTON  L.  GHEGAN 
A.  F.  BRODERICK 
EVERETT  E.  RISLEY 

Manager  Foreign  Department 
FRANZ  MEYER 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROFITS 
OVER  $42,000,000 
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If  you  can  possibly  get  away  for  the  Country 
Bankers'  Conference  in  Kansas  City  during  the  A. 
B.  A.  meeting,  you  owe  it  to  your  business  to  go. 

$    $    $    $ 

This  issue  marks  the  beginning  of  th«  sixth  year 
of  The  Record's  life.  It  was  given  life  by  a  resolu- 
tion passed  in  1911  at  the  annual  convention  in  Dal- 
las. It  came  into  being  September,  1911,  and  has 
grown  into  a  rather  husky  youngster.  The  Record 
has  served  the  membership  of  the  Texas  Bankers' 
Association  each  month,  how  faithfully  and  how 
well  it  is  for  the  readers  to  say.  But  the  editorial 
staflf  can  truthfully  say  that  through  a  contact  of 
sixty  issues  a  closer  relationship  between  The  Rec- 
ord's columns  and  the  member  banks  has  grown 
up;  a  wider  interest  in  banking  news  of  the  State 
has  been  engendered;  the  Secretary's  office  has 
been  made  more  available  to  the  service  of  mem- 
bers. 

The  Record  has  not  proven  a  big  money-maker. 
It  was  primarily  intended  as  an  organ  of  service. 
In  this  it  has  succeeded,  holding  its  own  w«ll,  and 
bringing  in  from  $1500  to  $2000  a  year  to  the  Asso- 
ciation through  advertising.  Members  have  been 
served  without  extra  cost,  and  reports  come  in  con- 
tinually that  display  convincingly  that  bankers  value 
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American  Opportunities 
in  the  Argentine  Republic 

Guranty   Among    the    wealthiest    and 
„      most    progressive    of    South 
American  nations  is  the  Ar- 
gentine Republic. 

Due  to  our  knowledge  of  conditions  in  The 
Argentine,  and  our  faith  in  its  future,  in  com- 
mon with  other  bankers  we  have  extended 
large  credits  to  the  Government  and  banks  of 
that  country,  and  only  recently  appointed  two 
experienced  members  of  our  staff  to  perma- 
nently represent  us  in  Buenos  Aires. 

We  are  able  to  offer  direct  service  to  Ameri- 
can business  houses  interested  in  the  develop- 
ment of  trade  with  The  Argentine. 

Our    book,    "Argentine," 
may  be  had  for  the  asking. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus 


$40,000,000 


the  book  as  a  news  medium  and  as  a  clearing  house 
of  ideas  on  Texas  bank  problems  and  progress. 

But  aside  from  all  this  The  Record  is  well  worth 
while  if  it  only  did  this  one  thing:  It  prints  and 
distributes  the  proceedings  of  the  annual  meeting 
each  year  "immediately,"  while  the  "stuff  is  hot"! 
All  other  State  Associations  consume  from  two  to 
six  months  in  getting  the  proceedings  of  their  con- 
ventions into  type. 

As  an  example,  take  this  year.  The  Texas  con- 
vention was  held  on  May  2d,  3d  and  4th.  On  May 
ISth  the  May  issue  of  The  Record,  containing  "ev- 
ery" word  of  the  Houston  convention,  was  in  the 
hands  of  every  member — just  a  bare  eleven  days! 
The  Missouri  Bankers'  Association,  considered  the 
most  powerful  in  the  country,  held  its  annual  con- 
vention on  May  23d  and  24th.  On  September  10th 
their  year  book  was  issued,  containing  proceedings 
of  their  convention.  The  matter  in  this  book  was 
just  110  days  old,  or  almost  four  months. 

This  is  a  service  that  perhaps  the  readers  of  The 
Record  had  not  reckoned.  It  gives  the  proceedings 
when  they  are  fresh  and  interesting,  and  at  the 
same  time  in  a  form  that  may  be  preserved  for  ref- 
erence. 


$    $    $    $ 
If  it  is  news  send  it  to  The  Record. 
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PROMINENT  DALLAS  BANKER  DIES. 

Chas.  R.  Buddy,  vice-president  of  the  City  Na- 
tional Bank  of  Dallas,  died  suddenly  of  acute  indi- 
gestion and  heart  failure  on  August  23d.  Death  oc- 
curred in  New  York  City,  where  Mr.  Buddy,  his 
wife  and  daughter  were  spending  a  vacation  period. 

Mr.  Buddy  was  sixty-two  years  old.  He  is  sur- 
vived by  his  widow,  one  daughter,  Miss  Elizabeth 
Buddy,  and  two  sons,  Robert  S.  and  Edward  L. 
Buddy. 

Mr.  Buddy,  who  was  one  of  the  best-known  bank- 
ers in  North  Texas,  was  one  of  the  founders  of  the 
First  National  Bank  of  Denton,  going  there  in  1882 
from  New  Hampshire  and  with  H.  M.  Spalding,  his 
brother-in-law,  established  that  institution.  In  1892 
Mr.  Buddy  went  to  Dallas,  connecting  himself  with 
the  City  National,  with  which  bank  he  was  actively 
associated  up  to  the  time  of  his  death. 

The  body,  accompanied  by  the  sorrowing  surviv- 
ors, was  returned  to  Dallas,  where  it  was  interred 
August  27th.  The  active  pallbearers  were  Jack  D. 
Gillespie,  Howard  P.  May,  Harry  C.  Hill,  Stewart 
D.  Beckley,  W.  Clark  Witwer  and  D.  S.  Lawhon. 
Honorary  pallbearers  were  R.  H.  Stewart,  E.  O. 
Tenison,  E.  P.  Turner,  Edward  Titche,  George  B. 
Dealey,  John  S.  Aldehoff,  L.  L.  Jester,  S.  H.  Boren, 
J.  Dabney  Day  and  Ben  B.  Cain. 
$  $  $  $ 
FORMER  STATE  EXAMINER  DEAD. 

News  of  the  sudden  death  in  Ithaca,  N.  Y.,  on 
August  29th,  of  W.  L.  McFall  came  as  a  most  sor- 


What  The  Liberty  Stands  For 


In  its  relations  with  corres- 
pondent banks,  the  Liberty 
National  Bank  has  embraced 
every  opportunity  to  make 
its  service  commensurate  with 
the  needs  of  its  clients. 

As  a  result,  the  expansion  ot 
our  business  with  out-of-town 
banks  has  paralleled  the  te> 
markable  growth  of  our  local 
business.  With  deposits  of 
over  ^60,000,000,  the  Liberty 
now  ranks  as  one  of  the 
larger  banking  institutions  of 
New  York  City. 

We  urge  you  to  investigate 
our  ability  to  meet  your 
special  requirements. 

LIBERTY 

NATIONAL  BANK 

in  the  Equitable  Building 
120  Broadway        ^^'»w  York 


rowful  intelligence  to  this  popular  bank  examiner's 
many  friends.  Telegraphic  dispatches  briefly  say 
Mr.  McFall  died  after  an  operation  on  the  nose. 
The  body  was  buried  in  Weatherford,  his  old  home, 
on  the  afternoon  of  September  3d. 

Mr.  McFall  was  born  and  reared  in  Weather- 
ford.  His  first  banking  experience  was  in  his  home 
town  in  the  First  National  Bank.  From  there  he 
went  to  El  Paso,  but  returned  to  the  Weatherford 
section  of  the  State  in  a  few  years  as  cashier  of 
xht  First  National  Bank  at  Glen  Rose.  He  entered 
the  State's  service  as  an  examiner  when  the  pres- 
ent State  Banking  Law  became  operative,  and  was 
one  of  the  most  efficient  examiners  on  the  field 
force.  Only  a  few  months  ago  Mr.  McFall  resigned 
as*  State  Examiner  and  accepted  a  National  bank 
examinership.  He  was  stationed  with  Ithaca,  N. 
Y.,  as  his  headquarters. 

Relatives  surviving  th€  dead  man  are:  Parents, 
Mr.  and  Mrs.  W.  C.  McFall  of  Weatherford;  four 
brothers,  J.  M.  McFall  and  L.  C.  McFall  of  Wichita 
Falls,  J.  A.  McFall  of  Point  Richmond,  Cal.,  and  H. 
H.  McFall  of  Alberta,  Canada;  two  sisters.  Miss 
Anna  McFall  and  Mrs.  George  Fant  of  Weather- 
ford; widow,  who  was  Miss  Gertrude  Jones  of 
Weatherford,  and  a  daughter,  Mildred,  fourteen 
years  of  age.. 

$    $    $    $ 

THOMPSON  HAGUE  OF  TAYLOR  DEAD. 

Taylor. — Thompson  Hague,  cashier  of  the  First 
National  Bank,  chairman  of  the  Board  of  Commis- 
sioners of  the  City  of  Taylor  and  one  of  Taylor's 
most  prominent  and  leading  business  men  and  fin- 
anciers, died  at  his  home  in  this  city  September 
9th,  after  a  brief  illness,  death  being  due  to  blood 
poisoning  resulting  from  an  injury  to  his  foot. 

Mr.  Hague  was  about  thirty-eight  years  old  and 
is  survived  by  the  widow  and  two  young  sons,  be- 
sides his  mother,  Mrs.  Charles  Hague  of  Cleveland, 
Ohio,  and  one  brother,  Edward  R.  Hague  of  Taylor. 
$    $    $    $ 
NEW  STATE  BANK  EXAMINER. 

Austin. — A.  A.  Home  of  Andrews  reported  Sep- 
tember 4th  to  C.  O.  Austin,  State  Commissioner  of 
Insurance  and  Banking,  for  duty  as  bank  examiner. 
Mr.  Home  formerly  was  cashier  of  the  Andrews 
State  Bank  and  took  the  examination  for  bank  ex- 
aminer last  April,  making  next  to  the  highest  score 
among  the  applicants.  He  was  appointed  an  exami- 
ner by  the  late  John  S.  Patterson  only  a  few  days 
before  the  latter's  death.  Mr.  Home  will  spend 
three  weeks  familiarizing  himself  with  the  routine 
of  the  department  and  will  then  be  assigned  to  his 
territory  after  the  meeting  of  the  State  Bank  Exam- 
iners in  Austin  October  1st. 
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I      The  Teague  Tragedy      | 
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Teague. — State  Commissioner  of  Insurance  and 
Banking  John  S.  Patterson  was  shot  and  fatally 
wounded  while  in  the  Farmers  &  Merchants  State 
Bank  here  about  6:30  o'clock  on  the  afternoon  of 
August  28th.  He  died  the  next  day  in  a  Waco 
hospital,  whither  he  had  been  hastened  by  surgeons 
in  an  effort  to  save  his  life.  T.  R.  Watson,  presi- 
dent ;  J.  E.  Watson,  vice-president,  and  W.  R.  Wat- 
son, cashier  of  the  bank,  were  placed  under  arrest. 

The  trouble  occurred  after  banking  hours  and 
Commissioner   Patterson,  with   Bank   Examiner  J. 


JOHN   S.    PATTERSON 

E.  McKinnon,  were  in  the  act  of  putting  up  a  no- 
tice announcing  the  bank  to  be  in  charge  of  the 
Commissioner.  Messrs.  Patterson  and  McKinnon 
were  in  the  bank  alone  with  the  three  officers  of 
the  bank.  Five  shots  were  heard,  one  striking  Mr. 
Patterson  and  penetrating  the  lung.  It  is  alleged 
that  T.  R.  Watson  fired  the  fatal  shot.  The  three 
Watsons  were  indicted  in  McLennan  County.  After 
a  considerable  legal  battle  in  habeas  corpus  pro- 
ceedings the  three  were  released  on  bond,  T.  R. 
Watson's  bond  was  $20,000.  Able  counsel  has  been 
employed  on  either  side. 
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It  is  alleged  the  bank  was  insolvent  and  was  or- 
dered closed  by  the  Commissioner.  Since  the  trag- 
edy the  charter  has  been  forfeited  by  the  State  and 
J.  D.  Moore  of  Austin  has  been  appointed  receiver. 

Sketch  of  Patterson's  Career. 

John  S.  Patterson  was  appointed  Commissioner 
of  Insurance  of  Banking  of  Texas  by  Governor 
Ferguson  in  January,  1915.  Mr.  Patterson  is  a  na- 
tive of  Tennessee.  He  came  to  Texas  in  18%,  when 
about  twenty-one  years  of  age,  landing  in  Waco, 
where  he  began  the  practice  of  law. 

In  his  early  professional  career  he  met  with  a  fel- 
low struggler  in  the  person  of  James  E.  Ferguson, 
and  they  became  good  friends  and  later  were  asso- 
ciated in  the  banking  business.  Mr.  Patterson's 
first  venture  in  banking  was  as  a  stockholder  in  the 
First  National  Bank  of  Killeen;  later  he  and  Mr. 
Ferguson  organized  the  First  State  Bank  of  Moody, 
Mr.  Patterson  serving  as  president  and  Mr.  Fergu- 
son as  vice-president  of  this  institution.  Mr.  Pat- 
terson also  was  a  stockholder  with  Mr.  Ferguspn 
in  the  Temple  State  Bank  at  Temple  until  appointed 
Commissioner  of  Insurance  and  Banking. 

In  1912  Mr.  Patterson  moved  to  Dallas,  where  he 
i.ssociated  himself  with  William  Thompson  in  the 
practice  of  law,  devoting  his  entire  time  to  insur- 

giiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii^^^^ 

Trade  Acceptances 


Recognizing  the  importance 
of  Acceptances  as  a  means 
of  increasing  and  simplify- 
ing domestic  and  foreign 
trade,  we  have  prepared  and 
issued  an  interesting  and 
valuable  monograph  on  this 
subject. 

COPIES   ON 
APPLICATION 


I    American  Exchange 
National  Bank 

I  128    BROADWAY 

I  New  York  City 
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ance  law.  The  knowledge  he  thus  obtained  during 
this  period  served  him  well  in  the  administration 
of  the  insurance  department  of  his  office. 

He  was  married  twelve  years  ago  at  Moody.  He 
has  no  children.    The  widow  survives. 

Chas.  O.  Austin  Succeeds  Patterson. 

Charles  O.  Austin  was  appointed  on  August  31st 
State  Commissioner  of  Insurance  and  Banking  to 
fill  the  vacancy  caused  by  the  death  of  Mr.  Patter- 
son. Mr.  Austin  has  occupied  the  second  highest 
position  in  the  department,  that  of  Deputy  Bank 
Commissioner,  since  last  March.  Prior  to  that  he 
was  a  valuable  member  of  the  staff  of  State  Bank 
.Examiners.  He  was  selected  to  succeed  Mr.  Pat- 
terson solely  because  of  his  efficiency. 

On  several  occasions  Mr.  Patterson  had  stated 
that  Mr.  Austin  was  one  of  the  best  qualified  and 
equipped  bank  men  he  had  ever  known.  Mr.  Aus- 
tin was  born  in  Missouri  forty-four  years  ago.  In 
early  manhood  he  was  appointed  a  bank  examiner 
for  the  State  of  Missouri,  after  which  service  he  be- 
came cashier  of  the  Mechanics  National  Bank  of  St. 
Louis.  In  1902  he  went  to  Chicago  as  vice-presi- 
dent of  the  National  Bank  of  North  America.  Two 
years  later,  his  health  failing,  he  retired  from  the 
banking  business  and  came  to  the  Southwest,  where 
he  has  since  resided. 

Mr.  Austin  has  been  president  of  the   Missouri 


Bankers'  Association  and  one  of  the  vice-presidents 
of  th«  American  Bankers*  Association.  Eleven  years 
ago  he  located  in  San  Antonio  and  there  engaged 
in  various  enterprises. 

On  July  1,  1915,  Mr.  Austin  was  appointed  State 
Bank  Examiner  by   Commissioner   Patterson,   and 


CHARLES    O.    AUSTIN 


March  1st  of  this  year  he  was  called  into  the  office 
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I  Surplus 


.   .   $1,000,000.00  if 
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MEMBER  NEW  YORK 
CLEARING   HOUSE 


Makes  Seasonable  Advances  to  Texas  Banks 
against  approved  bills  receivable. 
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I  HEART  of  TEXAS  I 

I       By  adhering  to  sound  banking  principles 
and  serving  our  correspondents  in  a  Spirit 
of  Cheerfulness^  we  have  won  a  place  in 
THE  HEART  OF  TEXAS 

Invitations  to  join  our  family  are  extended 

to  those  who  desire  a  PERMANENT  and 

SATISFACTORY  RELATIONSHIP 

CENTRAL  TEXAS 

EXCHANGE  NATIONAL 

WACO  BANK  TEXAS 

CAPITAL  AND  SURPLUS  $600,000.00 


OFFICERS 

W.  H.  McCullough,  President 

John  F.  Wright,  Vice  President 
F.  E.  McLarty,  Cashier 

P.  A.  Gorman,  Jr.,  A.ss*t  Cashier 

A.  J.  Peterson,  Ass't  Cashier 
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Central  Grujst  Company 


=  OF  ILUNOIS 


Capital,  Surplus  and  Profits  $6,000,000 
Deposits 45,000,000 

125  w.  Monroe  Street       Accounts  of  banks  and  bankers  received  upon  favorable  terms 

Chicago 

Thoroughly  equipped  to  handle  all  business  pertaining  to 
bankings  and  invites  the  accounts  of  banks^  corpo- 
rations^ firms  and  indivi4kuils 
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as  Deputy  Bank  Commissioner,  succeeding  Mr.  Gos- 

sett. 

It  is  a  strange  coincidence  that  the  new  Commis- 
sioner came  dangerously  near  meeting  the  same  fate 
as  befell  the  man  he  succeeds,  while  in  the  discharge 
of  official  duty  in  the  closing  of  a  bank  in  a  small 
Missouri  town  many  years  ago.  On  that  occasion 
Mr.  Austin  was  locked  in  a  room  of  the  bank  he  was 
investigating  and  confronted  by  two  of  the  bank's 
officials,  one  armed  with  a  pistol  and  the  other  with 
an  iron  poker.  Mr.  Austin's  diplomacy  and  the  fact 
that  the  key  had  been  inadvertently  left  in  the  lock 
of  the  door  probably  saved  his  life. 

$    $    $    ? 
GUARANTY  TRUST  COMPANY  OFFICIAL 

Considerable  interest  was  aroused  in  New  York 
banking  circles  recently  by  the  announcement  of 
four  promotions  in  the  official  family  of  the  Guar- 
anty Trust  Company  of  New  York.  After  a  meet- 
ing of  the  Executive  Committee  of  the  Guaranty  the 
new  appointments  were  given  out  as  follows : 

William  P.  Conway,  treasurer,  has  been  made 
vice-president ;  N.  Devcreux  Putnam,  secretary,  has 
been  made  treasurer;  Fred  W.  Ellsworth,  publicity 
manager,  has  been  made  secretary;  and  R.  B.  F. 
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Randolph,  chief  clerk,  has  been  made  assistant  sec- 
retary. 

Mr.  Ellsworth,  the  man  most  widely  known  in 
Texas,  began  his  banking  career  with  the  First  Na- 
tional Bank  of  Chicago  in  1892,  working  in  various 
departments  of  that  institution  until  he  was  put  in 
charge  of  its  advertising  department  in  1905.  In 
1910  he  went  to  New  York  to  take  charge  of  the 


FRED  W.   ELLSWORTH 
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I  YOUR  LIVE  STOCK  AND  BANKING  BUSINESS 

M  Deserve  the  best  facilities  obtainable— such  as  supplied  by 

I  The  Live  Stock  Exchange  National  Bank 

I  OF  CHICAGO                                                                 I 

I  AND                                                                             I 

I  The  Chicago  Cattle  Loan  Company            | 

I     M.  A.  TRAYLOR,  President  JO.  WILMETH,  Texas  Representative     | 


department  of  publicity  and  new  business  of  the 
Guaranty  Trust  Company  of  New  York.  Since  his 
connection  with  the  company  its  resources  have 
grown  from  $151,000,000  to  over  $520,000,000,  it 
being  now  the  largest  trust  company  in  the  world 
and  the  second  largest  bank  in  the  United  States. 
There  is  no  question  but  that  the  work  of  his  de- 
partment has  aided  materially  in  this  growth. 

There  are  probably  few  bankers  in  the  United 
States  who  are  better  known  than  Mr.  Ellsworth 
and  his  many  friends  and  acquaintances  throughout 
the  country  will  rejoice  at  his  well-merited  advance- 
ment. 

$    $    $    $ 
TEXAS  BANKERS  TO  KANSAS  CITY. 

President  Butler  of  the  Association  announces 
the  following  list  of  those  Texas  bankers  who  are 
expecting  to  go  to  Kansas  City  via  the  Santa  Fe, 
designated  by  Mr.  Butler  as  the  official  route: 

Ewing  Norwood,  Navasato;  F.  F.  Downs,  Tem- 
ple ;  I.  J.  Miller,  Beeville ;  W.  H.  Fuqua,  Amarillo ; 
P.  B.  Doty,  Beaumont;  D.  E.  Waggoner,  Dallas; 


W.  C.  Dew,  Goldthwaite ;  J.  A.  Thompson  and  wife, 
Corsicana;  Miss  Ruth  Waldrop,  Comanche;  Mrs. 
W.  W.  Dexter,  Houston;  J.  W.  Butler,  Clifton. 

In  another  column  of  this  issue  will  be  found  ten- 
tative plans  for  a  monster  meeting  of  country  bank- 
ers at  Kansas  City.  Officials  of  the  Texas  Bankers' 
Association  are  very  anxious  that  as  many  Texas 
bankers  attend  the  Kansas  City  meeting  as  can  pos- 
sibly get  away  from  their  desks.  It  is  a  busy 
time  with  most  Texas  bankers,  because  of  the  cot- 
ton season  being  upon  them,  but  the  importance  of 
the  deliberations  and  activities  at  Kansas  City  will 
amply  justify  a  man  in  "breaking  away  for  a  week." 

Practically  all  the  reserve  cities  in  Texas  will  be 
represented  at  Kansas  City.  Those  from  Dallas  who 
will  go  are  W.  F.  Skillman,  Nathan  Adams,  R.  L. 
Van  Zandt,  J.  D.  Gillespie,  D.  E.  Waggoner,  J. 
Dadney  Day  and  perhaps  others.  Houston  will  be 
equally  well  represented,  it  is  announced. 

Better  arrange  to  make  this  trip ! 

$    $    $    $ 
If  it  is  news  send  it  to  The  Record. 
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Don't  Use  Poor  Signs— 

THEY  MISREPRESENT  YOU 

Your  signs  are  often  your  first  introduction,  and,  as  such,  must  make  good  im- 
pressions. DO  your  signs  do  this?  Just  imagine  YOU  were  the  new  customer 
sought— go  out  and  take  a  critical  look  at  them.  Are  they  doing  YOUR  bank  justice? 
Can  you  read  them  across  the  street?  If  they  attract  at  all,  isn't  it  because  of  their 
bad  condition? 

CHIPPED  GOLD  SIGN  TABLETS 

Do  not  tarnish  and  require  no  polishing.  They  attract  more  favorable  attention 
and  can  be  read  farther  than  any  other  signs.  Thousands  of  our  signs  are  in  use  on 
banks  throughout  the  United  States. 

It  will  obligate  you  in  no  way  to  ask  for  estimates,  samples  and  sketches.  Send 
us  a  photo,  cut  or  rougli  pencil  sketch  of  your  bank,  indicating  where  you  would  like 
signs,  giving  size  and  lettering. 

Our  book,  **BANK  SIGNS,''  free  on  request. 


Washington  and  Halsted  Sts. 


RAWSON  &  EVANS  CO. 


CHICAGO 
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A  BANK  FOR  BANKS 

Advantage  Number  4  in  having  as  your  New  York 
correspondent,  the  Bankers  Trust  Company : 


THE  Company  can  handle  for  you  many 
matters  outside  of  what  may  be  called 
ordinary  banking  business,  because  it  has 
the  trust  company's  variety  of  functions. 

For  instance,  if  you  have  the  Bankers 
Trust  Company  as  your  New  York  corres- 
pondent, you  can  call  upon  it  to  handle  the 
details  of  any  New  York  business  of  your 
clients  involving  personal  or  corporate  trust 


or  agency  ^vork.  Here  is  an  advantage  of 
no  small  importance. 

When  you  are  in  New  York  let  the  ofBcers 
of  the  Company  have  the  pleasure  of  seeing 
you;  they  will  be  glad  to  show  you  through 
the  various  departments.  In  this  way  you 
will  obtain  first -hand  knowledge  of  this 
Company's  organization  and  equipment, and 
of  its  ability  to  give  efficient  service. 


BANKERS  TRUST  COMPANY 


16  Wall  Street 

Rm»ourc99,  over  $250,000,000 


New  York 


Second  Floor  of  Bankers  Trust  Company  BmldtnH 


uniiiniiNuimiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiH 
HIRSCH  TO  SPEAK  AT  KANSAS  CITY. 
Of  more  than  passing  interest  to  Texas  bankers 
will  be  the  address  before  the  general  convention, 
American  Bankers'  Association,  in  Kansas  City  on 
Friday,  September  29th,  9:30  a.  m.,  by  Joe  Hirsch, 
ex-president  of  the  Texas  Bankers'  Association. 
Mr.  Hirsch  will  have  as  a  subject,  "The  Country 
Banker's  Opportunity." 

This  will  be  the  first  time  a  banker  from  Texas 
has  addressed  the  general  convention,  A.  B.  A.,  in 
the  history  of  that  organization. 
$    $    $    $ 
If  it  is  news  send  it  to  The  Record. 
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WILSON  SETS  UP  AS  AD  AGENT. 

E.  B.  Wilson,  who  is  well  known  to  bankers 
throughout  the  United  States  ,through  his  manage- 
ment of  the  advertising  of  the  American  Bankers' 
Association  travelers'  cheques  and  of  the  Bankers 
Trust  Company  of  New  York,  has  resigned  as  ad- 
vertising manager  for  that  company  and  on  Sep- 
tember 1st  he  opened  an  office  in  the  Bankers  Trust 
Company  Building  at  14  Wall  street,  as  an  adver- 
tising agent,  und-er  the  name  of  Edwin  Bird  Wilson, 
Inc.  Mr.  Wilson  has  taken  this  step  in  order  to  be 
free  to  extend  his  services  to  other  institutions, 
many  of  which  have  sought  his  advice  in  regard 
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to  their  advertising  problems.  He  will  continue  to 
handle  the  advertising  of  the  Bankers  Trust  Com- 
pany and  the  "A.  B.  A."  cheques,  and  to  co-operate 
in  managing  the  advertising  of  the  Liberty  National 
Bank  of  New  York. 

One  of  the  most  interesting  features  of  the  new 
agency's  service  will  be  the  supplying  of  a  complete 
plan,  including  all  necessary  copy,   for  newspaper 


EDWIN  B.   WILSON 

advertising  and  circularizing,  to  banks  which  do  not 
feel  justified  in  maintaining  an  advertising  depart- 
ment of  their  own.  In  this  way  even  small  banks 
will  be  in  a  position  to  obtain  as  high  class  adver- 
tising as  is  at  the  command  of  the  largest  institu- 
tions. 

Since  1909  Mr.  Wilson  has  been  managing  the 
publicity  and  advertising  for  the  Bankers  Trust 
Company  and  the  "A.  B.  A."  cheques.  For  six 
years  previous  to  entering  that  company's  employ 
he  was  engaged  in  similar  work  for  the  Real  Estate 
Trust  Company  of  Pittsburgh.  He  was  graduated 
from  Princeton  in  1901  and  later  received  the  degree 
of  M.  A.  from  that  institution. 
$  $  $  $ 
LAREDO  BANK  IN  NEW  HOME. 

Laredo. — An  elaborate  social  event  in  Laredo  re- 
cently was  the  opening  of  the  Laredo  National 
Bank  in  its  handsome  new  building  on  the  corner 
of  Lincoln  street  and  Flores  avenue,  diagonally 
across  from  the  bank's  quarters  for  the  last  twenty 
years.  Scintillating  with  its  numerous  incandes- 
cents  and  massive  white  globes,  and  made  more  at- 
tractive by  drapings  of  American  flags  and  clusters 
of  beautiful  Laredo  flowers,  and  here  and  there  flit- 
ting about  the  spacious  lobby  a  hundred  or  more 
beautifully-dressed  and  bewitching  women  and 
handsomely-attired  gentlemen,  the  opening  of  this 


Neither  you  nor  anyone  else  can  pick 
Yale  Combination  Locks.  The  reason: 
When  you  turn  the  dial,  the  fence  is  carri- 
ed away  from  the  tumblers  and  there  are 
no  "clicks"  to  indicate  the  position  of  the 
tumblers. 


If  your  builder's  contracts  read: 
**Yale  Timelocks" 
*'Yale  Combination  Locks" 
**YaIe  Safe  Deposit  Locks" 
you  will  be  100%  right. 

Get  our  book  which  shows  you  how  to 
equip  your  safe  deposit  vault  to  earn  dividends. 


The  Yale  &  To  wne  Mfg.  Co. 

Bank  Lock  and  Inspection  Department 

Stamford 9  Conn. 
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popular  banking  institution  was  an  epoch-marking 
event.  John  K.  Beretta  of  San  Antonio  was  there 
intermingling  with  the  large  number  of  guests  and 
receiving  their  words  of  congratulation.  He  is  pres- 
ident of  the  bank.  The  Ninth  Infantry  Band  occu- 
pied a  position  on  the  mezzanine  floor  in  the  east 
end  of  the  bank  and  from  there  rendered  a  fasci- 
nating concert  during  the  evening.  During  the  re- 
ception fruit  punch  was  served  by  a  bevy  of  beauti- 
ful young  ladies,  Misses  Eda  Brown,  Belle  West- 
brook,  Evelyn  Moore  and  Ethel  Mackin.  August 
28th  the  Laredo  National  Bank  began  business  in 
its  new  home.  The  new  building  is  furnished  with 
the  latest  and  best  equipment  that  the  market  af- 
fords and  money  can  buy.  The  entire  cost  approxi- 
mates $50,000.  The  building,  a  two-story  structure, 
is  constructed  of  gray  mottled  fireproof  brick  and 
cream-colored  terra  cotta,  and  is  50x98  feet  in  di- 
mensions. The  handsome  front  of  the  building  is 
set  oflf  with  a  vestibule  in  which  are  massive  terra 
cotta  pilasters  with  ionic  capitals.  The  panels  in 
the  north  side  of  building  are  ornamented  with  cop- 


per ornamental  work.  The  lower  floor  of  the  build- 
ing is  being  used  as  the  home  of  the  bank.  Offices 
for  the  directors  of  the  bank  and  the  respective  of- 
ficers are  modern  in  each  detail.  The  regular  money 
vault  of  the  institution  is  very  substantial,  with 
safety  deposit  boxes  on  the  second  floor.  The  floor 
is  tiling,  the  trimmings  in  marble  and  bronze.  There 
is  a  ladies'  rest  room  and  all  modern  equipment 
throughout  the  building.  The  officers  of  the  Laredo 
National  Bank  are:  J.  K.  Beretta,  president;  B.  M. 
Akxander,  vice-president;  Sam  W.  Brown,  cashier; 
Prinz  W.  Buttron,  assistant  cashier. 

$     $     $    $ 
FARM  PRODUCTS  DISPLAY  IN  CALDWELL 

Early  last  spring  the  officers  of  the  Caldwell  Na- 
tional Bank  announced  to  the  farmers  of  Burleson 
County  that  space  would  be  set  aside  in  their  lobby 
for  the  display  of  first-class  farm  products  from 
the  farms  of  that  county.  As  the  crops  began  to 
mature  the  farmers  responded,  until  the  bank  soon 
collected   the   inspiring  display   shown   in   the   ac- 
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FIRST  NATIONAL  BANK,  McKINNEY 


McKINNEY  BANK  HOLDS  CORN  SHOW. 

McKinney. — The  First  National  Bank  of  this  city 
recently  held  a  very  succcessful  corn  show,  lasting 
three  days.  More  than  2200  ears  of  fine  corn  were 
on  display  in  the  lobby  of  this  popular  bank,  as 
shown  in  the  accompanying  plate. 

Last  spring  the  enterprising  officers  of  this  bank 
furnished  farmers  with  tested  seed  corn.  Each  plant- 
er returned  ten  ears  of  his  best  field  selected  for  the 
show.  The  bank  awarded  prizes  of  $100  for  the 
best  specimens.  After  the  show  the  corn  on  dis- 
play  was   distributed   by   the   bank   to   the    Boys' 


companying  cut. 

The  bank's  idea  solely  was  to  stimulate  interest 
among  Burleson  County  farmers  in  the  variety  of 
products  that  can  be  raised  with  profit  here,  and  to 
encourage  diversification  methods.  In  this  the  bank 
has  succeeded.  The  display  has  attracted  wide  at- 
tention among  farmers  and  townspeople  alike ;  and 
indications  are  that  the  bank's  product  display  will 
be  a  yearly  aflfair,  and  that  many  farmers  have  been 
divorced  from  the  one-crop  idea. 

C.  E.  Cromartie,  assistant  cashier  of  the  Caldwell 
National,  in  sending  in  the  photograph  of  his  dis- 
play has  this  to  say  : 

"Feterita,  milo  maize,  sugar  beets  were  never 
raised  here  until  this  year.  Several  farmers  tried 
these  crops  this  year  and  they  have  done  excep- 
tionally well.  By  displaying  the  products  where 
others  can  see  them  we  will  get  quite  a  number 
to  give  these  crops  a  trial  next  year,  we  believe." 


Corn  Club  of  Collin  County. 

Judges  of  the  show  were  Dr.  D.  A.  Saunders, 
agent  for  the  United  States  Department  of  Agri- 
culture; Frank  Clarke,  extension  department  of  A. 
&  M.  College,  and  Louis  Arnold,  county  farm  dem- 
onstrator for  Collin  County.  The  show  was  under 
the  auspices  of  the  Extension  Department  of  A.  & 
M.  College,  and  is  considered  by  Mr.  Clarke  as  one 
of  the  most  succcessful  ever  held  in  the  State. 

On  the  left  of  the  photograph  may  be  seen  Howell 
E.  Smith,  the  enterprising  cashier  of  the  progressive 
First  National  Bank. 


In  the  photograph  are  shown  C.  C.  Nelms,  active 
vice-president  and  cashier,  at  the  front  window;  C. 
E.  Cromartie,  assistant  cashier,  at  the  rear  window, 
and  George  L.  Smith,  a  stockholder,  standing  out- 
side. 

The  products  display  in  the  picture  are  all  extra 
fine  and  consists  of  the  following:  Yellow  and 
white  dent  corn,  strawberry  corn,  bloody  butcher 
corn,  squaw  corn,  june  corn,  popcorn,  feterita,  milo 
maize,  soudan  grass,  sugar  or  stock  beets,  peanuts, 
seeded  ribbon  cane,  pumpkins,  cushaws,  squash, 
bush  butter  beans,  field  peas,  pomegranates,  apples, 
pears,  home-made  syrup,  honey,  etc. 
?    ?    ?    ? 

NEW  BANK  BUILDINGS  AND  IMPROVE- 

Galveston.— Approximately  $20,000  has  been  spent 
on  improvements  on  the  interior  of  the  South  Texas 
State  Bank.    The  vaults  have  been  raised  seven  feet 
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above  the  sidewalk,  while  the  lobby  floor  is  five  feet 
about  the  street  level. 

San  Angelo. — Very  elegant  and  modern  fixtures 
have  recently  been  placed  in  the  First  National 
Bank  here.  The  fixtures  are  of  quarter-sawed  white 
oak,  trimmed  in  Italian  marble.  All  in  all  the  new 
fixtures  are  most  complete  and  most  modern,  and 
the  officials  of  this  bank  announce  increased  busi- 
ness necessitated  the  utilization  of  every  inch  of 
space,  a  thing  the  new  fixtures  do. 

Clarendon. — A  new  building  to  cost  $10,000  is  be- 
ing erected  for  the  Donley  County  Bank  of  this  city. 
The  building  will  be  of  pressed  brick,  reinforced 
concrete  and  Luders  stone. 

Quanah. — The  construction  work  on  the  $25,000 
building  for  the  First  Guaranty  State  Bank  here  has 
begun.  It  will  be  two  stories,  Corinthian  fluted 
pillars,  creamy  white  terra  cotta,  thoroughly  mod- 
ern throughout. 

Brazoria. — The  new  building  for  the  People's 
State  Bank  has  just  been  completed.  The  structure 
is  a  credit  to  the  town  and  to  the  enterprise  of  the 
newly-elected  vice-president,   W.    H.    Brigance. 

Seymour. — The  upper  story  of  the  First  National 
Bank  Building  is  being  overhauled. 

Canadian. — The  First  National  Bank  has  installed 
new  mahogany  furniture  throughout.  The  fixtures 
of  this  institution  were  injured  by  fire  and  water 
last  A^pril.  - 

Paris. — Plans  are  well  under  way  for  the  erection 
of  a  new  banking  home  for  the  City  National  Bank 
of  this  place. 

Ennis. — The  Ennis  National  Bank  will  soon  begin 
the  construction  of  a  modern  banking  house. 
$    $    $    $ 

BANK  BUILDING  ACTIVITY  IN  DALLAS. 

Main  street  in  Dallas  bids  fair  to  become  a  per- 
fect network  of  new  bank  buildings  soon.  The 
American  Exchange  National  is  having  erected  at 
Main  and  ScoUard  Court  a  twelve-story  building, 
the  lower  floor  to  be  used  as  a  banking  house.  The 
Dallas  Trust  &  Savings  Bank  has  already  let  the 
contract  and  workmen  are  feusy  on  their  new  $100, 
000  home  on  Main  near  the  head  of  Field  street. 
E.  O.  Tenison  &  Sons  are  having  erected  a  very 
modern  banking  house  at  1105-07  Main  street.  And 
the  City  National  Bank  is  having  excavation  work 
done  on  the  annex  to  its  building,  which  will  make 
the  present  structure  more  than  twice  the  size,  at 
Murphy  and  Main  streets. 

Not  to  be  left  behind  in  the  least  way,  D.  E.  Wag- 
goner, president  of  the  Security  National,  tentative- 
ly announced  that  directors  of  that  institution  were 
considering  the  erection  of  a  banking  home  on  Main 
street  at  the  expiration  of  their  present  lease. 
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The  Bankers  Trust  Co. 


OF  WACO,  TEXAS 

Capital   and  Surplus,  $612,000 

EDWARD   ROTAN,    Presideiit 

W.   J.    NEALB ^yiC6-P**Mld6nt 

E.   W.   MARSHALK.^..^ Vlce-Pre»ldent 

GEO.  V.   ROTAN Secretary 

B.  H.  SCHROEDER Treasurer 

SIX  PER  CENT 
REAL  ESTATE  COLLATERAL 
GOLD  BONDS 

XSSUED  by  the  Company  in 
amounts  of  $500  and  $1000,  ma- 
turing five  years  after  date  of 
issue.  Semi-annual  interest,  with 
choice  of  dates.  Company  payr 
normal  income  tax.  These  bonds  are  the 
direct  obligatiou  of  the  Company  further 
secured  by  deposit  with  a  Trustee  of  Col- 
lateral consisting  of  First  Mortgage  Loans 
on  improved  farm  lands  in  Central  Texas 
counties,  the  loans  averaging  in  amount  not 
to  exceed  40  per  cent  of  the  value  of  the 
security. 

We  Offer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 


♦»»#»»»t»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»o 
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CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 

Austin,  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 
$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER.  President 
WILLIAM  BOHN.  Vice- President 
R.  E.  CHAMBERS,  Cashier 
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PRETTY  NEARLY  A  DOG'S  LIFE  UNDER 
DOG  TENTS. 

No,  Terese,  this  is  not  the  likeness  of  the  dark, 
ruthless  and  unshorn  villian  who  is  likely  to  make 
his  appearance  in  any  movie  where  yeggs,  safe- 
blowers,  "the  papers,"  East  Side  gangsters  are  the 


impedimenta  of  th«  plot.  Neither  is  it  your  erst- 
while friend,  Relentless  Rudolph,  masquerading  in  a 
khaki  disguise  to  entrap  the  fair  Belinda,  the  boiler- 
maker.  But  it  is  none  other  than  your  ancient 
comrade,  Jimmy  Leavell  by  name,  just  craw^led  out 


from  his  dog-tent  at  the  big  Plattsburg  Camp  to  get 
some  air  and  absorb  a  little  military  tactics,  hear  a 
little  read  from  the  army  manual,  and  the  like. 
Jimmy  even  ])assed  by  the  annual  tarpon  party  for 
the  soldier  stuff,  thereby  making  an  enemy  for  life 
of  Bill  Sanders,  Snelson  Chesney  and  Arthur  Kahn 
—all  missed  him,  but  **ain't  sayin'  nuthin'."  It  has 
been  suggested  that  Mr.  Walker  Hill  be  acquainted 
with  the  fact  that  Assistant  Cashier  Leavell  has 
been  ''soldiering'*  on  the  job. 
$  $  $  $ 
NEW  STATE  BANK  CHARTERED. 
Austin.- -The  charter  of  the  Guaranty  State  Bank 
of  Dodge,  capital  $10,000,  was  approved  recently 
by  the  State  Bank  Commissioner  a-nd  filed  w-ith  the 
Secretary  of  State.  The  officers  of  the  bank,  which 
will  begin  business  at  once,  are:  George  M.  Waller, 
president;  Klbert  M.  McDonald,  cashier. 

$     $     $     $ 
BANK  PRESIDENT  ADJUDGED  GUILTY. 

Canadian. — Thomas  WatcTS,  president  of  the  Gla- 
zier State  Bank,  charged  with  killing  Phillip  Milam 
in  Glazier  July  11th.  was  adjudged  guilty  Septem- 
ber 2d  of  manslaught^^r  and  his  punishment  fixed  at 
two  years  in  the  penitentiary. 


Our  connections  in  all  parts  of  the 
world  may  be  made  of  assistance  in  the 
upbuilding  of  your  export  and  import 
business. 


The  Mechanics  and  Metals  National  Bank 


Total  Resources 


OF  THE  CITY  OF  NEW  YORK 
(June  30th,  1916) 


$206,000,000 


Established  1851. 


Nassau  and  Pine  Streets 


The  Hanover  National  Bank 


of  the  City  of  New  York 


WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  Vice-President  J.  NIEMANN,  Assistant  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  WILLIAM  DONALD,  Assistant  Cashier 

ELMER  E.  WHITTAKER,  Cashier  GEORGE  E.  LEWIS,  Assistant  Cashier 

CHAS.  H.  HAMPTON,  Assistant  Cashier  HENRY  P.  TURNBULL,  Assistant  Cashier 

WILLIAM  H.  SUYDAM,  Manager  Foreign  Departmenr 


Capital  $3,000,000 


Surplus  and  Profits  $15,000,000 
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AN  INVESTMENT  FOR  YOUR  BANK'S  UNINVESTED  EUNDS 

The  6  per  cent  Collateral  Trust  Gold  Bonds  issued  by  the  BANKERS 
TRUST  COMPANY,  Houston,  Texas,  offer  an  excellent  investment  for 
banks.  These  bonds  are  the  direct  obligation  of  the  Trust  Company, 
secured  by  an  equal  amount  of  First  Mortgage  notes  held  by  the  Union 
National  Bank,  Houston,  for  the  protection  of  the  bondholders,  and  provide 
for  cashing  on  any  interest  date  at  the  option  of  the  holder. 

BANKERS    TRUST    COMPANY 

HOUSTON.  TEXAS 
Capital  $2,000,000.00  Surplus  $600,000.00 


FORT  DEARBORN  NATIONAL  BANK 


CHICAGO,  ILLINOIS 
CMital,  SZpOtNMNN)         Sarphs  nd  Pioite,  %\mm 

COMPARATIVK   SHOWINQ  OF   DKPOSITS 

U 


Deposits,  $41,000,000 
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^^UHSP^S!'^  ^*^  tb«  aoeouaU  of  Southora  Buika.    Our  officer  In  eharte  U  penoiiAlly 
—qualnfd  with  ooodltliMu  la  your  Metkm.    W«  know  your  wnnU  and  wish  to  w%rr%  you. 


William   A.   Tlld«n.    Prtsldant 
N«lton   N.   Lampart,     Wm.  W.  LaOros, 


Vlca-Praaldant 
J.  Platehar  Parrall, 

Vlca-Praaldant 
Hanry  R.  Kant, 

Vlca-Praaldant 
John  Platohar, 

Vlca-Praaldant 
Mareua  Jacobowaky, 

Vlca-Praaldant 
H.  Wllaon, 

Caahlar 


Aaa't  Caahlar 
Chaa.  L.  Boya, 

Aaa't  Caahlar 
Wm.  L.  McKaa. 

Aaat  Caahlar 
Rob't  J.  McKay, 

Aaa't  Caahlar 
Wm.  E.  McLallan, 

Aaa't  Caahlar 
H.  Lawton, 
Mgr.  Foralgn  Dapt. 


MR.  FARRELL  GOES  TO  NEW  YORK. 

J.  Fletcher  Farrell,  vice-president  and  director  of 
the  Fort  Dearborn  National  Bank  of  Chicago,  has 
accepted  the  treasurership  of  the  Sinclair  Oil  &  Re- 


J.  FLETCHER  FARRELL 


Page  Thirty-six 


fining  Corporation  of  New  York,  Chicago  and  Tul- 
sa, Okla.  On  September  1st  Mr.  Farrell  assumed 
charge  of  the  finances  of  this  great  corporation, 
which  was  formed  a  few  months  ago  by  H.  F.  Sin- 
clair, its  president,  and  since  which  time  it  has  at- 
tracted widespread  attention.  Mr.  Farrell's  head- 
quarters will  be  in  New  York.  He  will  retain  his 
interest  both  in  the  Fort  Dearborn  National  Bank 
and  the  Woodlawn  Trust  &  Savings  Bank  and  will 
continue  to  be  a  director  of  those  institutions. 

Mr.  Farrell  was  born  August  19,  1878,  at  Madi- 
son, Mo.,  son  of  William  Martin  Farrell,  a  well- 
known  banker,  and  Susan  Virginia  (Weatherford) 
Farrell.  He  was  married  on  June  17,  1901,  to  Miss 
Nellie  West  Curtright,  daughter  of  Judge  James  A. 
Curtright  of  Paris,  Mo.  There  are  two  children, 
Esther  Virginia  Farrell,  age  13  years,  and  William 
Fletcher  Farrell,  age  9  years. 

HOUSTON'S  SKYLINE  LOOMS  UP. 

Recently  the  Financier,  a  New  York  publication, 
adopted  the  standard  style  of  inserting  skyline  plates 
of  cities  in  designating  sectional  news  in  its  columns. 
The  Houston  skyline  is  inserted  above  the  Houston 
news  column,  and  compares  favorably  with  Cincin- 
nati, Dayton,  Baltimore,  Richmond,  Buffalo  and 
many  of  the  second-class  cities  of  the  country. 
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J.  P.  MORGAN  &  CO. 

WALL  STREET,  CORNER  OF  BROAD 
NEW  YORK 


DREXEL  &  CO.,  PHILADELPHIA 

€X)RNER  OP  5th  AND  CHESTNUT  STREETS 

MORGAN,  GRENFELL  &  CO.,  LONDON 

NO.  22  OLD  BROAD  STREET 

MORGAN,  HARJES  &  CO.,  PARIS 

31  BOULEVARD  HAUSSMANN 


Securities  Bought  and  Sold  on  Commission. 
Foreign  Exchange,     Commercial  Credits. 

Cable  Transfers. 

Circular   Letters   for   Travelers, 
available  in  all  parts  of  the  world. 
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R.  H.  STEWART,  President 

J.  OABHET  DAT.  Active  Vice-Pre*. 


iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiii 

J.  B.  WILSON,  Chaiman 

FOUNDED  1873 


LANG  WHARTON.  K—i,  Cashier       m 
J.  D.  GILLESPIE.   Asst.  Cashie<^       1 


The  City  National  Bank 


OF  DALLAS 


Capital    .    .    -     -    . 
Surplus  and  Profits 


$1,000,000.00 
1.400.000.00 


I    You  Are  Cordially  Invited  to  Intrust  Your    Banking    Business    With    Us 
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PINK  DOWNS,  JR.,  TO  WED  IN  DECEMBER.  JUDGE  RIDDLE'S  DAUGHTER  WEDS. 


The  intelligence  comes  of  the  approaching  mar- 
riage of  Miss  Beatrice  Childers  and  P.  L.  Downs, 
Jr.,  both  of  Temple.  The  nuptial  ceremonies  are  set 
for  December  7th.  Miss  Childers  recently  an- 
nounced the  engagement  and  coming  event  at  a 
very  novel  entertainment.  Because  of  social  promi- 
nence of  this  young  couple  much  interest  is  being 
manifested  in  the  wedding  by  Temple  society  folk. 
Young  Mr.  Downs  is  the  son  of  Mr.  F.  F.  Downs, 
president  of  the  First  National  Bank  of  Temple. 
He  is  assistant  cashier  in  his  father's  bank.  Just 
recently  he  has  been  promoted  from  the  bookkeep- 
ing department  to  a  paying  teller's  cage. 
$    $    $    $ 

GEO.  E.  WEBB'S  SON  WEDS. 

San  Angelo. — Lyndon  Flanders  Webb  and  Miss 
Gladys  Heyser  were  united  in  marriage  here  Au- 
gust 26th  at  the  home  of  the  bride's  parents,  Mr. 
and  Mrs.  L.  D.  Heyser,  at  8:30  o'clock  p.  m.  They 
left  for  a  ten-day  honeymoon  to  be  spent  in  Dallas, 
Houston,  Galveston  and  San  Antonio.  The  groom 
is  a  son  of  President  George  E.  Webb  of  the  First 
National  Bank  of  San  Angelo. 


Miss  Ruth  Riddle,  daughter  of  Geo.  W.  Riddle, 
president  of  the  First  State  Bank  of  Dallas  and 
owmer  of  controlling  stock  in  a  number  of  small 
State  banks,  became  the  wife  of  L.  N.  Casler  on 
the  evening  of  September  Sth.  The  wedding  was  a 
quiet  aflfair.  the  ceremony  being  conducted  by  the 
Rev.  Dean  Moore  in  the  Parish  House.  The  bride- 
groom is  the  son  of  J.  C.  Casler,  president  of  the 
Dallas   Automatic   Telephone   Company. 

s  s  $  s 

NAVASOTA  BANKER'S  DAUGHTER  WEDS. 

Navasota. — Donald  O'Neil,  contracting  engineer 
of  Dallas,  and  Miss  Lillian  Sinclair  Craig,  the 
daughter  of  W.  S.  Craig,  president  of  the  Citizens 
National  Bank  of  this  city,  were  married  September 
7th.  The  Rev.  W.  M.  Lewis  of  the  Presbyterian 
Church  performed  the  ceremony.  The  honeymoon 
will  be  spent  at  Colorado  Springs  and  the  couple 
in  a  month  will  arrive  at  their  home  in  Dallas,  where 
the  bridegroom  is  engaged  in  business  and  where 
they  will  make  their  home. 

$     $     $     $ 

If  it  is  news  send  it  to  The  Record. 
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The  close  of  each  banking  day  marks  a  new  period  in  growth  for  | 


THE  FIRST  STATE  BANK  OF  DALLAS 

The  result  of  the  service  that  meets  every  demand  of  a  progressive  banking  public. 

A  State  Guaranty  Fund  Bank — A  United  States  Depository 

'^Oldest  and  Largest  State  Bank  in  North  Texas."     Member  of  Federal  Reserve  Bank. 
It  is  under  both  STATE  and  FEDERAL  Supervision,  and  offers  unexcelled  facilities  for  handling  the 

accounts  of  individuals,  firms  and  bankers. 

TOTAL  RESOURCES  OVER  $2,500,000.00 

_     A  Splendid  Depository  for  State  Banks  of  Texas  Send  us  your  Dallas  Collections  and  open  an  account 

nil   llllllllllillllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllill 
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South  Texas 

Commercial  National 

Bank 

HOUSTON,  TEXAS 
U.  S.  DEPOSITARY 

Capiialy  Surplus  and  Profits  $2,100,000 

Offers  unexcelled  facilities  for 
the  transaction  of  all  branches 
of  legitimate  banking. 

OFFICERS 
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HOUSTON  BANKER  WEDS. 

Rufus  F.  Nicholson,  assistant  cashier  of  the  Lum- 
berman's National  Bank  of  Houston,  and  Miss  Hel- 
en Duncan  of  Waco  were  married  in  Los  Angeles, 
Cal.,  on  August  23d.  Mr.  Nicholson  was  away  on 
his  vacation  at  the  time,  and  news  of  the  wedding 
came  as  a  distinct  surprise  to  his  many  Houston 
friends.  Mrs.  Nicholson  is  the  accomplished  daugh- 
ter of  Mrs.  M.  E.  Duncan  of  Waco.  After  a  honey- 
moon in  the  Pacific  Coast  country  the  young  couple 
are  at  home  in  Houston. 


A  BILLET-DOUX  TO  JOHN  SKELTON. 

Jas.  J.  Earley,  president  of  the  Bank  of  Valley 
Qty,  N.  D.,  resides  in  a  cold  latitude  and  his  blood 
is  thick  and  red.  If  the  reader  was  unacquainted 
with  his  habitat  he  would  guess  Mr.  Earley  resided 
somewhere  where  thick  and  red  blood  is  required. 
Here  is  a  42-centimeter  shot  Mr.  Earley  recently 
trained  on  John  Skelton  Williams,  Comptroller  of 
the  Currency: 

"Valley  City,  N.  D.,  July  10,  1916. 
"Hon.  John  Skelton  Williams,  Comptroller  of  the 
Currency,  Washington,  D.  C. : 

"Dear  Sir — Your  twelve-page  pamphlet  entitled 
'Decision  of  the  Comptroller  of  the  Currency  on  the 
Application  for  a  Renewal  of  the  Charter  of  the 
Riggs  National  Bank,'  bearing  your  official  seal, 
printed  at  the  Government  Printing  Office,  distrib- 
uted at  public  expense  under  your  franking  privi- 
lege and  addressed  to  the  president  and  board  of 
directors  of  this  bank  has  been  carefully  read  and 
considered  by  the  undersigned. 

"As  this  bank  is  organized  under  North  Dakota 
law  and  is  accordingly  not  under  your  jurisdiction 
or  control,  I  assume  that  a  copy  has  been  mailed  at 
Government  expense  to  all  the  banks  of  the  country, 
State  as  well  as  National,  and  that  therefore  in  mail- 
ing it  to  us  no  special  favor  was  intended.  I  as- 
sume, moreover,  that  your  real  intention  in  giving 
your  labored  explanation  of  what  you  call  your  'De- 
cision' in  such  liberal  dimensions,  notwithstanding 
the  scarcity  and  high  cost  of  ink  and  paper,  is  in 
the  nature  of  a  stump  speech,  setting  forth  ex  parte 
your  side  of  the  legal  controversy  between  your 
office  and  the  Riggs  Bank,  recently  terminated  in 
the  bank's  favor. 

"I  also  understand  that  your  so-called  'Decision' 
to  grant  a  renewal  of  the  Riggs  Bank  charter  was 
the  direct  result,  in  fact  the  necessary  sequel,  to  the 
more  important  decision  of  Mr.  Justice  McCoy  in 
the  legal  controversy  referred  to.    Although  the  de- 


THE 


Sunshine 


Making  A  Wonderful  Record 


A  FINE,  FAST,  ALL-STEEL  (TRAIh 

TEXAS 

—TO- 
ST. LOUIS 
MEMPHIS 

— VIA- 

Iron  Mountain  Route 

CI.  A  G.  N.-T.  A  P.-St.  L.  I.  M.  A  S.) 

A  Cut  of  Many  Hours  in  Time  to  St.  Louis.  Memphis  and  East 

D.  J.  PRICE,  Geii*l  Pass,  aod  Ticket  Agent    Hoaston.  Texas 


Page  Thirty -nine 
Digitized  by  VnOOQ IC 


THE   TEXAS   BANKERS   RECORD 


September,  19^6 


m 


M.  M.  GRAVES  COMPANY,  Inc. 

Dealers  in  BAGGING  AND  TIES 

STANDARD  BRANDS 

SUGAR  BAGGING 


Cotton  Seed  ProdncU 
HULLS,  CAKE, 
MEAL 


M.  M.  QRAVE2S.  President 

Also 

Vice-President  of 

THE    HOUSTON    NATIONAL.    EX 

CHANGE  BANK 


Qoalitj  Goods     CorrospoBdence  InTited      Effident  Ser?ice 
HOUSTON,  TEXAS 


"Sugar"  and  "Alliance"  Brands.  Straight 
and   Mixed   Cars  with  ARROW  TIES 


Mil 


cision  last  referred  to  must  have  been  highly  satis- 
factory to  the  officers  and  directors  of  the  Riggs 
Bank,  as  it  was  to  bankers  generally  throughout  the 
country,  I  do  not  anticipate  that  they  will  deem  it 
necessary  to  circularize  the  banks  of  the  country,  as 
you  have  done,  even  though  you  might  offer  them 
the  free  use  of  the  Government  printing  press  and 
the  mails  for  the  purpose  of  placing  their  side  be- 
fore the  public.  They  are  not  in  politics  and  you 
are.  They  can  assume  that  the  bankers  of  the  coun- 
try and  the  people  generally   are  sufficiently  in- 


formed at  present  as  to  the  respective  merits  of  the 
controversy.  If  any  lingering  doubt  remained  of 
your  personal  and  political  animus  in  the  matters 
in  controversy  between  your  office  and  the  Riggs 
Bank,  your  pamphlet  distributed  so  widely  at  the 
expense  of  the  taxpayers  would  remove  such  doubt. 
Moreover,  it  furnishes  final  and  conclusive  proof 
that  the  decision  of  Mr.  Justice  McCoy  was  a  full 
and  clear  reflection,  not  only  of  the  law  and  the 
equities  in  the  case,  but  of  public  opinion  as  well. 
"The  bank  of  which  I  am  president  is  one  of  the 
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Members  of  New  York  Clearing  House 


few  State  banks  in  North  Dakota  with  sufficient 
capital  to  be  eligible  under  the  law  for  admission 
into  the  Federal  Reserve  System.  In  banking  cap- 
ital, less  investments  in  real  estate,  it  is  in  third 
place  among  the  more  than  650  banks  now  operat- 
ing under  our  State  law.  The  officers  and  directors 
of  the  Federal  Reserve  Bank  of  the  Ninth  District 
have  repeatedly  invited  and  urged  us  to  join  and 
have  frequently  asked  our  objections  to  joining.  We 
are  fully  conscious  of  the  great  benefits  to  trade, 
industry  and  investments,  as  well  as  the  business  of 
banking  specifically,  that  are  possible  as  a  result  of 
the  Federal  Reserve  System,  if  administered  wisely 


and  kept  free  of  personal  and  political  influences, 
and  we  would  gladly  pay  our  pro  rata  share  of  the 
expense  of  maintaining  the  system,  which  is  now 
being  borne  by  the  National  banks  exclusively.  We 
are  conscious,  too,  as  all  must  be,  including  your- 
self, that  the  Reserve  Bank  System  will  not  reach 
its  full  measure  of  usefulness  while  more  than  three- 
fourths  of  the  country's  banks  remain  outside,  and 
we  look  with  misgivings,  as  you  must,  on  the  numer- 
ous conversions  of  National  banks  into  State  banks 
now  taking  place  throughout  the  country,  which 
must  result  in  a  further  weakening  of  the  Federal 
Reserve  System.  There  must  be  good  and  sufficient 
reasons  for  these  numerous  conversions  that  are 
taking  place,  and  there  must  also  be  reasons  why 
eligible  State  banks,  except  in  a  very  few  isolated 
cases,  are  not  joining. 

''The  writer  of  this  letter  is  a  Democrat,  his  pre- 
decessor in  the  office  of  president  was  a  Democrat, 
and  four  of  our  nine  directors  are  Democrats,  which 
is  a  larger  proportion  than  is  usual  in  this  over- 
whelmingly Republican  State.  We  give  full  credit 
to  the  present  Democratic  Administration  for  plac- 
ing the  Federal  Reserve  Law  on  the  statute  books, 
and  for  the  honest  and  patriotic  intention  of  Presi- 
dent Wilson  to  make  the  system  a  success.  But 
we  have  no  present  intention  of  joining  the  Federal 
Reserve  System,  nor  of  converting  into  a  National 
bank,  and  our  principal  reason  for  deciding  to  re- 
main outside  and  of  continuing  to  operate  as  a 
State  bank  is  John  Skei.ton  Williams,  the  present 
Comptroller  of  the  Currency,  from  whose  authority 
we  are  now  happily  and  wholly  free  and  we  intend 
to  remain  so.  Yours  very  truly, 

Jas.  J.  Earley. 


ALBERT  HARRIS  &  CO. 
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LEGAL  DEPARTMENT 

By  R.  G.  SMITH,  Coaosel 


till 


(This  section  will  contain  answers  to  ques- 
tions submitted  in  connection  with  the  Course  in 
Banking  and  Law  of  the  Correspondence  Chapter 
of  the  American  Institute  of  Banking,  offered  by 
the  Texas  Bankers*  Association,  and  references  to 
recent  decisions,  or  publications,  on  topics  of  in- 
terest to  bankers  pursuing  the  course.) 

No.   1. 
Mortgages — Securing    Future    Debts.     ("Commer- 
cial Law,"  Chapter  I.) 

The  inquiry  submitted  relates  to  the  validity  of 
stipulations  in  a  chattel  mortgage  securing  future 
indebtedness. 

Such  stipulations  are  valid.  A  chattel  mortgage 
expressly  providing  that  indebtedness  of  any  kind 
should  be  secured  by  it  was  held  valid  by  the  Su- 
preme Court,  70  Texas  116,  where  the  rule  is  stated 
as  follows:  "A  mortgage  can  be  made  to  cover 
future  debts,  and  such  a  mortgage  will  be  good  not 
only  between  the  parties,  but  as  to  purchasers  from 
the  mortgagor  with  notice  (actual  or  record)  of  the 
mortgage.  A  mortgage  providing  for  the  security 
of  future  debts,  puts  persons  dealing  with  the  mort- 
gagor in  reference  to  the  mortgaged  property  upon 
notice  that  such  debts  may  exist  and  bind  the  prop- 
erty." For  a  form  and  stipulations  recently  ap- 
proved, see  Farmers  State  Bank  of  Newlin  vs.  Bell, 
176  Southwestern  922;  Texas  Civil  Appeals. 

No.  2. 

Contracts— Married  Women.  ("Commercal  Law," 
Chapter  III,  p.  54.) 

The  question  asked  is:  Can  a  wife  convey  or 
dispose  of  her  separate  property  without  the  joinder 
of  her  husband? 

The  husband  and  wife  must  join  in  the  convey- 
ance or  incumbrance  of  the  separate  real  estate  of 
the  wife,  and  the  instrument  must  be  acknowledged 
by  the  wife  privily  and  apart  from  her  husband  to 
be  effective.  And  the  joint  signature  of  the  husband 
is  necessary  to  a  transfer  of  her  stocks  and  bonds. 
However,  if  the  husband  refuses  to  join,  the  district 
court  can,  on  proper  application  and  proof,  grant 
her  permission  to  make  the  incumbrance  or  con- 
veyance and  transfer  applied  for.  Where  the  wife, 
with  the  consent  of  the  husband,  has  had  her  dis- 
abilities of  coverture  removed  by  the  district  court 
for  mercantile  and  trading  purposes,  she  may  make 
l)inding  contracts  and  obligations  without  joinder 
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of  her  husband  and  act  as  a  feme  sole.  The  wife 
alone  has  control,  management  and  disposition  of 
her  personal  earnings,  of  rents  from  her  real  estate, 
of  interest  on  her  bonds  and  notes,  and  dividend 
on  her  stock,  and  she  can  draw  checks  and  orders 
on  her  deposits  in  a  bank. 

No.  3. 

Legal  Tender.     ("Banks  and  Banking/'  Chapter  II. 
p.  56.) 

Your  inquiry  is:  What  kinds  of  money  consti- 
tute "legal  tender"? 

What  constitutes  "legal  tender"  is  to  be  deter- 
mined from  the  Federal  statutes.  But  in  answer, 
allow  me  to  quote  from  the  book  on  "Banks  and 
Banking"  used  in  Part  1  of  the  Course,  on  page  56, 
as  follows:  "Gold  coin  is  legal  tender  at  its  nomi- 
nal or  face  value  for  all  debts,  public  and  private, 
when  not  below  the  standard  weight  and  limit  of 
tolerance  prescribed  by  law ;  and  when  below  such 
standard  and  limit  of  tolerance  it  is  legal  tender  in 
proportion  to  its  weight.  Standard  silver  dollars 
are  legal  tender  at  their  nominal  or  face  value  in 
payment  of  all  debts,  public  and  private,  without 
regard  to  the  amount,  except  where  otherwise  ex- 
pressly stipulated  in  the  contract.  Subsidiary  silver 
is  legal  tender  for  amounts  not  exceeding  $10  in 
any  one  paypment.  Treasury  notes  of  the  act  of 
July  14,  1880,  are  legal  tender  for  all  debts,  public 
and  private,  except  where  otherwise  expressly  stip- 
ulated in  the  contract.  L'nited  States  notes  are  le- 
gal tender  for  all  debts,  public  and  pri-*  ate,  except 
duties  on  imports  and  interest  on  the  public  debt. 
United  States  notes,  upon  resumption  of  specie  pay- 
ments, January  1,  1879,  became  acceptable  in  pay- 
ment of  duties  on  imports  and  have  been  freely 
received  on  that  account  since  the  above  date,  but 
the  law  has  not  been  changed.  Gold  certificates, 
silver  certificates  and  National  bank  notes  are  not 
legal  tender,  but  both  classes  of  certificates  are  re- 
ceivable for  all  public  dues,  while  National  bank 
notes  are  receivable  for  all  public  dues  except  duties 
on  imports,  and  may  be  paid  out  by  the  Govern- 
ment for  all  salaries  and  other  debts  and  demands 
owing  by  the  United  States  to  individuals,  corpora- 
tions and  associations  within  the  United  States,  ex- 
cept interest  on  the  public  debt  and  in  redemption 
of  the  National  currency.  All  National  banks  are 
required  by  law  to  receive  the  notes  of  other  Na- 
tional banks  at  par.  The  minor  coins  of  nickel  and 
copper  are  legal  tender  to  the  extent  of  25  cents. 
Foreign  coins  are  not  legal  tender." 

No.  4. 
Indorser — Fixing    Liability.      ("Negotiable    Instru- 
ments," Section  152.) 

"In  this  State  the  liability  of  an  indorser  on  any 
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promissory  note  may  be  fixed  by  protest,  or  by 
bringing  suit  on  such  note,  at  the  first  term  of  the 
court  to  which  such  suit  can  bt;  brought,  after  the 
note  becomes  due,  or  by  instituting  suit  thereon  at 
the  second  term  of  said  court  after  said  note  be- 
comes due  and  showing  why  such  suit  was  not  in- 
stituted at  said  first  term"  (but  in  courts  of  jus- 
tices of  the  peace  within  sixty  days  next  after  the 
right  of  action  shall  accrue.)  187  Southwestern 
1027 ;  Texas  Civil  Appeals. 

No.  5. 

Indorser — Primary    and    Secondary    Liability    and 
Fixing  Liability.     ("Negotiable   Instruments,*' 
Sections  64  and  152.) 
"An  indorser  is  ordinarily  only  secondarily  liable, 
and  only  in  the  case  where  the  indorsement  was 
made  at  the  time  of  the  execution  and  delivery  of 
the  instrument  to  the  payee  can  he  be  said  to  be 
primarily  liable,  so  as  to  dispense  with  the  neces- 
sity, on  the  part  of  him  who  seeks  to  hold  such  in- 
dorser primarily  liable,  of  fixing  such  liability  by 
compliance  with  statutes  regulating  the  bringing  of 
such  suits  at  a  given  term."    187  Sotuhvvestern  1098 ; 
Texas  Civil  Appeals. 


No.  6. 

Performance  of  Contracts — Fraud.     ("Commercial 
Law,"  Chapter  IV,  p.  70.) 

"The  statement  of  an  attorney  for  the  indorsee 
of  a  note  that  the  indorser  of  a  note  would  not  be 
bound  thereby  is  only  the  expression  of  an  opinion 
as  to  the  legal  effect  of  the  indorsement,  and  not 
the  misstatement  of  a  fact  entitling  the  indorser 
to  avoid  liability  of  his  obligation,  on  the  grounds 
of  fraudulent  misrepresentations.*'  187  Southwest- 
ern 1030,  citing  120  S.  W.  954;  Texas  Civil  Ap- 
peals. 

No.  7. 
Statute  of  Frauds — Guaranty;  Authority  of  Agent. 
("Commercial  Law,"  Chapters  III  and  VI.) 

A's  agent  bossing  workmen  promised  B  that  A 
would  see  that  B  was  protected  for  goods  sold  and 
credited  to  A's  employes.  Held  that  "the  promise 
referred  to  ***  was  not  in  writing  and  the  most  that 
can  be  said  of  it  ***  is  that  it  constituted  a  promise 
to  pay  the  debts  of  other  persons,  and,  not  being  in 
writng,  it  comes  within  the  statutes  of  frauds,  and 
is  not  binding."  The  agent  was,  also,  without  au- 
thority in  the  premises  to  bind  the  principal.  185 
Southwestern  654;  Texas  Civil  Appeals. 

WANTED — Bank  stock,  carrying  with  it  active  posi- 
tion in  bank,  in  Austin-Waco  section,  by  experienced  man 
who  desires  change;  all  correspondence  confidential.  Ad- 
dress 777-F,  care  Record,  Dallas. 
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EVERETT  E.  RISLEY  OF  NEW  YORK. 

Everett  E.  Risley,  recently  appointed  assistant 
cashier  of  the  National  Bank  of  Commerce  in  New 
York,  has  a  wide  acquaintance  among  the  banking 
fraternity  throughout  the  United  States.     For  sev- 


E.    E.   RISLEY 

evarl  years  he  has  been  active  in  the  publicity  and 
development  work  of  this  bank,  and  a  regular  at- 
tendant at  any  State  bank  conventions  in  all  parts 
of  the  country,  especially  in  the  South  and  West, 
and  at  the  annual  meetings  of  the  A.  B.  A. 

Mr.    Risley    graduated    from    Phillips    Andover 
Academy  and  Williams  College  and  received  an  hon- 


orary degree  of  master  of  arts  from  Colgate  Uni- 
versity. Prior  to  his  connection  with  the  National 
Bank  of  Commerce  in  New  York  he  practiced  law 
in  Utica,  N.  Y.,  his  native  city,  and  was  Deputy  At- 
torney General  during  the  administration  of  Gov- 
ernor Hughes  and  legal  adviser  of  the  various  finan- 
cial departments  of  the  State  of  New  York. 

OFFICIAL  CHANGES  IN  TEXAS  BANKS. 

Canyon. — E.  H.  Powell,  formerly  cashier  of  the 
First  National  Bank  of  Clarendon,  has  been  chosen 
cashier  of  the  First  National  Bank  of  this  city. 

Snyder. — T.  H.  Kennedy,  formerly  of  Olney,  is 
the  new  assistant  cashier  of  the  First  State  Bank 
&  Trust  Co.  of  this  city. 

Bowie. — J.  E.  Hudspeth  has  resigned  his  position 
as  bookkeeper  of  the  City  National  Bank  of  Bowie 
and  has  taken  up.  his  residence  in  Denton,  where 
he  is  connected  with  the  Texas  Normal  College. 

Tulia. — R.  H.  Wright  has  resigned  as  cashier  of 
the  Tulia  Bank  &  Trust  Co.  and  A.  B.  Ellis,  former- 
ly assistant  cashier  of  the  Lubbock  State  Bank,  has 
been  chosen  to  succeed  him.  Mr.  Wright  goes  to 
Canyon,  where  he  will  be  connected  with  Canyon's 
newest  bank.  E.  G.  Parks  has  been  elected  assist- 
ant cashier  of  the  Tulia  Bank  &  Trust  Co. 

Clarksville. — D.  H.  Taylor,  assistant  cashier  of 
the  City  National  Bank  of  Clarksville,  has  resigned 
his  position  to  devote  his  time  to  farming  and  stock 
raising.  R.  L.  McMillan,  who  has  been  teller  for 
the  past  four  years,  has  been  elected  assistant  cash- 
ier. John  J.  Wade,  deputy  tax  collector,  has  been 
elected  to  the  position  of  teller. 


Located  In  Dallas,  the  great  commarclal  canter  of  the  Southwest.    Founded  In  1887.    The  moat  reputable  and  reliable  Butl- 
neta  College  In  Texas.    Bookkeeping,  Banking,  Corporation  Accounting,  etc.,  taught  by  experts.    Write  for  Catalogue. 
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The  WorUPa  Finett  No  Extra  Fare  Train 

'THE  TEXAS  SPECIAL" 

LEAVES  TEXAS  DAILY 

Arrives  Kansas  City  7:15  A.  ilf.,  Sl  Louis  11:30  A.  M. 

NEXT  MORMNG 

A$k  any  Katy  Agent  or  write    W.  G.   CRUSH,  G.  P.  A.y   Dalltu,   Texas 
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The  Regional  Diamond  Store  of  the  Southwest 

Everts  Company^s  stock  of  Diamonds  is  on  of  the  largest  in  America.  One  low  price 
to  aU  insures  the  same  wonderfiil  value  as  it  you  bought  in  person  at  our  Diamond 
counter.     May  we  send  you  a  prepared  selection  package  of  Diamonds  for  approval? 

ARTHUR  A.  EVERTS  CO. 

JEWELERS  AND  DIAMOND  MERCHANTS 
DALLAS.  TEXAS 


Lewisville. — O.  E.  Carlisle  has  recently  been  ap- 
pointed assistant  cashier  of  the  First  National  Bank 
of  Lewisville.  Mr.  Carlisle  has  been  connected  with 
the  First  National  for  four  years  in  the  capacity  of 
bookkeeper,  which  department  he  will  still  have  in 
charge. 

Terrell. — Alf  Morris  has  resigned  as  cashier  of  the 
First  State  Bank  of  this  city  to  accept  a  position 
with  a  bank  in  Winnsboro.  He  will  be  succeeded 
here  by  D.  E.  Nicholson,  one  of  the  present  assistant 
cashiers  of  the  local  bank. 

Houston. — Announcements  were  made  simultan- 
eously September  12th  that  Adolph  Boldt  has  been 
elected  assistant  cashier  of  the  Lumberman's  Na- 


*  Checks  are 
money'* 


cz 


"rrr- 


!aJ 


Protection  of  Checks 

The  simplest  and  most  thorough  pro- 
tection of  checks  against  fraudulent  al- 
teration is  by  National  Safety  paper. 

No  punching  or  stamping  is  required 
— no  extra  work — and  every  part  of  the 
check  is  protected. 

The  cost  is  nominal. 

Aik  your  stationer,  printer  or  lithographer 
for  checks  on  National  Safety  Paper,  or  write 
OS  for  samples. 

George  La  Monte  &  Son 

Fovoded  1871 
ei  BnMdvrsy  N«w  York 
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tional  Bank  and  J.  Z.  George  of  New  Orleans  has 
been  elected  to  succeed  Mr.  Boldt  as  secretary  of 
the  Houston  Chamber  of  Commerce. 

Harrold. — P.  H.  Robinson  recently  resigned  as 
president  of  the  First  State  Bank  of  Harrold  and 
has  been  succeeded  by  S.  H.  Fields,  formerly  vice- 
president  of  this  institution. 

Bartlett. — On  account  of  continued  ill  health  J.  T. 
Stewart,  cashier  of  the  Bartlett  State  Bank,  has 
been  granted  a  leave  of  absence.  J.  V.  Morris,  pres- 
ident of  this  institution,  has  assumed  active  charge 
of  the  affairs  of  the  bank  in  Mr.  Stewart's  ab- 
sence. Mr.  Morris  is  a  prominent  lawyer  of  Bart- 
lett. He  has  been  vice-president  and  president  of 
the  Bartlett  State  Bank  since  organization  in  1909. 

San  Benito. — A.  Herbst  is  the  newly-elected  cash- 
ier of  the  Farmers  State  Guaranty  Bank  of  this 
city,  his  term  of  office  becoming  effective  September 
4th.  He  has  been  connected  for  the  past  five  years 
with  the  San  Benito  Bank  &  Trust  Co. 
$  ?  $  $ 
MEN  AWAY  ON  VACATIONS. 

Dallas. — Sam  R.  Lawder,  assistant  cashier  of  the 
Federal  Reserve  Bank,  left  September  12th  to  spend 
his  vacation  in  and  around  Port  O'Connor.  Marvel- 
ous fish  stories  are  expected  to  result. 

San  Benito. — ^John  T.  Lomax,  president  of  the 
Farmers  State  Guaranty  Bank,  is  spending  the 
month  of  September  in  Missouri,  his  old  home.  He 
will  attend  the  A.  B.  A.  convention  in  Kansas  City 
before  his  return. 

Hereford. — ^John  W.  Sherman,  cashier  of  the 
Western  National  Bank  of  this  city,  accompanied 
by  his  wife  and  Mrs.  Eli  Dunlap  and  daughter,  Miss 
Clara  Inez,  is  spending  an  extended  outing  in  Den- 
ver, Salt  Lake,  Los  Angeles  and  other  points  of 
interest  along  the  Pacific  Coast  route. 

Winnie. — C.  C.  Rush,  president  of  the  Farmers  & 
Merchants  State  Bank  of  this  place,  has  just  re- 
turned from  a  six  weeks*  motor  trip  through  North 
Texas,  Oklahoma  and  Arkansas.    He  and  members 
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HOUSTON  SHOW  CASE  & 
MANUFACTURING  CO. 


HOUSTON,  TEXAS 


Wc  invite  correspondence  with  our  designing  department.     Our  Bank  Fix- 
ture Designers  are  expert  in  construction  and  arrangement. 

NO  CHARGE  FOR  THIS  SERVICE 
Write  Us 
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of  his  party  report  a  very  enjoyable  and  successful 
trip. 

Beaumont. — Employes  and  officials  of  the  Ameri- 
can National  Bank  spent  a  very  enjoyable  two  days' 
outing  September  2d  and  3d  at  Village  Creek.  The 
time  was  spent  in  hunting  and  fishing.  This  is  an 
annual  entertainment  this  bank  gives  its  workers. 

Weatherford. — R.  W.  Davis,  cashier  of  the  First 
National  Bank,  is  home  after  a  two  months'  absence 
in  Shreveport.  He  has  extensive  oil  interests  in  the 
Louisiana  oil  fields  which  require  his  personal  atten- 
tion. He  also  mixed  a  little  vacation  with  his  ab- 
sence. 

$    $    $    $ 
CAN  THIS  BE  SMOKED  IN  A  PIPE? 

Here  is  an  editorial  clipped  from  page  2328  of  the 
American  Banker,  issue  of  Saturday,  July  Z2,  1910. 
It  is  entitled 

"Federal  Banks  and  Postmasters. 

"Public  convenience  compels  many  innovations  in 
law  and  practice.  In  towns  where  there  is  no  mem- 
ber bank  of  the  Federal  Reserve  System  the  collec- 
tion of  checks  by  the  Federal  Reserve  Banks  is  im- 
peded. To  facilitate  matters  Secretary  McAdoo,  at 
the  request  of  the  Federal  Reserve  Board,  has  is- 
sued a  notice  directing  Federal  postmasters  in  all 
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such  towns  to  fill  the  breach,  and  to  collect  checks 
drawn  upon  non-member  State  banks  and  to  remit 
the  proceeds  to  the  respective  Federal  Reserve 
Banks. 

**This  is  a  commendable  proceeding  and  it  sup- 
plements admirably  the  machinery  of  the  Federal 
Reserve  System.  It  is  possible  to  recognize  from 
this  incident  the  great  difficulty  of  quickly  perfect- 
ing such  a  revolutionary  measure  as  the  Currency 
Act. 

''Bankers  throughout  the  country  have  severely 
and  deservedly  criticised  this  law,  but,  step  by  step, 
in  the  light  of  an  ever-widening  experience,  one  de- 
fect after  another  will  be  removed;  and  in  the  end 
the  Federal  Reserve  System  will  be  as  near  perfect 
as  any  instrument  of  human  action  can  be." 
$  $  $  $ 
This  Subhead  Must  Be  "Biff-bam.*' 

Mr.    Pondrom,   ex-president   of   the   Association, 
addressed  this  communication  to  the  publishers: 
"Houston,  Texas,  August  18,  1916. 
"Steurer   Publishing  Company,  5    Beekman   street, 
New  York  City: 

"Gentlemen — Our  attention  has  been  called  to  an 
editorial  under  the  caption  'Federal  Banks  and  Post- 
masters' appearing  on  page  2328  of  the  July  issue  of 
the  American  Banker. 
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"We  have  been  regular  subscribers  to  the  Ameri- 
can Banker,  and  since  it  professes  to  be  devoted  to 
the  interests  of  banks  and  bankers,  and  derives  its 
support  mainly  from  the  patronage  of  banks  and 
bankers  through  advertising  and  subscriptions,  we 
were  under  the  impression  that  its  editorial  columns 
would  fairly  reflect  the  opinion  and  sentiment  of 
bankers  touching  matters  under  discussion. 

"If,  however,  you  believe  as  your  Editor  states, 
that  it  is  commendable  for  the  Government  to  re- 
quire the  postmasters  to  perform  duties  entirely 
foreign  to  the  purpose  of  their  employment,  in  order 
to  compel  banks  to  join  a  system  of  banking  which 
they  believe  detrimental  to  their  best  interests,  and 
to  deprive  them  of  compensation  for  services  ren- 
dered, it  occurs  to  us  that  it  might  be  entirely  prop- 
er for  the  American  Banker  to  seek  its  advertising 
and  subscriptions  from  those  who  may  be  benefited 
by  the  policy  which  you  seem  to  advocate,  and  we 
will  request  you  to  kindly  discontinue  our  subscrip- 
tion at  the  next  expiration. 

Yours  truly,  J.  A.  Pondrom, 

Vice-president  South  Texas  Commercial 
National  Bank." 

Another  Howitzer  for  the  Enemy. 

Mr.  Butler,  president  of  the  Association,  has  writ- 
ten the  following  letter : 

"Clifton,  Texas,  August  23,  1916. 
"Steurer  Publishing  Company,  5   Beekman  street. 
New  York,  N.  Y.: 

''Gentlemen — I  jjave  just  had  called  to  my  atten- 
tion an  editorial  in  your  issue  of  July  22d,  page  2328, 
under  the  heading  'Federal  Banks  and  Postmasters,' 
wherein  you  take  occasion  to  commend  the  action 
of  the  Federal  Postal  System  being  directed  to  de- 
prive country  banks  of  a  fair  charge  for  a  service 
rendered. 

"It  is  a  surprise  to  me  to  see  you  attack  the 
banks'  interests  and  lend  your  influence  in  behalf 
of  the  jobbers,  wholesale  merchants  and  manufac- 
turers, who  are  responsible  for  the  system  that  has 
grown  up  in  our  country  wherein  they  have  come 
to  accept  personal  checks  at  face  value,  and  now 
seek  to  shift  the  burden  and  loss  to  the  banks.  I 
think  it  is  unfortunate,  and  an  anomaly,  for  a  bank- 
er's journal  to  criticise  three-fourths  of  the  banks 
in  this  country  while  championing  a  fight  of  the 
wholesale  merchants. 

"Your  argument  that  this  is  a  commen(lal)le  pro- 
ceeding might  be  continued  and  you  might  have 
added  that  the  Government  could  also  carry  mer- 
chandise free  of  charge  by  its  parcel  post  facilities, 
thereby  depriving  express  companies  of  a  livelihood  ; 
you  might  also  urge  the  Government  to  carry  letter 
mail  free  as  well  as  to  urge  that  they  carry  money 


free.    In  fact,  why  not  go  the  whole  way  and  let  the 
Government  do  everything  free  ? 

Yours  very  truly, 

J.  W.  Butler, 
President  Texas  Bankers'  Association." 

COTTON  REACHES  HIGH  MARK. 

Earl  B.  Smyth,  cashier  of  the  First  National  Bank 
of  Mart,  reports  that  A.  G.  Burton,  a  prosperous 
farmer  of  the  Mart  community,  sold  three  bales  of 
cotton  during  the  middle  of  August  for  record 
prices.  On  Thursday,  August  17th,  he  sold  two 
bales  for  14.25c,  and  after  paying  the  expenses  of 
ginning  the  cotton  and  seed  it  netted  $210.12.  On  ' 
Saturday,  August  19th,  Mr.  Burton  sold  another 
bale  for  14.15c,  which,  with  the  seed,  netted  him 
$117.55.  Mr.  Smyth  reports  that  the  crop,  as  a 
whole,  is  good  in  his  section  and  that  if  the  good 
prices  continue  business  will  be  better  than  in  many 
years. 

CONSOLIDATION  AT  LEONARD. 

Leonard. — The  First  National  Bank  has  bought 
the  business  of  the  Continental  State  Bank  and  has 
moved  its  business  to  the  old  Continental  stand  at 
the  northwest  corner  of  the  square.  The  officers  of 
the  First  National  will  remain  the  same  with  the  ex- 
ception of  Ed  H.  Winton,  former  cashier  of  the  Con- 
tinental Bank,  who  will  become  active  vice-president 

GROWTH  OF  EAST  TEXAS  BANK. 

The  progressive  cashier  of  the  First  Guaranty 
State  Bank  of  Jacksonville,  Hugh  J.  McCarroU,  has 
just  issued  a  circular  letter  to  patrons  and  friends 
of  the  bank  calling  attention  to  the  substantial 
growth  of  his  institution  during  the  year  past.  De- 
posits have  increased  $59,407.18.  $1,750  has  been 
passed  to  the  surplus  account,  a  dividend  of  15  per 
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44T?VERY  man  in  business 
^^  will  have  to  go  over  a  hard 
road  finding  its   turning  for 
himself  - 

But  he  need  not  go  over  this 
road  in  the  dark,  if  he  can  take 
with  him  the  light  of  other 
men's  experience/' 

Th*  Texas  Bankers  Association  offers  young  bank 
men  In  Texas  a  course  In  Practical  Law  and  Banking. 
Write  the  Secretary. 
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cent  has  been  paid  stockholders,  a  $10,000  bills  pay- 
able item  has  been  wiped  out.  All  these  results 
in  the  face  of  rather  tight  times  and  abnormal  con- 
ditions in  that  particular  section.  Careful  and  judi- 
cial management  is  the  answer. 

OPERATION  OF  NEW  CLEARING  PLAN. 

What  follows  was  taken  from  the  September  is- 
sue of  the  Fed-eral  Reserve  Bulletin,  published  by 
the  Federal  Reserve  Board: 

"Clearing  and  collection  of  checks  under  the  plan 
recommended  by  the  Federal  Reserve  Board  may 
be  said  to  be  satisfactorily  inaugurated,  though  it  is 
but  fair  to  state  that  many  little  adjustments  and 
improvements  remain  to  be  made,  some  of  which 
will  require  several  months  of  patient  work  to  fully 
accomplish.  The  plan  had  on  August  15th  been  in 
effect  only  one  month,  hence  it  is  only  possible  to 
give  figures  which  show  what  had  been  done  by  the 
twelve  Federal  Reserve  Banks  in  the  first  few  weeks. 

"During  the  thirty-day  period  the  average  amount 
of  daily  clearings  for  the  twelve  banks  was  $59,- 
301,695,  with  the  average  number  of  items  133,113. 
Federal  Reserve  Banks  can  collect  at  par  from  7624 
member  banks  and  7032  State  banks,  a  total  of  14,656 
banks.  There  is  given  below  a  table  showing  briefly 
the  operations  of  the  twelve  banks : 


Bank. 


Boston 

New  York 

Philadelphia. . 
Cleveland. . . . 
Richmond . . . . 

Atlanta 

Chicago 

St.  Louis 

Minneapolis. . 
Kansas  City .  . 

Dallas 

San  Francisco 

Total 


Average 
number 
of  items 
handled 
daily. 


28,906 

24,230 

17,123 

9,799 

9,897 

7,347 

11,970 

5,474 

4,500 

6,923 

5,470 

1,474 


133,113 


Average 
amount  of 

daily 
clearing. 


$7,333,007.00 
14,705,303.00 
8,651,377.00 
3,804,794.00 
3,632,248.00 
1,681,462.00 
8,077,696.00 
2,451,748.83 
3,550,744.11 
3,680,374.00 
1,143,942.00 
589,000.00 


59,301,695.94 


Mem- 
ber 
banks 
in  the 
district. 


402 
624 
629 
758 
519 
391 
991 
469 
748 
940 
634 
519 


7,624 


State 
banks, 
remit- 
ting 
at     par. 


241 

27 

135 

470 

294 

462 

1,348 

734 

1,000 

1,328 

241 

752 


7,032 


SKILLMAN  HONORED  WITH  BANQUET. 

The  Knights  of  Pythias  of  Dallas  tendered  \V.  F. 
Skillman,  cashier  of  the  First  State  Bank,  a  ban- 
quet of  welcome  on  the  evening  of  August  28th.  Mr. 
Skillman  has  been  for  seventeen  consecutive  years 
the  grand  master  of  exchequer  of  the  Grand  Lodge 
of  Texas.  There  were  present  198  knights  and  their 
ladies.  The  function  was  an  elaborate  one.  There 
were  many  speeches  of  good  cheer,  several  musical 
selections — one  with  a  chorus  "Oh,  Mr.  Skillman," 
sung  by  the  entire  crowd  to  the  tune  of  "Are  You 
From  Dixi€?" — and  an  address  by  the  honor  guest. 
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Kenedy. — The  Farmers  &  Merchants  State  Bank 
at  this  place  held  a  meeting  recently  and  elected 
the  same  directors  for  another  year  and  the  direc- 
tors held  a  meeting  and  re-elected  the  same  officers, 
except  that  Lawrence  Reasoner  was  promoted  to 
assistant  cashier.  Following  are  the  officers :  E.  P. 
Ruhmann,  president ;  W.  E.  Ruckman,  cashier ;  Law- 
rence Reasoner,  assistant  cashier,  and  Sykes  Mc- 
Clane,  bookkeeper. 

GOING  TO  KANSAS  CITY? 

For  the  convenience  of  those  bankers  who  expect 
to  make  the  trip  to  Kansas  City  for  the  A.  B.  A. 
convention,  The  Record  prints  the  following  rail- 
road rates  which  have  be^n  compiled  by  the  Santa 
Fe  Railroad.  President  Butler  of  the  Association 
has  designated  the  Santa  Fe  as  the  official  route  for 
Texas  bankers,  and  for  Pullman  reservations  appli- 
cation should  be  made  to  Mr.  Butler's  office,  Clifton. 

Round-trip  summer  tourist  rates  will  apply,  these 
tickets  being  on  sale  daily  to  September  30th,  with 
final  limit  of  October  31st;  stopovers  allowed.  The 
following  fares  will  apply  from  the  principal  Texas 
points,  via  Fort  Worth  and  the  Santa  Fe  lines : 


Texarkana $25.60 

Greenville 24.55 

Marshall 25.60 

Kaufman 25.25 

Jacksonville 27.80 

Athens 26.70 

Beaumont 35.75 

Bowie 24.50 

Chillicothe 25.75 

Dalhart 28.00 

Stamford 30.90 

Pecos 40.50 

Piano 24.50 

Corsicana 26.70 

Bremond 29.10 

Navasota 32.25 

Hubbard 26.70 

Morgan 26.85 

Paris 24.55 

Celeste 24.55 

Mineola 25.60 

Pittsburg 25.25 

Lufkin 30.20 

Palestine 28.90 

Orange 35.75 

Wichita  Falls 25.75 

Quanah 25.90 

Weatherford 25.80 

Sweetwater 32.50 

Dublin 28.10 

Dallas 24.50 

Teague 28.10 

Marlin 29.10 

Waxahachie 25.75 

Alvarado 25.60 

Commerce 24.55 

Jefferson 25.60 

Terrell 24.85 

Tyler.- 26.60 

Nacogdoches 29.80 

Conroe 33.35 

Gainesville 22.95 

Vernon 25.75 


Amarillo $28.00 

Abilene 30.90 

San  Angelo 34.05 

Brownwood 30.15 

Ennis 25.85 

Jewett 28.90 

Heame 30.25 

Hillsboro 26.70 

Cleburne 25.60 

McGregor 28.65 

Gatesville 29.75 

Cameron 30.15 

Taylor 30.95 

West  Point 32.90 

Brenham 32.65 

Houston 35.05 

Eagle  Lake 34.65 

Laredo 41.65 

Wharton 35.65 

Victoria 35.60 

Corpus  Christi 39.70 

Waco 28.05 

Milano 30.70 

Austin 32.35 

Elgin 31.65 

Hempstead 32.55 

Galveston 36.95 

Flatonia 33.70 

Eagle  Pass 42.10 

Bay  City 36.65 

Beeville 37.80 

Clifton 27.55 

Temple 29.45 

Rockdale 30.75 

San  Marcos 33.55 

Giddingd 32.20 

Sealy ,.  33.90 

Rosenberg 35.05 

San  Antonio 35.50 

Valentine 45.40 

Cuero 35.60 

Sinton 38.60 


Pullman  fares  one  way  from  Galveston,  Houston 
and  San  Antonio,  $5;  drawing  room,  $18.  From 
Fort  Worth  and  Dallas,  $3.50;  drawing  room,  $13. 
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I  Our  Own  Customers 

I  Know  the  nature  and  quality  ot  the  service 

I  rendered  by  this  Bank,  and  we  believe  we 

I  could  number  many  more  banks  of  this 

I  State  among  our  customers  if  we  had  the 

I  opportunity  of  discussing  the  matter  of 

I  Modem  Banking  Service  which  really  serves, 

g 

I  WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

I  The  Austin  National  Bank 

■  E.  P.  WILMOT,  President 

as  ' 

I  W.  H.  FOLTS,  Vice  President                                         MORRIS  HIRSHFELD,  Cashier 

I  C.  M,  BARTHOLOMEW,  Assistant  Cashier 
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Forty  4wo  years  °' 


continued    growth    and    success 
under  the  same  management. 


K.  M.  VAN  ZANDT,  President 
ELMO  SLEDD,  Vice  Pres. 


W.  M.  MASSIE,  Cashier 

R.  W.  FENDER,  Asst.  Cashier 


R.  E.  HARDING,  Vice  Pres. 
E.  B.  VAN  ZANDT,  Vice  Pres. 


R.  C.  GEE.  Asst.  Cashier 

H.  P.  SANDIDGE,  Asst.  Cashier 


The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS     -    -    -    $1,800,000.00 

The  Fort  Worth  National  Bank 


Established  1873 


FORT  WORTH,  TEXAS 
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Number  Two    s 


5         Devoted    to    the    Banking,    Industrial    and    Commercial    Interests    of    Texas      ^ 
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I  Interest  Rates  and  the  Country  Banker  | 

=        Being  a  Letter  from  Gibbons  Poteet  First  National  Bank,  Roxton.  President  Paris  District  Bankers  Association,        M 
S  Addressed  to  Nathan  Adams,  During  His  Attendance  Upon  the  A.  B.  A.  Convention  in  Kansas  City,  M 

1  September  Twenty-fifth  to  Thirtieth.  1 


E  have  noticed  in  The  Texas  Bankers'  Rec- 
ord the  announci-^ment  of  your  call  for  a 
Conference  of  Country  Bankers  at  the  A. 
B.  A.  Convention  and  that  this  conference 
is  dedicated:  "To  support  any  legitimate  action 
against  unnecessary  burdens  upon  the  country 
banks." 

This  announcement  is  grcx^ted  as  "glad  tidings  of 
joy"  by  the  country  bankers.  They  have  been 
thinking  for  some  time  that  somebody  should  do 
something  for  them  and  some  of  them  had  about 
decided  to  try  to  do  something  for  themselves — 
to  make  a  noise  at  least. 

Really  the  country  banks  are  up  against  three 
hard  propositions:  Taxes  and  general  expenses  are 
gradually  increasing  and  must  b^  met;  they  have 
been  deprived  of  the  usual  and  legitimate  fee  for 
remitting,  transmitting  and  putting  money  here, 
there  and  yon ;  and  worse  than  all  else,  they  are  in 
dire  danger  of  having  the  National  Banking  Act 
so  amended  as  to  slap  Section  5197  R.  S.  U.  S.  hot 
up  against  them  and  prevent  their  getting  any  profit 
out  of  a  good  part  of  their  loans. 

What  Confronts  Country  Banker. 

As  you  are  aware,  about  50  to  60  per  cent  in  vol- 
ume of  the  country  bank  loans  in  this  section  are 
made  at  a  rate  of  8  to  10  per  cent  per  annum.  These 
are  loans  from  a  few  hundred  dollars  up  on  men 
who  are  "good"  and  require  very  little  time  in  the 
making,  handling  and  collecting;  but  the  remaining 
40  to  50  per  cent  is  probably  the  most  important 
part  of  the  country  bank's  business  when  you  con- 
sider the  number  of  people  served,  the  value  of  the 
service  to  them,  and  the  time  and  expense  required 


in  the  handling.  This  latter  40  to  50  per  cent  of 
the  country  bank  loans  is  the  crux  of  the  matter. 
They  comprise  all  the  petty  temporary  loans  and 
the  more  important  great  mass  of  loans  that  might 
be  more  properly  termed  the  "grub-staking"  of 
farmers.  In  number  of  men  served,  this  class  of 
loans  covers  about  80  to  90  per  cent,  and  I  am  quite 
sure  that  they  require  90  per  cent  of  the  time  and 
energy  of  the  credit  man  of  the  bank. 

Every  man  who  has  tried  it  knows  that  this  class 
of  loans  cannot  profitably  be  handled  at  a  per  an- 
num rate  of  8  or  10  per  cent  for  the  time  the 
note  runs,  except  where  a  bank  has  millions  of  de- 
posits and  an  unlimited  supply  of  loans  maturing 
at  various  periods  of  the  year;  and  it  cannot  h-e 
done  at  all  by  country  banks  in  this  "land  of  cot- 
ton" where  we  can  loan  our  funds  but  once  a  year. 
We  cannot  loan  our  money  in  the  fall  till  spring  or 
summer  and  then  loan  till  fall  again.  We  have  but 
one  debt-paying  season  and  scarcely  ever  have  a 
loan-maturing  at  any  season  except  the  fall.  So  we 
are  forced  to  hold  our  funds  idle  from  fall  around 
till  spring  and  summer  when  most  of  our  farmers 
need  to  borrow,  and  it  would  be  manifestly  im- 
practicable and  unjust  to  expect  the  banks  to  hold 
this  money  idle  all  this  time  and  then  receive  in- 
terest only  for  the  few  months  till  "cotton-picking 
time" — debt-paying  time.  Our  farmers  understand 
this  and  do  not  expect  it. 

Loans  Once  a  Year  for  Short  Time. 

Prior  to  the  reign  of  Section  5197  R.  S.  U.  S. 
it  was  customary  all  over  this  part  of  the  country 
for  the  banks  to  furnish  the  farmer  the  necessary 
funds  to  make  his  crop  and  receive  therefor  a  fee 
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of  10  cents  on  each  dollar  furnished  whether  it 
were  advanced  in  the  beginning  of  the  season  or 
toward  the  end  of  the  season.  Usually  a  part 
would  be  furnished  in  the  fall  or  winter  or  early 
spring  and  other  advances  made  as  the  crops  ad- 
vance and  as  the  farmer  needed  it,  many  "loans" 
being  made  to  the  same  man  during  the  season. 
This  requires  a  great  deal  of  time  and  work  and 
constant  vigilance  on  the  part  of  the  banker  to  see 
that  his  customer  is  using  his  money  in  a  proper 
manner  and  working  his  crop  properly;  but  it  is 
the  only  safe  way  for  the  bank  and  it  has  lifted 
many  a  farmer  out  of  the  "slough  of  despond"  onto 
the  highway  of  success  and  prosperity.  Our  farm- 
ers have  appreciated  this  and  come  to  us  in  num- 
bers every  spring  and  ask  us  to  take  them  on  the 
terms  mentioned  and  they  assert  that  if  we  will 
take  them  it  will  save  them  $20  to  $30,  or  $40  on 
the  $100  over  what  a  like  amount  of  assistance  will 
cost  them  at  the  credit  store ;  and  we  know  they 
are  telling  the  truth.  The  banks  have  been  fur- 
nishing the  best  and  the  lowest  credit  available  to 
the  farmer  in  any  given  community.  Our  farmers 
felt  that  they  were  progressing — were  stepping  up 
— when  they  had  handled  their  affairs  in  such  a 
manner  as  to  enable  them  to  "do  their  business 
with  th-e  bank". 
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The  National  City  Bank  if 
of  Chicago 

UNITED  STATES  DEPOSITARY 

CAPITAL $2,000,000.00 

SURPLUS  $   750,000.00 

We  have  a  large  volume  of  collections  on  the  South- 
west 

Fairness,  promptness  and  courtesy  characterize  the 
service  of  this  bank.  We  shall  welcome  an  opportunity 
to  demonstrate  to  you  the  completeness  of  our  facilities. 

OFFICERS 
DAVID  R.  FORQAN,  President 


ALFRED  Lfc  BAKER, 

VIce-Pres. 
H.  E.  OTTB, 

Vlce-Pres. 
F.   A.   CRANDALL, 

Vlce-Pres. 
ROBERT  R.  FORGAN, 

Vlce-Pres. 
WALKER  G.  McLAURY, 

Cashier 
W.    T.    PERKINS, 

Ass't  Cashier 
W.  D.  DICKEY. 

Ass't  Cashier 


HENRY   MEYER. 
Ass't  Cashier 

A.   W.   MORTON. 

Ass't  Cashier 
Wm.    N.    JARNIGAN, 

Ass't  Cashier 
R.  B.  FUESSLE. 

Ass't  Cashier 

LEE   A.   KING. 

Auditor 
GEORGE  L.    WIRE. 

Attorney 


R.    U.   LANSING.   Vlce-Pres.    and   Managrer   Bond   Dept. 
M.  K.  BAKER.  Ass't  Managrer  Bond  Dept. 
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Collateral 
Loans 


We  are  buyers  of  Notes  nuining  from 
sixty  days  to  one  year,  and  having  as  collat- 
eral Stocks  or  Bonds  of  established  value 
and  ready  marketability.  Such  loans  may 
be  arranged  with  us  for  longer  periods  than 
banks  ordinarily  find  agreeable  and  the 
maintenance  of  credit  balances  is  not  re- 
quired. 

Applications  should  be  accompanied  by 
a  minute  description  of  the  collateral. 

NEUHAUS&CO. 

HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  Estate 
Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Exchangre  and 
Texas  Bankers  Association 


Law  Favors  Credit  Merchants. 

That  was  the  system  and  it  was  working  well  and 
pleasantly  and  equitably  to  all  concerned.  But 
now  Section  5197  steps  in  and  says  that  the  banks 
must  do  a  great  part  of  this  service  for  practically 
nothing  or  "turn  back  the  wheels  of  time"  and 
shove  this  class  of  business  back  into  the  hands  of 
the  credit  stores  and  the  loan  sharks.  Section  5197 
says  that  if  we  cannot  hold  $100  for  our  clients 
from  October  till  July  and  then  loan  it  to  him  till 
October  for  $2.50  that  we  must  not  loan  him  at  all. 
Section  5197  says  that  if  we  cannot  hold  $50  for 
one  of  our  citizens  from  October  till  August  and 
then  loan  it  to  him  till  October  for  83  1-3  cents 
that  he  must  do  without  the  assistance  even  though 
he  and  the  world  should  lose  his  crop  and  his 
family  suflFer.  No,  no  one  else  is  going  to  furnish 
this  man  at  the  rate,  no  individual  even  can  afford 
such  foolishness. 

You  will  please  pardon  my  writing  you  all  this 
stuff  and  stating  all  these  facts  that  you  already 
know.  But  this  interest-rate  question  is  not  a  little 
thing.  It  is  a  big  thing — the  biggest  thing  right 
now  in  the  minds  of  hundreds  and  hundreds  of 
country  bankers,  and  as  shown  in  the  foregoing, 
it  is  a  very  important  thing  to  the  borrowing  part 
of   the   community.     The  boys   are   thinking   hard 
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South  Texas 

Commercial  National 

Bank 

HOUSTON,  TEXAS 
U.  S.  DEPOSITARY 

Capital,  Surplus  and  Profits  $2,100,000 

Offers  unexcelled  facilities  for 
the  transaction  of  all  branches 
of  legitimate  banking. 

OFFICERS 
J  AS.  A.   BAKBR,  President 


J.  A.  PONDROM, 
First  Vice  Pres. 
S.  M.  McASHAN, 
Vice  Pres. 
P.  J.  EVERSHADE. 
Cashier 
PAUL  G.  TAYLOR, 
Asst.  Cashier 
GEO.  ELLIS,  JR., 
Asst.  Cashier 


CHAS.  DILLINGHAM, 
Chairman  of  the  Board 

DANIEL  RIPLEY, 
Vice  President 

JNO.  M.  DORRANCE, 
Vice  President 

F.  A.  HBITMANN. 
Vice  President 


but  they  cannot  "in  their  untutored  minds"  see  why 
there  is  any  more  right  or  justice  or  statesmanship 
in  making  a  law  denying  a  man  the  right  to  go 
out  and  trade  for  himself  some  money  on  the  best 
terms  he  can  get  than  there  would  be  in  making 
a  law  saying  men  should  never  engage  in  horse 
trading  because  once  in  a  while  one  of  the  boys 
gets  a  "snide*'  put  off  on  him.  They  believe  that 
the  rates  on  money  naturally  adjust  themselves 
according  to  conditions  in  each  community — that  as 
any  community  becomes  stable  and  values  fixed 
and  available  funds  increase  and  repayment  becomes 
more  certain,  that  the  rates  will  automatically  be- 
come lower.  In  all  that  we  have  said  we  are  not 
arguing  for  higher  rates.  There  is  scarcely  a  banker 
but  would  like  to  see  rates  lower,  but  we  cannot 
lower  them  "all  of  a  sudden"  and  lower  them  ev- 
erywhere alike.  Rates  in  this  community  have  been 
lowered  within  the  life  of  this  bank  and  as  time 
goes  on  they  will  be  much  lower;  and  it  will  then 
be  right  and  natural. 

Reductions  Must  Come  Gradually. 

We  are  told  that  the  rates  in  Kansas  and  Nebras- 
ka, for  instance,  were  once  very  high  and  that  they 
are  now  very  low.     But  the  high  money  developed 


the  country  and  the  banks  can  now,  probably,  make 
better  profits  at  the  low  rate  than  the  banks  of  the 
early  days  did  at  the  higher  rates.  No,  it  is  un- 
natural and  unscientific  to  try,  by  statute,  to  fix 
an  arbitrary  rate  to  apply  in  all  places  and  all  times 
alike.  You  might  as  well  say  that  every  dealer 
everywhere  should  sell  flour  at  a  profit  of  5  cents  a 
sack — that  because  a  dealer  in  New  York  or  Chi- 
cago, handling  thousands  of  sacks  a  day,  could  af- 
ford to  handle  at  that  rate  that  in  the  first  rush 
to  the  Klondike,  if  no  man  cared  to  take  the  risk 
and  the  time  to  get  a  few  sacks  up  there  at  that 
rate,  that  the  fool  "mushers"  could  starve. 

The  poet  philosopher  has  said :  "There  is  a  divinity 
which  shapes  our  ends  rough  hew  them  as  we  may." 
But  it  seems  that  a  lot  of  things  get  mighty  badly 
haggled  up  and  remain  that  way  a  long  time;  and 
it  seems  there  has  been  a  lot  of  rough  work  done 
on  this  interest-rate  question.  I  have  asked  several 
quiet  and  thoughtful  men  if  they  believed  any 
"usury"  law  ever  had  had  anything  to  do  with  the 
rate  of  interest  and,  after  taking  a  long  draw  on 
his  thought  pot,  each  has  answered  that  it  had  not. 
However,  I  think  I  can  well  see  that  it  would  be 
possible  for  the  United  States  to  make  a  law  and 
enforce  upon  the  National  banks  so  strictly  that  it 
would  affect  the  rate  for  a  good  part  of  our  citi- 
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I  Cotton -Cotton -Cotton 

I  We  respectfully  solicit  your  consignments, 

J  either  to  be  sold  on  arrival,  or  stored.    We 

I  will  be  glad  to  make  you  liberal  advances 

1  at  low  rates  of  interest. 

I  We  own  and  operate  our  own  compress  and 

g  warehouse  in  Galveston  and  have  made  ar- 

I  rangements  for  ample  warehouse  room  in 

I  Houston,  and  are  in  a  position  to  gi  e  you 

I  prompt  and  efficient  service.    Shipping  tags, 

I  blanks  and  market  quotations  furnished  on 

i  request.    We  invite  your  correspondence. 

I  DIRECTORS 

I  H.  W.  HACKBARTH,  President 

I  C.  K.  LANGHAMMER.  Vice-Preadent 

=  F.  A.  HACKBARTH,  Sicrsttiy  anl  Treasurzr 

I  C.  T.  SCHAWB  JNO.  HACKBARTH 

I  United  States  (otton  (orporitioo 

I  GALVESTON  and  HOUSTON,  TEXAS 
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zenship  by  turning  them  over  to  some  man  loaning 
money  for  a  profit. 

Most  of  the  country  bankers  in  our  cotton  coun- 
try are  very  busy  just  now  and  cannot  attend  your 
conference — busy  moving  the  cotton  crop  for  the 
large  profit  of  one-eighth  of  1  per  cent — that's  all 
we  get  for  shoving  her  along  and  making  the  world 
happy — so  you  will  have  to  be  our  spokesman. 
T^ll  the  boys  from  the  other  sections  of  the  coun- 
try of  our  peculiar  predicament — our  being  unable 
to  loan  our  funds  but  once  a  year  and  much  of  that 
for  only  a  short  time.  We  will  need  their  assist- 
ance. We  want  you  to  "carry  a  message  to  Gar- 
cia". Tell  the  boys  to  tell  the  Nation  that  the 
days  of  the  Delphian  Oracle  business  are  past — that 
the  "usury"  law  is  a  relic  of  the  dark  ages — of  bar- 
barism— that  it  is  to  the  body  politic  what  the 
vermiform  appendix  is  to  the  human  anatomy,  and 
that  it  should  be  removed.  Tell  them  to  tell  the 
Nation  to  repeal  Section  5197  R.  S.  U.  S. 

Thanking  you  for  having  called  the  Conference 
of  Country  Bankers  and  wishing  you  much  success 
with  it,  I  am  Yours  very  truly. 

Gibbons  Poteet. 
$    $    $    $ 

UNIVERSAL  INCREASE  IN  DEPOSITS. 

The  Record  has  received  a  large  number  of  state- 
ments of  condition  under  call  of  September  12th 
from  Texas  banks.  Th€  figures  on  these  statements 
show  high-water  marks  in  most  every  instance,  and 
are  naturally  a  source  of  pride  for  Texas  bankers. 

But  The  Record  is  not  printing  these  statements 
for  the  simple  reason  that  one  month  has  elapsed, 
and  the  figures  of  September  12th  are  not  at  all 
indicative  of  conditions  of  October  15th — the  figures 
of  that  date  will  not  do  justice  to  the  enormous 
totals  that  prevail  now.  So  The  Record  is  not 
publishing  the  September  statements. 

Increase  in  deposits  in  Texas  banks  during  the 
thirty  days  ranges  from  30  per  cent  to  more  than 
200  per  cent.    All  country  banks  are  able  to  show  an 


enormous  per  cent  of  increase  in  this  time;  take, 
for  instance,  the  Farmers  National  Bank  of  Bren- 
ham  on  June  30th  show^ed  $27,301.49  in  deposits; 
thirty  days  after  the  bank  opened  for  business.  On 
Sept<?mber  12th  the  deposit  figures  were  $189,147.23, 
while  on  October  15th  they  were  approximately 
$250,000.  Between  the  last  two  calls  the  increase 
in  deposits  of  the  First  State  Bank  of  Ireland  was 
more  than  150  per  cent,  according  to  Cashier  Geo. 
W.  Bradley.  And  so  it  goes.  Instances  of  such 
enormous  increases  could  be  cited  without  end. 
$  $  $  $ 
McWILLIAM  HONORED  BY  BANKERS. 

The  American  Institute  of  Banking  at  its  Cincin- 
nati meeting  unanimously  elected  E.  G.  McWilliam, 
Security  Trust  &  Savings  Bank,  Los  Angeles,  Cal., 
as  its  president  for  the  ensuing  year.  H.  G.  Proc- 
tor of  Richmond,  Va.,  was  chosen  vice-president. 

For  a  three-year  term  on  the  institute's  executive 
council  Messrs.  \Vm.  A.  Nickcrt,  Philadelphia,  Pa. ; 
George  F.  Kane,  Hartford,  Conn. ;  James  Rattray, 
Buffalo,  N.  Y.,  and  C.  H.  Cheney,  Kansas  City, 
were  elected  after  a  lively  contest. 

Mr.  McWilliam,  the  new  president,  is  a  member 
of  Ivos  Angeles  Chapter,  A.  I.  B.,  and  is  a  former 
president  of  New  York  Chapter.  Previous  to  going 
to  Los  Angeles  he  held  the  position  of  secretary 
of  the  Savings  Bank  Section  of  the  American  Bank- 
ers' Association  and  was  very  active  during  the 
early  stages  of  the  Nation-wide  "Thrift"  movement 
which  has  assumed  such  large  proportions  this  year. 
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ANY  TEXAS  BANKS 


Needing  the  services  of  an  Austin  Representative,  n 

before  the  Banking  Board,  Banking  Department,  □ 

Secretary  of  State  Office,  Land  Office,  or  any  of  g 

the  various  Departments  of  the  State  Govern-  a 

ment,  will  save  time  and  expense  by  communi-  ° 


eating  ^\dth.  Miss  Lydia  Littman,  608  Littlefield  g 

n 


Bldg.,  Austin,  Texas. 


DnanDnnnnnannaaDDnannDnnnnaanDnnDnnnnaaa 


Federal  Reserve   and    Correspondents 
in  Forty  Six  States 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS 


accepts  items  collectible  through  Federal  Reserve  System 
without  charging  per  item  cost. 

Correspondents  in  46  States  insure  direct  service  on  items 
handled. 
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Several  "Keynotes"  Struck  by  Lynch 
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RESIDENT  JAMES  K.  LYNCH  of  San 
Francisco,  addressing  the  American  Bank- 
ers' Association  at  the  opening  of  its  gen- 
eral convention  September  28th,  congratu- 
lated the  association  on  the  substantial  progress 
made  during  the  past  year,  both  in  membership, 
which  has  now  reached  a  total  of  16,016  banks, 
and  in  its  numerous  activities,  which  have  exercised 
a  beneficial  influence  on  the  banks  of  the  country. 

The  most  important  subject  before  the  bankers 
of  American  today,  said  President  Lynch,  is  the 
Federal  Reserve  Act  and  the  operation  of  the  twelve 
reserve  banks.  Criticism  of  the  reserve  banks  had 
come  from  different  sources:  from  the  banks  in 
the  financial  centers,  which  objected  to  the  absorp- 
tion by  the  reserve  banks  of  the  supply  of  bank 
acceptances;  from  the  small  banks  in  the  more  re- 
mote districts,  which  complained  that  the  require- 
ments for  eligible  paper  are  too  strict;  and  from 
the  member  banks  generally,  protesting  against  an 
enforced  investment  which  carries  no  immediate 
prospect  of  dividends  and  on  reserve  deposits  on 
which  no  interest  is  paid.  To  all  these  objectors 
he  pointed  out  that  conditions  for  two  years  past 
have  been  abnormal  and  furnished  no  evidence  of 
what  the  reserve  system  could  do,  but  that  much 
had  already  been  accomplished.  Bank  acceptances 
for  the  first  time  have  been  made  possible  as  credit 
instruments  in  connection  with  the  import  and  ex- 
port of  merchandise,  the  dollar  credit  is  making  its 
way  in  South  America  and  in  the  Orient  and  our 
National  banks  are  opening  branches  in  foreign 
country.  On  the  question  of  reserves  Mr.  Lynch 
said: 

"The  Federal  reserve  banks  are  gradually  con- 
centrating the  stock  of  gold  which  heretofore  has 
been  almost  useless,  because  scattered.  In  the  hands 
of  those  banks  it  will  be  a  firm  basis  for  a  note 
issue  which  will  take  care  of  any  demands  for  cur- 
rency that  panic  conditions  may  produce.  We  all 
know  how  futile  it  has  been  to  attempt  to  meet 
extraordinary  demands  by  paying  out  gold,  and  we 
know  how  banks  have  competed  with  each  other 
to  secure  gold,  drawing  it  from  centers  where  it 
would  be  of  some  use  to  outposts  w^here  it  was 
valueless.  It  is  obvious  that  we  have  overworked 
the  word  'reserve'.  Gold  is  the  only  true  reserve, 
for  it  pays  debts  in  any  civilized  country  and  under 
any  conditions.    Under  ordinary  circumstances,  bal- 


llil 


ances  carried  with  corresponding  banks  form  a  con- 
venient method  of  paying  our  debts  to  depositors, 
so  such  balances  have  been  called  reserves,  though 
they  cannot  properly  be  so  designated.  Balances 
with  the  Federal  reserve  banks  are  now  legally  en- 
titled to  be  called  reserves  and  yet  they  fall  short 
in  the  final  test — availability  in  all  countries  and 
at  all  times." 

He's  With  Country  Bankers. 

On  the  subject  of  the  check  collection  plan  Presi- 
dent Lynch  said: 

"My  sympathies  are  strongly  with  the  country 
banker  who  is  contemplating  a  loss  of  revenue 
through  the  operation  of  this  portion  of  the  Re- 
serve Act.  To  my  mind,  it  is  pointless  to  compare 
the  removal  of  exchange  charges  to  the  removal  of 
toll  gates  from  the  highway.  The  transfer  of  funds 
is  a  service  which  is  as  much  entitled  to  compensa- 
tion when  made  by  a  bank  as  it  is  when  made  by 
an  express  company  or  by  the  postoffice.  But  ex- 
change charges  on  drafts  sold  are  not  forbidden,  nor 
is  a  collection  charge  on  mercantile  drafts  and  notes 
interfered  with ;  the  one  service  which  member 
banks  are  called  on  to  perform  without  pay  is  to 
remit  for  checks  drawn  on  themselves  at  par.  There 
has  been  no  uniformity  about  charges;  some  banks 
have  always  remitted  at  par  for  checks  drawn  on 
themselves.  High  charges  have  usually  originated 
under  pioneer  conditions  which  justified  them,  but 
in  too  many  cases  the  charges  have  continued  after 
the  conditions  which  made  them  necessary  have 
passed.  There  is  no  place  within  the  continental 
United  States  where  a  charge  of  1  per  cent  is  legiti- 
mate, and  yet  there  are  places  where  such  charges 
are  made. 

"We  must  all  recognize  that  improved  transporta- 
tion, lessened  time  in  transit,  reduced  insurance  and 
express  charges,  together  with  competition,  have 
worked  to  reduce  or  eliminate  exchange  charges, 
and  that  the  Reserve  Act  is  doing  no  more  than  to 
hasten  a  process  which  was  already  well  under 
way." 


ALBERT  HARRIS  &  CO. 

•  Stocks  and  Bonds 
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The  Country  Banker's  Opportunity 

By  JOE  HIRSCa  BEFORE  THE  KANSAS  CITY  CONVENTION,  A.  B.  A. 


Ulll 


S  a  member  of  the  Agricultural  Commis- 
sion of  the  American  Bankers*  Association, 
Joseph  Hirsch,  vice-president  of  the  Corpus 
Christi  National  Bank  of  Corpus  Christi, 
Texas,  told  the  convention  September  29th  what  had 
been  accomplished  during  past  years  and  outlined 
the  future  plans  and  purposes  of  the  commission. 
Mr.  Hirsch  dwelt  on  the  energetic  way  in  which  the 
various  State  associations  of  bankers  had  taken  up 
the  work  in  their  own  localities,  covering  every  sec- 
tion of  the  country  from  coast  to  coast.  He  paid 
patricular  attention  to  the  work  of  the  county  agent 
as  a  means  of  bringing  the  educative  work  right 
to  the  farmer's  door. 

Mr.  Hirsch's  address  was 
easily  the  feature  of  the  second 
day's  session  of  t  h  e  general 
convention.  Vigorous  applause 
greeted  the  high  points  in  his 
discourse.  The  Record  regrets 
lack  of  space  forstalls  the  de- 
sire to  reproduce  the  address 
entire.  The  October  issue  of 
the  Banker-Farmer  contains 
the  speech  entire,  and  this  pe- 
riodical goes  to  every  reader 
of  The  Record.  It  is  well  to 
say  in  passing  that  Mr.  Hirsch 
is  the  first  Texas  banker  ever 
to  address  a  general  meeting 
of  the  A.  B.  A.  with  a  set  dis- 
course. The  chief  economic  val- 
ue of  the  new  system  of  Fed- 
eral land  banks,  he  said,  lies  in 
the  extended  period  of  pay- 
ment afforded  the  borrower.  This  he  considered  of 
far  greater  importance  than  a  slight  lessening  of 
the  interest  rate — if  the  act  lessens  the  rate  at  all. 
The  great  rural  problem  of  this  country,  he  said, 
as  it  has  been  of  all  countries,  is  to  make  it  a  nation 
of  land  owners. 

The  speaker  gave  some  astonishing  figures  as 
to  the  results  of  demonstration  work  carried  on  in 
the  South.    He  said: 

"In  1914  the  principal  experiments  conducted 
with  the  great  staple  crops  of  cotton  and  corn  show 
that  on  9,392  farms,  with  a  total  of  129,475  acres. 
Southern  demonstration  farmers  averaged  1,044.77 
pounds  of  seed  cotton  per  acre,  against  623.7  pounds 
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— the  general  average;  while  13,565  demonstrations 
conducted  on   110,408  acres  planted  in  corn  show 
an  average  of  34.83  bushels  per  acre,  against    \n 
average  yield  of  20.7  bushels  produced  in  the  South- 
ern States.     In  1915  over  20,000  Southern  farmers, 
employing  demonstration  methods,  on  218,000  acres 
produced  an  average  yield  of  1,180  pounds  of  seed 
cotton  per  acre,  and  56,000  farmers  employing  dem- 
onstration methods  on  480,000  acres  produced  an 
average  yield  of  37.7  bushels  of  seed  corn  per  acre. 
Figuring   lint   cotton   at    10   cents   the   pound   and 
corn  at  75  cents  the  bushel,  the  cotton  demonstra- 
tions  show   an   increased   value   of   approximately 
$4,000,000,  and  the  corn  experiments  an  increased 
value  of  $7,000,000  over  the 
average  productions  of  cotton 
and  corn  on  equal  acreages. 
Demonstrations  in  oats,  wheat, 
rye,  barley  and  other  staple 
crops  show  equally  amazing 
results. 

"In   1915  over  50,000  pure 
bred  and  grade   animals  were 
brought  into  the   Southern 
States   d  u  e   to   demonstration 
agents'   influence.     Over   1,700 
farm    clubs   have   been   organ- 
ized, with  a  total  membership 
of  nearly  50.000.     The  agents 
made  over  600,000  visits  to 
farms,  traveling  over  3.000,000 
miles.     Over    32,000    meetings 
were  held,  with  a  total  attend- 
ance of  1,200,000  farmers,  while 
over  1,000,000  Government  bul- 
letins have  been  distributed  by 
county  agents.     Over   13,000  visits  were  made  to 
Southern  schools  by  agents,  and  there  are  now  en- 
rolled in  the  Southern  boys'  cotton,  corn,  pig  and 
other  clubs  over  53,000  boys,  while  there  are  over 
37,000  girls  enjoying  the  benefits  of  the  home  dem- 
onstration work.     The  increased  yield  of  our  great 
staple  crops  is  a  matter  of  vital  importance  to  this 
Nation.     Our  population  has  increased  nearly  25,- 
000,000  in  the  last  fifteen  years,  while  production  of 
our  great  staples  has  been  almost  stationary,  and 
there  has  been  an  alarming  decrease  in  live  stock 
production.     France,  Germany  and  Denmark  pro- 
duce twice  as  much  wheat,  rye  and  oats  per  acre 
and  far  excel  us  in  the  yields  of  other  staple  crops, 
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and,  in  every  phase  of  production,  we  make  a  la- 
mentable comparison  with  the  great  nations  of 
Europe. 

"The  extension  of  the  field  demonstration  work 
will  add  millions  of  dollars  to  the  wealth  of  this 
country,  and  leading  governmental  and  State  agri- 
cultural authorities  testify  that  the  co-operation  of 
bankers  has  been  a  potent  factor  in  the  develop- 
ment of  the  movement.  The  United  States  De- 
partment of  Agriculture  and  the  agricultural  col- 
leges furnished  the  scientific  direction — the  bank- 
er's local  influence  helps  to  establish  the  work. 
Local  legislation  is  necessary  for  the  appropriation 
of  county  funds — the  banker's  influence  secures  it." 


HIRSCH  HEADS  AGRICULTURAL  COM- 
MISSION. 

Kansas  City. — But  one  of  the  old  members 
of  the  A.  B.  A.  Agricultural  Commission  was 
retained  on  the  1916-17  commission  appointed 
at  Kansas  City  by  President  Peter  W.  Goebel. 
Joseph  Hirsch  of  Corpus  Christi,  Texas,  is  the 
chairman.  On  the  committee  with  him  are  O. 
N.  Sams,  ex-president  of  the  Ohio  Bankers' 
Association ;  W.  C.  Gordon,  ex-president  of  the 
Missouri  Bankers'  Association;  J.  Russell 
Wheeler,  president  of  the  Wisconsin  Bankers' 
Association;  F.  W.  Hyde,  Jamestown,  N.  Y. ; 
F.  N.  Sheppard,  Lewiston,  Idaho,  and  B.  C. 
Powell  of  Camden,  Ark.  These  are  all  big 
men. 

Mr.  Hirsch's  activities  in  Texas  have  made 
him  for  several  months  the  logical  successor  of 
that  tireless  worker,  B.  F.  Harris.  The  doughty 
Texan  will  now  direct  the  editorial  policies  of 
the  Banker-Farmer,  the  monthly  mouthpiece 
of  the  commission.  The  selection  of  Mr. 
Hirsch  for  this  important  place  is  not  only  a 
substantial  honor  to  him  but  reflects  much 
honor  for  Texas. 


COLLIN  COUNTY  BANKERS  ORGANIZE. 

McKinney. — A  meeting  of  bankers  of  Collin 
County  was  held  at  the  club  rooms  of  the  Chamber 
of  Commerce  recently,  resulting  in  the  organization 
of  the  Collin  County  Bankers'  Association. 

J.  L.  Chapman,  cashier  of  the  First  National  Bank 
of  Farmersville,  was  elected  president;  Byron  R. 
Smith,  cashier  of  the  First  National  Bank  of  Frisco, 
vice-president ;  and  C.  T.  Carmichael,  cashier  of  the 
Security  State  Bank  of  Blue  Ridge,  secretary  and 
treasurer. 


CLEANING  AND 
GUARANTY  SERVICE 

Under  the  Yale  System,  Yale 
inspectors  keep  Yale  Timelocks 
in  thorough  working  order  (re- 
newing all  worn  or  defective 
parts  without  charge,)  and  issue 
registered  guaranty  receipts  for 
their  proper  operation. 

Under  the  Yale  Service  your 
Timelocks  are  kept  equal  to  new. 

We  shall  be  glad  to  give  you 
further  information. 

The  Yale  &  Towne  Mf  g.Co. 

Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 
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THE  CHASE  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 


Capital - - $    5,000,000 

Surplus  and  Profits  (Earned) ..-. 10,369,000 

Deposits - 280,768,000 


OFFICERS 

BARTON    HEPBURN,    Chairman 


ALBERT  H.   WIGGIN,   President 

SAMUEL  H.  MILLER,  Vice  President  EDWIN  A.  LEE,  Ass't  Cashier 

EDWARD  R  TINKER,  Vice  President  WILLIAM  E.  PURDY,  Ass't  Cashier 

CARL  J.   SCHMIDLAPP,  Vice  President  CHARLES  D.   SMITH.  Ass't  Caahler 

ALFRED   C.    ANDREWS.    Cashier  WILLIAM  P.  HOLLY.  Ass't  Cashier 

CHARLES  C.   SLADE.  Ass't  Cashier  GEORGE  H.  SAYLOR.  Ass't  Cashier 

M.  HADDEN  HOWELL,  Ass't  Cashier 

DIRECTORS 

HENRY  W.   CANNON  JOHN  J.  MITCHELL 

A.  BARTON  HEPBURN  GUY  E.  TRIPP 

ALBERT  H.  WIGGIN  JAMES  N.  HILL 

GEORGE  F.  BAKER,  JR.  DANIEL   C.    JACKLING 

FRANCIS  L.  HINE  FRANK  A.  SAYLBS 

CHARLES  M.    SCHWAB 

WE  RECEIVE  ACCOUNTS  OF 
Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

FOREIGN  EXCHANGE  DEPARTMENT 
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WILLIAMS  SPEAKS  AT  KANSAS  CITY. 

Kansas  City,  Mo. — America  has  a  chance  to  win 
a  place  in  the  world  of  finance,  never  before  held 
by  any  country,  in  the  mighty  task  of  reorganizing 
and  re-establishing  the  Nations  of  Europe.  That 
was  the  word  John  Skelton  Williams,  Comptroller 
of  the  Currency,  brought  to  the  American  Bankers' 
Association  convention  September  26th.  But  he 
warned  the  bankers  against  extorting  "hard  times 
at  home  or  abroad  in  these  momentous  days  to  come, 
as  did  the  usurers  and  money-changers  before  bank- 
ing advanced  from  prescribed  and  furtive  trade  to 
honored  profession". 

He  gave  an  example  of  the  wealth  of  the  Nation 
and  pointed  out  that  the  total  deposits  in  American 
banks  is  so  large  that  if  an  amount  should  be  with- 
drawn from  them  equal  to  the  total  resources  at 
present  of  the  Bank  of  England,  the  Bank  of  France, 
Bank  of  Spain,  Bank  of  Netherlands,  Bank  of  Nor- 
way, Bank  of  Sw^eden,  Bank  of  Switzerland  and  the 
Imperial  Bank  of  Japan  deposits  in  the  American 
banks  still  would  be  as  great  as  they  were  three 
years  ago,  at  the  beginning  of  the  present  adminis- 
tration. 
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POSTAL  SAVINGS  "TOO  AGGRESSIVE". 

Kansas  City,  Mo. — Complaints  that  the  postal 
savings  banks  are  getting  ''too  aggressive"  enlivened 
the  session  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association  here  Sept.  26th. 

George  E.  Edwards,  chairman  of  the  law  and 
segregation  committee,  said  in  his  report : 

"Would  it  not  be  fair  for  us  to  assume  that  when 
we  consider  the  aggressiveness  of  the  postal  savings 
system  and  the  tendency  of  the  Government,  evi- 
denced by  the  passage  of  the  Federal  Farm  Loan 
Act,  to  offer  to  the  public  more  adequate  means 
for  the  deposit  of  savings,  that  a  serious  condition 
arises?  Only  one-half  of  the  banks  of  Illinois  have 
savings  departments  and  a  similar  condition  exists 
in  others  parts  of  the  country.  If  something  of 
this  kind  is  not  done  it  will  become  necessary  for 
the  Government  to  go  into  the  savings  business  to  a 
greater  extent,  with  the  consequent  impossibility 
on  the  part  of  the  banks  to  comp<?te  successfully." 
$    $    $    $ 

The  Bankers  Trust  Company  of  New  York  has 
recently  issued  booklets  containing  summaries  and 
full  text  of  the  new  Federal  Inheritance  Tax  Law 
and  Federal  Income  Tax  Law. 
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The  Country  Bankers  Conference 

One  Thousand  Country  Bankers  Protest  Against  Par  Clearance  Provision  of  Federal  Reserve  Act 


r^ClHE  Conference  of  Country  Bankers  called 
L^^  to  protest  against  the  par  clearance  system 
P^n  met  September  26th  during  the  A.  B.  A. 
Convention  in  Kansas  City  with  more  than 
1,000  present.  Nathan  Adams  of  Texas,  chairman 
of  the  committee  leading  the  prgtest  campaign  since 
the  St.  Louis  Conference  June  10th,  presided.  In 
stating  the  purpose  of  the  conference  Chairman 
Adams  said: 

"Ladies  and  Gentlemen:  As  I  understand  the 
purpose  of  this  meeting,  it  has  been  called  by 
those  bankers  who  think  that  Section  16  of  the 
Federal  Reserve  Act  should  be  either  repealed  or 
amended  upon  sensible  business  lines. 

**I  want  the  purpose  of  this  meeting  understood. 
I  do  not  want  any  gentleman's  feelings  hurt,  if  he 
talks  about  something  that  this  meeting  has  not 
been  called  for,  because  I  intend  to  call  him  to  or- 
der ;  and  I  give  you  due  notice  now  that  this  meet- 
ing and  the  intent  of  it  is  to  have  Section  16  of 
the  Federal  Reserve  Act,  which  is  objectionable,  in 
my  opinion,  to  75  per  cent  of  the  membership  of 
the  Federal  Reserve  System,  either  amended  or  re- 
pealed. 

**My  own  objection  to  Section  16  of  the  Federal 
Reserve  Act  is,  I  believe,  that  it  will  do  more  to 
disturb  the  continuity  of  credit  between  the  coun- 
try bankers  of  this  country  and  the  reserve  cities, 
with  which  they  have  been  in  the  habit  of  doing 
their  business,  than  any  one  feature  of  the  act. 
Living  in  a  Southern  country,  which  produces  a 
cotton  crop  of  $4,000,000  annually,  and  which  at 
$80  a  bale  needs  $320,000,000  to  move,  I  believe 
that  it  is  essential  to  the  farmers,  to  the  manufac- 


turers and  to  the  business  men  of  this  country  that 
the  continuity  of  relationship  between  the  country 
correspondent  and  the  terminal  point  shall  be  main- 
tained. 

"I  believe,  furthermore,  that  the  country  banker 
who  furnishes  the  credit  and  the  brains  to  finance 
the  farmers  of  this  country,  and  the  small  mer- 
chants who  buy  merchandise,  is  entitled  to  some 
remuneration  for  the  average  charge  of  the  risk  he 
takes  in  tarnsmitting  the  money. 

"I  want  to  say  to  you  that  in  my  opinion  when 
the  Federal  Reserve  Board  of  this  country  says  that 
they  will  pay  the  charges  on  the  currency,  that  it 
does  not  mean  that  the  country  bankers*  risk  is  at 
an  end.  They  claim  that  these  checks  should  be 
paid  in  cash,  but  these  checks  are  not  presented  to 
the  counter,  when  the  Federal  Reserve  Bank  sends 
them  to  them  by  mail.  If  the  banker  elects  to  send 
the  currency,  certainly  he  has  the  risk  until  it 
reaches  the  Federal  Reserve  Banks,  and  that  risk 
is  worthy  of  some  remuneration. 

Exchange  Has  Been  Too  High. 

"For  my  own  part  I  have  realized  that  exchange 
charges  on  the  whole  have  been  too  high.  In  the 
old  days  we  did  not  have  the  registered  mail  insur- 
ance. We  had  the  express  companies  alone.  The 
rates  have  been  reduced  to  such  an  extent  that  I 
have  come  to  the  conclusion  that  there  should  be 
worked  out,  by  co-operation  with  the  Federal  Re- 
serve Board,  a  system  of  zone  charges,  and  I  be- 
lieve that  any  attorney  to  whom  you  refer  Section 
16,  who  can  make  any  sense  out  of  it,  and  it  is  a 
hard  thing  to  do — I  have  had  some  lawyers  on  it. 


GEO.  J.  McCARTT,  President 


K.  M.  VAN  ZANDT,  JR.,  Vice  President  anl  Manicer 


H.  C.  HEAD,  Cashier 
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MEMBERS 

American  Bankers  Asso- 
ciation 
Texas  Bankers  Asso" 

ciaiion 

Mexico  City  Clearing 

House  Association 

Wiile  u>  on  any  nibiect  which  may  be  of 

intereit  to  yon  in  the  Republic 

of  Mexico 


Mercantile  Banking  Company 

LIMITED 

AVENIUA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000 

Send  us  your  Mexico  business.    Unsurpassed  facilities  for  collections 

throughout  the  Republic.    When  visiting  Mexico,  have  your 

letters  addressed  to  our  care. 
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A  Connoisseur  in  the  Art  of  Bank  Fixtures 

CAN  INSTANTLY  DETECT  THE  DISTINGUISHING  FEATURES  OF 

MAILANDER  BANKING  EQUIPMENT 


OUR  responsibility  does 
not  cease  upon  the  ex- 
ecution of  a  contract.  Your 
settlement  may  be  withheld 
until  we  afford  you  com- 
plete satisfaction. 

Write  Today  for 
Details 


MARLIN  NATIONAL  BANK.  Marlin,  Te»s 


Cordially  yours. 


THE  MAILANDER  COMPANY 


I     ''Quality''  and  ''Pair''  Prices  Built  our  Factory 
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and  they  say  there  is  not  very  much  sense  in  it — 
do  say  this,  that  if  the  first  sentence  of  it  is  manda- 
tory, that  section  which  shows  the  country  bankers 
should  receive  compensation  for  the  service  is  also 
mandatory ;  and  I  think  we  should  take  such  action 
here  this  morning  as  will  give  relief  to  that  great 
army  of  men  who  do  not  believe  in  working  entirely 
for  their  health. 

"If  any  gentleman  wants  to  speak,  I  hope  he  will 
come  forward  and  give  his  name  and  the  bank 
which  he  repres-ents.  I  want  further  to  say  that  I 
do  not  think  I  am  representing  any  one  particular 
bank  from  Texas,  and  I  realize  the  fact  that  so  far 
as  this  collection  system  is  concerned,  and  so  far 
as  my  own  city  is  concerned,  we  have  no  kick  to 
make.  I  do  not  believe,  however,  that  we  are  in 
an  entirely  different  position  from  the  country 
bankers  who  have  asked  me  to  come  up  here  and 
do  what  I  can,  and  I  am  going  to  do  it. 

"I  want  to  say  further  that  we  had  a  little  caucus 
on  this  matter,  those  of  us  who  have  been  interested 
in  this  work,  and  in  order  to  put  something  before 
this  convention  we  have  a  committee  composed  of 
gentlemen  from  various  sections  of  the  country  who 
are  opposed  to  Section  16,  and  I  will  be  glad  to 
hear  from  Mr.  Frame  of  Wisconsin." 

Page  Eighteen 


Mr.  Frame  Reported  as  Follows: 

A.  J.  Frame  (Waukesha,  Wis.) :  Mr.  Chairman 
and  Gentlemen  of  the  Conference:  As  stated  by 
your  chairman,  a  committee  of  five  was  appointed 
at  a  session  of  gentlemen  who  had  called  this  con- 
ference, to  draft  some  resolutions  which  might  be 
presented  to  this  meeting  for  the  purpose  of  their 
consideration  and  adoption. 

The  committee  is  composed  of  myself  as  chair- 
man, Mr.  F.  E.  Lyford  of  Waverly,  N.  Y.,  Mr. 
James  B.  Lambertson  of  South  Dakota,  Mr.  Fred- 
erick Collins  and  Mr.  F.  E.  Lifert.  We  took  the 
matter  under  consideration,  and  threshed  it  out  for 
two  or  three  hours.  We  did  it  with  the  thought  of 
not  going  into  any  special  details  in  regard  to  the 
matter,  but  to  deal  with  it  on  a  broader  basis  of 
equity  and  justice  and  fairness,  to  see  if  we  could 
not  go  to  Congress  and  obtain  relief  which  we  rea- 
sonably are  entitled  to.  If  we  should  fail  in  that, 
then  to  give  us  the  only  facility  left — that  is,  to  test 
the  matter  in  the  courts.  We  first  want  to  do  it  by 
fair  means,  and,  in  fact,  at  all  times  by  fair  means, 
but  if  we  are  unable  to  obtain  relief  by  our  at- 
tempts in  Congress,  then  there  is  nothing  left  for  us 
to  do  but  to  test  the  matter  in  the  courts,  as  to  its 
legality. 
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I  will  read  for  your  consideration  the  resolutions 
which  I  am  directed  to  submit  to  this  conference 
this  morning,  if  that  is  the  sense  of  the  meeting? 

Mr.  Adams:    I  think  that  is  perfectly  proper. 

Resolutions  of  the  Conference. 

Resolutions  read  by  Mr.  Frame. 

"Whereas,  The  primary  intent  of  the  Federal  Re- 
serve Act  was  to  prevent  the  suspension  of  cash 
payments  by  banks  generally,  especially  in  times  of 
stress ;  and 

"Whereas,  The  free  remittance  for  checks  is  not 
a  necessary  function  toward  the  accomplishment  of 
this  object,  and  results  in  material  losses  to  banks 
generally;  and 

"Whereas,  The  collection  of  checks  through  Fed- 
eral Reserve  Banks,  postoffices  or  express  compa- 
nies constitutes  an  invasion  upon  one  of  the  legiti- 
mate functions  of  general  banking;  therefore  be  it 

"Resolved,  That  the  bankers  of  the  country  be 
urged  to  uphold  the  hands  of  the  Hon.  Claude 
Kitchen  in  his  efforts  before  Congress  to  bring  re- 
lief from  the  burden  of  compulsory  par  remittances; 
be  it  further 

"Resolved,  That  this  conference  is  in  full  accord 
with  the  underlying  principle  upon  which  the  Fed- 
eral Reserve  Act  is  founded,  but  we  hereby  respect- 


fully protest  against  any  invasion  of  the  legitimate 
functions  of  banking  by  the  Federal  Reserve  Banks 
as  competitors  of  their  stockholders  as  being  un- 
just, undemocratic  and  subversive  of  the  rights  of 
American  citizenship;  further  be  it 

"Resolved,  That  this  conference  endorse  the  work 
already  accomplished  by  the  administrative  com- 
mittee of  the  St.  Louis  Conference,  and  that  they 
be  authorized  to  continue  their  efforts — first,  to  se- 
cure relief  for  the  banks  through  Congress  and  in 
case  of  failure  so  to  do,  to  ask  for  an  interpreta- 
tion of  their  rights  in  the  courts;  further  be  it 

"Resolved,  That  a  copy  of  these  resolutions  be 
presented  to  the  American  Bankers'  Association 
with  a  recommendation  for  their  adoption  by  the 
association." 

Mr.  Cowse  (Asbury  Park)  ;  Mr.  Chairman,  I 
move  the  adoption  of  the  report,  or  recommenda- 
tion, as  read. 

(Duly  seconded.) 

The  Chairman :  It  has  been  moved  and  seconded 
that  the  resolutions  as  read  by  Mr.  Frame  be  adopt- 
ed. Is  there  any  discussion?  All  in  favor  will  say 
aye. 

The  resolution  is  carried,  and  I  was  sorry  to  hear 
those  two  little  weak  noes. 


MELLON  NATIONAL  BANK 

PITTSBURGH 
Statement  of  Condition  at   the  close  of  business  June,  30  1916 

RESOURCES 

Loans,  Bonds  and  Investment  Securities $66,874,744.14 

Overdrafts  13.01 

Cash  „ r. „ 7,696,695.17 

Due  from  Banks 17,382,722.33 

LIABILITIES  $91,954,174.65 

Capital  $  6,000,000.00 

Surplus  and  Undivided  Profits 3,509,602.32 

Reserved  for  Depreciation,  etc.. 

Circulating  Notes  

Deposits  


ARTHUR  V.  DAVIS 
WILLIAM  H.  DONNER 
JOHN  B.  FINLEY 
HENRY  C.  POWNES 
HENRY  C.  PRICK 
ALFRED  C.  KNOX 


DIRECTORS 

PHILANDER  C.  KNOX 
JAMES  H.  LOCKHART 
J.  MARSHALL  LOCKHART 
HENRY  C.  McELDOWNEY 
ANDREW  W.  MELLON 
RICHARD  B.  MELLON 
WALTJER  S.  MITCHELL 


316,765.86 

3,417,997.50 

78,709,808.97 

$91,954,174.65 

THOMAS   MORRISON 
DAVID  E.  PARK 
HOWARD  PHIPPS 
HENRY  R.   REA 
WILLIAM  B.  SCHILLER 
JAMES  M.  SCHOONMAKER 
QEORQE  E.  SHAW 
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The  National  Park  Bank 


of  NEW  YORK 


Organized  1856 


CAPITAL ™ $    5,000,000.00 

SURPLUS  AND  PROFITS 15,900,000.00 

DEPOSITS  (Sept.  12,  1916) „ 154,300,000.00 


OFFICERS 

President 
RICHARD  DELAFIELD 

Vice-Presidents 
GILBERT  G.  THORNE  JOHN  C.  VAN  CLEAF 

WILLIAM  O.  JONES 


Cashier 
MAURICE  H.  EWER 


Manager  Foreign   Department 
GEORGE  H.  KRETZ 


WILLIAM   A.   MAIN 
PRED'K  O.  POXCROPT 


Assistant   Cashiers 
ERNEST  V.  CONNOLLY 
HENRY  L.  SPARKS 

DIRECTORS 


J.   EDWIN  PROVINE 
WILLIAM  B.  DOUGLAS 


STUYVESANT  FISH 
CHARLES  SCRIBNER 
EDWARD  C.  HOYT 
W.   ROCKHILL  POTTS 


RICHARD  DELAFIELD 
FRANCIS  R.  APPLETON 
ISAAC  GUGGENHEIM 
CORNELIUS  VANDERBILT 


GILBERT  G.  THORNE 
JOHN  C.  McKEON 
RICHARD  H.   WILLIAMS 
THOMAS  F.  VIETOR 


JOHN  G.  MILBURN 
WM.  VINCENT  ASTOR 
JOHN  C.  VAN  CLEAF 
JOSEPH  D.   OLIVER 
ROBERT   P.    PERKINS 
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Collins'  Speech  a  Feature. 

During  some  considerably  heated  discussion  fol- 
lowing the  adoption  of  the  above  resolutions,  Fred 
Collins  of  Milan,  Tenn.,  made  a  characteristic 
speech,  bristling  with  convincing  facts  and  full  of 
effervescing  wit.    Here  it  is  entire : 

Mr.  Chairman  and  Gentlemen  of  this  Congress: 
I  saw  in  the  paper  the  other  day  where  some  dis- 
tinguished traveler,  like  Mr.  Teddy  Roosevelt,  had 
discovered  in  some  far  distant  country  a  tribe  of 
wild  women.  They  did  not  have  any  tongues^— he 
was  telling  his  friends  about  it.  The  friends  wanted 
to  know  how  they  talked.  They  were  wild  women, 
he  said — wild  people.  He  said,  "How  did  they  talk  ? 
Well,"  he  says,  "they  don't  talk,  that  is  what  makes 
them  wild!"    (Laughter.) 

Now,  the  idea  is  if  I  don't  talk  I  will  "bust" — I 
may  not  go  wild,  but  I  will  "bust". 

Gentlemen,  I  do  not  want  to  make  a  speech. 
I  just  want  to  say  something.  (Laughter.)  I  have 
insisted,  always  insisted,  that  this  Federal  Reserve 
Law  is  not  a  debatable  question,  for  the  reason 
that  if  the  wholesaler  in  New  York  City  has  to 
pay  this  exchange,  about  which  Mr.  John  Skelton 
Williams  and  Mr.  Secretary  of  the  Treasury  has 
made  such  a  to-do,  this  tax  upon  commerce  about 

Page  Twenty 


which  they  talk  so  much,  if  the  wholesaler  has  t^ 
pay  that  tax,  if  he  can  figure  it  close  enough  and 
small  enough  to  do  it,  he  can  add  a  very  small  per 
cent  to  the  wholesale  price  of  his  goods,  and  he 
can  take  care  of  himself,  and  if  it  is  the  small  re- 
tailer round  the  country  who  has  to  pay,  he  can 
make  the  figures  small  enough  to  add  to  the  selling 
price  of  the  goods,  and  he  can  take  care  of  himself. 
Now,  when  somebody  will  tell  me  where  the  coun- 
try banker  is  going  to  add  it,  and  take  care  of  him- 
self, I  will  admit  it  is  debatable.     (Applause.) 

I  have  discussed  this  question  with  prominent 
bankers  all  over  this  country,  and  there  has  no  one 
yet  been  able  to  tell  me  where  he  was  going  to 
add  it. 

They  said  something  about  reciprocal  service — 
you  give  and  take;  but  you  know  they  would  con- 
sider it  mighty  ridiculous  if  I  said  to  them  that  I 
want  money  and  you  lend  it  to  me,  and  if  you  want 
money  I  will  lend  it  to  you.  They  would  not  bor- 
row money  from  a  fellow  they  thought  would  need 
more  back.     (Laughter.) 

Reciprocal  Service  Not  Logical. 

I  will  tell  you,  gentlemen,  that  kind  of  arrange- 
ment won't  work  out.  It  is  not  equitable  or  logical, 
and  you  would  not  contemplate  for  a  second  the 
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propriety  of  doing  any  other  line  of  business  on 
any  such  a  basis  as  that.  The  man  does  not  sit 
before  me  today  that  would  do  any  kind  of  busi- 
ness and  let  his  recompense  go  in  that  way. 

It  is  said  that  the  idea  of  the  promulgation  of 
this  proposition  was  that  the  man  who  is  dead  is 
paid  with  a  check.  We  will  pay  the  exchange  or  he 
should  pay  the  exchange.  Now,  talking  about  Mr. 
McAdoo's  elocutionary  remarks,  over  this  country, 
about  a  tax  on  commerce,  I  would  like  to  ask  some- 
body why  it  is  that  exchange  paid  by  Montgomery- 
Ward  in  Chicago,  or  Marshall-Field,  or  Sears-Roe- 
buck, is  a  tax  on  commerce,  but  if  the  little  man 
who  does  business  over  the  counter  has  to  pay  it,  it 
is  not  a  tax  on  commerce — how  is  that,  gentlemen? 
(Applause.)  I  want  to  know  if  exchange  is  a  tax 
on  commerce,  why  express  charges  is  not  also  a  tax 
on  commerce?  If  we  are  going  to  ship  and  transfer 
the  funds  and  the  banks  have  got  to  transfer  with- 
out any  expense  to  the  people  who  are  getting  the 
service,  then,  why  not?  If  we  are  going  to  transfer 
the  funds,  make  the  express  companies  transfer  the 
merchandise  that  is  involved  in  the  same  transac- 
tion, and  let  us  untrammel  the  channels  of  com- 
merce entirely,  and  let  the  express  companies  and 
the  owners  of  the  express  companies  make  their 


money  gambling  in  stocks,  like  we  have  got  to  do. 
(Applause  and  laughter.)  If  they  take  away  from  us 
our  right  to  take  money  honestly  and  legitimately — 

A  Voice:  Mr.  Collins,  may  I  ask  you  this  ques- 
tion— 

Mr.  Collins:  Anybody  that  wants  to  may  ask 
me  a  question,  if  I  can  answer  it,  I  will,  and  if  I 
cannot,  I  will  own  up  to  it. 

A  Voice :  Is  the  charge  for  the  issuance  of  post- 
office  money  orders  by  the  Government  of  the 
United  States  through  its  Postoffice  Department  a 
tax  on  commerce? 

Mr.  Collins:  Those  fellows  that  framed  this  bill 
do  not  think  so.  I  do  (laughter),  and  I  want  to 
call  your  attention  to  this  fact;  if  they  charge  ten 
times  what  the  average  bank  in  this  country  charges 
exchange,  then  it  is  an  exchange  charge,  and  in 
ninety-nine  cases  out  of  every  hundred  there  is  ab- 
solutely no  provision  made  for  the  payment  of  those 
checks — those  checks  that  the  Postoffice  Depart- 
ment issue.  They  draw  them  in  hundreds  and 
fifties,  and  $25  amounts  in  my  town,  and  I  have  to 
pay  them — the  postoffice  has  not  got  any  money. 
(Laughter.) 

Now,  if  I  want  to  say  everything  I  think  about 
this  provision  in  this  law,  I  would  take  your  time 
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NATIONAL  BANK  OF  COMMERCE 

IN  NEW  YORK 


Presideiit 
JAMES  S.  ALEXANDER 
VicePresidento 
R.  G.  HUTCHINS,  Jr. 
HERBERT  P.  HOWELL 
J.  HOWARD  ARDREY 
STEVENSON  E.  WARD 
JOHN  E.  ROVENSKY 

Ctshier 
FARIS  R.  RUSSELL 


AssiBtant  Cashiers 

A.  J.  OXENHAM 
WILLIAM  M.  St.  JOHN 
LOmS  A.  KEIDEL 
A.  F.  MAXWELL 
JOHN  J.  EXENAN 
GASTON  L.  GHEGAN 
A.  F.  BRODERICK 
EVERETT  E.  RISLEY 

Msnacer  Foreign  Department 
FRANZ  METER 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROFITS 
OVER  $42,000,000 
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The  State  National  Bank 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 


all  day.    (Cries  of  "Go  ahead!'')    I  never  would  get 
through — I  never  w^ould  get  through. 

A  Voice:  Mr.  Collins,  how  much  money  to  you 
send  to  New  York? 

Mr.  Collins:  I  don't  send  any — thank  the  Lord, 
I  don't  send  any. 

A  Voice :  How  much  money  does  your  postoffice 
receive  on  deposit? 

Mr.  Collins :     I  don't  know,  sir. 

A  Voice:  Consequently  that  has  no  comparison 
at  all. 

Rights  Under  Constitution. 

Mr.  Collins:  I  think  it  has,  and  I  believe  the 
gentlemen  here  agree  with  me.  (Applause.)  As  I 
understand  it,  the  gentleman  from  St.  Louis  may 
be  right.  I  have  been  wrong  sometimes,  and  I 
would  not  say  positively  any  time  that  I  am  right, 
except  I  know  that  provision  of  the  Federal  Re- 
serve Law  is  unconstitutional.  I  don't  care  what 
Mr.  Stanchfield  says — I  don't  care  what  the  big 
lawyers  in  Kansas  say ;  I  don't  care  what  anybody 
else  says,  because  it  requires  us  to  give  a  form  of 
service  without  substantial  compensation,  and  that 
is  absolutely  a  right  that  is  guaranteed  to  us  under 
the  Constitution. 

Now,  let  me  explain  a  little  further.  Understand, 
I  would  not  say  that  I  know  what  the  courts  will 
do  about  it,  or  that  they  would  decide  it — because 


they  don't  know  about  these  questions.  (Laughter.) 
Calls  Himself  "Fool  Democrat". 

I  don't  understand  another  thing.  I  don't  compre- 
hend the  attitude  of  this  administration.  I  have 
been  a  Democrat  of  all  my  life,  and  I  am  a  fool 
Democrat.  (Applause  and  laughter.)  I  am  a  fool 
Democrat.  I  vote  the  ticket,  right  or  wrong.  I 
cannot  understand,  therefore,  why  they  want  to 
treat  me  this  way.  (Laughter.)  It  reminds  me 
what  a  friend  of  mine  was  telling  me  about  the 
other  day.  He  said  he  knew  a  fellow  that  did  not 
get  any  pleasure  at  all  out  of  anything  except  in 
seeing  people  get  into  trouble.  (Laughter.)  He 
said  if  a  fellow's  house  burned  up  it  tickled  him 
to  death.  If  the  floods  came  and  washed  his  crops 
away,  why,  he  Was  delighted.  If  his  fences  all  got 
burned  up;  if  his  horse  died,  it  tickled  him  to  death. 
He  said  he  lost  sight  of  this  fellow  for  three  or 
four  years,  but  after  a  while  he  went  up  the  river, 
and  he  went  to  cross,  and  when  he  got  off  of  the 
ferry  boat  and  went  up  on  the  bank  on  the  other 
side,  he  saw  this  fellow  over  there  in  the  hot  sun, 
all  run  down  and  chopping  kindling  wood,  and  he 
said  he  did  not  know  him  at  first.  He  went  up  and 
looked  at  him  and  said,  *'Tom,  ain't  this  you?"  And 
he  said,  "Yes."  "Well,"  he  said,  "where  have  you 
been  all  this  time?"  He  says,  "Oh,  I  have  been  up 
here."     "Well,"    he    says,    "how   are   you    getting 
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along?"  He  says,  "Oh,  pretty  well.  I  am  having 
the  best  time  I  ever  had  in  my  life."  And  he  looked 
at  him  again,  and  he  looked  so  bad,  and  he  said, 
"Tom,  you  don't  look  very  prosperous,  and  that 
does  not  look  like  such  a  good  job  you  have  had. 
How  about  this?"  He  says,  "You  see  that  air  boat?" 
"Yes."  "That  damn  boat  leaves  fifteen  people  that 
get  left  behind  every  day."  (Laughter.)  "I  am 
having  the  time  of  my  life."     (Laughter.) 

Therefore,  I  don't  understand  this  proposition, 
this  administration,  unless  it  is  to  see  the  ferry 
boat  leave  me  behind.  I  think  sometimes  about 
this  question,  and  I  am  reminded  about  what  pri- 
vate John  Allen  of  Mississippi  said  to  me  once.  He 
was  telling  me  after  Boss  Tom  Reed  had  been  set 
aside,  and  McKinley's  administration  came  into 
power,  he  ran  across  Tom  in  New  York,  and  they 
were  quite  good  friends,  and  he  said,  "Tom,  how 
are  you  and  this  McKinley  administration  getting 
along?"  Tom  scratched  his  head,  John  Allen  says, 
"Well,  I  don't  know — two  years  ago  w*hen  in  Port- 
land, Maine,  where  I  lived,  I  did  not  have  but  two 
enemies,"  and  he  said,  "McKinley  pardoned  one  of 
them  out  of  the  penitentiary,  and  appointed  the 
other  one  collector  of  taxes." 

I  wanted  only  to  say  a  word  when  I  got  up  here. 


With   Us    I 
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and  that  was  to  call  your  attention  to  the  Postoffice 
Department  that  they  draw  drafts  and  do  not  make 
any  provision  to  pay,  although  they  were  charging 
ten  times  what  any  of  us  charge.  They  expect  us 
to  use  our  facilities  and  resources,  to  transport  the 
credits  and  funds  of  this  country  from  place  to 
place,  but  they  are  not  willing  for  us  to  be  paid  for 
this  service — that  is  all  I  want  to  call  your  atten- 
tion to. 

I  want  to  say  this  to  these  gentlemen  here,  and 
there  are  some  of  them  who  are  profiting  by  this 
arrangement — don't  you  let  your  selfish  views  make 
you  favor  any  such  laws,  because  the  principle  in- 
volved in  this  proposition  is  so  vital  that  when  this 
Government  says  to  you  that  you  shall  perform  the 
services  without  regard  for  your  compensation,  that 
you  shall  perform  services  without  regard  to  the 
reciprocal  service  that  somebody  else  shall  perform 
for  you,  right  then  you  subvert  the  principles  upon 
which  this  Government  is  founded,  and  the  sacri- 
fices are  so  great  that  you  cannot  be  compensated 
in  dollars  and  cents.  Gentlemen,  I  thank  you. 
(Great  applause.) 

Second  Speech  by  Mr.  Adams. 

Another  time  during  the  conference  Mr.  Adams 
spoke  as  follows: 


The  close  of  each  banking  day  marks  a  new  period  in  growth  for 
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I  just  want  to  call  attention  to  one  thing  about 
this  exchange  question,  and  that  is  that  the  Gov- 
ernment is  not  a  corporation.  My  distinguished 
friend  from  Ohio  said  something  about  this  Fed- 
eral Reserve  Bank  system.  I  think  the  stockhold- 
ers of  that  Federal  Reserve  System  should  at  some 
time  be  permitted  to  at  kast  advise.     (Applause.) 

I  may  t^  entirely  wrong,  but  I  yield  to  no  one  in 
my  admiration  for  this  system  of  banking  which 
this  Government  is  trying  to  establish.  I  believe  in 
it,  and  want  it  to  be  put  in  these  resolutions  that 
we  want  it  to  be  constructive,  rather  than  destruc- 
tive. 

I  believe,  however,  that  any  lawyer  in  this  coun- 
try will  tell  you  that  if  one  sentence  of  Section  16 
is  mandatory,  that  it  is  mandatory  in  other  sen- 
tences of  Section  16. 

I  say  that  if  it  is  right  for  them  to  say  that  you 
shall  receive  these  items  at  par,  then  it  is  their 
plain  duty  to  carry  out  that  provision  which  gives 
the  country  bankers  of  this  country  the  right  to 
make  a  reasonable  charge  for  the  services  per- 
formed; I  say  to  you  that  I  don't  want  to  sue  any 
Government.  I  don't  want  to  bring  this  banking 
system  into  disrepute  any  more  than  it  is.  I  believe 
it  has  been  a  great  boon,  especially  to  the  State 


from  which  I  come,  and  I  am  in  favor  of  it;  but  I 
believe  we  would  be  untrue  to  our  trust  as  guar- 
dians of  the  stockholders'  money,  which  has  been 
given  to  us,  if  wie  did  not  demand  the  rights  which 
the  law  gives  us.  I  may  be  entirely  wrong  about 
that.  I  have  sought  in  every  conference  to  do  this 
by  intelligent  work,  rather  than  through  the  courts, 
and  I  am  going  to  continue  to  try  to  do  it  by  intel- 
ligent work,  if  I  have  the  brain  and  the  ability  to 
do  it. 

Now,  I  say  to  you  that  this  administrative  com- 
mittee which  you  have  in  charge  of  this  work  can- 
not accomplish  anything  single-handed  and  alone, 
but  I  tell  you  that  every  Congressman  in  this  Union, 
whether  he  be  a  Democrat  or  a  Republican — and  I 
have  been  both  (laughter) — whether  he  be  a  Demo- 
crat or  a  Republican,  if  he  should  get  a  letter  signed 
by  every  stockholder  of  every  country  bank,  Na- 
tional and  State,  in  this  country,  calling  Mtention 
to  this  unjust  section  of  this  bill,  he  would  listen 
to  reason.  He  wiould  listen  to  reason  just  like  the 
man  who  borrows  your  money  listens  to  reason.  A 
fellow  who  comes  in  with  $100,000  to  put  to  his 
credit  can  make  you  listen  to  him,  but  the  fellow 
who  comes  in  to  borrow  $100,000  from  you  must 
listen  to  you,  and  so  will  the  Congressman  that  you 
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have  sent  to  Congress.    You  should  take  an  interest 
in  public  affairs. 

You  are  looked  upon  in  your  various  communities 
as  the  leaders  of  society.  Many  men  come  to  you 
for  advice  on  all  matters,  but  you  sit  still  and  want 
somebody  single-handed  and  alone  to  fight  the  bat- 
tle before  Congress  that  you  are  willing  to  co-oper- 
ate in,  and  you  are  resolved,  now  that  you  are  going 
home— you  should  resolve,  to  have  every  stock- 
holder in  your  banks  write  to  the  Congressman  in 
your  district,  and  sign  their  names,  that  they  are 
opposed  to  this  law;  and  you  should  attend  the 
meeting  of  the  American  Bankers'  Association  of 
this  city,  when  this  resolution  comes  before  it— and 
you  should  win,  because,  my  friends,  when  75  per 
cent  of  its  membership,  75  per  cent  of  the  men  who 
are  furnishing  the  sinews  of  war  for  this  associa- 
tion, collectively  want  something,  they  are  going 
to  listen  to  you.    I  thank  you.     (Applause.) 

$    $    $    ? 
TEXANS  HONORED  BY  A.  B.  A. 

Texans  garnered  their  usual  bunch  of  honors  at 
the  hands  of  the  American  Bankers'  Association  at 
the  Kansas  City  convention.  Much  interest  in  Tex- 
as and  Texas  affairs  was  induced  because  of  the 


prominent  part  Texas  bankers  took  in  the  proceed- 
ings of  the  convention. 

Joe  Hirsch,  the  first  Texan  ever  to  address  the 
general  convention,  A.  B.  A.,  with  a  set  discourse, 
received  much  applause  by  his  performance  with 
*'The  Country  Banker's  Opportunity"  as  a  title.  As 
far  as  interest  went  Mr.  Hirsch's  address  was  placed 
alongside  Mr.  Vanderlip's  and  Joe  Chapman's  and 
Mr.  Warburg's  addresses  as  a  feature  of  the  con- 
vention proceedings. 

Nathan  Adams  presided  over  the  Country  Bank- 
ers' Conference,  attended  by  1,000  men.  His  short 
addresses  were  convincing  and  received  a  most  en- 
thusiastic hearing.  Geo.  E.  Webb  was  a  leader  both 
in  the  Country  Bankers'  Conference  and  in  the 
National  Bank  Section  meeting.  J.  W.  Butler  had 
a  considerable  hand  in  the  launching  of  the  State 
Bank  Section. 

Here  are  some  of  the  honors  which  fell  to  Texans : 
Joe  Hirsch,  Corpus  Christi  National  Bank,  was 
chosen  as  chairman  of  the  Agricultural  Commission, 
A.  B.  A.,  succeeding  B.  F.  Harris  of  Champaign,  111. 
H.  C.  Poe,  Temple  State  Bank,  was  made  vice- 
president  for  Texas  of  the  newly  organized  State 
Bank  Section,  A.  B.  A. 
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Nathan  Adams,  American  Exchange  National 
Bank,  Dallas,  was  made  a  member  of  the  finance 
committee,  A.  B.  A. 

J.  W.  Butler,  First  Guaranty  State  Bank,  Clifton, 
and  president  of  the  Texas  Bankers'  Association, 
was  made  a  member  of  the  executive  committee, 
State  Bank  Section. 

John  R.  Haven,  First  State  Bank,  Denison,  was 
elected  vice-president  for  Texas  of  the  Savings  Bank 
Section. 

Wm.  A.  Philpott,  Jr.,  secretary  Texas  Bankers' 
Association,  Dallas,  was  elected  secretary-treasurer 
of  the  State  Secretaries'  Section. 

$    $    $    $ 

CHARGING  THE  CUSTOMER  EXCHANGE. 

On  the  question,  "Can  charges  be  made  against 
accounts  of  depositors  to  cover  exchange  on  checks 
sent  by  them  to  distant  points  and  collected 
through  the  Federal  Reserve  Banks?"  George  E. 
Webb,  president  of  the  First  National  Bank  of  San 
Angelo,  Texas,  had  this  to  say  before  the  meeting 


of  the  National  Bank  Section,  A.  B.  A.,  at  Kansas 
City: 

"Mr.  Chairman  and  Gentlemen:  This  is  a  prop- 
osition that  we  have  not  gotten  up  to  yet.  It  is  in 
the  law  as  a  possible  thing  to  happen.  We  are  al- 
ready laboring  under  a  great  many  regulations  of 
the  Federal  Reserve  Board  and  the  Federal  Reserve 
Act  and  some  of  us,  though  we  have  sat  up  at  night, 
have  been  unable  to  digest  them  all ;  and  in  this 
connection  1  am  reminded  of  the  story  of  the  Sun- 
day school  teacher  who  asked  of  one  of  his  pupils: 
Johnnie,  what  effect  upon  the  children  of  Israel 
did  the  putting  out  of  the  Ten  Commandments 
have?'  And  Johnnie  hesitated  a  moment  and  said, 
*It  made  the  children  of  Israel  very  miserable.'  I 
feel  that  our  bankers  have  been  very  miserable  over 
this  proposition,  with  so  many  of  these  regulations, 
and  this  one  proposition  in  connection  with  Section 
16  of  the  Federal  Reserve  Act,  which  has  never  yet 
been  put  into  effect ;  and  I  want  to  call  your  atten- 
tion, gentlemen,  to  some  of  the  impossibilities  of  a 
practical  carrying  out  of  that  section. 
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pressions. DO  your  signs  do  this?  Just  imaeine  YOU  were  the  new  customer 
sought— go  out  a  nd  take  a  critical  look  at  them.  Are  they  doine  YOUR  bank  justice? 
Can  you  read  them  across  the  street?  If  they  attract  at  all,  isn^t  it  because  of  their 
bad  condition? 
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and  can  be  read  farther  than  any  other  signs.  Thousands  of  our  signs  are  in  use  on 
banks  throughout  the  United  States. 

It  will  obligate  you  in  no  way  to  ask  for  estimates,  samples  and  sketches.  Send  - 
us  a  photo,  cut  or  rough  pencil  sketch  of  your  bank,  indicating  where  you  would  like 
signs,  giving  size  and  lettering. 

Our  book,  "BANK  SIGNS,*'  free  on  request. 
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"Now,  I  am  a  country  banker.  I  go  right  behind 
the  desk.  I  have  collected  and  done  the  whole  work, 
pretty  much — even  swept  out,  sometimes,  and  how 
are  you  going  to  learn  the  volume  of  business  going 
through  your  bank  when  your  customer  handles  or 
does  checking  on  you,  and  whose  checks  come 
through  the  Federal  Reserve  Bank  to  you  for  col- 
lection— how  do  you  know  what  the  volume  of  that 
business  is? 

**Have  you  ever  considered  how  you  are  going  to 
arrive  at  a  conclusion  as  to  the  amount  to  be  charged 
that  customer  for  the  service?  If  you  are  in  the 
habit  of  sending  out  statements  to  every  customer 
on  your  books  at  the  end  of  the  month,  you  know 
if  you  consider  for  a  moment  that  it  is  impossible 
for  you  to  take  in  a  small  bank,  maybe  twelve  or 
fifteen  hundred  of  such  accounts,  and  in  a  larger 
bank  five  thousand  or  more  of  such  accounts,  and 
go  through  those  checks  and  itemize  them  all ;  those 
that  have  been  collected  through  the  Federal  Re- 
serve Bank,  and  arrange  for  a  charge  for  the  serv- 
ice that  has  been  performed.  Why,  gentlemen,  to 
work  along  in  that  way  would  eat  up  four  or  five 
times  the  cost  of  the  work — will  eat  up  three  or  four 
times  any  reasonable  charge  that  you  could  put 
upon  the  service. 

"Now,  as  the  only  practical  way  of  handling  a 
measure  of  so  much  import,  if  it  comes  to  the  time 
when  we  have  it  to  do,  I  would  take  the  letter  from 
the  Federal  Reserve  Bank  every  morning,  as  it 
came  in,  and  I  would  have  a  tally  sheet,  and  I 
would  list  John  Smith's  check,  and  the  amount 
against  him  under  that  date,  and  Mr.  Brown's  check 
against  his  account,  and  I  would  carry  that  through 
the  month,  and  make  the  total  footing  at  the  end  of 
the  month  against  each  one  of  these  depositors  for 
the  service  that  had  been  performed  for  them,  and 
then  prepare  to  make  the  charge.  In  the  meantime, 
here  comes  in  this  good  customer  like  my  friend 
Mr.  Martin  has  spoken  about.  He  deposits  the 
funds  and  his  account  is  cleared,  ahd  when  we 
make  out  a  statement,  he  has  no  balance.  What 
are  we  going  to  do  with  it?  Where  are  you  going 
to  get  your  exchange  ?  You  have  nothing  to  charge 
it  against,  and  in  many  instances  you  have  handled 
some  considerable  amount  for  the  benefit  of  the 
customer. 

"Every  bank  in  the  country  in  anxious  for  the 
business.  We  do  not  throw  it  away.  A  man  comes 
in  there  and  deposits  $5,000,  and  we  arc  very  glad 
to  get  it.  If  he  goes  out  on  the  street  and  pays  that 
money  out  inside  of  ten  hours,  all  right.  We  figure 
we  are  going  to  get  some  of  these  checks  through 
some  one  else.  He  sends  his  check  to  a  city  bank, 
we  will  suppose,  and  it  comes  back  from  the  Fed- 


eral Reserve  Bank  and  he  has  checked  his  balance, 
therefore  we  have  no  way  under  the  sun  to  collect 
an  exchange  on  his  business.  Now,  I  think  that 
that  feature  of  the  Federal  Reserve  Act  is  imprac- 
ticable, absolutely  impracticable,  and  I  don't  be- 
lieve that  the  amount  of  exchange  you  will  ever  be 
able  to  collect  in  handling  items  in  that  way  will 
pay  you  for  the  labor  cost  of  handling  the  business. 

"Now,  we  are  supposed  to  be  making  a  little 
money  as  we  go  along,  and  we  need  this  little  ex- 
change, but  if  we  have  got  to  pay  $2.50  in  labor  cost 
for  every  dollar  of  exchange  that  we  can  collect, 
well,  we  had  better  forget  all  about  it,  forget  all 
about  the  exchange,  and  that  will  save  us  thinking 
about  that  labor  cost  which  has  been  bothering  us 
so  much. 

"This  subject  in  its  present  stage  is  a  great  deal 
like  fighting  windmills,  because  it  has  not  come  to 
us  yet,  but  I  would  like  to  bring  this  thought  to 
your  attention,  about  the  absolute  impracticability 
of  this  section,  this  provision  of  Section  16  of  the 
Federal  Reserve  Act,  that  it  is  absolutely  certain 
that  its  operation  will  cost  you  more  money  than 
any  exchange  that  you  can  collect  from  your  cus- 
tomers."    (Applause.) 

$    $    $    $ 
DICK  HA  WES  HONORED. 

St.  Louis. — Richard  S.  Hawes,  vice-president  of 
the  Third  National  Bank,  St.  Louis,  has  just  been 
signally  honored  by  the  American  Bankers'  Asso- 
ciation. He  has  been  selected  by  the  executive 
council  of  the  A.  B.  A.  as  a  member  of  the  admin- 
istration committee.  This  is  one  of  the  most  im- 
portant committees  in  the  association,  as  it  has 
charge  of  all  the  work  of  the  association  between 
conventions.  It  consists  of  but  four  members.  One 
is  the  retiring  president,  one  the  newly  elected 
president,  one  member  "from  the  East"  and  one-at- 
large  to  represent  the  Middle  and  Far  West.  Mr. 
Hawes  represents  the  Middle  and  Far  West. 


The  Texas  Land  and  Mortgage 
Company,  Limited 

ESTABLISHED  1882 

Lends  money  on  improved  Farms  and 
Ranches  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  suit  customer. 


Apply  to 

A.  G.  WOOD,  Gen'l  Manager 

p.  O.  Box  1089  Dallas,  Texas 

Office:    Northwest  Comer  Commerce  and  Field  Sts. 
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Why  is  the  failure  of  a  private  bank  in  Chicago 
like  the  daylight  robbery  of  a  bank  in  Oklahoma? 
Well — both  are  becoming  so  commonplace  we  will 
leave  the  answer  with  the  depositor. 

P.  W.  Goebel,  president  of  the  Commercial  Na- 
tional Bank  of  Kansas  City,  was  the  unanimous 
choice  of  the  Kansas  City  Convention  for  president 
of  th-e  American  Bankers  Association  for  the  years 
1916-1917.  C.  A.  Hinsch,  president  of  the  Fifth- 
Third  Nat'l  Bank,  Cincinnati,  was  chosen  vice-presi- 
dent. The  1917  convention  will  meet  in  Atlantic 
City. 

Realizing  the  continued  increase  in  the  cost  of 
flour,  the  enterprising  F.  &  M.  Bank  of  Childress 
recently  gave  away  to  women  of  their  community 
1,000  pancake  turners.  The  mak  citizentry  of  this 
section  can  expect  cornbread  fritters  for  some  time. 

Young  bank  men  of  Texas  are  evincing  much 
interest  in  the  course  in  Banking  and  Law,  the 
regular  A.  I.  B.  course,  now  being  offered  by  the 
Texas  Bankers'  Association.  One  hundred  and 
seventy-five  have  enrolled  for  the  work,  and  others 
are  taking  up  the  studies  daily. 

As  usual,  the  word  goes  out  that  the  Kansas  City 
convention,  A.   B.  A.,  was  the  **best"  from  every 
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American  Opportunities 
in  Cuba 

Guroty  Cuba  posscsscs  great  pos- 
jy^yj  sibilities  for  further  com- 
mercial and  industrial 
development. 

The  country  is  rich  in  natural  re- 
sources, which  have  been  scarcely 
drawn  upon. 

The  Island  is  located  conveniently  to 
the  markets  of  both  Europe  and  Amer- 
ica, and  is  also  situated  in  the  path 
of  vessels  using  the  Panama  Canal. 

(^uba  .has  a  stable  and  efficient 
gov^emment. 

We  have  published  an  interesting 
booklet  on  this  country,  a  copy  of 
which  will  be  sent  on  request. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus 


$40,000,000 


rational  viewpoint.  It  was  a  rollicking  good  affair 
— couldn't  help  it  with  such  men  as  VanderHp  and 
Hirsch  as  headlin^rs  on  the  program. 

$  $  $  $ 
Are  you  preparing  to  help  KEEP  cotton  at  15 
cents?  Do  you  believe  the  farmer  can  aflford  to 
raise  ALL  cotton,  even  at  15  cents,  and  purchase 
food  and  feed  at  the  prevailing  high  prices?  It  is 
a  difficult  matter  to  talk  diversification  to  a  farmer 
who  is  getting  15  cents  for  his  product,  but  if  you 
will  propose  to  tell  him  Jiow  to  KEEP  cotton  at  15 
cents  and  have  it  as  a  surplus  crop  HE  WILL 
LISTEN. 

$    $    $    $ 
HIRSCH  HEADS  COMMISSION. 

Joe  Hirsch  of  Corpus  Christi  has  brought  honor 
upon  himself  as  well  as  upon  Texas  bankdom  by 
his  work  in  the  interests  of  better  agriculture  in 
this  and  other  States.  He  was  the  unanimous 
choice  of  American  bankers  for  the  head  of  the 
Agricultural  Commission  of  the  A.  B.  A.  This  work 
is  one  of  the  most  important,  if  not  THE  most  im- 
portant carried  on  by  the  National  organization.  It 
is  a  work  that  improves  conditions,  methods  and 
means  of  agriculture,  of  production,  the  basis  of  all 
wealth  in  our  country. 

By  his  most  sincere  earnestness  and  fatigueless 
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endeavors  Mr.  Hirsch  has  made  for  himself  a  mark 
in  this  work,  almost  eclipsing  the  record  of  Joe 
Chapman,  the  original  banker  in  the  banker-farmer 
movement.  Mr.  Hirsch  succeeds  B.  F.  Harris,  who 
has  produced  enormously,  as  chairman  of  the  com- 
mission. The  monthly  paper,  Banker-Farmer,  was 
a  product  of  Mr.  Harris'  thought  and  action.  The 
editorial  management  of  this  journal  will  be  with 
Mr.  Hirsch.  The  Record  predicts  great  progress 
in  the  work  of  the  commission  under  the  leadership 
of  the  Corpus  Christi  banker. 

$    $    $    $ 

HAVE  YOU  A  LITTLE  DEMONSTRATOR  IN 

YOUR  COUNTY? 

In  another  column  of  this  issue  Chas.  H.  Flato, 
Jr.,  of  Kingsville,  tells  how  the  Kleberg  County 
section  has  recovered  from  a  seven-months'  drouth, 
which  ended  July  3rd.  Despite  such  a  siege  of  dry 
weather  Kleberg  County  has  installed  a  most  won- 
derful exhibit  of  products  at  the  Dallas  Fair. 

Mr.  Flato  attributes  this  complete  and  successful 
recovery  of  the  agricultural  interests  of  the  Kings- 
ville country  primarily  to  the  efforts  of  their  farm 
demonstrator — an  expert  in  whom  the  farmers  have 
confidence,  and  with  whom  the  townsmen  co-oper- 
ate for  the  betterment  of  the  "community  spirit",  as 
Mr.  Flato  calls  it. 

There  are  many  counties  in  Texas  that  can  well 
profit  by  the  experience  of  Kleberg  County.  Many 
counties  have  no  demonstrator;  others  which  have 
are  not  showing  the  proper  co-operation  and  com- 
munity spirit.  The  banker  must  take  the  lead  in 
his  community  work.  Several  Texas  bankers  have 
made  this  work  their  hobby;  and  the  unbelievers 
must  accord  much  praise  to  these  men  for  having 
made  their  communities  better  places  in  which  to 
live. 

Don't  you  think  you  could  help  in  your  county? 
Get  in  touch  with  your  county  agricultural  chair- 
man, or  your  district  chairman,  Texas  Bankers'  As- 
sociation, or  write  Mr.  W.  G.  Breg,  general  chair- 
man of  the  agricultural  work,  or  communicate  with 
the  secretary's  office.  If  you  are  not  the  leader  in 
your  community  in  this  movement,  five  years  from 
now  you  will  wish  you  had  started  now ! 
$  $  $  $ 
BYRNES  GOES  WITH  E.  B.  WILSON. 

Edward  J.  Byrnes  has  recently  associated  him- 
self with  the  advertising  agency  of  Edwin  Bird 
Wilson,  Inc.,  14  Wall  street.  New  York.  Mr.  Byrnes 
had  been  connected  with  the  J.  Walter  Thompson 
Company  for  twenty-five  years,  during  which  time 
he  handled  many  important  financial  accounts. 
$    $    $    $ 

It  it's  news  send  it  to  The  Record. 


^I  will  study  and  prepare  myself ^'^ 
said  Lincoln,  ^and  then^  some 
day 9  my  chance  will  com.el^^ 


Are  you  preparing  your- 
self for  the  career  of 

Big 
Banker^ 

The  Texas  Bankers  Asso- 
ciation is  offering  a  very  help- 
ful course  in  Banking  and 
Law  to  all  junior  bank  men 
in  Texas. 

1  75  young  men  are  now 
enrolled  for  the  course.  You 
had  better  take  Lincoln's  ad- 
vice and  prepare  yourself. 
You  can  t  tell  WHEN  the  op- 
portunity will  come  for  a 
HIGHER  PLACE. 

Fill  in  the  blank  below  for 
further  information. 


W.  A.  PHILPOTT,  JR., 

Secretary  Texas  Bankers  Ass'n. 
Dallas,  Texas. 
Dear  Sir: — I  am  interested  in  the  course  off ered 
in  Banking  and  Law  by  our  Association.    Please 
send  me  additional  information. 

Name 

Bank 

Present   position 

Town  or  City 
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IN  THE 

HEART  of  TEXAS 

By  adhering  to  sound  banking  principles 

and  serving  our  correspondents  in  a  Spirit 

of  Cheerfulness^  we  have  won  a  place  in 

THE  HEART  OF  TEXAS 

Invitations  to  join  our  family  are  extended 

to  those  who  desire  a  PERMANENT  and 

SATISFACTORY  RELATIONSHIP 

CENTRAL  TEXAS 

EXCHANGE  NATIONAL 

WACO  BANK  TEXAS 

CAPITAL  AND  SURPLUS  $600,000.00 

OFFICERS 

W.  H.  McCullough,  President 

John  F.  Wright,  Vice  President 
F.  E.  McLarty,  Cashier 

P.  A.  Gorman,  Jr.,  A.ss't  Cashier 

A.  J.  Peterson,  Ass't  Cashier 
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STATE  BANK  SECTION  ORGANIZED. 

Prominent  State  bankers  from  all  sections  of  the 
country  met  on  Monday,  September  25th,  during 
the  Kansas  City  A.  B.  A.  convention  and  organized 
the  State  Bank  Section  of  the  A.  B.  A.  This  makes 
the  seventh  section  in  the  big  organization. 

J.  W.  Butler,  president  of  th«  Texas  Bankers' 
Association,  who  was  one  of  the  men  instrumental 
in  the  establishment  of  the  State  Bankers  Section, 
was  honored  by  the  newly  organized  section  in  being 
made  a  member  of  the  executive  committee  of  this 
section.  This  committee  consists  of  five  men  and 
the  president  of  the  section,  so  that  Mr.  Butkr's 
honor  is  a  signal  one. 

H.  C.  Poe,  president  of  the  Temple  State  Bank 
of  Temple,  was  named  vice-president  for  Texas  of 
the  newly  organized  section. 

"This  is  an  important  day  for  the  State  bankers 
of  the  country,"  said  one  speaker.  "The  State 
banks  and  trust  companies  of  the  country  number 
twenty  thousand,  or  60  per  cent  of  the  banking 
power  of  the  United  States.  We  should  assume 
power  equal  to  our  strength  in  the  way  of  obtain- 
ing proper  legislation  from  Congress.  The  Federal 
Reserve  Act  is  good  in  many  ways,"  he  said.  "But 
it  must  be  made  over.  It  is  undertaking  to  become 
the  entire  financial  system  of  America." 

The  first  officers  of  the  section  elected  are :   Presi- 
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dent,  J.  H.  Puelicher,  Milwaukee,  Wis. ;  vice-presi- 
dent, E.  D.  Huxford,  Cherokee,  Iowa.  The  mem- 
bers of  the  executive  committee  are :  Craig  B.  Haz- 
elwood,  Chicago;  C.  C.  K.  Scoville,  Seneca,  Kan.; 
J.  W.  Butler,  Clifton,  Texas ;  J.  W.  Robinson,  Boise, 
Idaho;  D.  M.  Armstrong,  Memphis,  Tenn.,  and  the 
president. 

?    $    $    $ 
TEXANS  WHO  WERE  IN  KANSAS  CITY. 

Below  is  an  alphabetical  list  of  those  Texans  who 

attended   the   Kansas   City   convention,   A.    B.   A., 

September  25-30: 

Adams,  Nathan,  Am.  Ex.  Nat'l  Bk.,  and  wife,  Dallas 
Adams,  Wm.,  Alice  State  Bank  &  Trust  Co.,  Alice 
Aldwell,  W.  L.,  First  Nat'l  Bank,  and  wife,  Sonora 
Anderson,  Mrs.  M.  W.,  Com'l  Nat'l  Bank,  El  Paso 
Andrews,  W.  P.,  First  National  Bank,  Fort  Worth 
Banks,  Mrs.  L.,  El  Paso 

Bissantz,   Mrs.  A.,   First   National   Bank,   Higgins 
Blackford,  G.  L.,  State  National  Bank,  Denison 
Bright,  M.  M.,  Fort  Worth  State  Bank,  Fort  Worth 
Brown,  Mrs.  Hal.  H.,  Texarkana  Nat'l  Bank,  Texarkana 
Burson,  Jno.,  First  National  Bank,  Silverton 
Butler,  Jas.  W.,  First  Guaranty  State  Bank,  Clifton 
Callan,  Gertrude,  Texarkana  National  Bank,  Texarkana 
Carson,  F.  L.,  First  National  Bank,  Hansford 
Cavins,  T.  S.,  First  National  Bank,  and  wife,  Claude 
Chidsey,  J.  C,  National  bank  examiner,  Dallas 
Christie,  H.  E.,  Texas  Bank  &  Trust  Co.,  El  Paso 
Colvin,  G.  H.,  Am.  Nat'l  Bank,  and  daughter.  Ft.  Worth 
Dexter,  Mrs.  W.  W.,  Houston 

DeZavala,  Aug.,  Houston  Nat'l  Ex.  Bk.,  and  wife,  Houston 
Dimmitt,  J.  J.,  Farmers  State  Bank,  and  wife,  Georgetown 
Dodson,  J.  M.,  First  State  Bank,  and  wife,  Chillicothe 
Doty,  P.  B.,  Gulf  National  Bank,  and  wife,  Beaumont 
Downs,  Flavius  F.,  First  National  Bank,  Temple 


THE 
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Duggan,  Arthur  P.,  Littlefield  State  Bank,  Littlefield 

Durham,  T.  E.,  Lockney  State  Bank,  and  wife,  Lockney 

Ferguson,  W.  R.,  Wichita  St.  Bk.,  and  wife,  Wichita  Falls 

Ferris,  Royal  A.,  American  Exchange  Nat'l  Bank,  Dallas 

Ferris,  T.  A.,  Citizens  National  Bank,  Waxahachic 

Finley,  B.  E.,  First  National  Bank,  Pampa 

Fuqua,  W.  H.,  First  National  Bank,  and  son,  Amarillo 

Gaines,  W.  L,.,  Security  Trust  &  Savings  Bank,  El  Paso 

Gee,  A.  H.,  Pilot  Point  Nat'l  Bank,  and  wife.  Pilot  Point 

Gee,  R.  C.  Fort  Worth  National  Bank,  Fort  Worth 

Gilchrist,  L,.  J.,  State  National  Bank,  El  Paso 

Gillespie,  Jack  D.,  City  National  Bank,  Dallas 

Glenn,  C.  J.,  First  National  Bank,  and  wife,  Wellington 

Graves,  A.  M.,  Red  River  Nat'l  Bank,  and  wife,  Clarksville 

Hager,  A.  B.,  First  National  Bank,  Canyon 

Haven,  John  R.,  First  State  Bank,  Denison 

Henderson.  Miss  G.,  Union  Bank  &  Trust  Co.,  El  Paso 

Hetherwick,  H.  L.,  Texas  Bankers'  Journal,  Houston 

Hirsch,  Joe,  Corpus  Christi  Nat'l  Bank,  Corpus  Christi 

Hoopes,  J.  W.,  Federal  Reserve  Bank,  Dallas 

Isaacs,  W.  C,  Canadian  State  Bank,  and  wife,  Canadian 

Jacob,  Guy,  First  National  Bank,  Plainview 

Jones,  B.  B.,  Nat'l  Bk.  of  Petersburg,  and  wife,  Petersburg 

Jones,  O.  P.,  First  National  Bank,  Shamrock 

Jones,  Mrs.  J.  W.,  Texas  Bank  &  Trust  Co.,  El  Paso 

Kerr,  A.  F.,  El  Paso  Bank  &  Trust  Co.,  and  wife.  El  Paso 

Knight,  L.  A.,  Third  National  Bank,  and  wife,  Plainview 

LaPrade,  J.  C.  First  National  Bank,  Tulia 

Lasater,  Ed.  C,  Corpus  Christi  National  Bank,  Falfurrias 

Lester,  C.  D.,  First  National  Bank,  Canyon 

Lomax,  J.  T.,  Farmers  St.  Guar.  Bk.,  and  wife,  San  Benito 

Mayes,  Richard,  Corsicana 

McNary,  J.  G.,  First  National  Bank,  and  wife,  El  Paso 

Morrel,  W.  D.,  First  State  Bank,  Canyon 

Moss,  M.  M.,  Llano  National  Bank,  and  wife,  Llano 

Nicholson,  O.  T.,  F.  &  M.  State  Bank,  and  wife.  Shamrock 

Philpott,  W.  A.,  Jr.,  secretary  T.  B.  A.,  and  wife,  Dallas 

Pondrom,  J.  A.,  So.  T.  Com'l  Nat'l  Bk.,  and  wife,  Houston 

Presnell,  P.  A.,  Alice  State  Bank  &  Trust  Co.,  Alice 

Reamer,  Chas.   E.,  First  State   Bank,   Brackettville 

Reid,  C.  W.,  National  Bank  of  Commerce,  Wichita  Falls 
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CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 

Austin^  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 
$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER,  President 
WILLIAM  BOHN.  Vice-President 
R.  E.  CHAMBERS.  Cashier 


jl  The  Bankers  Trust  Coe 


OF  WACO,  TEXAS 

Capital   and  Surplus,  $612,000 

EDWARD   ROTAN,   President 

W.   J.   NEALB ^Vice-P-esldent 

R    W.   MARSHALL. Vice-President 

GEO.   V.   ROTAN ^ Secretary 


B.  H.   SCHROEDER... 


Treasurer 


SIX  PER  CENT 
REAL  ESTATE  COLLATERAL 
GOLD  BONDS 

XSSUED  by  the  Company  in 
amounts  of  $500  and  $1000,  ma- 
turing five  years  after  date  of 
issue.  Semi-annual  interest,  with 
choice  of  dates.  Company  pays 
normal  income  tax.  These  bonds  are  the 
direct  obligation  of  the  Company  further 
secured  by  deposit  with  a  Trustee  of  Col- 
lateral consisting  of  First  Mortgage  Loans 
on  improved  farm  lands  in  Central  Texas 
counties,  the  loans  averaging  in  amount  not 
to  exceed  40  per  cent  of  the  value  of  the 
security. 

We  Offer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 
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Riley,  W.  P.,  Junction  State  Bank,  Junction 
Rodgers,  T.  F.,  Denison  B.  &  T.  Co.,  and  wife,  Denison 
Skillman,  VV.  F.,  First  State  Bank,  Dallas 
Sledd,  Elmo,  Fort  Worth  National  Bank,  Fort  Worth 
Slack,  Thomas  W.,  Fort  Worth 

Snider,  C.  W.,  City  National  Bank,  and  wife,  Wichita  Falls 
Sparks,  J.  N.,  Stockyards  National  Bank,  Fort  Worth 
Smith,  G.  M.,  Jr.,  San  Saba  National  Bank,  San  Saba 
Smith,  Jas.  A.,  First  National  Bank,  Paris 
Stauffer,  Mrs.  J.  N.,  First  National  Bank,  Crosby  ton 
Sullenberger,  S.  F.,  National  Bank  of  Commerce,  Amarillo 
Taylor,  W.  B.,  First  State  Bank,  Denison 
Teague,  C.  H.,  City  National  Bank,  and  wife.  El  Paso 
Thompson,  J.  A.,  Corsicana  National  Bank,  Corsicana 
Underwood,  R.  A.,  Citizens  National  Bank,   Plainview 
Von  Oven,  H.  A.,  Beloit  State  Bank,  and  wife,  Beloit 
Waggoner,  D.  E.,  Security  National  Bank,  Dallas 
Waldrop,  Miss  Ruth,  F.  &  M.  National  Bank,  Comanche 
Walker,  B.  S.,  First  Nat'l  Bank,  and  wife,  Breckenridge 
Webb,  G.  E.,  First  National  Bank,  and  wife,  San  Angelo 
Wentworth,  Mrs.  W.,  So.  Tex.  Com'l  Nat'l  Bk.,  Houston 
Witham,  S.,  El  Paso 

Young,  Miss  A.,  American  Trust  &  Savings  Bank,  El  Paso 
$     $     $     $ 

BARDWELL  BANKER  DIES. 

Morris  W.  Wright,  aged' 69  years,  president  of 
the  First  National  Bank  of  Bardwell  and  a  resident 
of  the  Bardwell  community  for  many  years,  died 
October  2nd.  Neuralgia  of  the  heart  is  given  as 
the  cause  of  death. 

Mr.  Wright  was  an  original  shareholder  of  the 
First  National  Bank  of  Bardwell,  having  had  a  hand 
in  its  organization  in  1907.  He  was  made  president 
in  Jan.,  1915.    Many  friends  will  mourn  at  his  death. 
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The  Thrift  Movement  in  the  South 

An  Address  by  M.  Boyd  Keith,  Assistant  Cashier  Security  National  Banii,  Dallas,  Before  A.  I.  B.  Convention. 

Cincinnati,  Septeml>er  20. 


m    MillMIW^  ■ 

r^ponNE  century  has  passed  since  the  birth  of  the  cellent   campaign   thrift   literature   from   the   thrift 

y^^PI    savings   bank.      The    space    of    a    hundred  thunder  of  these  old  writers. 

I^i^l   years  has  elapsed  since  the  founding  of  this  So  we  must  amend  the  popular  thought  that  "Any 

particular  branch  of  banking.  At  least  three  man  can  make  money,  but  few  can  save  it"  until 

generations  have  lived  and  died  contemporaneous  it  reads:     "All  men  may  make  money,  in  amount 

with  the  development  of  the  savings  account  pro-  according  to  their  respective  talents  and  diligence; 


paganda. 

But  the  thrift  idea  is  as  old  as  the  hills.  Thrift, 
which  may  be  characterized  as  the  kernel  of  the 
seed  of  saving,  the  productive  element  in  the  plant 


and  likewise  all  men  can  save  money — all  men  being 

equal  when  it  comes  to  the  practice  of  this  virtue." 

The  antiquated  declaration  that  thrift  is  better 

than  an  annuity  brings  to  mind  that  a  larger  per 


of  economy,  is  a  word  familiar  in  the  vocabularies  cent  of  our  thrift  axioms  and  economy  adages  are 

of  our  earliest  civilizations.     The   spirit   of  thrift  of  ancient  vintage.  "Little  and  often  fills  the  purse'* 

has  served  cornerstone  position  in  the  building  of  rings  with  the  same  old  truth  we  utter  in  repeating 

mighty  empires;  the   lack  of  it   has  aided   in   the  the  second-reader  admonition  of  childhood's  days: 


prostrating  of  nations,  in  the 
near-obliteration  of  races.  In- 
vestigation conducted  through 
the  voluminous  pages  of  six- 
teenth and  seventeenth  century 
English  writers  disclose  the 
fact  that  a  favorite  theme  w^ith 
them  was  "The  Art  of  Growl- 
ing Rich". 

Take  the  talented  Eustace 
Budgell,  British  essayist,  who 
wrote  such  choice  expressions 
and  in  so  pleasing  a  humor 
about  the  middle  of  the  seven- 
teenth century.  He  laid  hard 
and  fast  laws  to  govern  one  in 
becoming  rich.  Three  things, 
he  said,  were  necessary  for  a 
man  to  become  of  an  estate: 
thrift,  diligence  and  method  in 
business.  Listen  tu  the  open- 
ing paragraph  of  this  essay: 

"The  first  and  most  infallible  method  towards  the 
attaining  of  this  end,  that  is,  accumulating  a  for- 
tune, is  thrift.     All  men  are  not  equally  qualified 


M.    BOYD  KEITH 


"Who  heeds  not  a  penny  shall 
never  have  any,"  and  all  that 
wonderful  collection  of  penny 
proverbs. 

But  the  present-day  meaning 
of  thrift  is  a  considerable  some- 
thing besides  the  actual  saving 
of  money;  it  is  the  practicing 
of  economy  all  down  the  line; 
it  is  the  systematic  manage- 
ment that  enables  one  to  live 
within  one's  means;  it  is  the 
rugged  determination  to  be 
provident  today  in  order  that 
our  reclining  years  may  be 
blessed  with  financial  peace 
and  security ;  it  means  the  cur- 
tailment of  waste — waste  time, 
waste  money,  waste  opportun- 
ities; it  is  thrift! 

T  he     development    of   the 
thrift  idea  in  the  South  must 
naturally  bear  a  close  resemblance  to  the  develop- 
ment of  this  virute  in  all  parts  of  our  Nation.    The 
practice  of  the  small  economies  that  count,  the  ex- 


for  getting  money,  but  it  is  in  the  power  of  every  ercise  of  proper  diligence  in  the  doing  of  work,  and 

one  alike  to  practice  the  virtue  of  thrift.    And  I  be-  the   inauguration  of   more   systematic  methods  in 

lieve  there  are  few  old  persons,  who,  if  they  please  business  mark  the  big  forward  steps  in  the  thrift 

to  reflect  on  their  past  lives,  will  not  find,  that  had  movement  in  the  South. 


they  saved  all  those  little  sums  which  they  have 
spent  unnecessarily,  they  might  at  present  have 
been  masters  of  competent  fortunes." 

How  little  this  differs  from  our  ideas  on  this  sub- 


The  South's  One-Crop  Idea  Past. 

Because  our  land  is  in  the  main  one  adapted  to 
tillage,   and   our   poulation   three-fourths   rural,   in 


ject  today !    We  are  almost  persuaded  to  accuse  the  tracing  the  growth  of  thrift  in  the  South  I  shall 

Savings  Bank  Section,  American  Bankers'  Associa-  deal  almost  exclusively  with  the  agricultural  class, 

tion,  of  purloining  bodily  some  of  their  most  ex-  And,  naturally,  as  a  banker  talking  to  bankers,  I 
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FORT  DEARBORN  NATIONAL  BANK 

CHICAGO,  ILLINOIS 
Capital,  $2,000,000         Surplus  and  Profits,  $1,000,000  Deposits,  $42,000,000 
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COMPARATIVE    SHOWING   OF    DEPOSITS 

February  14,  1908 „ ...     9,887,954.»4 

February      5,    1909 11,617,691.24 

March    29,    1910 16,041.367.21 

March     7,  1911 21,674,966.79 

February  20,  191i 26,207,446.32 

February    4,  1913 30,499,714.20 

January  13,  1914 29,727,922.06 

March    4,    1915 29,«44.166.94 

December  31,   1915....: 34,166,065.02 

May  1,  1916 40,787.617.50 

September   12.   1916 $42,225,940.46 


William    A. 
Nelson    N.    Lampert, 

Vice- President 
Henry   R.   Kent, 

Vice-President 
John  Fletcher, 

Vice-President 
Marcus  Jacobowsky, 

Vice-President 
Qeorge  H.  Wilson, 

Cashier 
H 


Tllden.    President 
Wm.  W.  LeQros, 

Ass't  Cashier 
Chas.  L.  Boye, 

Ass't  Cashier 
Wm.   L.   McKee, 

Ass't   Cashier 
Rob't  J.  McKay, 

Ass't  Cashier 
Wm.  E.  McLallen, 

Ass't  Cashier 
Lawton, 
Mgr.  Foreign  Dept. 


ft    .*  J  cT^l   "?i         s*  We  particularly  desire  the  accounts  of  Southern  Banks.    Our  omcer  In  charge  is  penonally 

United  States  Depositary    acQualnted  with  conditions  in  your  section.    We  know  your  wants  and  wish  to  serve  you. 


shall  lay  particular  stress  on  what  activities  our 
Southern  bankers  have  been  engaged  in  during  the 
promotion  of  the  thrift  propaganda  among  our 
farmers. 

Since  the  year  one  in  the  history  of  the  South 
and,  until  very  recently,  our  country  has  been 
looked  upon  as  a  one-crop  country ;  cotton.  To  con- 
tend that  other  porducts  could  be  successfully 
grown  in  the  Southern  States  was  to  court  ridicule. 
It  is  true  that  T^xas  for  many  years  was  looked 
upon  as  a  wild,  vast  area,  suitable  for  nothing  ex- 
cept the  raising  of  cattle,  cowboys,  coyotes,  cacti 
and  hades.  This  notion  has  been  passing  until  now 
you  hear  Texas  referred  to  along  with  other  South- 
ern States,  as  a  one-crop  cotton  State. 

It  was  not  so  many  years  ago — one  may  almost 
say  months — when  the  South  awakened,  rubbed  its 
sleepy  eyes,  and  began  to  see  the  light  of  diversifi- 
cation. It  may  have  been  necessity — the  lands  were 
wearing  out,  the  boll  weevils  were  cutting  the  yield 
short,  and  the  prices  were  sagging  below  the  cost 
of  production  point.  But  we  are  more  inclined  to 
the  belief  that  through  the  leadership  of  earnest 
and  long-sighted  business  men,  through  the  preach- 
ment of  diversification  tenents,  and  through  a  direct 
appeal  to  the  thrift  instincts  of  our  farming  class 


has  the  change  been  brought  about  in  our  part  of 
the  country.  We  of  the  South  realize  with  thrifty 
farmers  we  will  have  well  and  modernly  managed 
farms;  and  with  such  methods  in  our  agriculture 
our  land  cannot  but  be  prosperous,  our  citizenship 
stable,  and  our  lives  happy. 

There  is  little  question  but  that  the  bankers  of 
the  South  have  played  an  important  part,  if  not  the 
important  part  in  this  transformation  in  our  meth- 
ods. Our  bankers  have  been  community  leaders, 
district  leaders,  State  leaders  in  the  fight  for  a  di- 
versified program  and  thrifty  management. 
Conditions  in  Texas. 

Take  our  own  State  of  Texas,  from  which  we 
draw  figures:  Our  Texas  bankers  saw  millions  of 
dollars  going  out  of  our  State  each  year  for  pork; 
they  realized  that  Farmer  Jones  planted  the  whole 
of  his  100  acres  in  cotton  and  bought  Iowa  corn 
on  time  for  his  stock  during  crop-making  time; 
they  saw  vast  sums  spent  for  the  importation  of 
butter  and  eggs  and  poultry ;  they  found  the  farmer 
purchasing  his  lard,  his  meat  and  his  vegetables 
in  cans — and  all  the  while  wearing  out  his  land 
with  cotton  that  was  selling  below  the  cost  of  pro- 
duction. 

Then   came   the   most   effective   thrift   campaign 


AN  INVESTMENT  EOR  Ml  BANK'S  INVESTED  EUNDS 

The  6  per  cent  Collateral  Trust  Gold  Bonds  issued  by  the  BANKERS 
TRUST  COMPANY,  Houston,  Texas,  offer  an  excellent  investment  for 
banks.  These  bonds  are  the  direct  obligation  of  the  Trust  Company, 
secured  by  an  equal  amount  of  First  Mortgage  notes  held  by  the  Union 
National  Bank,  Houston,  for  the  protection  of  the  bondholders,  and  provide 
for  cashing  on  any  interest  date  at  the  option  of  the  holder. 

BANKERS    TRUST    COMPANY 

HOUSTON,  TEXAS 
Capital  $2,000,000.00  Surplus  $600,000.00 
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Christmas  Diamonds 


It  is  none  too  early  to  select  your   Christmas  Dia- 
monds.     Buy  from  a  Diamond  store,  where  the 
stock  is  large  and  the  one-price  system  prevails.     May  we  send  you  a  se- 
lection package  prepaid,  for  comparison? 

ARTHUR  A.  EVERTS  CO. 

JEWELERS  AND  DIAMOND  MERCHANTS 

DALLAS,  TEXAS  » 
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slogans:  "Live  at  Home/' "Feed  Yourself."  These 
little  phrases  have  and  are  working  miracles  in  the 
South.  Diversification  enthusiasm  swept  and  is 
sweeping  the  land,  and  generally  with  the  banker 
in  the  lead.  The  South's  money  is  being  kept  at 
home;  the  South  has  been  feeding  itself  and  look- 
ing upon  cotton  as  the  surplus  crop;  it  has  been 
discovered  that  the  South  is  th<;  most  fertile  spot 
on  the  globe  and  will  produce  anything. 

We  of  Texas  believe  the  long-headed  Texas 
banker  realized  that  always  taking  out  of  the  meal 
tub  and  never  putting  in  soon  comes  to  the  bot- 
tom, and  so  our  bankers  wer<?  instant  leaders  in  the 
thrift  campaign  among  the  farmers.  Many  banks 
imported  fine  dairy  cattle,  registered  hogs  and  other 
stock,  and  sold  to  farmers  at  actual  cost,  on  long 
time,  allowing  the  farmer  to  pay  from  the  proceeds 
of  his  n^wly-acquired  product.  This  is  still  going 
on  in  many  parts  of  Texas.  Other  bankers  pur- 
chased high-grade  and  tested  seed  corn,  milo  maize 
and  the  like,  distributing  these  seed  free  to  their 
farmers  in  an  effort  to  produce  better  yields.  Many 
of  our  banks  have  offered  prizes  to  boys  and  girls 
and  to  their  farmer  fathers  for  highest  yields  and 
best  products.  These  operations  are  continuing, 
other  bankers  taking  up  the  work. 


Bankers  Leaders— Others  Helping. 

But  the  bankers  are  not  the  only  ones  interested 
in  this  educational  work  among  the  rural  popula- 
tion. There  are  many  institutions  and  forces  co- 
operating in  this  wonderful  work.  To  cite  condi- 
tions in  Texas  again :  there  besides  our  very  active 
bankers  we  have  a  thoroughly  organized  and  ef- 
fective extension  department  of  the  Agricultural  and 
Mechanical  College  that  has  done  wonderful  work ; 
our  State  Department  of  Agriculture  has  indeed  ac- 
complished much  through  its  systematic  education- 
al campaign;  our  State  Warehouse  Commission  is 
doing  wonderful  constructive  work  in  the  matter 
of  the  farmer  intelligently  storing  his  products — 
particularly  his  cotton  when  the  price  does  not  jus- 
tify selling;  our  thorough  system  of  county  demon- 
stration work,  being  carried  on  throughout  the 
South,  where  technically  trained  men  instruct  the 
farmer  permitting  the  agriculturalist  to  demonstrate 
for  himself  what  improved  farming  methods  m^an; 
and  scores  of  other  organizations,  including  Cham- 
bers of  Commerce  and  Industrial  Leagues  in  differ- 
ent communities.  All  are  working  for  a  more  sound 
foundation  for  agricultural  prosperity  in  the  South, 
knowing  that  agricultural  prosperity  means  a  pros- 
pering South. 
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A  Service  needed  by  every  bank  in  live  stock  producing 

communities  is  offered  by 

The  hive  Stock  Exchange  National  Bank 


AND 


The  Chicago  Cattle  Loan  Company 

OF  CHICAGO 
M.  A.  TRAYLOR,  President  JO.  WILMETH  and  W.  N.  WADDELL,  Texas  Representatives 
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Capital,  Surplus  and  Profits  $6,000,000 
Deposits 45,000,000 

125  w.  Mooroc  Street      Accounts  of  banks  and  bankers  received  upon  favorable  terms 

Chicaijio  *■ 

Thoroughly  equipped  to  handle  all  business  pertaining  to 
bankings  and  invites  the  accounts  of  banks^  corpo- 
rations^ firms  and  individuals 


One  or  two  short  years — since  the  great  war  com- 
plicated the  cotton  situation  by  closing  the  market 
doors  for  the  enormous  crop  of  1914 — this  thrift 
movement,  in  the  South,  has  demonstrated  the  fal- 
acy  of  the  one-crop  idea  and  has  opened  the  way 
to  a  wonderful  development  of  the  entire  South- 
land; bankers  have  become  to  look  upon  the  one- 
crop  farmer  as  a  bad  risk,  when  before  cotton  was 
thought  to  be  the  only  security ;  merchants  have 
found  out  the  man  who  diversifies  and  raises  dairy 
products,  cattk  and  hogs,  pays  cash  for  his  mer- 
chandise and  has  a  bank  account,  whereas  time  was 
when  all  farmers  were  carried  from  early  spring  time 
until  the  marketing  of  the  cotton  crop  in  the  fall. 
The  farmer  has  become  imbued  with  the  spirit  of 
thrift  until  he  enjoys  classing  cotton  as  a  surplus 
crop,  and  takes  a  pride  in  "living  at  home". 

While  there  has  been  considerable  activity  in  the 
cities  among  city  dwellers,  the  thrift  idea  has  not 
progressed  so  far,  since  we  have  few  cities  of  any 
size  in  the  South.  Here  I  have  only  figures  on  what 
has  transpired  in  Texas.  All  of  our  reserve  cities 
have  carried  out  the  A.  B.  A.'s  thrift  campaign  plan 
with  more  or  kss  success.  There  are  several  scores 
of  savings  banks  and  savings  bank  departments 
of  commercial  banks  in  Texas.     Public  schools  in 


several  Texas  cities  have  established  school  savings 
clubs;  and  promises  are  for  the  establishment  of 
many  more  because  of  the  general  thrift  campaign. 

Thrift  Campaigns  in  Texas. 

The  Texas  Bankers'  Association  and  the  Texas 
Women's  Bankers'  Association  co-operating  with 
the  extension  departments  of  the  Agricultural  and 
Mechanical  College  and  the  State  University,  are 
making  plans  to  carry  the  thrift  campaign  into  ev- 
ery school  room  in  Texas,  both  city  and  rural. 

In  Dallas,  during  the  month  of  May,  we  con- 
ducted a  thirty-day  thrift  campaign.  Three  weeks 
were  given  over  exclusively  to  newspaper  advertis- 
ing on  thrift  and  thrift  week.  One  of  our  leading 
papers  offered  $250  in  cash  prizes  for  the  best  300- 
word  essay  on  "How  to  Save".  "Thrift  Week"  was 
memorable.  J.  W.  MacDowell  of  the  Bowery  Sav- 
ings Bank,  New  York,  was  engaged  and  made  over 
forty  addresses  at  churches,  factories,  shops,  schools, 
mothers'  clubs,  civic  societies  and  business  men's 
clubs.  Billboards,  moving  pictures  and  thousands 
of  pieces  of  literature  were  used  to  herald  the  gos- 
pel of  thrift.  Every  pastor  in  the  city  preached 
thrift  on  thrift  Sunday.  The  Chamber  of  Commerce 
gave  its  active  support  and  prominent  local  men, 
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M.  M.  GRAVES  COMPANY,  Inc, 


Cotton  Seed  Products 
HULLS,  CAKE, 
MEAL 


M.   M.  GRAVES.  President 

AlBO 

Vlce-Prealdent  of 

THE     HOUSTON     NATIONAL.    EX- 

CHANGE  BANK 


Dealers  in  BAGGING  AND  TIES 

STANDARD  BRANDS 


Quality  Goods     GHrrefpondence  Invited      Efficient  Service 
HOUSTON,  TEXAS 


SUGAR   BAGGING  I 

"Sugar"  and  "Alliance"  Brands,  Straight     1 
and   Mixed   Cars   with   ARROW  TIES     I 


iiir 

specially  picked  as  apostles  of  thrift,  contributed 
articles  telling  of  their  own  personal  experiences, 
to  the  newspapers. 

All  in  all  there  is  no  section  of  the  country  that 
has  profited,  or  will  continue  to  profit,  because  of 
the  thrift  campaign  as  has  the  South.  The  bank 
vaults  are  bulging  with  funds ;  the  banker  is  smiling 
and  offering  an  extra  bag  of  seed  corn.  The  farmer 
raising  cotton  only  as  a  surplus  crop,  realizing  that 
it's  all  to  win  and  nothing  to  lose.  People  are  con- 
tent. Prosperity  has  ordered  her  trunk  sent  up  and 
promises  to  stay  indefinitely.  Thrift  stalks  through 
the  land.    The  country's  safe. 


NEW  OFFICERS  FOR  NEW  YORK  BANK. 

The  Coal  and  Iron  National  Bank  of  New  York 
City  announces  the  election  of  two  new  assistant 
cashiers  in  the  persons  of  \Vm.  H.  Jaquith  and  W. 
A.  Gray.  Mr.  Jaquith  has  been  paying  teller  sev- 
eral years  and  has  served  the  bank  during  the  last 
twelve  years.  Mr.  Gray  dates  the  time  of  his  be- 
ginning with  the  bank  with  the  organization  of  the 
bank  in  1904.  He  has  been  loan  clerk  for  some 
time.  The  deposits  of  this  bank  show  more  than 
$11,000,000  as  compared  with  $8,500,000  one  year 
ago. 
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889  "Strong  in  Reserve-Alwiiys  Ready  to  Serve"  II 


DEPOSITS 

AS 

REPORTED  TO  COMPTROLLER 


Ocl.3.188»,$I37.7S0M 
(4MMlkOM) 


GRADUAL,  steady 
growth,  based  on  a 
solid  foundation  of 


!> 


Dec.  10, 1901,  $362,567.71 

Sept.  4, 1906,  $862,113.10 

Sept.  1, 1909,  $1,760,680.05 

Sept.  4, 1912,  $3,310,106.49 

Sept.  2, 1915,  $4,010,880.34 

Sept.  12, 1916,  $7,132,013.44 


service  to  our  customers,  cov- 
ering a  period  of  over  twenty- 
seven  years,  is  conclusive 
proof  that  you  and  your  in- 
terests will  be  properly  cared 
for  by  this  institution. 


HENRY  S.  FOX,  Jr.,  -  -  -  President 
M.  M.  GRAVES,  •        -    Vice-President 

M.  P.  GEISELMAN,  -  -  Vice-President 
F.  F.  DEARING,  •  -  Active  Vice-Pres*t 
AUG.  De  ZAVALA,  Active  Vice-Pres't  and  Cashier 
MELVIN  ROUFF,        -        -  Ass't  Cashier 


THE  HOUSTON  NATIONAL 
EXCHANGE  BANK  fl"?^!!?" 
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Perpetuating  15  Cent  Cotton 


HD  mil 
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"Safe  farming  and  high-priced  cotton — diversifi- 
cation by  the  live  stock  route."  This  is  the  slogan 
and  this  the  idea  adopted  in  Waco  September  19th 
at  a  conference  called  by  the  agricultural  committee 
of  the  Texas  Bankers'  Association,  at  which  were 
present  representatives  of  the  United  States  De- 
partment of  Agriculture,  A.  &  M.  College,  the  State 
Department  of  Agriculture,  the  Farmers  Congress, 
the  Texas  Industrial  Congress  and  the  principal 
railroads  of  the  State. 

It  was  resolved  to  conduct  a  campaign  to  perpet- 
uate the  safe  farming  that  has  been  practiced  in 
Texas  the  last  two  years.  The  campaign  will  be 
conducted  by  the  Texas  Bankers*  Association,  with 
the  other  agencies  named  co-operating.  The  State 
will  be  divided  into  zones  representing  the  distinc- 
tive types  of  agriculture  in  Texas,  that  is,  East 
Texas,  South  Central  Texas,  North  Central  Texas, 
West  Central  Texas  and  West  Texas,  and  commit- 
tees or  teams  of  business  men  and  agricultural  ex- 
perts, to  the  number  of  twelve  or  more  committees, 
will  make  personal  visits  and  hold  meetings  with 
the  busin-ess  men  of  the  State,  both  commercial  and 
agricultural,  during  the  last  two  weeks  of  January. 

Meanwhile  an  intensive  publicity  campaign 
through  the  newspapers  will  be  conducted  by  the 


mil 

agricultural  committee  of  the  Texas  Bankers*  Asso- 
ciation, aided  by  the  other  agencies  named. 

It  was  the  sentiment  of  the  meeting  that  such  a 
campaign  is  greatly  needed  and  that  it  can  be  made 
successful.  The  fact  of  the  present  high  price  of 
cotton  tends  at  least  to  tempt  the  people  to  fall 
back  to  the  one-crop  plan,  and  it  seems  to  be  neces- 
sary, by  an  energetic  campaign,  to  impress  the  les- 
son of  the  two  last  years  of  demonstration  that 
high-priced  cotton  may  be  obtained  only  when  the 
acreage  in  food  and  feed  is  sufficient  to  sustain  the 
State,  because  there  will  not  then  be  left  land,  labor 
and  other  resources  enough  to  produce  more  cotton 
than  the  world  will  purchase  at  a  profitable  price. 

High-priced  cotton  cannot  be  attributed  to  any 
other  cause  than  this.  The  South  has  had  5-cent 
cotton  and  1 5-cent  cotton  during  the  same  war, 
therefore  it  cannot  be  attributed  to  the  war.  We 
had  the  same  variations  before  there  was  a  war, 
and  we  are  likely  to  have  the  same  variations  again 
after  the  war  closes,  if  we  do  not  make  safe  farm- 
ing the  rule  of  agricultural  industry. 

It  was  the  judgment  of  all  present  that  Texas  is 
still  in  its  infancy  as  a  live-stock  raising  State,  not 
as  a  beef-raising  State,  on  the  old  basis  of  range 
cattle,  because   that  period  has  passed,  but   as   a 


Typical  Cotton  Scene  in  Texas  Town— El  Campo 
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Superior  Facilities 

which  we  place  at  the  disposal  of 
correspondent  banks  should  prove 
of  great  assistance  to  you  in  the 
handling  of  your  New  York  busi- 
ness. Liberal  interest  allowed 
on  daily  average  balances.  Let 
us  explain  the  attractive  features 
of  our  service  to  out-of-town 
banks  —  by  letter  or  interview. 

Resources  $75,000,000 

MetropolitanTrust  Company 

of  the  City  of  New  York. 
George  C.  Van  Tuyl  Jr.,  President. 

49  Wall  St. 

Member  of  New  York  Clearing  House 


cattle-feeding,  dairy,  sheep,  hog  and  poultry  State. 

The  point  was  further  made  that  unless  Texas 
does  prepare  to  feed  herself  in  1917,  the  probability 
is  that  not  even  20-cent  cotton  would  be  sufficient 
to  buy  food  and  feed,  for  there  are  indications  from 
the  Middle  West  that  the  grain  belt  of  the  United 
States  cannot  feed  the  United  States. 

So  that  as  a  matter  of  self-sustenance,  as  well  as 
of  diversified  agriculture,  it  is  necessary  for  the 
State  to  look  well  to  its  plans  of  agriculture  for 
1917.  Therefore  diversification  by  the  live-stock 
route  is  the  only  means  of  our  agricultural  salva- 
tion. 

The  agricultural  committee  of  the  Texas  Bank- 
ers' Association  will  be  the  general  committee  for 
the  conduct  of  this  campaign.  In  addition  there 
will  be  a  program  committee,  consisting  of  Clarence 
Ousley  of  College  Station,  Fred  W.  Davis  of  Austin 
and  John  Gorham  of  Waco,  and  a  transportation 
committee,  consisting  of  W.  W.  Evans  of  Dallas, 
W.  H.  Beattie  of  Tyler  and  P.  B.  Rogers  of  Fort 
W^orth.  These  two  committees  will  have  a  confer- 
ence to  work  out  the  details  of  the  campaign  at 
Dallas  on  Tuesday,  October  17th. 
$  $  $  $ 
PROBLEM  OF  MARKETING  PEANUTS. 

**The    marketing   of   the    large    crop   of   peanuts 

Page  Thirty-eight 


which  Texas  has  grown  this  year  presents  a  new 
problem  and  has  caused  many  inquiries  to  be  ad- 
dressed to  the  Extension  Service  of  the  A.  &  M. 
College,"  says  Clarence  Ousley.  "While  I  have 
not  had  opportunity  to  make  a  minute  investiga- 
tion," continues  Mr.  Ousley,  "I  have  gathered  some 
information  which  warrants  me  in  advising  farmers 
not  to  rush  their  peanuts  to  market.  The  oil  mills 
are  now  engaged  in  crushing  cotton  seed  and  they 
will  not  care  to  buy  peanuts  except  at  a  low  price 
until  after  the  cotton  seed  is  out  of  the  way.  Only 
a  few  mills  are  now  making  offers  on  peanuts  and 
prices  are  76  to  79  cents  for  best  peanuts  sacked 
and  74  to  76  cents  for  best  peanuts  in  bulk.  At 
the  present  prices  for  cotton  seed  and  with  due 
regard  for  the  value  of  peanut  oil  compared  with 
cotton  seed  oil,  my  judgment  is  that  peanut$  are 
worth  more  than  75  cents  per  bushel  and  I  feel  war- 
ranted in  advising  farmers  to  market  slowly,  for  I 
believe  that  before  spring  peanuts  will  sell  at  90 
cents  per  bushel. 

"Even  at  present  prices  of  approximately  75  cents 
per  bushel,  the  peanut  proves  to  be  a  profitable 
money  crop.  At  the  low  yield  of  forty  bushels  to 
the  acre  it  makes  a  gross  income  of  $30  and  this 
compares  favorably  with  cotton  at  the  present  price 
of  15  cents  per  pound,  because  at  one-fourth  of  a 
bale  to  the  acre  the  gross  returns  from  the  peanuts 


*  Checks  are 
money" 


I 


An  Efficient  Check 

One  which  is  protected  in  every  part — 
amount,  date,  payee,  endorsements — as 
soon  as  written;  one  which  saves  loss  and 
time  because  its  face  value  is  known  and 
cannot  be  tampered  with;  one  which  is 
instantly  recognized  as  in  keeping  with 
the  character  of  the  best  modem  bank- 


check  on   National  Safety 


ing  service. 
This  is,  a 
Paper. 

Ask  your  stationery  printer  or  lithographer 
for  checks  on  National  Safety  Paper ^  or  write 
us  for  samples. 

George  La  Monte  &  Son 

Founded  1671 
61  Broadway  New  York 
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I  WE  HAVE  PURCHASED 

I  Two  Million  Dollars  worth  of  Texas  Securities  in 

I  the  last  six  weeks.     We  have  an  outlet  for  an  un- 

I  limited  supply  of  City,  Precinct  and  County  Bonds 

I  and  first  class  Mortgages. 

I  If  you  have  anything  to  offer,  write  us. 

I       TEMPLE  STATE  BANK,  Temple,  Texas 

I  H.  C.  POE,  President 

■  iviiiiimiiiiiiiiiii^^  11 

are  higher  than  the  gross  returns  from  the  cotton  we  want  you  to  know  that  we  are  very  anxious  to 

and  the  cost  of  producing  the  peanuts  is  consider-  help  you  'k-eep  on  top*.     We  believe  the  best  way 

ably  less.    Besides,  the  peanut  hay  may  be  reckoned  for  us  to  do  this  is  to  practice  'safe  farming*.     Safe 

at  $7  to  $10  an  acre."  farming  is  not  depending  on  one  crop,  but  raising 

$    $    $    $  a  variety  of  crops  and  live  stock.     We  believe  10- 

THE  WAY  ONE  MAN  IS  HELPING.  cent    hogs   are   about   as   good   as    15-cent   cotton. 

^-  T^,  J     .      f   ^u      T-    ^    XT  *•       1      The  best  hogs  in  Texas  are  not  too  good   for  a 

Cleaves   Rhea,   president   of   the    First    National     .._,  .  .     ^  ,  ,    i    ,    .  ,        /. 

Whitney  farmer,  and  we  want  to  help  bring  a  lot  of 


Bank  of  Whitney,  continues  to  bombard  his  farmer 


good  registered  hogs  here  the  coming  season.     We 


friends  with   safe  and   sane   farming  ammunition.  .„   ,      ,                      ,                ,  ,              .       r       , 

J,                  .       ,            .       .  A^  .  f        1  .  will  lend  money  to  buy  good  hogs,  wire  for  hog 

Here  is  a  circular  sent  out  October  1st:  .       .           .,,                           ,  •              ,    ,          ,      r 

,,T^            .              .                ,                      r    1           J  fencing,  milk  cows  or  anvthing  needed  on  the  farm 

Prosperity  continues  and  every  one  feels  good.  .     °                          ,.  . ' 

^,                               ,,              ^,              ^rju^-  ^o  improve  your  condition. 

There  are  many  who  have  not  been  out  of  debt  in  r           ^ 

several  years  who  will  be  even  with  the  world  this  "We  believe  that  if  the  opportunites  we  have  are 

fall  and  have  money  in  the  bank.    Cotton  at  15  cents  properly   used   conditions  can   continue   good,   and 

brings  a  lot  of  money  into  the  country.  there  is  no  reason  why  one  poor  crop,  or  a  low 

"Let  us  do  'safe  farming   and  raise  our  living  at  Price   for  cotton   one   season,   should   paralyze   the 

home,  which  will  necessarily  keep  the  cotton  acreage  whole  country.     Let  us  all  work  together  to  have 

down.     If  wc  farm  in  this  way  cotton  will  always  prosperous  people  and  a  prosperous  country.     The 

bring  a  good  price.  landlord  and  the  tenant  must  co-operate. 

"It  is  the  dqsire  of  the  officers  of  this  bank  to  "This  bank  wants  to  help  in  this  work  during 

help  the  farmer  in  preference  to  any  one  else,  and  hard  times  and  during  good  times.    While  times  aie 


ERNST  &  ERNST 

CERTIFIED  PUBLIC  ACCOUNTANTS  (MO.) 

NEW  YORK 

27  C«dar  St. 

AUDITS -SYSTEMS 

ST.  LOUIS 

DALLAS 
Basck  Biiildliis 

CHICAGO                      CLEVELAND                 PITTSBURGH 
1st  Nat^  Bk.  BMs.               SchofMd  Buildiiis              1st  NaTI  Bk.  Bids; 

CINCINNATI 
Union  Trast  BMs; 
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JOHN  K.  BREEDEN  COMPANY 

PUBUC  ACCOUNTANTS  AND  AUDITORS 

SPECIALISTS  IN  BANK 
AUDITS 


To  the  banks  we  offer  a  service  based  on  long 
and  wide  experience. 

Dependable  examinations  in  Municipal,  Bank- 
ing and  Commercial  fields. 

Installation  of  systems  and  cost  accounting. 

Specialists  in  establishing  earning  power  of 
properties  and  lumber  operations. 


Nil 


414-415  Union  National  Bank  Building 


HOUSTON,  TEXAS 


nil  ||||||||||||||||||||||||||llilllllllillllllllllllllllllllllllllllllllll!!inilllllllH 
good  let  us  all  work  to  keep  them  good.  *Safe  farm- 
ing' will  do  more  toward  this  than  anything  wc  can 
do." 

$    $    $    $ 

FARM  DEMONSTRATORS. 

Below  is  a  letter  from   Chas.   H.   Flato,  Jr.,  of 
Kingsville,  to  Mr.  Breg,  chairman  of  the  agricultural 
committee,  T.  B.  A.     It  stresses  the  work  of  the 
Farm  Demonstrator: 
"Wm.  G.  Breg,  Dallas,  Texas. 

"Dear  Mr.  Breg:  I  am  glad  to  advise  you  that 
Kleberg  County  will  have  an  exhibit  at  the  Dallas 
Fair.  When  it  was  first  suggested  we  thought  it 
almost  impossible,  in  the  face  of  the  very  uncertain 
season  we  have  had  this  year.  The  first  rain  that 
fell  for  nearly  seven  months  came  on  the  3rd  of 
July,  and  it  is  wonderful  how  rapidly  our  country 
has  recovered  from  the  recent  drouth.  In  fact  we 
have  forgotten  that  we  ever  had  any  dry  weather. 

"We  attribute  our  rapid  recovery,  first,  to  our 
dairy  industry ;  and  secondly,  to  the  efforts  of  our 
farm  demonstrator,  who,  by  his  persistent  optimism, 
kept  after  the  farmers  to  keep  their  land  well  culti- 
vated, and  when  the  rain  did  come  they  had  their 
lands  in  fine  shape." 

Page  Forty 
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All  bankers  visiting  the  Dallas  Fair  are  urged  to 
inspect  the  Kleberg  County  exhibit. 
$    $    $    $ 
NEW  BANK  BUILDINGS. 

Nacogdoches. — Extensive  interior  improvements 
have  just  been  completed  by  the  Stone  Fort  Bank 
of  this  city. 

Rungc. — The  First  State  Bank  recently  opened 
up  for  business  in  its  new  building,  which  has  just 
been  completed  and  is  most  elaborate  in  its  modern- 
ness. 

Paris. — The  City  National  Bank  has  just  let  a 
contract  for  the  erection  of  a  modern  office  and 
bank  building,  five  stories  in  height.  The  structure 
will  cost  $75,000,  and  will  be  ready  for  occupancy 
May  1,  1917.  The  bank  will  occupy  the  lower  floor. 
$  $  $  $ 
TEMPLE  CASHIER  RESIGNS. 

Temple. — J.  L.  Carlisle,  for  some  time  cashier  of 
the  City  National  Bank,  has  resigned  to  put  all  his 
time  to  his  private  business  in  connection  with  his 
ranching  interests  in  Frio  County.  Dan  G.  Wilson, 
who  has  been  assistant  cashier,  has  been  made  cash- 
ier to  succeed  Mr.  Carlisle. 
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NEWTON  BANKER  FOR  GOOD  ROADS. 

A  most  enthusiastic  good  roads  meeting  of  the 
citizens  of  Newton  County  was  held  in  the  Court 
House  at  Newton  September  20th.  A  permanent 
organization  was  formed  with  E.  O.  Terry,  cashier 
of  the  Newton  County  State  Bank,  as  chairman  and 
John  Hancock,  prominent  attorney  of  Newton,  as 
secretary.  The  meeting  was  well  attended  by  rep- 
resentative citizens  from  all  parts  of  the  county. 

After  addresses  by  the  County  Judge  and  the 
chairman,  who  explained  the  purpose  of  the  meet- 
ing, the  body  listened  to  a  number  of  speakers,  in- 


E.   O.   TERRY 

eluding  John  Davis,  an  attorney  of  Dallas,  who  dis- 
cussed in  detail  the  advantages  of  having  good 
roads.  A  motion  was  made  and  unanimously  car- 
ried that  the  organization  recommend  to  the  Com- 
missioners' Court  of  the  county  that  they  make  a 
contract  with  some  road  contractor  for  the  con- 
struction of  highways  in  this  county,  same  to  be 
paid  with  interest-bearing  time  warrants.  The 
commissioners  being  in  session  on  the  same  date, 
acted  upon  the  recommendation  immediately,  and 
on  September  21st  the  Commissioners'  Court  en- 
tered into  a  contract  with  a  San  Antonio  contractor 
and  actual  work  will  begin  very  soon  on  a  high- 
way north  and  south  through  the  county  and  aft- 
erwards on  a  highway  east  and  west  through  the 
county. 

Newton  County  is  a  typical  East  Texas  county, 
where  the  land  is  fertile  but  cheap,  with  good  sea- 
sons and  a  good  healthy  climate.  The  timber  in- 
dustry has  furnished  the  principal  lines  of  activity 
for  the  past  fifteen  years.  This  county  is  especially 
adapted  to  the  growing  of  sugar  cane,  sweet  pota- 


toes, peanuts  and  all  kinds  of  feed  stuff,  and  yet,  like 
other  counties  in  this  immediate  section  of  the  State, 
the  farming  interest  has  been  neglected.  Now  there 
is  a  movement  back  to  the  farm.  The  citizens, 
realizing  that  they  have  the  climate,  the  cheap  pro- 
ductive lands  and  everything  that  goes  to  make  up 
a  good  farming  section,  have  made  up  their  minds 
to  develop  Newton  County  and  they  believe  they 
have  taken  the  first  necessary  step  to  this  end — 

The  good  roads  organization,  through  its  chair- 
man, will  appoint  fifteen  citizens  from  different  parts 
of  the  county  to  be  known  as  a  permanent  good 
roads  committee,  whose  duty  it  will  be  to  boost 
this  proposition,  to  call  meetings  in  different  parts 
of  the  county  and  explain  to  the  people  how  to  co- 
operate in  getting  highways  over  the  county  and 
to  advise  with  the  County  Commissioners  in  the 
construction  of  highways. 

The  chairman  of  this  organization  is  very  much 
interested  in  the  farming  interest  of  this  county 
and  is  taking  an  active  interest  in  helping  to  dem- 
onstrate to  the  public  that  this  section  can  be 
farmed  successfully.  He  has  a  farm  in  this  county 
which  he  has  given  personal  attention  this  year  and 
believes  that  his  efforts  have  been  such  that  will 
prove  to  any  one  that  a  small  farm  can  be  made  to 
pay  big  dividends  in  Newton  County. 


Trade  Acceptances 


Recognizing  the  importance 
of  Acceptances  as  a  means 
of  increasing  and  simplify- 
ing domestic  and  foreign 
trade,  we  have  prepared  and 
issued  an  interesting  and 
valuable  monograph  on  this 
subject. 

COPIES  ON 
APPLICATION 
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Loans 


Collateral  loans  for  longer  time  than  usually  allowed 
by  Banks. 

Farm  loans  nude,  or  vendor's  lien  notes  bought  on 
farm  or  other  country  lands. 

Stocks  and  Bonds  of  value  of  all  kinds  Bought  and 
Sold. 

Orders  executed  for  any  amount  of  New  York  stocks 
for  cash)  or  on  a  conservative  credit. 

SHERWOOD   &  KING 

SucceMors  to  WM.  B.  KING  &  CO.  (Bat.  1875) 

Stocks  and  Bonds    -    Houston,  Texas 

Members  Tens  Bankers  Association 
Members  Houston  Cotton  Bzchange 


BANK  EXAMINER  TRANSFERRED. 

John  K.  Woods,  for  several  years  National  bank 
examiner  in  the  Dallas  district,  has  been  transferred 
to  a  new^  district  composed  of  parts  of  Tennessee, 
Mississippi  and  Kentucky,  with  headquarters  at 
Memphis.  Mr.  Woods  was  the  first  of  eight  State 
bank  examiners  of  Texas  to  be  appointed  an  exami- 
ner of  National  banks,  and  he  has  been  in  the  Fed- 
eral service  six  or  seven  years.  He  had  a  special 
assignment  with  the  National  Currency  Association 
at  Dallas  during  1914,  and  in  his  official  capacity, 
while  making  Dallas  his  home,  is  said  to  have  served 
on  special  assignments  in  most  of  the  States  of  the 
Union.  His  appointment  to  the  newly  created  Mem- 
phis district  is  regarded  by  his  friends  as  a  promo- 
tion justly  earned.  Mr.  Woods  is  well  known  to 
Texas  bankers.  Announcement  of  his  transfer  came 
September  27th. 

$    $    $    $ 
STATE  BANK  EXAMINERS  CONFER. 

Austin. — At  the  conclusion  of  the  quarterly  con- 
ference of  State  bank  examiners  October  5th  Com- 
missioner Chas.  O.  Austin  assigned  the  several  ex- 
aminers to  the  districts  for  the  ensuing  quarter. 
Only  a  very  few  changes  were  made.  The  exact 
assignments  are: 

J.  H.  Cheatham,  Fort  Worth  District  . 

Louie  Cohn,  North  Dallas  District. 
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O.  Currin,  Cumby  District. 

C.  L.  Ezell,  El  Paso  District. 

C.  S.  Holderness,  South  Dallas  District. 

A.  A.  Home,  Beaumont  District. 

G.  E.  Langford,  Corpus  Christi  District. 

S.  A.  Longmoor,  Houston  District. 

C.  J.  Maner,  Brownwood  District. 

Eli  Marks,  Waco  District. 

Eldred  McKinnon,  Sherman  District. 

J.  O.  Roots,  Austin  District. 

A.  L.  Slaughter,  Corsicana  District. 

Ira  Smith,  Amarillo  District. 

L.  H.  Squires,  Wichita  Falls  District. 

Paul  G.  Villaret,  West  San  Antonio  District. 

Jno.  S.  Wightman,  Tyler  District. 

W.  A.  Williams,  East  San  Antonio  District. 

Consoling  Resolutions  Passed. 

The  examiners  passed  resolutions  on  the  deaths 
of  the  late  Jno.  S.  Patterson  and  W.  L.  McFall. 
The  resolutions  concerning  the  death  of  Mr.  Pat- 
terson are: 

**Wherc»as,  The  great  Alchemist  whose  crucible  is 
eternity  and  whose  wisdom  passes  all  understand- 
ing, in  confuting  this  banal  life  with  the  infinite 
has  taken  as  his  own  our  beloved  commissioner, 
Jno.  S.  Patterson ;  and 

"Whereas,  The  State  of  Texas  has  lost  an  able, 
honorable  and  faithful  public  servant,  mankind  a 
brother  endowed  with  those  attributes  that  endeared 
him  to  all  so  fortunate  as  to  know  him ;  and 

"Whereas,  A  loving  wife  now  mourns  a  martyred 
mate,  life's  mysteries  have  left  an  aching  void,  as 
loyal  friends  we  grieve  with  her  and  contemplate 
that  he  died  nobly ;  therefore  be  it 

"Resolved,  That  as  we  loved  him  in  life  we  shall 
cherish  his  memory  in  death ;  that  this  conference 
of  bank  examiners  of  the  State  of  Texas  extend  to 


Wp^VERY  man  in  business 
^  will  have  to  go  over  a  hard 
road  finding  its   turning  for 
himself  - 

But  he  need  not  go  over  this 
road  in  the  dark,  if  he  can  take 
with  him  the  light  of  other 
men's  experience/' 

The  Texas  Bankers  Association  offers  youn^bank 
men  in  Texas  a  course  in  Practical  Law  and  Banking. 
Write  tlie  Secretary. 
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Mrs.  Jno.  S.  Patterson  deepest  sympathy  and  the 
condolence  of  friendship;  be  it  furth-er 

"Resolved,  That  these  resolutions  be  made  a  per- 
manent record  in  the  Department  of  Insurance  and 
Banking  and  that  a  copy  be  presented  to  Mrs.  Pat- 
terson/' 

$  $  $  $ 
BANK  ENTERTAINS  DEPARTMENT. 

Austin. — Charles  O.  Austin,  State  Commission- 
er of  Insurance  and  Banking,  and  a  majority  of 
the  bank  examiners,  were  entertained  recently  by 
the  officers  of  the  Citizens  Bank  &  Trust  Company 
with  a  banquet.  While  the  affair  was  informal  in 
nature,  an  elaborate  supper  was  served. 

Short  talks  were  made  by  T.  H.  McGregor,  D. 
B.  Gracey,  Commissioner  Austin  and  several  of  the 
examiners.  Commissioner  Austin  spoke  of  the  sys- 
tem of  State  banks  and  the  growth  of  its  strength, 
mentioning,  incidentally,  that  the  bank  whose  offi- 
cers were  hosts  to  the  commissioner  and  examiners 
is  among  the  strongest  of  the  State  banks.  The 
other  talks  were  along  similar  lines  touching  upon 
financial  and  business  questions  and  their  relation 
to  the  public  benefit. 

The  repast  was  served  out  in  the  open  at  Scholz 
Garden  to  about  twenty  guests.  Local  men  were 
Chester  Thrasher,  R.  E.  Chambers,  David  Harrell, 
D.  T.  Iglehart,  Dave  B.  Gracey,  T.  H.  McGregor, 
Commissioner  Austin  and  T.  B.  Miller.  Examiners 
present  included:  O.  Currin,  C.  L.  Ezell,  C.  S. 
Holderness,  A.  A.  Home,  G.  E.  Langford,  S.  A. 
Longmoor,  C.  J.  Maner,  Eli  Marks.  J.  O.  Roots, 
Ira  Smith  and  L.  H.  Squires. 
$  $  $  $ 
FORT  WORTH  BANKER  TO  CHICAGO. 

Fort  Worth. — Edward  M.  Burns,  assistant  cash- 
ier of  the  Farmers  &  Mechanics  National  Bank  of 
Fort  Worth,  has  resigned  his  position  and  will  make 
his  future  home  in  Chicago.  Announcement  has  not 
been  made  of  the  Chicago  connections  of  Mr.  Burns, 
but  he  makes  the  change  primarily  on  account  of 
Mrs.  Burns'  health.  Mr.  Burns  was  successively 
assistant  cashier  and  cashier  of  the  Traders  Nation- 
al Bank,  and  became  assistant  cashier  of  the  Farm- 
mers  &  Mechanics  National  Bank  when  the  latter 
took  over  the  former  institution.  He  is  a  brother- 
in-law  of  Will  R.  Edrington,  formerly  president  of 
the  Traders  National  Bank,  now  active  vice-presi- 
dent of  the  Farmers  &  Mechanics  National  Bank. 
$  $  $  $ 
ARLINGTON  BANK  BUYS  BONDS. 

Arlington.— Officers  of  the  First  State  Bank  of 
Arlington  announce  the  purchase  of  $10,000  worth 
of  their  city's  sewer  bonds. 


Handsome  sign  of  the  First  National  Bank  of  San  Augustine, 
designed  and  executed  by  the  Rawson  &  Evans  Co,,  Chicago 

SELLERS  RESIGNS  PLACE  IN  WINNSBORO. 

Winnsboro. — W.  B.  Sellers,  for  several  years 
cashier  of  the  First  National  Bank  of  this  city, 
has  resigned  to  enter  in  other  business.  The  board 
of  directors  voted  a  very  strong  resolution  of  en- 
dorsement for  Mr.  Sellers  and  his  work,  detailing 
his  service  as  a  period  of  **splendid  and  efficient" 
effort,  during  which  time  the  bank's  surplus  and 
profits  more  than  doubled.  Mr.  Sellers  became  con- 
nected with  the  First  National  Bank  in  1909. 
$  $  $  $ 
NEW  PRIVATE  BANKS. 

Fayetteville. — A  new  private  bank  has  been  or- 
ganized here  recently  with  the  following  substan- 
tial backing:  A.  T.  Thanheiser,  E.  Sarrizin  &  Bro., 
and  C.  G.  Vetter.  The  latter  will  be  cashier.  A  lot 
has  been  bought  and  a  neat  brick  building  will  be 
erected  thereon.  The  bank  will  be  ready  for  busi- 
ness by  November  1st. 

Annona. — E.  K.  Russell,  former  president  of  the 
First  National  Bank  of  Annona,  planter,  stockman 
and  local  capitalist,  has  established  a  new  banking 
institution  here.  The  Russell  Exchange  Bank  is 
the  style  of  the  new  institution,  which  will  be  owned 
and  operated  by  E.  K.  Russell,  as  a  private  banking 
house.  \V.  H.  Pittman,  a  well  known  business  man 
of  Annona,  has  been  made  cashier. 
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BANK  CHANGES  IN  TEXAS. 

Troup. — Beginning  September  1st  Newman 
White  has  been  connected  with  the  First  National 
Bank  of  this  city.  Extra  work  because  of  increas- 
ing prosperity  made  an  additional  man  necessary. 

Royse  City. — W.  H.  Adams  and  associates  have 
purchased  the  interest  of  James  Paulk  in  the  First 
State  Bank.  Mr.  Adams  is  the  new  president  and 
will  actively  conduct  the  affairs  of  the  bank. 

Hempstead. — John  I.  Brown  has  been  chosen 
assistant  cashier  of  the  Citizens  State  Bank  of  this 
city.  Two  directors  recently  resigned  from  the 
board  of  this  institution  in  the  persons  of  R.  E. 
Tompkins  and  B.  Schwarz,  Sr. 

Floresville. — Perhaps  the  youngest  bank  director 
in  this  section  of  the  country  is  Wayne  W.  Her- 
rington,  who  has  been  elected  director  of  the  City 
National  Bank  of  this  place. 

Van  Horn. — E.  R.  Silliman  has  resigned  as  pres- 
ident of  the  Van  Horn  State  Bank  and  is  succeeded 
by  R.  Durrill.  Mr.  Silliman  has  been  active  in  the 
management  of  the  bank  since  its  organization  in 
1909.  He  will  retain  his  stock.  Besides  President 
Durrill  officers  are:  Vice-president,  W.  D.  Garren, 
and  J.  O.  Hunter,  cashier. 

Maud. — Chas.  Duprce,  formerly  with  the  First 
National  Bank  of  New  Boston,  has  accepted  the 
cashiership  of  the  Maud  National  Bank.  He  suc- 
ceeds in  Maud,  Roy  Dalby,  who  resigned  to  return 
to  his  farm  and  ranch  properties. 

Terrell. — D.  E.  Nicholson  has  been  elected  cash- 
ier and  director  of  the  First  State  Bank  to  succeed 
Alf  Morris,  resigned,  who  will  return  to  Winnsboro 
to  enter  the  employ  of  the  First  State  Bank  of 
that  city. 

Giddings. — Judge  E.  R.  Sinks  has  been  elected 
president  of  the  First  National  Bank  of  Giddings, 
succeeding  J.  C.  Hillsman,  deceased. 

Leonard. — A.  P.  Grider  remains  as  cashier  of  the 
consolidated  First  National  Bank,  which  took  over 
recently  the  Continental  Bank. 

Quinlan. — Jack  Conger,  recently  connected  with 
the  Continental  State  Bank  of  Leonard,  consoli- 
dated, is  now  with  the  Quinlan  State  Bank. 

Paint  Rock. — At  a  recent  meeting  of  the  board 

of   director   of   the   Guaranty    State    Bank   W.    O. 

Shultz  was  elected  vice-president  to  succeed  J.  T. 

Ballard,  who  sold  his  stock  in  the  bank. 

$     $    $     $ 

BYNUM  RESIGNS  PRESIDENCY. 

Abilene. — E.  B.  Bynum  has  resigned  as  president 
of  the  First  State  Bank  of  this  place.  Oscar  Par- 
ker, vice-president,  is  acting  president  until  Mr. 
Bynum's  successor  is  named.    Mr.  Bynum  wall  con- 
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tinue  as  president  of  the  Guaranty  Trust  Company, 
which  has  an  extensive  business  in  land  and  cattle 
paper.  Press  of  personal  business  matters  is  given 
as  Mr.  Bynum's  reason  for  resigning  the  presidency 
of  the  First  State  Bank.  He  retains  his  interest  in 
the  institution,  it  is  understood. 
$  $  $  $ 
TWO  NEW  STATE  BANKS. 

Austin. — Authority  to  do  business  was  granted 
to  the  Fayetteville  State  Bank  of  Fayetteville,  Fay- 
etteville  County,  capital  stock  $30,000,  on  October 
2nd. 

The  Slaton  State  Bank  of  Slaton,  Lubbock  Coun- 
ty, capital  stock  $25,000,  was  granted  authority  to 
do  business  by  the  State  Banking  Board  on  October 
3rd.  Both  banks  accepted  the  guaranty  fund  plan 
for  protection  of  depositors. 

$    $    $    $ 
NEW   BANK   IN   FAYETTEVILLE. 

Fayetteville. — A  new  bank  has  been  organized 
here  and  will  be  known  as  the  Fayetteville  State 
Bank.  J.  R.  Kubena  was  elected  president,  John 
Chupik,  cashier,  and  Emil  Pagel,  assistant  cashier. 
Directors  are:  J.  R.  Kubena,  August  Heinsohn, 
John  Chupik,  J.  C.  Helble  and  Leo  Frels.  Capital 
stock  $30,000.  The  new  bank  bought  out  the  insti- 
tution known  as  the  Bank  of  Fayetteville  and  will 
take  charge  of  same  November  1st. 


Handsome  and  substantial  building  of  the  Citizens  State  Bank 
of  Frost 
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(This  section  will  contain  answers  to  questions  submitted  in 
connection  with  the  Course  in  Banking  and  Law  of  the  Corre- 
™ndence  Chapter  of  the  American  Institute  of  Banking,  offered 
bv  the  Texas  Bankers'  Association,  and  references  to  recent 
decisions,  or  publications,  on  topics  of  interest  to  bankers  pur- 
suing the  course.) 

Nos.  8-9. 
Judgment— Confession  of  in  Note— Validity.  ("Ne- 
gotiable Instruments'",  Sec.  5,  p.  27-ff.) 
These  questions  have  been  propounded :  (1)  Does 
the  law  of  Texas  hold  that  a  man  has  a  right  to 
confess  judgment  by  stipulating  so  in  the  instru- 
ment, if  it  is  not  paid  at  maturity?  And  (2)  has 
the  clerk  of  the  court  a  right  to  enter  judgment 
againts  the  maker  of  such  a  contract  when  suit  is 

filed? 

No,  in  answer  to  each  question.  (1)  Stipulations 
in  the  instrument  to  effect  a  confession  of  judgment 
are  void  and  cannot  give  the  court  jurisdiction  over 
the  maker  of  the  instrument.  This  feature  and  that 
of  waiver  of  service  and  entry  of  appearance  in  open 
court  by  such  means  are  squarely  covered  by  Ar- 
ticle 2008,  Revised  Civil  Statutes  of  1911:  "The 
acceptance  of  service  and  waiver  of  process,  pro- 
vided for  in  Article  1880,  and  the  entry  of  appear- 
ance in  open  court  as  provided  for  in  Art.  1881,  or 
the  confession  of  judgment  as  provided  for  in  Art. 
2007,  'shall  not'  in  any  action  be  authorized  by  the 
contract  or  instrument  of  writing  sued  on,  or  any 
instrument  executed  prior  to  the  institution  of  such 
suit,  nor  shall  such  acceptance  or  waiver  of  service 
be  made  until  after  suit  brought".  Also  52  S.  W. 
619.  (2)  "There  is  a  marked  distinction  to  be  ob- 
served between  the  rendition  of  the  judgment  and 
the  entry  of  such  judgment  on  the  records  of  the 
court.  The  rendition  of  a  judgment  is  a  judicial 
act  of  the  court  pronouncing  the  sentence  of  the 
law  upon  the  issues  in  controversy  as  developed  by 
the  pleadings  and  evidence.  The  entry  of  a  judg- 
ment upon  the  records  of  the  court  is  a  ministerial 
act  of  the  clerk,  depending  for  authority  upon  the 
previous  announcement  of  the  judgment  by  the 
court.  *  *  *  Hence,  the  judgment  entered  by  the 
clerk  *  *  *,  not  having  been  previously  pronounced 
by  the  court,  was  not  the  judgment  of  the  court." 
48  S.  W.  624. 

No.  10.   ' 

Security  on  Note — Extension — Consent  of  Surety. 

("Negotiable  Instruments",  Sec.  120,  p.  191.) 

And  this  further  question  was  propounded :    Has 

the  security  a  legal  right  under  the  law  of  Texas  to 

waive  extension  of  time  on  a  note,  when  a  positive 
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agreement  to  extension  of   the   note  is   embodied 
therein? 

A  security  has  that  right  and  will  be  bound  there- 
by. Passing  on  this  proposition,  wherein  the  note 
had  this  provision :  "The  makers  and  endorses  here- 
of severally  waiver  protest,  suit,  demand  and  no- 
tice of  protest  and  payment  in  case  this  note  is  not 
paid  at  maturity,  and  agree  to  all  extensions  and 
partial  payments  before  or  after  maturity  without 
prejudice  to  the  holder",  the  court  held,  "This  pro- 
vision in  the  face  of  the  note  is  an  express  agree- 
ment by  the  (surety)  to  the  extension  of  payment. 
It  could  have  no  other  application  or  meaning. 
It  is  as  much  a  part  of  the  note  as  any  other  pro- 
vision therein.  *  *  *  The  surety  agreed  in  the  body 
of  the  original  note  to  the  extensions,  and  therefore 
cannot  be  heard  to  complain."     185  S.  W.  893. 


No.  11. 

Cashier's  Check — Countermand — Rights  of  Parties. 

("Negotiable  Instruments",  Ch.  4.) 

Your  inquiry  is  submitted  as  follows:  A  deposi- 
tor purchased  a  cashier's  check  from  his  bank  for 
$100,  payable  to  his  own  order;  after  he  had  left 
the  bank  it  was  found  that  he  did  not  have  enough 
funds  to  cover  his  check ;  in  the  meantime  the  bank 
was  unable  to  locate  the  depositor,  and  therefore 
issued  a  stop  payment  order  on  their  own  cashier's 
check.  The  check  was  cashed  by  the  depositor  in 
another  city  and  then  came  through  in  the  regular 
channels  and  was  refused  by  the  paying  bank.  Will 
you  kindly  advise  me  whether  or  not  they  had  a 
legal  right  to  stop  payment? 

They  did  not  have  that  right.  "A  cashier's  check, 
being  merely  a  bill  of  exchange  drawn  by  a  bank 
upon  itself,  and  accepted  in  advance  by  the  act 
of  its  issuance,  is  not  subject  to  countermand,  like 
an  ordinary  check,  and  the  relations  of  the  parties 
to  such  an  instrument  are  those  of  the  parties  to  a 
negotiable  promissory  note  payable  on  demand." 
5  R.  C.  L.  528.  And  see  "Banks  &  Banking"  text- 
book of  Part  1,  p.  32. 

No.  12. 

Notes — Negotiability — Installments.      ("Negotiable 

Instruments",  Sec.  2,  p.  20.) 

Your  inquiry  as  made  is  this:  Is  a  note  negoti- 
able where  the  amount  thereof  is  payable  in  specific 
installments  and  wher^e  failure  to  pay  an  install- 
ment may  mature  the  note? 

It  is  a  negotiable  note.  "Because  the  whole 
amount  of  the  note  is  payable  in  installments  does 
not  destroy  its  negotiability.  The  installments  are 
payable  at  a  definite  time  for  a  definite  amount; 
and  the  further  feature  maturing  all  the  install- 
ments by  the  non-payment  of  any  installment  *  *  *, 
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permitting  the  holder,  at  his  option,  to  mature  all 
of  said  installments  does  not  destroy  its  negotia- 
bility."    168  S.  W.  1036. 

No.  13. 

Corporations — Fraud  of  Agents  in  Sale  of  Stock. 
("Commercial  Law",  Chaps.  6  and  8.) 
"A  corporation  is  bound  by  and  chargeable  with 
the  fraud  of  its  agents.  Any  false  statement  of  fact 
that  might  materially  affect  the  price  of  the  stock 
or  the  judgment  of  the  purchaser  is  fraudulent. 
The  misrepresentation  which  entitles  a  subscriber 
to  his  remedy  may  consist  in  the  suppression  of 
what  is  true  as  well  as  the  assertion  of  what  is  false. 
Where  any  statement  is  made  at  all,  it  must  be  a 
fair  and  full  statement  of  all  the  material  facts." 
188  S.  W.  254;  Texas  Civil  Appeals. 

No.  14. 

Principal  and  Agent — Agent's  Authority — Secret 
Instructions.  ("Commercial  Law",  Chapter  6.) 
"Secret  or  private  instructions  to  an  agent, 
though  binding  as  between  the  principal  and  agent, 
can  have  no  effect  on  a  third  person  who  deals  with 
the  agent  in  ignorance  of  the  instructions  and  in 
reliance  upon  the  apparent  authority  with  which 
the  principal  has  clothed  him."  184  S.  W.  320; 
Texas  Civil  Appeals. 

$    $    $    $ 
GETTING  BACK  AT  THE  BANKER. 

What  may  be  classed  as  biting  satire  is  the  fol- 
lowing letter  recently  sent  in  by  one  of  our  mem- 
bers: 

"Bank  of  Milford,  Texas:  Please  send  me  state- 
ment book  and  also  state  in  rotation  when  notes  are 
due  and  how  much  each  one  calls  for.  Please  don't 
wait  over  six  months  to  do  this ;  be  as  prompt  about 
this  as  you  are  prompt  about  turning  down  my 
checks." 

Mr.  McDaniel  reports  that  this  was  at  least  one 
time  when  his  bank  was  prompt. 
$    $    $    $ 
CLEARINGS  REACH  RECORD  MARK. 

Fort  Worth. — Smashing  all  previous  records  for 
any  month  in  the  history  of  the  clearing  house  by 
a  wide  margin,  bank  clearings  for  the  month  of 
September  reached  the  remarkable  total  of  $44,351,- 
588.19,  almost  $11,000,000  in  excess  of  the  total 
clearings  for  the  month  of  September,  1915.  Clear- 
ings for  September,  1915,  amounted  to  $33,633,- 
637.17.  The  increase  was  $10,717,451.02.  This  is 
the  greatest  increase  over  the  corresponding  month 
of  the  previous  year  ever  recorded,  according  to 
clearing  house  officers. 

Houston. — The   record   bank   clearings    for    any 
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month  in  the  history  of  the  Houston  Clearing  House 
Association  were  reported  by  Manager  H.  B.  Finch 
for  September,  just  closed,  the  total  being  $60,775,- 
561.  This  represented  a  gain  of  $21,221,579  over 
the  same  month  last  September,  when  the  total  was 
$39,553,981.  The  increase  was  about  53  per  cent. 
The  clearings  for  the  last  week  were  $15,820,210, 
a  record-breaking  weekly  total. 
$    $    $    $ 

SAFE  AND  SANE  BANKING. 

Farmers  Branch. — Citizens  of  the  Farmers 
Branch  community  look  upon  Elmer  M.  Adams  as 
a  safe,  sane  and  efficient  banker.  In  January,  1914, 
he  became  cashier  of  the  Riddle  Banking  Company 
of  this  place.  Under  his  conservative  management 
the  deposit  figures  have  grown  from  $10,640  at  that 
time  to  more  than  $80,000.  This  bank  is  in  a  flour- 
ishing condition  and  reflects  the  general  prosperity 
in  this  section  of  the  country. 
$  $  $  $ 
R.  G.  ERWIN  MARRIES  BELTON  GIRL. 

Ballinger. — Most  artistic  announcement  cards 
have  been  issued  telling  of  the  wedding  of  Miss 
Annie  Bell  Van  Doren  and  Ralph  George  Erwin 
in  the  city  of  Belton  on  October  9th.  Mrs.  Erwin 
is  the  accomplished  daughter  of  Mr.  and  Mrs.  H.  G. 
Van  Doren  of  Belton,  while  the  groom  is  cashier 
of  the  First  National  Bank  of  Ballinger.  The  young 
couple,  after  the  honeymoon,  will  be  at  home  to 
their  many  friends  in  Ballinger. 

$    $     $     $ 
HOW  DOTH  THE  BUSY  LITTLE  BEE? 

Instilling  thrift  into  American  citizenship  is  now 
as  much  of  a  banker's  business  as  is  supervision 
over  his  investments.  To  teach  a  lesson  in  saving 
and  providing  for  old  age,,  Walter  J.  Greenebaum, 
cashier  of  Greenebaum  Sons  Bank  &  Trust  Co.,  Chi- 
cago, installed  a  display  of  working  bees  in  the  bank 
window  of  that  institution  recently. 

Seventeen  thousand  working  bees  were  used.  A 
scenic  setting  was  provided  for  the  background  for 
the  display  showing  a  clover  field,  farm  house  and 
cattle  in  the  pasture.  Two  regulation  bee  hives 
were  installed  in  the  window  to  accentuate  the  pas- 
toral eflfect.  The  base  of  the  show  window  was 
covered  with  grass  matting,  earth  and  bark.  Sav- 
ings banks  were  strewn  in  a  pathway  leading  from 
the  hives  to  the  fiction  clover  field.  Three  sign  posts 
bearing  the  following  legends  were  set  up: 

"If  men  were  as  wise  as  these  little  bees  there 
would  never  be  any  paupers." 

"If  these  bees  had  not  saved  their  honey  they 
would  be  starving  now.  Are  you  saving  any  honey 
for  future  use?" 
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"If  you  want  some  honey  in  later  days  when 
honey  may  be  hard  to  get,  start  storing  a  little  ev- 
ery day." 

In  the  transfer  of  the  bees  one  of  the  hives  was 
broken.  The  bees  were  liberated,  creating  a  panic 
in  LaSalk  street.  The  crowds  which  gathered  in 
front  of  the  window  interfered  with  the  traffic  and 
the  police  had  to  be  called  to  keep  the  pedestrians 
moving. 

The  bees,  being  an  example  of  thrift,  inculcated 
th«  idea  in  many  spectators,  some  of  whom  opened 
bank  accounts. 

Mr.  Greenebaum  recommends  the  plan  to  other 
banks  as  a  business  getter. 

$  $  $  $ 
TEMPLE  BANK  BUYS  BONDS. 

Temple. — H.  F.  Blum,  assistant  cashier  of  the 
Temple  State  Bank,  has  just  returned  from  El  Paso, 
where  he  purchased  $300,000  in  bonds  and  warrants 
for  the  account  of  his  bank. 

$    $    $    ? 
HOW'S  YOUR  MULTIPLACATION   TABLE? 

The  figuring  of  foreign  exchange  has  been  greatly 
simplified  by  a  multiplication  table  now  being  dis- 
tributed by  the  Irving  National  Bank,  New  York. 
This  table  is  attractively  gotten  up  in  convenient 
form  and  gives  at  a  glance  the  result  of  any  multi- 
plication operation  up  to  100x100. 

$  $  $  ? 
Jam^s  Heckscher,  who  has  had  charge  of  the  for- 
eign exchange  department  of  Zimmermann  &  For- 
shay  for  the  past  eleven  years,  joined  the  staff  of 
the  Irving  National  Bank  of  New  York  on  October 
2,  1916. 

$  $  $  $ 
HERE'S  A  BROTHERLY  AGREEMENT. 

Two  brothers  recently  entered  the  bakery  business 
as  partners  in  Frost,  Texas.  They  drew  up  the 
partnership  agreement,  and  asked  the  Citizens  State 
Bank  to  typewrite  it  for  them.  Mr.  R.  F.  Shaw, 
cashier  of  the  Citizens  State,  has  a  large  bump  of 
humor  and  has  sent  us  a  copy  of  the  agreement. 
Here  it  is  in  all  its  ramifications  and  ironclad  pro- 
visions sufficient  to  withstand  the  test  of  law.  (The 
names  of  the  contracting  parties  are  purposely  left 
blank:) 

"We,  the  undersigned,  agree  to  go  into  partner- 


ship together,  with  the  understanding  herein  agreed 
upon  and  sworn  to. 

*****  is  to  pay  into  the  business  as  much  as  *** 
has  in  it  now,  so  it  will  be  equally  for  each  one  to 
his  own  interest.  It  is  agreed  and  understood  that 
each  individual  pay  their  own  personal  expenses, 
such  as  clothing,  car  fare,  parties  and  any  expenses 
outside  of  the  business,  except  those  agreed  upon 
beforehand  in  the  interest  of  the  business. 

"Each  individual  is  to  put  all  his  good  will,  good 
faith,  energy  and  truth  at  work  for  the  interest  of 
one  another,  never  against  each  other.  Should 
there,  in  any  event,  occur  anything  that  cannot  be 
settled  by  said  parties,  each  one  is  entitled  to  call 
upon  any  officer  or  authority  to  settle  or  justify 
such  small  errors  as  the  case  may  be. 

"Neither  one  of  us  shall  buy  anything,  not  belong- 
ing to  the  business  necessary  to  run  same,  without 
consulting  the  other  party,  except  with  private 
money. 

**Each  one  of  us  is  to  keep  an  account  book  of  all 
expenses  in  or  outside  of  the  business  at  all  times 
to  show  clearly  where  money  goes  and  where  it 
comes  from,  so  as  not  to  have  any  reason  to  quarrel 
about  matters. 

**Each  one  is  to  keep  open  book  about  expenses. 
We  are  to  divide  the  work  so  as  not  to  think  one 
does  more  than  the  other.  Each  one  is  to  do  his 
best,  excepting  case  of  sickness  or  absence  on  ac- 
count of  business  transactions. 

"At  no  time  shall  any  one  let  it  come  to  pass  to 
get  so  weak  as  to  strike  or  hurt  the  other  party  in 
any  way ;  should  such  occur,  the  first  offender  shall 
loose  his  interest  in  said  business;  he  is  to  be  paid 
back  his  one-half  interest  at  that  time. 

"All  living  expenses,  rents,  shall  be  paid  out  of 
the  business  fund.  All  private  and  business  wash- 
ing is  to  be  paid  for  out  of  the  business,  washing 
only  of  both  of  us  and  to  have  it  done  the  cheapest 
and  best  way. 

"Should  any  one  party  wanting  to  sell  or  transfer 
his  interest,  he  must  see  the  other  party  before  do- 
ing so,  otherwise  it,  the  sale,  is  void. 

"Each  individual  is  to  draw  a  certain  sum  each 
11th  of  the  month  as  we  may  agree  upon  together 
at  that  time." 

$    $    $    $ 

It  it's  news  send  it  to  The  Record. 
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FEBRUARY  FOR  FARM  LOAN  BANKS. 

Washington. — The  Federal  Farm  Loan  Board 
recently  returned  to  Washington  after  a  tour 
through  twenty-nine  States  to  gather  information 
for  its  guidance  in  dividing  the  country  into  twelve 
farm  loan  districts  and  designating  the  sites  of  the 
twelve  farm  loan  banks  authorized  under  the  Rural 
Credits  Law.  The  tour  began  at  Augusta,  Maine, 
on  August  21st,  and  took  the  board  to  the  Pacific 
Coast  and  as  far  south  as  Missouri.  A  similar  trip 
will  be  taken  soon  through  other  States  in  the 
South  and  Southwest. 

In  a  statement  issued  the  board  expressed  satis- 
faction over  the  results  of  the  hearings  held  thus 
far  and  predicted  that  the  plan  of  putting  the  farm 
loan  banks  into  operation  before  February  1st  next 
could  be  carried  out  without  change. 

"The  keenest  interest  in  the  Federal  Loan  Act 


was  manifested  by  farmers  and  every  class  of  people 
in  the  communities  visited,"  said  the  statement. 

$    $    $    $ 
McKINNEY  BANK  CASHIER  IS  SHOT 

McKINNEY.— J.  W.  Ashley,  cashier  of  the  Col- 
lin County  Nat'l  Bank,  was  shot  and  seriously 
wounded  October  12th.  At  the  time  of  going  to 
press,  October  14th,  he  is  not  expected  to  survive 
his  injuries.  Richard  Burrage,  a  McKinney  insur- 
ance agent,  is  charged  with  the  shooting.  It  is  al- 
leged that  the  trouble  arose  over  the  fact  that  a 
check  of  Burrage's  was  turned  down  by  the  bank. 
Latest  reports  from  Mr.  Ashley's  bedside  are  that 
he  has  slight  chances  of  recovery.  He  is  a  very  pop- 
ular man  in  the  McKinney  community,  being  promi- 
nent in  church  work  and  a  leader  in  all  public  en- 
terprises. 
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*THE  TEXAS  SPECIAL" 

LEAVES  TEXAS  DAILY 

Arrives  Kansas  City  7:15  A.  M.y  Su  Louis  11:30  A.  M. 

NEXT  MORNING 

Ask  any  Kaly  Agent  or  t€rite    W.   G.   CRUSH,   G.  P.  A.,   Dallas,    Texas 
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I  In  Case  of  a  Burglary  or  Hold-Up  in  Your  Bank  | 

I  ARE  YOU  SURE  YOUR  BURGLARY  INSURANCE  POLICY  WOULD  PROTECT  YOU.  | 

I  SUPPOSE  A  TRUSTED  EMPLOYEE  SHOULD  SKIP  | 

5  WITH  SOME  OF  THE  BANKS  MONEY  5 

S  Are  you  sure  your  fidelity  bond  is  binding  and  that  settlement  would  be  prompt.  S 

S  YOU  CAN'T  BE  SURE  UNLELSS  the  Insurance  Committee  of  the  American  Bankers  Association  has  stamp-  s 

S      ed  its  approval  on  the  form  of  policy  or  bond  you  are  holding.  S 

S  If  you  are  in  doubt  about  your  protection,  just  send  in  your  policy  or  bond  and  your  Secretary  will  get  this  ex-  s 

S      pert  opinion  for  you.     This  SERVICE  is  due  you.     Ir  costs  you  nothing.     We  want  our  members  to  KNOW  they  S 

S      are  beihg  protected.  S 

5  TEXAS  BANKERS  ASSOCIATION  5 

5  W.  A.  PHILPOTT.  Jf..  Secwtwy  5 

niiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiuiiiiin 

Page  Forty-eight 


Digitized  by 


Google 


vjtMi  vcrvoi  I  I    L    • 


M  M  \/    O  A    I  111  U 


Digitized  by 


Google 


Our  Own  Customers 

Know  the  nature  and  quality  ot  the  service 
rendered  by  this  Bank,  and  we  believe  we 
could  number  many  more  banks  of  this 
State  among  our  customers  if  we  had  the 
opportunity  of  discussing  the  matter  of 
Modem  Banking  Service  which  really  serves, 

WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

The  Austin  National  Bank 

E.  P.  WILMOT,  President 

W.  H.  FOLTS,  Vice  President  MORRIS  HIRSHFELD,  Cashier 

C.  M.  BARTHOLOMEW,  Assistant  Cashier 


Hill 


Forty-two  years  °'. 


continued   growth   and   success 
I  J[     fjrHJ'^HJULf  LiCUi C^        under  the  same  management. 


K.  M.  VAN  2iANDT.  President  R.  E.  HARDING,  Vice  Pres. 

ELMO  SLEDD,  Vice  Pres.  E.  B.  VAN  ZANDT,  Vice  Pres. 


W.  M.  MASSIE.  Cashier  r.  c.  GEE,  Asst.  Cashier 

R.  W.  FENDER.  Asst.  Cashier  H.  P.  SANDIDGE,  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS    ...    $1,800,000.00 

The  Fort  Worth  National  Bank 

Established  1873  FORT  WORTH,  TEXAS 


nil   lllllllllllllilllllllllllllHIIIIIIIIIIIIIIIilllllllllllllllllllllllllllllUlllllllllllllllllilll^ 


Digitized  by 


Google 


I  The  Texas  Bankers  Record 

H       Official    Publication     of     the     Texas     Banker s     Association 


^     Volume  Six 


DALLAS,  TEXAS,  NOVEMBER  1916. 


Number  Three    ^ 
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I  Ousley  Sums  Up  Situation  | 


If  Cotton  Continues  High  other  Farm  Products  will  be  Higher 


m 


ELOW  is  quoted  a  letter  of  Hon.  Clarence 
Ousley,  director  of  extension,  A.  &  M.  Col- 
lege, to  an  Arkansas  banker.  Mr.  Ousley 
is  considered  one  of  the  most  reliable  econo- 
mists on  cotton  in  the  South,  and  it  seems  that  he 
has  stated  the  situation  about  as  concretely  as  can 
possibly  be  done.  In  connection  with  the  campaign 
this  year  of  the  agricultural  committee,  Texas  Bank- 
ers' Association,  the  RECORD  wishes  to  impress 
the  utmost  importance  of  this  campaign,  in  view  of 
the  fact  that  farmers  are  likely  to  be  misled  by  rea- 
son of  prosperous  conditions.  In  other  words,  in 
the  intoxication  brought  about  by  present  conditions 
all  classes  of  business  men  are  likely  to  commit  acts 
that  will  later  be  regretted,  unless  the  situation  is 
faced  squarely  and  an  attempt  is  made  to  bring 
about  a  safe  and  sane  basis  of  agriculture. 

It  is  unnecessary  to  call  attention  to  the  present 
high  prices  of  cotton  and  the  fairly  good  yield ;  and, 
in  som-e  localities,  good  yield  causes  many  people 
who  cannot  afford  to  do  so  to  make  purchases  that 
they  will,  no  doubt,  regret  when  conditions  change. 
Furthermore,  while  an  increase  in  the  values  of  land 
must  be  expected,  it  is  not  altogether  unlikely  that 
there  will  be  an  unhealthy  increase  which  will  in- 
volve a  great  many  people  in  loss  if  they  are  not 
careful  and  purchase  only  what  they  can  really 
profitably  use. 

Mr.  Ousley's  letter  follows: 

College  Station,  Texas,  October  11,  1916. 
Mr.   E.   J.   Bodman,   care   Union  Trust   Company, 

Little  Rock,  Ark. 

Dear  Mr.  Bodman :  Even  with  the  termination  of 
the  war  I  rather  expect  the  two  or  three  years  im- 
mediately succeeding  to  maintain  rather  high  prices 
for  agricultural  products.  I  think  the  European  de- 
mand for  labor  for  the  reconstruction  of  industries 
in  cities  will  be  such  that  comparatively  few  men 
will  be  attracted  to  the  farm.     Of  course  all  labor 


will  be  scarce  in  Europe  and  consequently  wages 
will  be  high.  For  that  reason  I  do  not  expect  much 
immigration  for  this  country.  As  a  consequence  of 
all  this  I  believe  there  will  be  a  great  demand  for 
food  stuffs  from  the  United  States,  as  well  as  a 
somewhat  increased  demand  for  cotton.  However, 
as  to  cotton  we  will  have  to  reckon  at  the  end  of 
the  war  upon  the  decreased  demand  of  one  million 
to  three  million  bales  a  year  now  used  for  powder 
and  other  exclusive  war  purposes.  (I  give  the  fig- 
ures one  million  to  three  million  according  to  the 
various'  estimates  I  have  observed  by  economic 
writers.)  Therefore  I  do  not  look  for  so  sharp  an 
increase  in  the  demand  for  cotton  after  the  war.  as 
many  people  seem  to  expect.  In  fact  there  is  a 
point  beyond  which  the  price  of  cotton  will  not 
advance  because  the  very  necessities  of  impover- 
ished Europe  will  compel  the  greatest  economy  in 
wearing  apparel.  Still  again  excessively  high  prices 
for  cotton  will  stimulate  cotton  production  in  other 
countries.'  There  appears  in  today's  papers  a  very 
interesting  interview  with  Hon.  Huffier  of  Austria, 
whom  I  happen  to  know  and  who  is  really  one  of 
the  greatest  minds  in  Austria,  from  which  it  ap- 
pears that  even  under  present  conditions  Turkey  is 
furnishing  a  considerable  supply  of  cotton  to  Ger- 
many and  Austria.  Russia's  production  of  cotton 
is  multiplying  rapidly  and  will  take  a  great  bound 
forward  when  the  war  closes.  China  also  is  raising 
more  cotton  than  ever  and  will  continue  to  increase 
with  the  abandonment  of  the  poppy  for  opium  and 
under  the  stimulation  of  Japan  which  is  taking  on 
the  rok  of  "big  brother"  to  the  whole  Mongolian 
race.  Besides  there  is  a  vast  field  of  cotton  lands 
in  South  America  and  you  cannot  fail  to  have  no- 
ticed the  great  revival  in  agricultural  industry  in 
those  countries  during  the  last  two  or  three  years. 
Last  year  we  imported  corn  and  this  year  we  are  im- 
porting wheat  from  the  Argentine. 
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All  these  facts  should  admonish  the  South  that  we 
may  not  expect  a  monopoly  of  cotton  production  or 
to  maintain  present  price  levels  if  we  commit  the 
folly  of  reverting  to  the  all-cotton  plans  of  agricul- 
ture which  kept  us  impoverished  for  fifty  years.  It 
is  quite  more  likely,  in  my  judgment,  that  feed  stuffs 
and  food  stuffs  will  be  high  in  1917  than  that  cot- 
ton will  be  high. 

But  there  is  a  simple  rule  which,  if  we  will  observe 
rigidly,  will  insure  the  highest  possible  price  for  cot- 
ton and  in  a  few  years  will  make  the  South  the  most 
prosperous  section  of  the  agricultural  globe.  The 
rule  is  to  plant  enough  land  in  food  stuffs  and  feed 
stuffs  to  sustain  our  people,  to  carry  enough  live 
stock  on  the  farm  to  maintain  its  fertility,  and  then 
'there  will  not  be  land  or  labor  enough  left  to  pro- 
duce more  cotton  than  the  world  will  buy  at  a  profit- 
able price.  The  rule  is  so  simple  that  I  grow  very 
impatient  sometimes  that  our  people  should  hesitate 
in  the  slightest  degree  to  observe  it.  But  I  find 
after  many  patient  and  somewhat  disappointing  ef- 
forts that  farmers  are  very  forgetful.  If  we  do  not 
make  a  desperate  effort  to  remind  them  at  the 
proper  time,  when  they  come  to  plant  next  spring 
they  will  remember  only  as  far  back  as  this  fall 
w^hen  they  got  15c  and  16c  for  cotton  and  will  have 
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Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Exchange  and 
Texas  Bankers  Association 


forgotten  entirely  that  they  sold  at  5c  and  7c  in 
the  fall  of  1914  and  at  9c  in  the  fall  of  1911,  when 
the  heavy  crop  brought  low  prices  in  times  of  world- 
wide peace.  Hence  I  think  it  is  going  to  be  neces- 
sary for  a  diligent  and  forceful  campaign  to  be  made 
in  January  and  February  to  bring  our  farmers  to  an 
appreciation  of  the  economic  facts  of  the  situation. 
The  Texas  Bankers'  Association  will  co-operate  with 
our  forces  here  at  the  college  in  preparing  to  make 
such  a  campaign  in  this  State  the  last  two  weeks  in 
January,  and  I  trust  that  the  bankers  of  other 
Southern  States  will  do  the  same  thing.  If  it  is 
not  done  I  fear  a  relapse  to  the  cotton  habit  and 
consequent  distress  in  the  fall  of  1917.  There  is  no 
assurance  that  the  European  war  will  not  continue 
for  two  or  possibly  five  years  longer.  Germany's 
exploits  within  the  last  few  days  have  been  suffi- 
cient demonstration  of  a  power  of  resistance  and 
even  of  attack  which  the  friends  of  peace  had  not 
expected.  I  think  I  know  somewhat  of  the  temper 
of  the  German  people  because  I  spent  a  month  with 
them  in  1913,  and  I  am  confident  that  they  will  never 
cease  fighting  until  they  are  exhausted,  unless  they 
can  secure  a  peace  which  will  preserve  their  empire. 
They  will  resist  to  the  utmost  the  present  purpose 
of  the  allies.  If  you'll  reflect  a  moment  upon  the  four 
years'  resistance  which  the   South  offered  against 
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odds  as  great  as  those  which  now  lie  against  Ger- 
many you  will  perceive  the  possibility  of  a  continu- 
ance of  the  strife. 

I  earnestly  hope  for  these  reasons  that  the  bankers 
of  the  South  will  be  as  active  at  the  beginning  of 
1917  as  they  were  at  the  beginning  of  1915  and 
1916,  for  I  think  the  need  of  activity  is  as  great  now 
as  it  was  then.  The  bankers  have  an  influence  in 
many  respects  far  beyond  the  influence  of  the  col- 
leges. A  farmer  respects  a  banker's  business  judg- 
ment. We  college  folk  can  furnish  the  scientific 
learning  and  in  a  large  degree  the  economic  philoso- 
phy, but  we  need  the  bankers  to  help  in  the  move- 
ment in  order  to  give  it  the  practical  money-making 
aspect  which  appeals  to  the  farmers  as  strongly  as 
it  does  to  other  average  men.     Yours  truly, 

Clarence  Ousley. 
$    $    $    $ 
BANKERS  AND  THE  BOLL  WEEVIL. 

Farmers  of  Bell  County  and  neighboring  districts 
are  being  urged  by  P.  L.  Downs,  Sr.,  and  other 
public-spirited  bankers  to  destroy  their  cotton  stalks 
since  boll  weevils  by  the  millions  are  hatching  in 
the  warm  autumn  temperatures  and  will  easily  sur- 
vive the  coming  winter.    Texas  is  promised  a  most 


disastrous  invasion  by  the  boll  weevil  next  year, 
these  men  think. 

In  other  sections  of  the  State  bankers  are  taking 
the  lead  in  seeing  that  cotton  stalks  are  plowed  un- 
der or  burnt.  Many  farm  demonstrators  are  insist- 
ing on  campaigns  by  their  farmers  to  destroy  the 
weevils  and  their  eggs  at  this  time.  The  Depart- 
ment of  Agriculture  and  the  A.  &  M.  College  have 
distributed  circulars  on  this  matter.  Several  banks, 
including  the  Temple  bank  and  the  American  Na- 
tional Bank  of  Austin,  have  been  distributing  edu- 
cational circulars  among  their  farmer  friends  urging 
the  early  destruction  of  cotton  stalks. 

Here  is  some  advice  from  a  successful  Bell  County 
farmer : 

"According  to  actual  tests  carried  out  on  my  farm 
during  previous  weevil  epidemics,  the  best  plan  yet 
devised  to  get  rid  of  a  fall  crop  of  the  pests  is  to 
*cut  the  stalks  as  soon  as  the  cotton  can  be  gathered' 
(the  earlier  the  better)  *and  rake  them  up  in  ricks, 
and  apply  the  torch  as  soon  as  they  are  dry  enough 
to  burn.* 

"While  I  consider  the  practice  of  plowing  under 
the  stalks  a  good  one  ordinarily,  my  neighbors  and 
myself  have  found  it  totally  ineffective  in  destroying 
the  boll  weevils  or  the  eggs  which  are  deposited 
for  the  winter  in  the  dead  stalks  and  unopened  bolls. 


mil 


Cotton  -Cotton  -  Cotton 


1  We  respectfully  solicit  your  consignments, 

I  either  to  be  sold  on  arrival,  or  stored.    We 

I  will  be  glad  to  make  you  liberal  advances 

I  at  low  rates  of  interest. 

§  We  own  and  operate  our  own  compress  and 

I  warehouse  in  Galveston  and  have  made  ar- 

I  rangements  for  ample  warehouse  room  in 

I  Houston,  and  are  in  a  position  to  giie  you 

I  prompt  and  efficient  service.    Shipping  tags, 

I  blanks  and  market  quotations  furnished  on 

■  request.    We  invite  your  correspondence. 

I  DIRECTORS 

I  H.  W.  HACKB ARTH,  Preu  Jent 

g  C.  K.  LANGHAMMBR.  Vice  Pre li dent 

I  F.  A.  HACKBARTH,  S^cratary  an  1  Treasurer 

I  C.  T.  SCHAWB                              JRO.  HACKBARTH 

I  Uoited  States  (otton  (orporation 

I  GALVESTON  and  HOUSTON,  TEXAS          | 
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Federal  Reserve   and    Correspondents 
in  Forty  Six  States 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS 


accepts  items  collectible  through  Federal  Reserve  System 
without  charging  per  item  cost. 

Correspondents  in  46  States  insure  direct  service  on  items 
handled. 


Burning  is  the  only  thing  that  will  do  this.  Burning 
not  only  destroys  the  eggs  deposited  in  the  old 
stalks  and  bolls,  but  it  destroys  the  grown  weevils 
as  well,  because  they  will  all  assemble  in  the  piles 
of  stalks  after  they  have  been  cut  and  raked  up. 

"It  is  necessary  for  the  burning  process  also  to 
extend  to  the  weed  and  grass  patches  along  the 
fences,  ravines  and  timber,  because  the  grown  wee- 
vils will  hibernate  for  the  winter  in  any  place  that 
will  furnish  shelter.  On  my  farm  we  have  no  cross 
fences,  and  we  are  able  to  burn  over  the  whole 
place,  leaving  no  place  for  the  weevils.  On  farms 
that  are  fenced  this  will  be  more  difficult  and  slower, 
but  all  weeds,  grass  and  other  growth  should  be 
burned,  even  if  some  fence  posts  are  scarificed  in 
the  process,  because  we  cannot  afford  to  take 
chances  when  cotton  is  worth  over  16c,  with  good 
prospects  of  its  remaining  at  that  figure  or  nearly 
so  another  year. 

*'But  it  is  useless  for  one  or  a  few  farmers  to  take 
this  or  any  other  step  for  the  destruction  of  the 
weevils  on  their  farms  unless  the  movement  is  gen- 
eral, because  the  weevils  will  readily  migrate  from 
one  farm  to  another." 

$    $    $    $ 

ONE  BANK'S  WEEVIL  ADVERTISEMENT. 

Below  is  an  advertisement  of  the  First  National 
Bank  of  Temple,  addressed  to  its  farmer  friends: 

"The  boll  weevil  is  all  over  this  fair  land  of  ours. 
You  good  farmers  who  are  figuring  on  planting  ev- 
erything in  cotton  next  year  would  do  well  to  think 
over  the  matter  very  seriously. 

"What  if  you  should  plant  your  farm  largely  in 
cotton  and  the  boll  weevil  should  become  very  nu- 
merous and  devastate  your  entire  crop? 

"There  is  only  one  safe  and  sane  method  of  farm- 
ing, and  that  is  diversification ! 

"The  First  National  Bank  of  Temple  is  an  ardent 
advocate  of  diversification,  and  is  ever  ready  to 
practice  what  it  preaches  by  assisting  its  customers 
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to  carry  out  diversification  in  all  its  phases.  If  you 
should  need  funds  now  to  buy  your  cows,  chickens, 
turkeys,  horses,  mules,  silos  or  whatever  means  of 
practical  diversification,  do  not  hesitate  to  come  in 
and  talk  the  matter  over  with  the  officers." 
$    $    $    $ 

BANK  EMPLOYS  DEMONSTRATOR. 

San  Angelo. — L.  G.  Summerall,  a  Federal  agricul- 
tural agent,  has  been  employed  by  the  San  Angelo 
National  Bank  as  agricultural  agent  for  Tom  Green 
County.  Mr.  Summerall  will  carry  on  the  work  as 
precribcd  by  the  government,  only  he  will  receive 
his  salary  and  instructions  from  the  bank.  This  is 
one  of  the  most  progressive  banks  in  West  Texas. 
And  this  is  the  first  time  a  bank  has  employed  a 
demonstrator. 

$    $    $    $ 

BANKERS  BUY  REGISTERED  CATTLE. 

Plainview. — Buyers  representing  Plainview  banks 
made  a  trip  recently  to  the  Northern  States  in  search 
of  dairy  cattle.  The  Third  National  Bank,  First 
National  Bank  and  Citizens  National  Bank  are  fur- 
nishing the  money  for  purchasing  the  stock.  Inter- 
est is  charged  at  the  rate  of  7  per  cent.,  the  current 
rate  being  10  per  cent.  The  cows  are  to  be  paid  for 
out  of  the  monthly  cream  checks,  the  banks  accept- 
ing a  certain  part  of  the  check  each  month.  This 
is  the  first  buying  trip  and  one  hundred  cows  were 
purchased,  together  with  several  males.  In  addi- 
tion to  these  one  hundred  cows  for  Plainview,  Hale 
Center,  Lubbock  and  Lockney  (Floyd  County)  have 
spoken  for  cows  and  furnished  the  money  for  their 
purchase.  Bankers  are  taking  the  lead  in  this  move- 
ment. 

$    $    $    $ 

M.  Boyd  Keith,  assistant  cashier  of  the  Security 
National  Bank,  Dallas,  has  recently  been  notified  of 
his  election  as  vice-president  for  Texas  of  the  Sav- 
ings Bank  Section,  American  Bankers*  Association. 
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understood  that  the  two  gilts  given  up  by  me  in 
payment  for  my  gilt  shall  revert  to  said  banks  and 
shall  be  delivered  by  me  to  them  at  Memphis  or 
Estelline  when  said  gilts  are  nine  months  old. 

Signed 

Postoffice _ .„ 

Parents'  Waiver. 
I  hereby  consent  to  the  above  contract  and  agree 
not  to  claim  any  interest,  right  or  title  to  this  gilt 
or  her  increase. 


(Guardian — Parent) 


ABOUT  FEDERAL  INHERITANCE  TAX  LAW. 

The  latest  ruling  and  regulations  of  the  United 
States  Treasury  Department  on  the  inheritance  tax 
law  are  contained  in  a  practical  booklet  entitled 
'*The  Federal  Estate  Tax  Law  and  Regulations"  is- 
sued recently  by  the  Guaranty  Trust  Company  of 
New  York  City.  Its  contents  include  a  brief  synop- 
sis, comprehensive  index  and  appendix.  Under  this 
law  the  estate  of  every  decedent  is  now  subject  to 
an  inheritance  tax,  based  upon  the  amount  of  the 
"net  estate",  which  is  ascertainable  after  certain  de- 
ductions have  been  made. 
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Status  of  the  Protest  Campaign 
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HOWING  just  what  has  been  and  is  being 
done  by  the  administration  committee  of 
the  conference  of  bankers,  held  in  St.  Louis 
June  10th,  the  following  report  was  issued 
October  18th  by  Nathan  Adams  and  T.  H.  Dickson, 
chairman  and  secretary,  respectively,  of  the  com- 
mittee. This  report  was  also  mailed  to  our  mem- 
bers on  October  25th : 

Origin  of  Committee. 

The  conference  held  at  St.  Louis  June  10,  1916, 
adopted  resolutions  protesting  against  the  compul- 
sory clearance  of  checks  at  par  as  required  by  the 
Federal  Reserve  Board's  order  of  May  1,  1916,  and 
called  upon  the  American  Bankers'  Association  to 
use  its  efforts  to  bring  about  a  repeal  of  those  pro- 
visions of  the  Federal  Reserve  Act  upon  which  the 
board's  action  was  based. 

In  view  of  a  grave  doubt  on  the  part  of  eminent 
attorneys  as  to  the  constitutionality  of  Section  16 
of  the  Federal  Reserve  Act  as  construed  and  applied 
by  the  Federal  Reserve  Board,  this  administrative 
committee  was  created  by  the  St.  Louis  conference 
and  empowered  to  secure  a  judicial  interpretation 
of  the  law  itself  and  of  the  board's  construction 
thereof.  The  committee  was  further  directed  to  co- 
operate with  the  American  Bankers'  Association  in 
endeavoring  to  secure  amendatory  legislation. 

Legal  Investigations. 

This  committee  accordingly  met  at  Washington, 
D.  C,  on  July  11,  1916,  and  after  considering  a  pre- 
liminary and  unofficial  opinion  from  Mr.  Thos.  B. 
Paton,  general  counsel  for  the  American  Bankers' 
Association,  delegated  a  sub-committee  to  proceed 
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to  New  York  City  for  more  detailed  consultation 
with  John  B.  Stanchfield,  Esq.,  of  the  New  York 
bar.  The  members  of  this  sub-committee  were  E. 
M.  Wing,  president  Batavian  National  Bank,  La 
Crosse,  Wis.;  Fred  Collins,  cashier  Milan  Bankings 
Company,  Milan,  Tenn. ;  Wm.  A.  Philpott,  Jr.,  sec- 
retary Texas  Bankers'  Association,  and  T.  H.  Dick- 
son, secretary  of  the  St.  Louis  conference  and  also 
secretary  of  the  Mississippi  Bankers'  Association. 

After  consulting  Mr.  Stanchfield  the  sub-commit- 
tee felt  that  suit  should  be  filed  seeking  to  set  aside 
the  Federal  Reserve  Board's  order  of  May  1st,  on 
the  ground  that  a  definite  and  valuable  service  is 
thereby  required  of  banks,  not  only  without  profit- 
able compensation,  but  without  even  reimburse- 
ment for  actual  expense  incurred  in  rendering  such 
service.  It  was  the  sense  of  the  sub-committee, 
however,  that  before  beginning  litigation  it  should 
receive  final  authority  from  the  banks  in  the  several 
States. 


Houston  Stock  EKhan^e 

Suite  405  Foster  Building 

HOUSTON,  TEXAS 

Oil  Stocks,  Leises  and  Production 

BOUGHT  and  SOLD 

If  interested  in  oil  in  any  manner,  write  us.    We  are  pre- 
pared to  give  you  a  report  on  any  proposition  in 
the  Gull  Coast  Countiy. 
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Developments  at  Washington. 

Within  a  very  few  days  after  the  sub-committee 
left  New  York  Hon.  Claude  Kitchin,  Democratic 
leader  of  the  House  of  Representatives,  made  for- 
mal protest  to  Postmaster  General  Burleson  against 
using  the  postoffice  department  to  collect  checks 
drawn  on  State  banks  who  were  unwilling  to  remit 
at  par  to  the  Federal  reserve  banks.  The  order  in 
question  has  been  withdrawn,  it  being  stated  at  the 
time  that  withdrawal  was  made  for  the  purpose  of 
arranging  details  for  bonding  the  responsibility  of 
postmasters  as  collecting  agents. 

On  August  25,  1916,  Mr.  Kitchin  introduced  a 
bill  known  as  H.  R.  17,606,  seeking  to  amend  para- 
graph 13,  Section  16  of  the  Federal  Reserve  Act  so 
as  to  provide,  in  substance,  that  no  bank  shall  be 
prohibited  from  "making  reasonable  charges  for  col- 
lection or  payment  of  checks  and  drafts  and  remis- 
sion therefor  by  exchange  or  otherwise,  or  for  ex- 
change sold  its  patrons".  The  bill  was  referred  to 
the  House  committee  on  banking  and  currency  and 
should  come  up  for  consideration  at  the  next  ses- 
sion of  Congress. 

Following  these  developments  at  Washington 
which  reveal,  apparently,  a  stronger  probability  of 
remedial  legislation  than  was  previously  anticipated, 
this  committee  felt  that  the  efforts  of  bankers  should 
be  vigorously  directed  toward  securing  relief  from 
Congress  before  resorting  to  the  more  expensive 
and  tedious  tribunal  of  the  courts.  The  matter  of 
filing  suit  was,  therefore,  by  common  consent  de- 
ferred for  final  consideration  of  a  general  meeting 
of  country  bankers  to  be  held  during  the  conven- 
tion of  the  American  Bankers*  Association  at  Kan- 
sas City. 

Meeting  of  Country  Bankers. 

A  meeting  of  country  bankers  was  held  at  con- 
vention hall  in  Kansas  City  on  Tuesday  morning, 
September  26th,  with  an  enormous  attendance  rep- 
resenting all  sections  of  the  United  States.  With 
but  two  dissenting  votes,  resolutions  were  adopted 
commending  the  fundamental  purposes  and  essen- 
tial features  of  the  Federal  Reserve  Act,  but  protest- 
ing against  the  so-called  par  collection  of  checks. 
The  work  of  this  administrative  committee  was  en- 
dorsed and  the  committee  instructed  to  continue  its 
efforts — "first,  to  secure  relief  for  the  banks  through 
Congress  and  in  case  of  failure  so  to  do  to  ask  for 
an  interpretation  of  their  rights  in  the  courts".  It 
was  recommended  that  similar  resolutions  be  adopt- 
ed by  the  American  Bankers'  Association. 

Action  of  American  Bankers'  Association. 

Realizing  that  the  vast  majority  of  bankers 
throughout  the  country  regard  the  present  collection 


From  An  Arkansas  Banker: 

"Burglars  tried  to  unlock  our  Yale 
Timelock  with  four  heavy  charges  of 
Nitroglycerine.  Safe  was  badly  dam- 
aged but  Yale  Timelock  kept  on  run- 
ning and  opened  at  usual  time  next 
morning." 

Make  your  Safe  and  Vault  con- 
tracts specify  "Yale  Bank  Locks" 
and  your  building  contracts  specify 
"Yale  Building  Hardware." 

Have  you  our  book  "Yale  Bank 
Lock?"  A  copy  will  be  sent  upon 
request. 

The  Yale  &  To  wne  Mf  g.  Co. 

Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 
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THE  CHASE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 

Capital ^.... - - - $  1 0,000,000 

Surplus  and  Profits  (Earned) _ 10,982,350 

Deposits -  -- - - 242,081,700 

OFFICERS 
A.    BARTON    HEPBURN.    Chairman 


ALBERT  H.   WIGGIN.   President 

SAMUEL.  H.  MILrLER,  Vice  President  EDWIN  A.  LEE.  Ass't  Cashier 

EDWARD  R  TINKER,  Vice  President  WILLIAM  E.  PURDT^  Ass't  Cashier 

CARL  J.   SCHMIDLAPP.  Vice  President  CHARLES  D.   SMITH.  Ass't  Cashier 

ALFRED   C.    ANDREWS.   Cashier  WILLIAM  P.  HOLLT,  Ass't  Cashier 

CHARLES  C.  SLADE.  Ass't  Cashier  GEORGE  H  SAYLOR,  Ass't  Cashier 

M.  HADDEN  HOWELL.  Ass't  Cashier 

DIRECTORS 

1  HENRY  W.   CANNON  JAMES  N.  HILL 

=  /L  BARTON  HEPBURN  DANIEL   C.    JACKLINO 

M  ALBERT  H.  WIGGIN  FRANK  A.   SAYLES 

m  JOHN  J.  MITCHELL  CHARLES   M.    SCHWAB 

m  GUY  R  TRIPP  SAMUEL  H.  MILLER      j 

g  EDWARD   R.   TINKER 

I  WE  RECEIVE  ACCOUNTS  OF 

1  Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to 

=  meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 
1  FOREIGN  EXCHANGE  DEPARTMENT 


plan  as  being  both  ethically  and  economically  un- 
sound, this  committee  realized  further  that  among 
reserve  city  banks,  country  banks  and  the  general 
public  there  exists  a  division  of  purely  pecuniary 
interest  in  the  clearing  and  collections  of  checks 
and  the  question  of  exchange  charges.  It  was, 
therefore,  the  sense  of  this  committee  that  in  seek- 
ing remedial  legislation  at  the  hands  of  Congress 
these  divided  interests  should  all  be  considered  and 
that  resolutions  offered  for  adoption  by  the  Ameri- 
can Bankers*  Association  should  be  framed  accord- 
ingly. 

This  committee  now  has  the  pleasure  to  report 
that  the  following  resolutions  were  adopted  by  the 
American  Bankers'  Association  as  a  whole  on  Thurs- 
day, September  28,  1916,  with  but  one  dissenting 
vote: 

"Whereas,  The  purposes  of  the  Federal  Reserve 
Act  are  to  mobilize  reserves  and  to  unify  the  Na- 
tional banking  system,  thereby  providing  an  elastic 
currency  and  a  system  of  rediscounts;  and 

"Whereas,  The  act  has  in  it  the  possibilities  of 
preventing  the  suspension  of  cash  payments  by 
banks,  thereby  making  the  country  safe  from  cur- 
rency panics;  and 

"Whereas,  Section   16  of  said  act  providing  for 
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the  so-called  par  collection  of  checks  is  not  a  fea- 
ture necessary  to  the  attainment  of  the  objects 
sought  by  the  Federal  Reserve  Act,  and  the  system 
of  collecting  checks  now  in  operation  under  the 
law,  as  interpreted  and  applied  by  the  Federal  Re- 
serve Board,  works  serious  hardships  upon  and 
heavy  losses  to  thousands  of  country  banks;  and 

"Whereas,  It  is  the  belief  of  the  majority  of  bank- 
ers that  Congress  did  not  intend  to  deprive  the 
banks  of  legitimate  profit;  therefore 

"Be  it  resolved,  That  the  American  Bankers*  As- 
sociation, while  approving  the  fundamental  princi- 
ples of  the  F-ederal  Reserve  Act  and  expressing  loy- 
alty to  the  Federal  Reserve  System,  protests  against 
the  provisions  of  the  act  relating  to  the  collection 
of  checks,  and  instructs  the  committee  on  Federal 
legislation  of  the  American  Bankers'  Association  to 
endeavor  to  secure  amendments  to  the  Federal  Re- 
serve Act,  providing  for  the  cstablishm-ent  of  a  col- 
lection system  which  is  fair  and  equitable  to  all 
banks  and  to  the  general  public. 

"Be  it  further  resolved.  That  the  president  of  the 
American  Bankers'  Association  be  authorized  and 
directed  to  appoint  a  committee  of  twenty-five  bank- 
ers, fifteen  of  whom  shall  be  country  bankers  and 
ten  of  whom  shall  be  reserve  city  bankers,  and  that 
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this  committee  co-operate  with  the  committee  on 
Federal  legislation  of  the  American  Bankers'  Asso- 
ciation in  bringing  about  the  enactment  of  the  de- 
sired amendment." 

Committee  of  Twenty-five  from  A.  B.  A. 

President  P.  W.  Goebel  of  the  American  Bankers' 
Association  announces  that  he  has  selected  the  fol- 
lowing bankers  as  members  of  the  committee  of 
twenty-five  authorized  in  the  foregoing  resolutions : 

Representing  country  banks — 

F.  E.  Lyford,  president  First  National  Bank,  Wav- 
erly,  N.  Y. 

Walker  Broach,  vice-president  First  National 
Bank,  Meridian,  Miss. 

J.  D.  Norwood,  cashier  Commercial  National 
Bank,  Demopolis,  Ala. 

F.  T.  Hardwick,  president  C.  L.  Hardwick  &  Co., 
I^alton,  Ga. 

A.  F.  Dawson,  president  First  National  Bank, 
Davenport,  Iowa. 

B.  C.  Powell,  cashier  Merchants  &  Planters  Bank, 
Camden,  Ark. 

Fred  Collins,  cashier  Milan  Banking  Company, 
^/Jan,  Tenn. 

J^a^s.   B.  Lambertson,  cashier  Sioux  Falls  Savings 
^ank,  Sioux  Falls,  S.  D. 

^   i^XV/ZillllMHinnilillllllllllllHHHIIIHilllH 


Harry  M.  Rubey,  president  Woods-Rubey  Nation- 
al Bank,  Golden,  Colo. 

M.  J.  Dowling,  president  Olivia  State  Bank,  Oli- 
via, Minn. 

L.  H.  Wulfekuhler,  president  Wulfekuhler  State 
Bank,  Leavenworth,  Kan. 

C.  A.  McCloud,  president  First  National  Bank, 
York,  Neb. 

H.  D.  Marshall,  cashier  Phoenix  National  Bank, 
Phoenix,  Ariz. 

W.  P.  Sharer,  president  First  National  Bank, 
Zanesville,  Ohio. 

E.  Kirby  Smith,  president  Commercial  National 
Bank,  Shreveport,  La. 

Representing  reserve  city  banks — 

Joseph  Wayne,  Jr.,  president  Girard  National 
Bank,  Philadelphia,  Pa. 

Geo.  G.  Moore,  cashier  New  England  National 
Bank,  Kansas  City,  Mo. 

J.  A.  Lewis,  vice-president  National  Bank  of  Com- 
merce, St.  Louis,  Mo. 

W.  T.  Fenton,  vice-president  National  Bank  of 
the  Republic,  Chicago,  111. 

W.  H.  Bucholz,  vice-president  Omaha  National 
Bank,  Omaha,  Neb. 

W.  D.  Vincent,  vice-president  Old  National  Bank, 
Spokane,  Wash. 
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The  National  Park  Bank 

cf  NEW  YORK  Organized  1856 

CAPITAL _ 1...$    5,000,000.00 

SURPLUS  AND  PROFITS 15,900,000.00 

DEPOSITS  (Sept.  12,  1916) „ 154,300,000.00 

OFFICERS 

President 
RICHARD  DEL.AFIBL.D 

Vice-Presidents 
GILBERT  G.  THORNB  JOHN  C.  VAN  CLBAF 

WILLIAM  O.  JONES 


III! 


Cashier 
MAURICE  H.  EWER 


Manager  Foreign   Department 
GEORGE  H.  KRETZ 


WILLIAM  A.   MAIN 
VKEJyK  O.  POXCROPT 


I 


^^fi^TESANT  FISH 

^Xr^^^LES  SCRIBNER 

*^CCKHILL  POTTS 


Assistant   Cashiers 
ERNEST  V.  CONNOLLY 
HENRY  L.   SPARKS 

DIRECTORS 


J.  EDWIN  PROVINE 
WILLIAM  B.  DOUGLAS 


RICHARD  DELAFIELD 
PRANCIS  R.  APPLETON 
ISAAC  GUGGENHEIM 
CORNELIUS  VANDERBILT 


GILBERT  G.  THORNB 
JOHN  C.  McKEON 
RICHARD  H   WILLIAMS 
THOMAS  P.  VIETOR 


JOHN  G.  MILBURN 
WM.  VINCENT  ASTOR 
JOHN  C.  VAN  CLEAP 
JOSEPH  D.   OLIVER 
ROBERT   P.    PERKINS 
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A  Connoisseur  in  the  Art  of  Bank  Fixtures 

CAN  INSTANTLY  DETECT  THE  DISTINGUISHING  FEATURES  OF 

MAILANDER  BANKING  EQUIPMENT 


OUR  responsibility  does 
not  cease  upon  the  ex- 
ecution of  a  contract.  Your 
settlement  may  be  withheld 
until  we  afford  you  com- 
plete satisfaction. 

Write  Today  for 
Details 


MARLIM  MATIONAL  BANK.  Martin.  Texas 


Cordially  yours, 

THE  MAILANDER  COMPANY 


^Quality'*  and^^Pair*^  Prices  Built  our  Factory 


WACO,  TEXAS 


im  iii!iiiiiiiii:i!i;iiiiiiira^^ 

Joseph  Chapman,  vice-president  Northwestern 
National  Bank,  Minneapolis,  Minn. 

Thos.  B.  McAdp.ms,  vice-president  Merchants  Na- 
tional Bank,  Richmond,  Va. 

Raymond  B.  Cox,  vice-president  Webster  &  Atlas 
National  Bank,  Boston,  Mass. 

Nathan  Adams,  vice-president  American  Ex- 
change National  Bank,  Dallas,  Texas. 

Mr.  Adams  is  chairman  pro  tem.  of  the  commit- 
tee, and  Mr.  Jerome  Thralls,  5  Nassau  street.  New 
York  City,  is  secretary  pro  tem.  Nine  of  the  fifteen 
country  bankers  on  the  committee  were  chosen  from 
the  administrative  committee  of  the  St.  Louis  con- 
ference, and  Mr.  Adams,  chairman  of  the  adminis- 
trative committee,  is  included  in  the  list  of  ten  re- 
serve city  bankers. 

Further  Work  of  Administrative  Committee. 

The  present  members  of  the  administrative  com- 
mittee believe  that  the  organization  begun  at  St. 
Louis  should  not  only  be  preserved  but  should  be 
enlarged  by  adding  other  members  from  States  not 
hitherto  represented,  and  should  work  in  close  co- 
operation with  the  committee  of  twenty-five  and  the 
committee  on  Federal  legislation  of  the  American 
Bankers'  Association  until  such  time  as  an  equit- 
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able  check-clearing  system  is  established  under 
proper  amendment  to  the  Federal  Reserve  Act. 
Should  the  joint  efforts  of  the  administrative  com- 
mittee and  the  committees  of  the  American  Bank- 
ers' Association  prove  unsuccessful  in  securing  the 
desired  amendment  the  administrative  committee 
can  then,  if  desired,  proceed  to  secure  judicial  inter- 
pretation as  directed  in  resolutions  adopted  by  the 
Conference  of  Country  Bankers  at  Kansas  City  on 
September  26th. 

Legislative  Plans. 

The  administrative  committee  urges  with  all  pos- 
sible emphasis  that  each  banker  throughout  the 
country  communicate  at  once  with  the  Senators  and 
Representatives  from  his  State  and  congressional 
district,  and  with  the  candidates  for  congressional 
honors,  and  endeavor  to  secure  promises  of  favor- 
able consideration  and  support  for  the  amendment 
that  will  be  offered  at  the  next  session  of  Congress 
by  the  committee  of  twenty-five  and  the  committee 
on  Federal  legislation. 

It  is  further  urged  that  banks  have  their  individ- 
ual stockholders  take  similar  action.  The  adminis- 
trative committee  believes  that  such  efforts  on  the 
part  of  stockholders  will  prove  even  more  fruitful 
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of  results  than  the  unsupported  efforts  of  bank  ex- 
ecutives. 

The  administrative  committee  confidently  antici- 
pates that  the  recommendations  of  the  committee  of 
twenty-five  will  be  such  as,  if  adopted  by  Congress, 
to  provide  a  fair  and  equitable  system  of  check  col- 
lection; and,  hence,  entitled  to  the  support  of  all 
fair-minded  Congressmen. 

A  great  many  bankers  who,  from  peculiar  local 
conditions,  may  not  be  keenly  interested  in  the  ques- 
tion of  collection  charges  as  an  item  of  revenue,  are 
none  the  less  vitally  concerned  in  the  doctrine  of 
compulsion  underlying  the  collection  system  as  at 
present  operated.  Recognizing  an  element  of  un- 
fairness in  the  enforced  rendition  of  a  service  with- 
out compensation,  such  bankers  fear  that  this  same 
doctrine  of  compulsion  may  later  be  extended  over 
other  phases  of  banking  practice  which  should  be 
left  optional  with  the  banks  themselves ;  and  are,  for 
this  reason,  opposed  to  the  compulsory  clearance 
of  checks  at  par.     Respectfully  submitted, 

Nathan  Adams,  Chairman, 

Dallas,  Texas; 
T.  H.  Dickson,  Secretary, 
Vicksburg,  Miss. 
For  the  Administrative  Committee. 


Note :  Up  to  the  time  of  the  Kansas  City  conven- 
tion the  following  States  were  represented  on  the 
administrative  committee,  as  below : 

Alabama — J.  D.  Norwood,  Demopolis. 

Arkansas — B.  C.  Powell,  Camden. 

Arizona — Reuben  R.  R.  Cook,  Tucson. 

Georgia — J.  F.  Lewis,  Valdosta. 

Iowa — J.  A.  Bradley,  Centerville. 

Kansas — L.  H.  Wulfekuhler,  Leavenworth. 

Louisiana^J.  W.  Bolton,  Alexandria. 

Minnesota — M.  J.  Dowling,  Olivia. 

Mississippi — Walker  Broach,  Meridian. 

Nebraska— C.  A.  McCloud,  York. 

New  Mexico — H.  B.  Jones,  Tucumcari. 

New  York — F.  E.  Lyford,  Waverly. 

Pennsylvania — L.  W.  Dorsett,  Sayre. 

South  Dakota — Jas.  B.  Lambertson,  Sioux  Falls. 

Tennessee — E.  L.  Rice,  Memphis. 

Texas — H.  A.  Wroe,  Austin. 

Washington — D.  W.  Twohy,  Spokane. 

West  Virginia — A.  B.  C.  Bray,  Ronceverte. 

Wisconsin — E.  M.  Wing,  La  Crosse. 

Wyoming — S.  Conant  Parks,  Lander. 

$    $    $    $ 
If  it's  news  send  it  to  The  Record. 


MELLON  NATIONAL  BANK 

PITTSBURGH 
Statement  of  Condition  at   the  close  of  business  September  12,  1916 


RESOURCES 

Loans,  Bonds  and  Investment  Securities 

Overdrafts  

Cash  — ~ 

Due  from  Banks ., 


LIABILITIES 

Capital  ~ 

Surplus  and  Undivided  Profits — 

Reserved  for  Depreciation,  etc „ 

Circulating  Notes  „ — „ 

Deposits  ^ 


ARTHUR  V.  DAVIS 
WILLIAM  H.  DONNER 
JOHN  B.  FINLEY 
HENRY  C.  POWNES 
HBNRT  C.  PRICK 
AI.FRED  C.  KNOX 


DIRECTORS 

PHILANDER  C.  KNOX 
JAMES  H.  LOCKHART 
J.  MARSHALL  LOCKHART 
HENRY  C.  McELDOWNEY 
ANDREW  W.  MELLON 
RICHARD  B.  MELLON 
WALTER  S.  MITCHELL 


$73,415,719.12 

4.07 

6,385,566.03 

17,157,671.47 

$96,958,960.69 

$  6,000,000.00 

3,630,858.32 

350,361.91 

3,390,597.50 

83,587,142.96 

$96,958,960.69 

THOMAS  MORRISON 
DAVID  E.  PARK 
HOWARD  PHIPPS 
HENRY  R.   RBA 
WILLLA.M  B.  SCHILLER 
JAMES  M.  SCHOONMAKER 
QEOROB  E.  SHAW 
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NATIONAL  BANK  OF  COMMERCE 

IN  NEW  YORK 


PrMidMit 
JAMBS  S.  ALBZANDBR 
Vice-Preddente 
R.  G.  HUTCHINS,  Jr. 
HERBERT  P.  HOWELL 
J.  HOWARD  ARDREY 
STEVENSON  E.  WARD 
JOHN  E.  ROVENSKT 

Caihier 
FARIS  R.  RUSSELL 


Atsittant  Cashiers 

A.  J.  OXBNHAk 
WHXIAM  M.  St.  JOHN 
LOUIS  A.  KEIDEL 
A.  F.  MAXWELL 
JOHN  J.  KEENAN 
GASTON  L.  GHEGAN 
A.  F.  BRODERIClL 
EVERETT  E.  RISLEY 

Maai(er  Foreign  Departmeiit 
FRANZ  METER 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROFITS 
OVER  $42,000,000 


nil  iniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiH  UD 

lilll  lillllllililllllllllllllllilllllllllllillllllllllllllllllllllHilinilllllllllH                                       llin  serv€  banks  should  undertake  to  maintain  a  com- 

l-Tki*                 1               -mr^                                I  prehensive  clearing  or  collection  system? 

I  Referendum  Vote  |     Answer : 

g                              ^-^     r^ll^firind     Plun   I  Question  No.  4:     Would  the  elimination  of  the 

g                              Ull    V^ieariUg    rUXW  s  clearing  and  collection  feature  from  the  law  have 

lilll  lllllllllllllllillllllllllllllllllllllllllllllilllllilllltlillllllH                                              ilim  any  decided  bearing  upon  State  banks  joining  the 

^^EROME  THRALLS,  secretary  pro  tem.  of  Federal  Reserve  System? 

r^^M   the  committee  of  twenty-five  appointed  by         Answer : 

|vBj^|    p.  W.  Gocbcl,  president  of  the  American  Question  No.  5  :    What  rate  of  exchange  per  thou- 

Bankers'  Association,  has  suggested  a  ques-  sand  dollars  did  you  charge  for  drafts  sold  over 

tionaire  for  all  bankers  interested  in  the  new  clear-  your  counter  prior  to  the  inauguration  of  the  Fed- 

ance  system  of  the  Federal  Reserve  Board.     This  eral  reserve  clearing  system? 

questionaire  was  mailed  to  Texas  bankers  Novem-         Answer: _ _ 

ber  1st.     If  the  reader  has  not  already  done  so  he  Question  No.  6:    What  rate  of  exchange  per  thou- 

may  fill  in  the  answers  and  send  to  the  secretary  of  sand  dollars  do  you  now  charge  for  drafts  sold  over 

the  Texas  Bankers'  Association,  Dallas.  the  counter? 

The  questionaire  follows :  Answer :  » 

Question  No.  1 :    Is  the  plan  of  clearing  and  check  Question  No.  7:    What  rate  of  exchange  per  thou- 

collcction    now    operated    by    the    Federal    reserve  sand  dollars  did  you  charge  for  remitting  to  cover 

banks  satisfactory  to  you?  checks  received  through  the  mails  prior  to  the  in- 

Answer:  „ ~ - ~ auguration  of  the  Federal  reserve  clearing  systena? 

Question  No.  2:    Do  you  think  the  law  should  be         Answer: 

amended  so  as  to  eliminate  the  clearing  and  coUec-  Question  No.  8:    What  rate  of  exchange  per  thou- 

tion  feature?  sand  dollars  do  you  now  charge  for  remitting  to 

Answer: ~~ - cover    checks    received    through    the    mails    from 

Question  No.  3:     Do  you  think  the  Federal  re-  sources  other  than  the  Federal  Reserve  System?' 
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THE 

I  G)alandIronNational  | 

BANK 


OF  THE   CITY  OF 

NEW  YORK 


.     .     .     $1,000,000.00 
I  Surplus  and  Profits  Earned .  700.318.65 


MEMBER  NEW  YORK 
CLEARING   HOUSE 


Makes  Seasonable  Advances  to  Texas  Banks 
against  approved  bills  receivable. 


designated  as  "reserve  cities"  or  in  any  National 
bank  within  a  radius  of  300  miles  from  the  home 
of  the  respective  country  banks? 

Answer:  

Enter  below  any  special  suggestions  you  may 
have  in  mind  that  will  be  helpful  to  the  committee. 


Dear  Mr.  Secretary: 

I  have  filled  in  the  answers  to  the  above  questions 
this  date.  Sincerely  yours, 

» ,  Cashier 


Dated.. 


(Name  of  bank) 


(Town  and  State) 

$    $    $    $ 

THE  HIGH  COST  OF  WAR. 

Indebt-edness  of  the  seven  principal  nations  en- 
gaged in  the  European  war  has  cost  $75,000,000,- 


000,  according  to  statistics  prepared  by  the  Mechan- 
ics &  Metals  National  Bank  of  New  York  City  and 
made  public  recently  in  a  special  booklet  on  the 
financial  aspects  of  the  war.  In  the  middle  of  1914 
the  indebtedness  of  these  seven  nations  was  $27,- 
000,000,000. 

Financing  on  an  extensive  scale  has  taken  place 
abroad  this  fall.  France  has  issued  a  second  formal 
war  loan,  Germany  a  fifth  loan  and  Russia  a  sixth 
loan.  Great  Britain  has  issued  temporary  securities 
in  enormous  sums.  All  the  nations  have  been  com- 
pelled to  borrow  extensively  on  account  of  the  rising 
cost. 

The  war  is  now  costing  $105,000,000  every  twenty- 
four  hours,  according  to  the  Mechanics  &  Metals 
National  Bank;  expenditures  of  the  Entente  allies 
being  fully  double  those  of  the  Central  allies.  Last 
April,  when  this  bank  undertook  previously  to  make 
a  financial  analysis  of  the  war,  its  calculation  of 
daily  war  cost  was  $90,000,000.  That  Europe  will 
have  expended  $75,000,000,000  directly  for  military 
operations  and  that  its  combined  direct  and  indirect 
cost  will  have  been  above  $100,000,000,000  if  hos- 
tilities extend  to  the  middle  of  next  year,  is  a  state- 
ment made  by  the  bank.  In  making  its  estimate  of 
direct  military  expenditure  the  bank  compares  it 


Trade  Acceptances 


Recognizing  the  importance 
of  Acceptances  as  a  means 
of  increasing  and  simplify- 
ing domestic  and  foreign 
trade,  we  have  prepared  and 
issued  an  interesting  and 
valuable  monograph  on  this 
subject. 

COPIES  ON 
APPLICATION 


American  Exchange 
National  Bank 

128   BROADWAY 
New  York  City 
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with  the  cost  of  other  great  wars  of  history  as  fol- 
lows :  Approximate  cost 

Napoleonic  Wars,  1793-1815 $  6,250,000,000 

American  Civil  War,  1861-1864 8,000,000,000 

Franco-Prussian  War,  1870-1871 3,000,000,000 

South  African  War,  1900-1902 1,250,000,000 

Russo-Japanese  War,  1904-1905 2,500,000,000 

European  War,  1914-1917 75,000,000,000 

The  statement  is  made  that  the  American  Civil 
War,  hitherto  the  greatest  conflict  in  world  history, 
is  being  duplicated  in  that  present  war  with  such 
intensity  that  a  counterpart  of  every  full  year  of 
that  struggle  is  being  reproduced  each  month.  Pro- 
rated over  the  entire  population,  the  direct  cost  of 
the  present  war  means  more  to  the  people  of  Eng- 
land than  of  any  other  nation.  France  is  only  a 
little  behind  on  the  list,  Germany  is  third  and  Rus- 
sia last. 

Interest  on  debt  will  require  the  payment  of  $3,- 
800,000,000  yearly  after  1917,  if  the  war  ends  next 
year,  according  to  the  Mechanics  &  Metals  National 
Bank.  In  1914  interest  on  debt  was  $1,070,000,000. 
In  a  booklet  presenting  these  figures  the  bank  indi- 
cates that  total  government  expenditure  in  Europe 
for  bond  interest  and  support,  of  the  various 
branches  of  government  will  require  19  per  cent,  of 
the  people's  income. 

The  Bankers  Trust  Co. 

OF  WACO,  TEXAS 


I 


Capital   and  Surplus,  $612,000 

EDWARD   ROTAN.    President 

W.   J.    NEALE Vice-P-esident 

R   W.    MARSHALL. Vice-President 

GEO.   V.   ROTAN SecreUry 

B.  H.  SCHROEDER Treasurer 

SIX  PER  CENT 
REAL  ESTATE  COLLATERAL 
GOLD  BONDS 

XSSUED  by  the  Company  in 
amounts  of  $500  and  $1000,  ma- 
turing five  years  after  date  of 
issue.  Semi-annual  interest,  with 
choice  of  dates.  Company  pays 
normal  income  tax.  These  bonds  are  the 
direct  obligation  of  the  Company  further 
secured  by  deposit  with  a  Trustee  of  Col- 
lateral consistin^r  of  First  Mortgage  Loans 
on  improved  farm  lands  in  Central  Texas 
counties,  the  loans  averaging  in  amount  not 
to  exceed  40  per  cent  of  the  value  of  the 
security. 

We  Offer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 


♦♦♦♦»<»»#i»»»»»»»<i»»»»»|.»»»»»#»»»»»»»»»? 


CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 

Austin,  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 
$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER.  President 
WILLIAM   BOHN,  Vice-President 
R.   E.  CHAMBERS,  Cashier 


DDDDDDDDDDDDDDDDDD 


MORTGAGE  BANKERS  HAVE  KICK. 

Strenuous  objection  to  that  portion  of  the  Fed- 
eral Farm  Loan  Act  which  exempts  mortgages  and 
bonds  of  Federal  banks  operating  under  the  act 
from  all  sorts  of  taxation  formed  one  of  the  dis- 
tinctive features  of  the  first  day  of  the  Farm  Mort- 
gage Bankers'  Convention  in  Memphis,  Tenn.,  on 
October  28th. 

Mortgage  bankers  who  have  been  cherishing  the 
hope  that  the  Federal  Farm  Loan  Act  would  be 
declared  unconstitutional  received  a  rude  shock 
when  a  member  of  the  firm  of  McCulloch  &  Mc- 
Culloch  of  Chicago,  attorneys  for  the  association, 
expressed  a  belief  that  the  act  will  be  held  constitu- 
tional. 

Mr.  McCulloch  was  careful  to  voice  his  expres- 
sion in  the  nature  of  a  guess,  which,  he  said,  is  as 
close  as  any  attorney  can  come  to  a  diagnosis  of 
what  may  follow  in  the  courts.  He  expressed  the 
belief  that  the  courts,  like  the  great  mass  of  people, 
have  gone  through  a  process  of  change  in  the  last 
decade  which  causes  them  to  place  a  somewhat 
broader  construction  on  the  powers  given  the  Fed- 
eral government  by  the  constitution  than  once  was 
the  case.  And  on  this  fact  he  based  his  prediction 
that  the  act  will  stand. 
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Southwest  National  Bank  of  Commerce  I 


I     Capital,  $3,000,000 


KANSAS  CITY,  MO. 


m  F.  P.  NEAL,  Chairman  of  Board 

M  JOHN  M.  MOORE,  Vlcc-Preddent  CHAS.  H.  MOORE.  Vice-President 

M  W.  L.  BUECHLE.  Vice  President  JAS.  T.  BRADLEY.  Cwhier 

^  BDWIN  W.  ZEA.  Vice-President  B.  P.  DAVIS.  Aas't  Cashier 


Surplus  and  Profits,  $1,300,000.00 
J.  W.  PERRY,  President 

CHAS.  M.  VINING.  Ass't  Cashier 

W.  H.  GLASKIN,  Ass't  Cashier 

JAS.  P.  MEADE.  Ass't  c  ashler 


Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 


By  far  the  greater  proportion  of  bankers  present 
at  the  convention  are  of  the  opinion  that  the  Federal 
farm  banks  will  fail  to  give  the  service  anticipated. 
Some  give  one  reason  for  their  opinions,  while 
others  finds  a  basis  for  their  hopes  in  other  facts. 

This  is  not  the  belief  of  all,  however,  for  some 
there  are  who  confidently  expect  that  the  farm  bank 
will  be  made  to  succeed,  whatever  its  present  de- 
fects may  be. 

Always  Room  for  One  More. 

F.  W.  Thompson  of  Chicago,  president  of  the 
mortgage  bankers,  delivered  the  "keynote  address" 
of  the  gathering. 

No  occasion  exists  for  farm  mortgage  bankers  to 
become  panic  stricken  through  fear  of  inroads  on 
their  business  by  the  Federal  farm  banks,  is  Mr. 
Thompson's  opinion. 

"Even  though  the  Federal  banks  should  obtain 
their  full  quota  of  loans  in  the  aggregate  of  $200,- 
000,000,"  said  he,  "there  would  still  be  left  by  way 
of  renewals  and  new  business  a  very  large  propor- 
tion of  farm  loan  business  to  be  done  by  farm  mort- 
gage bankers." 

Mr.  Thompson,  too,  is  of  the  opinion  that  the 
joint  stock  bank  provisions  of  the  Federal  Farm 
Loan  Act  contains  large  possibilities  for  the  experi- 
enced mortgage  men  of  the  country.    He  expressed 


the  belief,  however,  that  the  present  farm  loan  com- 
missioners are  disposed  to  be  hostile  toward  that 
phase  of  the  new  institution,  and  impressed  on  mem- 
bers of  the  mortgage  association  the  need  for  ob- 
taining modification  in  restrictions  which  have  been 
placed  on  the  joint  stock  banks. 

That  the  farm  loan  act  was  a  measure  of  political 
expedience,  and  not  enacted  through  altruistic  mo- 
tives, was  intimated  by  the  speaker.  He  further 
criticised  by  voicing  a  fear  that  a  period  of  agricul- 
tural speculation  and  expansion  which  would  prove 
disastrous  to  the  proposed  beneficiaries  under  the 
bill  may  result  from  its  workings. 
$  $  $  $ 
NEW  LIGHT  ON  EXCHANGE. 

Casey — Pwhat's  a  bank? 

Maloney — It  wurks  loike  this.  For  instance,  Oi 
put  money  in  an'  ye  draw  it  out. 

Casey — But  how  does  the  bank  make  inything? 

Maloney — Shure,  they  either  knock  down  part  of 
phwat  Oi  put  in  or  short  change  ye  on  pwhat  ye 
draw  out. 

?    ?    ?    ? 

Floydada. — ^J.  V.  Daniel,  for  the  last  year  assist- 
ant cashier  of  the  First  State  Bank  of  Floydada,  has 
resigned  to  accept  a  position  with  the  First  National 
Bank  of  Floydada  as  assistant  cashier. 


AN  INVESTMENT  fOR  YOUR  BANK'S  UNINVESTED  FUNDS 

The  6  per  cent  Collateral  Trust  Gold  Bonds  issued  by  the  BANKERS 
TRUST  COMPANY,  Houston,  Texas,  offer  an  excellent  investment  for 
banks.  These  bonds  are  the  direct  obligation  of  the  Trust  Company, 
secured  by  an  equal  amount  of  First  Mortgage  notes  held  by  the  Union 
National  Bank,  Houston,  for  the  protection  of  the  bondholders,  and  provide 
for  cashing  on  any  interest  date  at  the  option  of  the  holder. 

BANKERS    TRUST    COMPANY 

HOUSTON,  TEXAS 
Capital  $2,000,000.00  Surplus  $600,000.00 
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HARDING  ON  CHECK  CLEARINGS. 

W.  G.  P.  Harding,  governor  of  the  Federal  Re- 
serve Board,  recently  had  this  to  say: 

"The  clearing  of  country  checks  provided  for  un- 
der Section  16  of  the  Federal  Reserve  Act  has  been 
k  problem  of  peculiar  difficulty  and  has  been  com- 
plicated by  the  desire  of  many  of  the  member  banks 
in  the  smaller  tovirns  particularly  to  retain  their  ac- 
customed profits,  and  further  by  the  fact  that  a 
large  volume  of  the  checks  that  must  be  handled 
are  drawn  upon  non-member  banks.  The  clearing 
of  checks  was  undertaken  in  a  very  limited  way  im- 
mediately upon  the  establishment  of  the  Federal 
reserve  banks,  and  after  a  great  deal  of  study  and 
some  experimentation  the  present  clearing  system 
was  put  into  effect  on  July  15th  last. 

''Its  operation  has  demonstrated  that  it  is  based 
upon  correct  principles,  and  the  constantly  expand- 
ing volume  of  business  handled  through  it  shows  its 
efficiency.  The  underlying  principle  of  the  clearing 
plan  is  the  discontinuance  of  the  practice  of  carry- 
ing items  in  transit  as  reserve  and  the  requirement 
that  each  bank  carry  its  own  float.  One  important 
result  of  the  clearing  system  has  been  to  bring  the 
member  banks  into  more  frequent  and  intimate  con- 
tact with  their  Federal  reserve  banks,  so  that  the 


A  New  York  Account 

will  increase  your  banking  facilities  and 
simplify  yotir  transactions.  Such  an  af- 
filiation at  the  center  of  the  American 
money  market  will  add  to  your  local 
prestige. 

If  you  place  yotir  account  with  the  Met- 
ropolitan Trust  Company  you  willreceive, 
in  addition  to  the  above  advantages,  a 
substantial  rate  of  interest  on  your  daily 
balance.  Let  us  make  you  a  definite 
proposition. 

Resources  $75,000,000 

MetropolitanTnist  Company 

of  the  City  of  New  York. 

George  C.  Van  Tuyl  Jr.,  President 

49  Wafl  St.  716  Fifth  Ave. 

Member  of  New  York  Clearing  House 
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IN  THE 

HEART  of  TEXAS 

By  adhering  to  sound  banking  principles 

and  serving  our  correspondents  in  a  Spirit 

of  Cheerfulness^  we  have  won  a  place  in 

THE  HEART  OF  TEXAS 

Invitations  to  join  our  family  are  extended 

to  those  who  desire  a  PERMANENT  and 

SATISFACTORY  RELATIONSHIP 

CENTRAL  TEXAS 

EXCHANGE  NATIONAL 

WACO  BANK  TEXAS 

CAPITAL  AND  SURPLUS  $600,000.00 

OFFICERS 

W.  H.  McCullough,  President 

John  F.  Wright,  Vice  President 
F.  E.  McLarty,  Cashier 

P.  A.  Gorman,  Jr..  A.ss*t  Cashier 

A.  J.  Peterson,  Ass't  Cashier 


reserve  banks  are  now  regarded  more  and  more  as 
active  and  potential  factors  in  the  banking  field  and 
not  so  much  as  storage  reservoirs  for  use  only  in 
emergencies. 

"Very  laregly,  no  doubt,  because  of  the  abnor- 
mally lov^  rates  for  money  that  hav€  prevailed  dur- 
ing the  past  eighteen  months,  wrhich  have  made  it 
difficult  for  member  banks  to  make  satisfactory 
earnings,  there  has  been  a  feeling  in  some  quarters 
that  the  Federal  reserve  banks  are  dangerous  com- 
petitors, actual  or  potential,  of  their  own  member 
banks,  but  with  the  development  of  our  foreign 
trade  and  with  the  constantly  increasing  activity  of 
our  domestic  business  this  feeling  is  gradually  pass- 
ing. The  managements  of  the  various  Federal  re- 
serve banks  and  the  members  of  the  Federal  Re- 
serve Board,  with  an  appreciation  of  the  value  of 
thorough  co-operation  and  complete  understanding, 
hav€  kept  in  close  touch,  both  by  correspondence 
and  by  frequent  personal  contact,  so  that  the  board 
has  been  kept  informed  of  local  conditions,  and  the 
Federal  reserve  banks  are  made  familiar  with  the 
viewpoint  of  the  board  on  matters  of  policy." 
$    $    $    $ 

Plainview. — V.  N.  Dillard  has  resigned  as  cash 
ier  of  the  First  State  Bank  of  Hale  Center,  this 
county,  and  has  been  succeeded  by  Claude  Gentry, 
who  was  cashier  of  the  bank  until  about  a  year  ago. 
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TEXAS  BANKERS  ASSOGUTION 


A    GENERAL   REVIEW    OP   THE   INDUSTRIAL.   DEVELOP- 
MENT AND  BANKING  NEWS  OF  TEXAS 


PUBLISHED  MONTHLY  BY  THE  TEXAS  BANKERS'  ASSO- 
CIATION,   1108   BUSCH   BUILDING. 
DALLAS,  TEXAS. 


Subscription  Price,  Per  Year.., 


...12.00 


WILLIAM  A.   PHILPOTT.   JR.,    Editor 
F.  J.   STUART,  Advertising  Manager 


Entered  as  second-class  matter  July  27,   1915.  at  the  post 
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ADVERTISING  RATES  ON  APPLICATION 

Ofricers  of  Atsoclatlon: 
J.  W.  BUTLER.  President,  Clifton 

Wm.  A.   PHILPOTT,  Jr..  Secretary,  Dallas 

C.  E.  McCUTCHEN,  Treasurer,  Wichito  Falls 


Executive  Committee 

M.  S.  MURRAY,  Houston.... District  No.  1 

J.  H.  FROST,  San  Antonio District  No.  2 

J.  J.  SCHNEIDER,  Austin District  No.  3 

OXSHEER  SMITH,  Cameron District  No.  4 

GUS  F.  TAYLOR,  Tyler. District  No.  5 

L.  E.  COLLINS.  Coleman District  No.  6 

W.  H.   PATRICK.  Clarendon District  No.  7 
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Recent  statistics  show  that  Houston  has  seen  its 
banking  business  treble  itself  in  the  last  fifteen 
years.  Fifteen  years  ago,  with  the  same  number  of 
banks  as  today,  Houston's  total  bank  deposits  were 
$15,000,000.  Now  the  sam^  figures  are  more  than 
$50,000,000. 

$    $    $    $ 

The  Texas  homestead  law  may  curtail  the  benefits 
to  accrue  to  our  farmers  by  the  Federal  Farm  Loan 
Act :  answer,  amend  or  repeal  the  homestead  law. 

$    $    $    $ 

"Stupendous"  is  th<i  only  word  Comptroller  Wil- 
liams could  find  to  express  his  idea  of  the  increase 
in  the  nation's  banking  resources  in  the  last  three 
years.  Pretty  good  word;  pretty  good  increase — 
six  and  one-half  billions ! 

$     $     $     $ 

Some  fastidious  peopk  are  now  demanding  "new 
dimes"  of  the  tellers.  We  are  not  so  particular; 
we'll  accept  the  slick  sort,  or  even  the  rusty  variety 
will  not  bother  us.  Have  you  a  rusty  dime  that's 
not  workin'? 

$     $     $     $ 

Now  it's  the  "committee  of  twenty-five"  with 
Jerome  Thralls  sending  out  the  multigraphed  "ap- 
peals for  co-operation".    It  is  proposed  to  say  some- 


Federal  Reserve  Act 
Revisions 

Guruty  Important  recent  revisions  of 
^•'^^  the  Federal  Reserve  Act  include 
^^^^^     those  permitting  member  banks: 

— to  deal  in  domestic  acceptances 

— to  carry  in  Federal  Reserve  Bank  reserves 
formerly  required  to  be  held  in  their  own 
vaults 

— to  accq)t  drafts  from  foreign  bankers  as 
a  basis  for  "dollar  exchange" 

— to  invest  up  to  10%  of  capital  and  surplus 
in  an  institution  chiefly  engaged  in  inter- 
national or  foreign  banking  (This  applies 
exclusively  to  national  banks  with  capital 
and  surplus  of  91»000,000). 

These  new  provisions  and  others  are  fully 
explained  in  our  "Revised  Digest  of  the 
Federal  Reserve  Act,"  sent  on  request  to  any- 
one interested. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus 


$40,000,000 


thing  to  the  Congressmen  at  the  December  term 
that  will  cause  them  to  "listen".  Now,  all  together, 
fellows:  one,  two  three . 

$    $    $    $ 

The  835  State  banks  of  Texas  had  total  resources 
of  $170,780,461.72  on  September  12th.  Enormous 
increases  in  every  section  of  the  State  will  make 
the  totals  now  more  than  $200,000,000 — with  about 
$75,000,000  in  cold  cash  in  the  vaults.  The  National 
banks  are  equally  prosperous. 
$    $    $    $ 

The  campaign  under  the  auspices  of  the  agricul- 
tural committee  of  our  association  for  "safe  and  sane 
farming  and  high-priced  cotton"  is  gaining  substan- 
tial impetus  as  the  days  pass.  Many  organizations 
are  lending  co-operation,  and  the  two-weeks  visita- 
tion campaign  by  experts  in  January  to  ISO  Texas 
counties  promises  much  good  to  result  to  agricul- 
ture in  this  State. 

$     $     $     $ 

The  Banker-Farmer  shows  considerable  evidences 
of  having  been  "directed"  by  Jos.  Hirsch,  the  present 
chairman  of  the  agricultural  commission,  A.  B.  A. 
There  arc  several  references  to  Texas  and  "how" 
certain  things  are  being  done  in  Texas;  and  a  pic- 
ture of  one  Texas  bank's  corn  show.     We  are  nat- 
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urally  inclined  to  the  opinion  that  this  particular 
issue  is  "better". 

$  $  $  $ 
We  have  been  so  busy  reading  election  bulletin 
boards  and  trying  to  keep  up  with  the  changes  in 
wheat  and  cotton  quotations  that  we  haven't  had 
time  to  pay  attention  to  the  portest  against  the 
Federal  Reserve  Board's  collection  system.  What's 
been  doing? 

$  $  $  $ 
The  San  Angelo  National  Bank  has  attracted  the 
spotlight  by  employing  a  farm  demonstrator  for 
Tom  Green  County.  Watch  other  Texas  banks, 
other  banks  throughout  the  nation  follow  this  most 
commendable  lead.  Very  soon  the  banker  who  does 
not  pay  attention  to  the  agricultural  end  of  his  com- 
munity's development  will  wake  up  some  morning 
and  find  crepe  on  the  door  of  his  business  enter- 
prise. 

$     $    $    $ 

A  little  warning  about  the  enormous  number  of 
"yeggs"  who  are  flocking  Southward  is  not  untime- 
ly now.  These  criminals  choose  to  work  in  our  sec- 
tion of  the  country  during  the  dark  nights  of  the 
three  winter  months — November,  December  and 
January.  As  yet  they  have  held  themselves  to  the 
safes  of  postoffices  and  merchandise  stores.  If  you 
have  modern  safes  and  vaults  to  hold  your  deposi- 
tors' money,  do  not  fear  the  yeggs.  But  if  you  have 
a  "box" — the  term  they  apply  to  poorly  constructed 
and  ancient  equipment — you  had  best  lose  a  little 
sleep  until  the  directors  authorize  new  vaults. 
$     $     $     $ 

ABOUT  BURGLARY  INSURANCE. 

Every  banker  who  pays  for  burglary  protection 
ought  to  get  it.  Your  Association  is  not  sure  that 
you  are  getting  what  you  are  paying  for  in  the 
matter  of  burglary  insurance  and  fidelity  bonds.  If 
you  knew  you  would  be  "sorry"  when  attempting 
to  collect  on  a  claim  after  a  loss,  you  would  worry 
a  little  now  until  you  had  the  proper  protection. 

There  is  an  insurance  committee  of  the  American 
Bankers'  Association.  The  members  are  competent, 
and  the  secretary,  Mr.  Ruffin,  is  an  expert.  Your 
Association  will  gladly  have  your  burglary  policies 
and  fidelity  bonds  EXAMINIvD  without  any  ex- 
pense to  you — except  the  two-cent  stamp  it  will 
take  to  send  these  policies  in. 

The  Secretary  of  your  Association  has  sent  in  sev- 
eral policies  held  by  Texas  banks  during  the  last 
month.  And  without  EXCEPTION  flaws  have 
been  found,  which  would  undoubtedly  cause  trouble 
in  settling  claims.  Secretary  Philpott  will  be  glad 
to  send  in  your  policies  for  examination  and  an 
opinion  by  Mr.  Kuffin.     As  said  above,  this  s-rvice 


^Y  will  study  and  prepare  my  self ^'^^ 
said  Lincoln,  ^^and  then^  some 
day  J  m>y  chance  will  comeV^ 


Are  you  preparing  your- 
self for  the  career  of 

Big 
Banker^ 

The  Texas  Bankers  Asso- 
ciation is  offering  a  very  help- 
ful course  in  Banking  and 
Law  to  all  junior  bank  men 
in  Texas. 

More  than  200  young  men 
are  enrolled  for  the  course. 
You  had  better  take  Lincoln's 
advice  and  prepare  yourself. 
Youcan'ttell  WHEN  the  op- 
portunity will  come  for  a 
HIGHER  PLACE. 

Fill  in  the  blank  below  for 
further  information. 


W.  A.  PHILPOTT,  JR., 

Secretary  Te  as  Bankers  Ass*n. 
Dallas.  Texas. 
Dear  Sir: — I  am  interested  in  the  course  offered 
in  Pankin?  and  Law  by  our  Association.    Please 
send  me  additional  in  ormation. 

Name 

Bank  

Present   position 

Town  or  Citv 
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p.  Q.  WAL.TON.  Vice-President 
F.  T.  CHILDS.  Vice  President 


J.  P.  DOWNING.  President 


G.  G.  MOORE.    Cashier 

V.  K.  TUGGI^B.  Ass't  Cashier 


New  England  National  Bank 

KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 


SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 


is  absolutely  free  to  you  as  a  member  of  the  Texas 
Bankers'  Association. 

You  want  to  get  WHAT  you  pay  for,  don't  you? 
You  have  paid  for  burglary  protection.  Do  you 
KNOW  you  are  getting  it?  Be  certain  by  having 
your  present  policies  examined,  and  by  insisting 
IN  THE  FUTURE  on  the  company  writing  your 
protection  on  the  form  of  policy  APPROVED  by 
the  A.  B.  A.  committee  on  insurance.  The  insurance 
company — all  reputable  ones — will  do  so  IF  YOU 
INSIST. 

You  had  better  INSIST  than  to  be  sorry ! 
$    $    $    $ 

MANY  STUDYING  BANKING  AND  LAW. 

More  than  two  hundred  young  bank  men  of  Texas 
are  enrolled  for  the  course  in  Banking  and  Law 
which  is  being  offered  by  the  Texas  Bankers'  Asso- 
ciation. This  course,  Part  II,  now  being  studied, 
is  the  identical  course  offered  in  the  city  chapters 
of  the  American  Institute  of  Banking.  The  A.  I.  B., 
as  it  is  popularly  known,  has  turned  out  many  fin- 
ished bank  men  in  the  past  five  years. 

Statistics  are  available  showing  that  nine-tenths 
of  the  younger  generation  of  bank  men  taken  in 
New  York  banks  and  promoted  by  New  York  banks 
to  official  positions  hold  graduation  certificates  in 
the  American  Institute  of  Banking.     The  A.  I.  B. 


The  Texas  Land  and  Mortgage 

Company,  Limited 

ESTABLISHED  1882 

Lends  money  on  improved  Farms  and 
Ranch  s  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  smt  customer. 


Apply  to 

A.  G.  WOOD,  Gen'l  Manager 

p.  O.  Box  1089  Dallas,  Texas 

Office:    N'H-thwMt  Corner  G«mmerce  and  Field  Scs. 


course  offered  by  the  Texas  Bankers'  Association 
gives  the  young  and  ambitious  banker  in  the  smaller 
cities  and  towns  of  Texas  the  opportunity  to  obtain 
an  A.  I.  B.  certificate  and  prepare  himself  for  a  big 
career. 

Every  man  of  the  two  hundred  already  enrolled 
are  enthusiastically  pursuing  the  course.  Many  of 
them  have  written  in  complimenting  the  committee 
on  banking  education  for  making  such  a  study  by 
the  banker  in  the  remote  towns  possible. 

It  is  proposed  by  the  association  to  enroll  stu- 
dents for  Part  II  of  the  course  until  January  1,  1917. 
Then  no  more  enrollments  will  be  undertaken  until 


THE 


Sunshine 


Making  A  Wonderful  Record 


A  FINE,  FAST,  ALL-STEEL  TRAIN 

TEXAS 

—TO- 
ST. LOUIS 
MEMPHIS 

— VIA— 

Iron  Mountain  Route 

II.  A  G.  N.-T.  A  P.-St.  L.  I.  M.  A  S.) 

A  Cat  of  Many  Honn  in  Time  to  St.  Louig.  Mempliis  and  Eaat 

D.  J.  PRICE,  GenU  Pass,  and  Ticket  Agent    Houston,  Texas 
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Part  I  of  the  course  is  ready,  which  will  be  several 
months  yet. 

Below  is  printed  the  names  of  those  who  have  en- 
rolled for  the  work.  See  if  some  of  your  friends  are 
not  listed.  These  men  also  have  the  advantage  of 
personal  instruction  and  advice  of  the  association's 
counsel,  R.  G.  Smith.  These  students  receive  all 
literature  sent  out  on  the  course;  for  instance,  last 
week  a  pamphlet  on  the  Bill  of  Lading  laws  and  reg- 
ulations, with  key  to  study,  was  sent  these  students 
— a  matter  that  directly  effects  successful  banking. 
Write  the  Secretary  of  the  Association,  Dallas,  for 
any  further  information  concerning  the  course. 

THESE  STUDENTS  HARD  AT  IT. 

Abilene— C.  D.  Whitley.  First  State  Bank 
Abilene — Q.  C.  Couch,  First  State  Bank  &  Trust  Co. 
Alanreed — C.    B.   Hedrlck,   Bank  of  Alanreed 
Alba— E.  C.  Hutchins,  First  State  Bank 
Alpine — G.  W.  Baines,  Jr.,  First  National  Bank 
Amarillo— W.  W.  Flenniken,  First  National  Bank 
AmariUo — C.  M.  McCullough,  Guaranty  State  Bank 
Atlanta — ^D.  H.   AUday,   Farmers  State  Bank 
Ballinser — C.  A.  Orbeck,  Ballinjrer  State  B.  &  T.  Co. 
Ben  FrankUn— H.  W.  Miller,  First  State  Bank 
Benjamin — J.  J.  Driver,  First  National  Bank 
Belton — A.  J.  Denny,  H.   C.  Denny  &  Co. 
Belton — Thos.  Yarrel,  Jr.,  People's  National  Bank 
Big  Sandy— W.  L.  Perdue,  Continental  State  Bank 
Blackwell — L.  T.  Youngrblood,  First  State  Bank 
Brazoria — R.  H.   Stanger,  Jr.,   People's  State  Bank 
Brenham — Arthur  Hohlt,  First  National  Bank 
Bryan — J.  N.  Dulaney.  First  State  Bank  &  T.  Co. 
Boerne — Hllmar  Fabra,   Boerne   State   Bank 
Bogata— E.  W.  King,  First  State  Bank 
Bonham — Dick  Saunders.  First  National  Bank 
Bowie — C.  A.  Phillips,  First  National  Bank 
Brownwood — J.  T.  Yantis,  Brownwood  Nat'l  Bank 
Brownwood — Joe  Blagg,  Citizens  National  Bank 
Bronte — T.  L,  Long.  First  State  Bank 
Bruceville — Nolan  Taylor,   Bruceville  State  Bank 
Caldwell — C.  E.  Cromartie,  Caldwell  Nat'l  Bank 
Canton — Irby  Christopher,   B*irst  National  Bank 
Carbon — R.  White,  First  State  Bank  of  Carbon 
Carmine — A.   F.   Menke.  Carmine  State  Bank 
ChilUcothe— M.  R.  AUensworth,  Bank  of  ChlUicothf 
Clarksville— R.   D.  Jones,   City  National  Bank 
Cold  Springs — F.  P.  McMurrey,  San  Jacinto  St.  Bk. 
Colorado — Joe  H.  Smoot,  Colorado  National  Bank 
Comanche — K.   L.   Macon,   First   National   Bank 
Conroe — A.  R.  Woodson,  Conroe  State  Bank 
Cookville — ^J.  H.  Burford,  State  Bank  of  Cookville 
Crosby — Sam  H.   Guyler,  Crosby  State  Bank 
Cross  Plains — W.  R.  Wagner,  Jr.,  Bank  of  Cross  P. 
Cuero— W.  B.  Utesch,  First  State  B.  &  T.  Co. 
Dalhart— W.  T.  Scott  Kretz,  First  National  Bank 
Dallas — S.  Shake 

DeKalb— M.   E.   Harwell,   First  State  Bank 
Del  Rio — A.  Zambrano,  First  National  Bank 
Denton — Alvln  A.  Bush,  Exchange  National  Bank 
Dublin — ^J.  C.  Hamilton,  Citizens  National  Bank 
Dublin — M.  D.  Smith,  Guaranty  State  Bank 
Eagle  Lake— W.  E.  Lenhart,  First  National  Bank 
Eddy — E.   F.   Baxter,   First   National  Bank 
Electra — A.  N.  Treece,  First  State  Bank 
Elkhart — R.  E.  L.  Parks,  Elkhart  Guaranty  State  Bank 
EUlnger— Jos.  Zelesky,  First  State  Bank 
Falfurrias— J.  R.  Scott,  Jr.,  Falfurrias  State  Bank 
Enloe — B.   G.   Poteet,   Guaranty  State  Bank 
Falfurrias — Jno.  C.  Thomas,  Falfurrias  State  Bank 
Floydada— J.  V.  Daniel,  First  State  Bank 
Forney — O.  W.  Reagin,  Forney  State  Bank 
Francitas— B.  M.  Funk,  First  State  Bank 
Frankston — Ray  Perry,  First  State  Bank 
Frost — John   E.    Davis.   First   National   Bank 
Galveston — ^Arthur  E.  A.  Catterall,  First  National  Bank 
Galveston — G.  C.  Garthar,  Hutchings,  Sealy  &  Co. 
Glen  Rose— W.  A.  Sandlin.  First  National  Bank 
Goodnight— O.  Miller,  Goodnight  State  Bank 
Grand  Prairie — J.  T.  Yeager,  First  State  Bank 
Groom — Hulon  Collier,  State  Bank  of  Groom 
Hamlin— Sam  Hardy,   First  State  Bank 
Harleton — W.   N.   Greer,   First  State  Bank 
Hawley— Jas.  H.  Chorn,  First  State  Bank 
Henderson— W.  E.  Norvell,  F.  &  M.  Nat'l  Bank 
Henrietta— C.  K.  Brown.  M.  &  P.  Bank 
Howe — J.  L.   Shelley,  Howe  Guaranty  State  Bank 
Howland— Nettie  Wilson,  Howland  State  Bank 
Hubbard— B.  L.  Sanders.  First  State  Bank 
Hughes  Springs— A.  G.  Daniel,  First  National  Bank 
Huntington— G.  J.  Ivy,  Huntington  Guar.  St.  Bank 
Iowa  Park — Tom  Corridon,  Jr.,  First  National  Bank 
Irene— N.  HolUngsworth.  First  National  Bank 
Italy — K.  G.  Buckley,  First  National  Bank 
Itasca — R.  M.  Ingram,  Itasca  National  Bank 
Jacksonville— A.  D.  Sory,  First  National  Bank 
Junction— W.  Ragsdale,  Junction   State  Bank 
Kemp — D.  A.  Tilley,  Farmers  Guar.   State  Bank 
Kenedy— H.  W.  McGoldrick,  First  State  B.  &  T.  Co. 


Kenedy— W.  E.  Ruckman,  F.  &  M.  State  Bank 

Kennard — ^T.  H.  Harvin,  Farmers  Guar.  State  Bank 

Kerens — B.  M.  Westbrook,  First  State  Bank 

KerrviUe— F.  F.  Nye,  Chas.  Schreiner,  Banker 

Kosse — Lee  Brady,  First  State  Bank 

Krum— A.  H.  Knox,  Jr.,  F.  &  M.  State  Bank 

Kyle — Gaston  J.  Groos.  Kyle  State  Bank 

LaGrange — ^Harry  Oedlng,  Schumacher  State  Bank 

League  City— J.   P.   Atkinson.  Citizens  State  Bank 

Leonard— W.  N.  Miller,  First  State  Bank 

Uttlefleld— Rube  S.  Beard,  Littlefleld  State  Bank 

Lockney — ^France  Baker,  First  National  Bank 

Luling — Ema  B.  Homan.  Lipscomb  Bank  &  T.  Co. 

Lone  Oak — R.  D.  Trimble,  Farmers  National  Bank 

Lytle— W.  C.  Riley,  Lytle  State  Bank 

Malone— S.  E.   Lowe,  First  State  Bank 

Marshall— W.  C.   Pierce,  Jr..  Marshall  Nat'l  Bank 

Mart— H.  F.   Meyer,  F.  &  M.  National  Bank 

Mart— Glen  P.  Wilson,  F.   &  M.  National  Bank 

Mart — Alfred  McKInney.  F.  &  M.  National  Bank 

Mart— J.  M.  Wayland,  F.  &  M.  National  Bank 

Mansfield — James  B.  Chorn,  First  National  Bank 

Mason — Walter  M.  Martin,   Commercial  Bank 

Maud — Roy  Dalby.  Maud   National  Bank 

McKInney— J.  L.  White.  First  National  Bank 

Melissa — J.  E.  Gibson,  Melissa  National  Bank 

Mexia — ^Wright  Kincheloe,  Farmers  State  Bank 

Midland— R.  V.  Hyatt.  Midland  National  Bank 

Midland— Ralph  M.  Barton.  Midland  Nat'l  Bank 

Mineola— C.   C.  Sims,  First  National  Bank 

Mineola— W.  B.  Singletary.  First  National  Bank 

Mineola — M.  E.  Mansell,  Farmers  State  Bank 

Mission— C.  F.  Cady,  First  State  Bank 

Mt.  Calm— B.  Hillyer,  First  NaUonal  Bank 

Mt.  Pleasant — ^W.  Z.  Hayes,  Nat'l  Bank  Examiner 

Mundav — M.  H.   Lee,   First  National  Bank 

Nacogdoches — L.  B.  Mast,  F.  &  M.  State  Bank 

Nacogdoches — H.  Shindler,  Com'l  Guar.  State  Bank 

Nacogdoches— F.  B.  Sublett,  Stone  Fort  Nat'l  Bank 

New  Braunfels — Harold  Adams,  New  Braunfels  State  Bank 

New  Waverly— W.  C.  Jones,  Jr..  N.  W.  State  Bank 

Nordheim — F.  ,0.  A.  Ladner.  Nordhelm  State  Bank  , 

Orange  Grove— J.  A.  Carvel,  State  Bank  of  O.  G. 

Orange — ^J.  E.  Harrison,  Orange  National  Bank 

Otto— Will  Stockton,  First  State  Bank  of  Otto 

Ozona — S.  E.  Couch.  Ozona  National  Bank 

Palacios — L.  P.  Davis,  Palacios  State  Bank 

Palo  Pinto — D.  W.  Cunningham,  Cunningham  Bros. 

Pecos — W.  H.  Browning,  Pecos  Valley  State  Bank 

Penelope — ^Henry  V.  Smaystrla.  Guar.  State  Bank 

Plalnvlew — J.   G.  Dougherty,  First  National  Bank 

Plainvlew — R.  A.  Underwood,  Citizens  Nat'l  Bank 

Piano — J.  T.  Johnson.  FHrst  Guar.  State  Bank 

Port  Arthur— C.  M.  WlUIams,  First  National  Bank 

Quitaque — H.  R.  Braly,  The  Farmers  Bank 

Ranger— Rex  C.  Outlaw,  First  National  Bank 

Richmond— E.  M.  Mayfleld,  J.  H.  P.  Davis  &  Co 

Riesei— L.  C.  Holze,  First  State  Bank 

Rio  Hondo— H.  L.  Good,  First  State  Bank 

Rockport — Jas.   G.  Hooper,  First  National  Bank 

Rockport — Arthur  Mathis,   First  National  Bank 

Roscoe — E.   P.  McAdams,  Roscoe  State  Bank 

Round  Rock — G.  R.  Lundellus,  J.  A.  Nelson  &  Co. 

Royse  City— J.  W.  Hall,  First  State  Bank 

Runge — L.    S.   Busby,   Runge   National   Bank 

Sadler — C.  D.  Terry,  First  Guaranty  State  Bank 

San  Angelo — B.  B.  Murphy,  First  National  Bank 

San  Angelo — A.   D.  de  Montmollin,  Jr.,   S.  A.   Nat'l 

San  Angelo — C.  C.  Klrkpatrlck,  Central  Nat'l  Bank 

Santa  Anna— C.  W.  Woodruff,  First  National  Bank 

San  Benito— M.  Richey,  San  Benito  B.  &  T.  Co. 

San  Marcos — A.  R,  Anderson.  First  National  Bank 

San  Marcos — C.  C.  Wade,  State  Bank  &  Trust  Company 

San  Saba^-G.  M.  Smith.  San  Saba  National  Bank 

Seguin— O.  E.  Welgong,  Seguin  State  B.  &  T.  Co. 

Seymour — Geo.   S.    Plants.   First  National  Bank 

Sherman — Barlow  Roberts,  American  B.  &  T.  Co. 

Sherman — Irwin  Harris,  Commercial  Nat'l  Bank 

Shiner — J.   F.   Bozka.   Farmers  State  Bank 

Silsbee — N.  A.  Cravens,  Sllsbee  State  Bank 

Snydei^-J.  C.  Stinson.  First  State  B.  &  T.  Co. 

Sonora — Roy   E.   Aldwell,    First   National   Bank 

Sour  Lake — L.  Wilkinson,  Sour  Lake  State  Bank 

Stratford— L.    B.   Steel,   First   State   Bank 

Streetman — Robert  M.  Thompson,  First  State  Bank 

Sugerland— W.  T.  Eldridge,  Jr.,  Imperial  B.  &  T.  Co. 

SuTphurSprings— B.  A.  King,  First  State  Bank 

Taylor — A.  F.  Voss,   Taylor  National  Bank 

Texas  City— I.   H.   Wheless,   T.   C.   National  Bank 

Texarkana— Ralph  G.  Trippett,  State  Nat'l  Bank 

Thorndale — Arnold  Kramer,  Thorndale  State  Bank 

Thrall — C.  O.  Black.  Farmers  State  Bank  of  Thrall 

Travis — Chas.  Kramer.  Travis  State  Bank 

Tulla— R.  H.  Wrtght,  Tulia  Bank  &  Trust  Co. 

Valley  View— W.  C.  Wright.  First  Guar.  State  Bank 

Vernon — H.  O.  Colley,  Waggoner  National  Bank 

Waelder— Frank  R.   Briscoe.   Waelder  State  Bank 

Walburg— A.  W.  Speckels,  Walburg  State  Bank 

Waller — A.  W.  Umland.  Guaranty  State  Bank 

Welr—J.  C.  Cruce,  Weir  State  Bank 

Welcome— O.  G.  Frels,  First  State  Bank 

Wellington— H.  A.  Holcomb,  Wellington  State  Bank 

Westbrook — G.  B.   Slaton 

Westhoff— L.  A.  Walker,  First  State  Bank 

Westminstei^-J.  M.  KIrby,  First  State  Bank 

Wharton— E.  G.  Brooks,  Wharton  Bank  &  Trust  Co. 

Whitesboro — ^J.  C.  Jones,  First  National  Bank 

Wichita  Falls— C.  W.   Snider,  City  National  Bank 

Wichita  Falls— L.  T.  Burns,  City  National  Bank 

Wichita  Falls— H.   L.  Haney,   First  National  Bank 

Wichita  Falla— J.  C.  McAfee,  City  National  Bank 

Wllmer — Carl  Tigertt,  White  Banking  Company 

Winnsboro — ^J.  J.  Ashberry,  First  National  Bank 

Winters— W.  C.  Franklin.  First  National  Bank 
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John  K.  Breeden  &  Company 

PUBUC  ACCOUNTANTS  AND  AUDITORS 


AUDITS 
SYSTEMS 


716-717  Unioii  National  Bank  Boilding 


HOUSTON,  TEXAS 


Hill 


EXPERT  ACCOUNTANTS. 

John  K.  Breeden  &  Co.,  public  accountants  and 
auditors  of  Houston,  are  among  the  widest  known 
in  the  Southwest.  Constantly  before  the  financial 
interests  of  Texas  and  the  Southwest  since  estab- 
lishing in  Houston  in  1911,  the  Breeden  organiza- 
tion has  built  an  enviable  reputation.  J.  K.  Bree- 
den, who  heads  the  firm,  is  thoroughly  qualified  for 
his  work.  Much  of  the  success  which  Mr.  Breeden 
has  met  must  be  attributed  to  the  wide  range  of 
experience  which  he  has  had,  but  a  great  deal  must 
also  be  attributed  to  the  efficient  and  experienced 
organization  which  he  has  built  up  within  his  firm. 

The  firm  has  splendid  Eastern  connections  with 
many  large  commercial  paper  brokers  and  with  note- 
buying  banks.  Such  connections  are  invaluable  to 
an  accountant.  In  addition  to  making  a  specialty  of 
manufacturing  cost  work,  the  Breeden  company  has 
specialized  in  many  other  lines.  County  and  mu- 
nicipal work  has  occupied  much  of  their  time,  while 
no  little  consideration  has  been  given  electrical 
plants,  rice  mills,  saw  mills,  cotton  mills,  banking 
and  trust  companies,  wholesale  grocery  and  dry 
goods  work,  coal  interests,  oil  works,  department 
stores,  and  in  fact  practically  every  line  of  com- 

Page  Thirty 


mercial  enterprise  in  which  a  system  of  books  is 
used. 

$    $    $    $ 
GOOD  TEXAS  BONDS  SCARCE. 

According  to  St.  Louis  investment  houses  there 
is  a  scarcity  of  good  Texas  municipal,  school,  road 
and  other  bonds  at  the  present  time.  For  several 
months  the  buyers  of  some  of  the  leading  institu- 
tions of  St.  Louis  have  been  fairly  covering  the 
Lone  Star  State  in  an  unsuccessful  eff"ort  to  "land" 
some  good  big  financial  "fish".  All  to  no  avail. 
The  mortgage-lending  concerns,  of  which  there  are 
several  with  millions  of  idle  capital  in  St.  Louis, 
are  also  ready  to  place  conspicuously  large  sums  of 
money  in  Texas  and  are  anxiously  seeking  an  out- 
let for  their  overburdened  coff'ers. 
$  $  $  $ 
PROMOTION  FOR  JERNIGAN. 

H.  T.  Jernigan,  who  has  been  employed  in  the  of- 
fice of  the  chief  National  bank  examiner  in  Dallas 
for  some  time,  received  notice  October  24th  of  his 
appointment  as  special  bank  accountant  of  the  Bu- 
reau of  Investigation,  United  States  Department  of 
Justice.  Mr.  Jernigan*s  headquarters  will  b€  in  Dal- 
las. He  reported  at  Washington  for  duty  on  No- 
vember 1st. 
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THE  LAREDO  NATIONAL  BANK. 

On  th-e  cover  of  this  RECORD  is  shown  an  inte- 
rior view  of  the  recently-built  home  of  the  Laredo 
National  Bank.  These  fixtures  are  pronounced  to 
be  among  the  finest  in  South  Texas.  They  were 
built  and  installed  by  th«  W.  D.  Collins  Safe  &  Fix- 
ture Company  of  Denison.  The  marble  work  is  of 
imported  statuary  vein  marble  of  great  beauty. 

Send  the  RECORD  an  interior  view  of  your 
bank. 

$    $    $    $ 
MAYBE  HE  BET  ON  HUGHES. 

Many  bankers  confess  an  ignorance  of  even  the 
working  principles  of  the  laws  that  directly  effect 
their  business.  Few  bankers  there  are  who  under- 
stand law  too  well.  On  the  other  hand,  few  judges 
who  are  versed  in  the  intricacies  of  law  know  prac- 
tical, every-day  banking.  And  fewer  still  who  have 
the  courage  to  confess  ignorance  of  banking. 

Not  long  ago  R.  G.  Smith,  who  is  acting  as  coun- 
sel for  the  Texas  Bankers'  Association  in  this  or- 


ganization's work  with  the  younger  bank  men  of 
Texas  who  are  studying  practical  banking  and  law 
under  the  Association's  direction,  was  hunting 
through  stacks  and  stacks  of  big  law  books  in  an 
effort  to  help  some  student  of  the  Association's 
course  over  a  knotty  place.  Mr.  Smith  came  upon 
the  following  frank  and  facetious  statement  of  a 
Georgia  judge,  concerning  checks.  This  citation  is 
labeled  by  Mr.  Smith  *70  Southeastern  151,  Georgia 
Appeals  Court",  if  any  one  cares  to  verify  the  pas- 
sage.   The  judge  says: 

"The  members  of  this  court  have  only  a  passing 
acquaintance  with  money.  We  see  but  little  of  it, 
nor  see  that  little  long,  and  hence  we  will  not  at- 
tempt to  decide  that  there  is  any  material  difference 
between  a  banker's  check  and  a  certified  check.  All 
checks  look  alike  to  us,  provided  our  creditors  will 
accept  them." 

$    $    $    $ 

Cornelius  N.  Bliss  and  Thomas  Cochran  were 
elected  directors  of  the  Bankers  Trust  Company  of 
New  York  City  at  a  meeting  of  the  directors  held 
November  8th. 


SUCCESSFUL  CORN  SHOW  AT  MINEOLA. 
The  First  National  Bank  of  Mineola  held  a  most  successful  as  well  as  attractive  corn  show  In  lis  lobby  in  October. 
There  were  sixty-five  Individual  exhibits,  each  containing  ten  specimen  ears.  The  bank  distributed  fifteen  cash  prizes,  which 
greatly  enhanced  Interest  In  the  exhibit.  The  show  was  held  by  the  bank  to  increase  Interest  In  the  yield  and  quality  of  corn. 
Hiram  Apel.  president  of  the  bank,  ex -farmer  himself,  was  on  duty  welcoming  the  farmer  friends  of  the  bank  and  distributing 
prizes.  Much  credit  for  the  success  of  the  show  is  due  the  energy  and  Ingenuity  of  R.  J.  Gaston,  cashier.  The  above  cut  was 
furnished  by  Cashier  Gaston,  who  writes:  "Let  cotton  prices  soar  as  they  may,  and  the  higher  the  better,  but  let  us  not 
overlook  the  importance  of  growing  all  the  corn  we  will  need  next  year.  If  we  overlook  this  the  good  prices  of  cotton,  grant- 
ing cotton  will  bring  a  food  price  next  year,  will  profit  us  very  little  or  nothing,  because  a  goodly  portion  of  the  money  will 
eMentially  be  spent  in  foreign  corn  markets." 
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GEO.  J.  Mccarty,  Prendent 
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K.  M.  VAN  Z ANDT,  JR..  Vice  Pnsident  mi  Muucer 


H.  C.  HBAD,  Cashier 


MEMBERS 

American  Bankers  Asso- 
ciation 

Texas  Bankers  Asso- 
ciaiion 

Wnle  i»  on  any  subject  which  may  be  cl 

interert  to  you  in  the  RepuliKc 

of  Mexico 


111    MMMiimMIIMMBIIIPM^^ 

BRENHAM'S  VIGOROUS  YOUNG  BANK. 

Brenham. — Accompanying  this  is  a  cut  of  the 
home  of  Brenham's  youngest  bank,  the  Farmers 
National,  which  opened  for  business  June  1,  1916, 
and  now  has  more  than  $315,000  individual  deposits. 
This  institution  was  organized  by  an  experienced 
banker,  Chas.  L.  Wilkins,  and  has  a  very  strong 
board  of  directors.  The  bank's  capital  is  $100,000, 
with  one  hundred  stockholders,  principally  farmers 
of  Washington  County.  Other  officers  besides  Pres- 
ident Wilkins  arc :  E.  W.  Reichardt,  vice-president ; 
H.  L.  Luedemann,  vice-president;  Otto  E.  Baum- 
gart,  cashier.  Directors  besides  the  officers  are :  F. 
S.  Bryan,  William  Hermann,  O.  A.  Schatz,  Chas. 
Schlottmann,  Will   Seidel,  Jr.,  W.   L.   Wiese   and 


Mercantile  Banking  Company 

LIMITED 

AVENIDA  SAN  FRANCISCO  No.  12 
CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000 

Send  U8  your  Mexico  business.    Unsurpassed  facilities  for  collections 

throughout  the  Republic.    When  visiting  Mexico,  have  your 

letters  addressed  to  our  care. 
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FARMERS  NATIONAL.  BANK,   Brenham 

William  Suter.  The  building  here  shown  is  modern 
in  every  particular,  on  a  most  prominent  corner  of 
Brenham  and  is  valued  at  $20,000. 
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MADDOX  LEADS  BIGGEST  GEORGIA  BANK. 

Atlanta. — Robert  F.  Maddox  has  been  placed  at 
the  head  of  the  Atlanta  National  Bank,  with  re- 
sources augmented  to  $17,000,000  by  a  consolida- 
tion with  the  American  National,  of  which  Mr.  Mad- 
dox was  for  many  years  vice-president.  The  At- 
lanta National  has  $2,400,000  capital,  surplus  and 
undivided  profits  and  $14,500,000  deposits.  The  cap- 
ital stock  of  the  American  National  was  bought  by 
the  Atlanta  National  for  $210  a  share,  and  Mr.  Mad- 
dox and  his  associates  acquired  large  holdings  in 
the  stock  of  the  Atlanta  National,  which  is  the  old- 
est National  bank  in  the  cotton  States  and  the  larg- 
est in  the  Southeast.  In  the  consolidation  the  offi- 
cers of  the  American  National  fared  as  follows: 
President  Wm.  L.  Peel  became  chairman  of  the 
finance  committee,  retiring  as  an  active  officer  after 
forty-five  years  in  the  banking  business;  Vice-Presi- 
dent Robt.  F.  Maddox  became  president;  Cashier 
Thomas  J.  Peeples  became  vice-president;  James 
F.  Alexander  remains  assistant  cashier.  The  official 
staff  of  the  Atlanta  National  is  assigned  as  follows : 
President  Chas.  E.  Currier,  who  has  been  in  ill 
health  for  the  past  six  months,  became  chairman  of 
the  board  of  directors;  Vice-Presidents  Frank  E. 
Block  and  James  S.  Floyd  were  re-elected;  Cashier 
George  R.  Donovan  was  elected  vice-president ;  As- 
sistant Cashier  J.  S.  Kennedy  became  cashier;  As- 
sistant Cashier  J.  D.  Leitner  was- re-elected,  and  D. 
B.  Dc  Saussure  and  R.  B.  Cunningham  were  ap- 
pointed assistant  cashiers. 

$    $    $     $ 
B.  L.  GILL  BECOMES  A  DIRECTOR. 

New  York. — At  a  meeting  November  2nd  of  the 
board  of  directors  of  the  Seaboard  National  Bank 
B.  L.  Gill,  a  vice-president,  was  unanimously  elected 
to  the  board.  Mr.  Gill  resigned  as  Commissioner  of 
Banking  in  Texas  to  join  the  official  staff  of  the 
Seaboard  National.  Many  friends  in  Texas  will  be 
pleased  at  his  advancement  to  the  directorate  of 
this  big  bank. 
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M.  M.  GRAVES  COMPANY,  /wc. 


Cotton  Seed  Prodacts 
HULLS,  CAKE, 
MEAL 


M.   M.   GRAVES,   President 
Also 
Vice-President  of 
THE     HOUSTON     NATIONAL     EX- 
CHANGE  BANK 


Dealers  in  BAGGING  AND  TIES 

STANDARD  BRANDS 


Qndity  Goods     GHrretpondence  InTited      Efficient  Service 
HOUSTON,  TEXAS 


SUGAR   BAGGING  | 

"Sugar"  and  "Alliance"  Brands,  Straight     M 
and    Mixed   Cars   with   ARROW   TIES     I 


ll» 


individual  importance.  Failing  to  make  allowance 
for  the  natural  overemphasis  of  public  solicitation, 
many  depositors  imagine  that  the  obligation  is  in 
their  favor,  and  that  in  some  unknown  and  unex- 
plained way,  which  they  do  not  undertake  to  ana- 
lyze, the  bank  profits  by  handling  their  deposits  and 
paying  their  checks,  as  well  as  furnishing  them  with 
pass  books,  deposit  slips  and  blank  checks. 

This  depends  entirely  upon  the  average  amount 
of  the  depositor's  daily  balance.  It  will  probably 
surprise  a  great  many  people  who  keep  personal 
bank  accounts  to  learn  that  unless  this  balance  ex- 
ceeds $300  in  the  West,  and  $200  in  the  East,  it 


represents  an  actual  loss  to  the  bank  which  handles 
the  account.  This  is  not  an  estimate,  arrived  at  by 
guesswork,  but  the  result  of  accurate  and  careful 
analysis. 

Service  Charge  Is  Coming. 

Heretofore,  owing  to  the  keenness  of  competition 
between  bankers,  especially  in  the  West,  it  has  been 
customary  to  extend  banking  accommodations  to 
unprofitable  depositors,  that  is,  those  who  carry  an 
average  balance  below  the  necessary  amount,  with- 
out making  a  charge  for  the  service ;  but  now  that 
the  Federal  Reserve  System  is  depriving  the  banks 
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1889  "Strong  In  Reserve-Always  Ready  to  Serve"  II 


DEPOSITS 

AS 

REPORTED  TO  COMPTROLLER 


Oc«.3.U89,SU7,7S0M 
(4  MMlki  CM) 


Dec  10, 1901.  $362,567.71 

Sept.  4, 1906,  $S62,113.10 

Sept.  1, 1909,  $1,760,680.05 

Sept.  4, 1912,  $3,310,106.49 

Sept.  2, 1913,  $4,010,880.34 

Sept.  12, 1916,  $7,132,013.44 


GRADUAL,  steady 
growth,  based  on  a 
solid  foundation  of 


service  to  our  customers,  cov- 
ering a  period  of  over  twenty- 
seven  years,  is  conclusive 
proof  that  you  and  your  in- 
terests will  be  properly  cared 
for  by  this  institution. 


HENRY  S.  FOX,  Jr.,  -  -  -  President 
M.  M.  GRAVES,  -        -    Vice-President 

M.  P.  GEISELMAN,  -  -  Vice-President 
F.  F.  DEARING,  -  -  Active  Vice-Pres't 
AUG.  De  ZAVALA,  Active  Vice-Pres't  and  Cashier 
MELVIN  ROUFF,        -        -  Ass*t  Cashier 


THE  HOUSTON  NATIONAL 
EXCHANGE  BANK  fl"?^II?~ 
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FORT  DEARBORN  NATIONAL  BANK 


^m 


CHICAGOt  ILLINOIS 
Capital,  $2,000,000         Surplus  and  Profits,  $1,000,000 


Deposits,  $42,000,000 


*«Vic    Beo»»^ 


COMPARATIVE   SHOWING   OF    DEPOSITS 

February  14,  190S 9,887,954.»* 

February     6,    1909 11,617,691.24 

March    29,    1910. 16.041,367.21 

March     7,  1911 21,674,966.79 

February  20,  1912. 26,207,446.32 

February    4,  1913 80,499.714.20 

January  13.  1914.. 29,727,922.06 

March    4,    1915 29,844.166.94 

December  31,  1915 34,166,065.02 

May  1,  1916 40.787,617.50 

September  12,   1916 $42,225,940.46 


William    A.   Tllden,    President 
Nelson    N.    Lampert,     Wm.  W.  LeQros, 

Vice-President 
Henry   R.   Kent, 

Vice-President 
John  Fletcher, 

Vice-President 
Marcus  Jacobowsky, 

Vice-President 
George  H.  Wilson, 

Cashier 
H 


Ass't  Cashier 
Chas.  L.  Boye, 

Ass't  Cashier 
Wm.   L.   McKee, 

Ass't  Cashier 
Rob't  J.  McKay, 

Ass't  Cashier 
Wm.  E.  McLallen, 

Ass't  Cashier 
Lawton, 
Mgr.  Foreign  Dept. 


-  -    .      ,  J^*^   "^r.  .  We  particularly  desire  the  accounts  of  Southern  Banks.    Our  officer  In  charge  Is  personally 

United  States  Depositary    acquainted  with  conditions  In  your  section.    We  know  y 


your  wants  and  wish  to  serve  you. 


of  a  large  share  of  their  former  exchange  profits,  it 
is  becoming  evident  that  this  source  of  loss  must 
soon  be  stopped,  and  banks  will  ultimately  be  forced 
to  differentiate  between  profitable  and  unprofitable 
accounts  by  making  a  suitable  charge  against  the 
latter. 

This  matter  is  being  discussed  among  Eastern 
bankers,  and  it  is  proposed  that  those  who  keep  a 
small  checking  balance  in  the  bank  for  the  purpose 
of  paying  bills  will  be  charged  for  the  service  at  a 
flat  rate,  from  50c  to  a  dollar  a  month,  based  upon 
the  number  of  checks  drawn.  In  the  East  the  esti- 
mate is  made  that  a  balance  of  $200  brings  $10  a 
year  interest  to  the  bank,  which  approximately 
meets  the  expense  of  handling  the  account.  As  al- 
ready stated,  in  the  West  the  service  costs  more, 
and  $300  is  the  minimum  estimate  of  the  required 
balance. 

Small  Accounts  Carried  at  Loss. 

Thousands  of  banking  institutions  have  been  los- 
ing money  every  year  because  of  small  accounts. 
Occasionally  a  bank  has  analyzed  its  accounts  and 
notified  customers  that  they  would  have  to  pay  for 
the  service  they  received  unless  th?y  kept  a  satis- 
factory balance.  In  some  communities  the  banks 
have  taken  joint  action  to  this  end,  but  where  this 
was  impossible  one  bank  has  begun  imposing  the 


charge,  on  the  theory  that  if  the  depositor  resented 
it  and  transferred  his  account  to  a  rival  bank,  it  was 
quite  willing  to  see  losing  business  go  to  its  com- 
petitor. 

Most  people  are  reasonable  and  fair-minded 
enough  to  understand  that  they  have  no  right  to  ex- 
pect a  bank  to  keep  accounts  for  them  at  a  loss, 
which,  in  the  aggregate,  amounts  to  a  large  sum; 
and  when  their  attention  is  called  to  the  matter  they 
either  pay  the  charge  willingly  or  increase  their  bal- 
ance to  the  requisite  sum. 

Public  Should  Be  Enlightened. 

It  is  a  mistake  for  banks  to  continue  to  lose 
money  on  account  of  unprofitable  balances,  when 
the  remedy  is  so  easily  applied.  Not  only  is  it  un- 
just to  stockholders,  but  it  is  unfair  to  depositors 
to  permit  them  to  misapprehend  the  significance  of 
the  business  which  they  are  doing  with  their  bank- 
ers. No  self-respecting  person  desires  to  get  some- 
thing for  nothing.  Those  who  are  willing  to  have  a 
bank  lose  money  on  their  accounts  are  not  right- 
fully entitled  to  banking  privileges;  they  are  not 
the  kind  of  people  with  whom  it  is  profitable  to  deal, 
and  in  the  long  run  the  bank  gains  by  excluding 
such  from  its  list  of  customers. 

Rightly  considered,  the  possession  of  a  personal 
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OFFICERS 

R.  M.  FARRAR.  .  .  President 
JOHN  A.  HULEN.  Vice-President 
J.  W.  REYNOLDS.  Vice-President 

P.  S.  PARK.  Jr Cashier 

A.  F.  FISHER.  .  Ass't  Cashier 
J.  A.  PEARSON.  Jr.  Ass't  Cashier 


^  Resources,  over  Two  and  One  Half 

pL  f  Million  Dollars 

:ried  'Xommerce  Service"  for  the  handling  of  your  transit  items 
tions?  Our  Transit  and  Collection  Department  is  in  a  high 
state  of  efficiency,  and  under  the  direct  supervision  of  the  Bank, 
which  is  thoroughly  familiar  with  that  branch  of  banking. 
When  in  Houston  we  will  be  pleased  to  have  you  visit  us  in 
our  new  home.  Gulf  Building,  corner  Main  St.  and  Rusk  Ave. 

The  National  Bank  of  Commerce 


CAPITAL,  $500,000.00 


f^URPLUS  and  PROFITS,  $55,052.11 
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The   State   National  Bank 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 


UH  IHHilllllllllillllllllliJilUllllllllilllillilililNJIIIIIllilllllJlll^ 

bank  account  with  checking  privileges  is  a  valuable 
accommodation,  for  which  a  right-minded  person 
is  willing  to  pay,  either  by  keeping  a  daily  balance 
sufficiently  large  to  enable  the  bank  to  make  a 
profit,  or  by  paying  a  proper  charge.  In  a  sense, 
having  a  bank  account  is  a  reference ;  it  is  assumed 
that  a  bank  would  not  permit  a  doubtful  person  to 
open  an  account  with  it. 

Strictly  Up  to  the  Bankers. 

It  is  time  that  bankers,  especially  in  the  West,  ex- 
ercised somewhat  greater  care  in  giving  people 
banking  privileges.  Too  often  irresponsible  persons 
impose  upon  merchants  by  cashing  worthless  checks 
drawn  upon  banks  in  which  they  have  been  per- 
mitted, on  insufficient  investigation  of  their  char- 
acter and  standing,  to  keep  an  account.  This  gives 
them  a  false  basis  upon  which  they  are  able  to 
operate. 

Having  an  account  in  a  good  bank — being  allowed 
to  have  one — should  mean  more  than  it  very  often 
does,  for  the  protection  of  both  the  bank  and  the 
public.     Incidental  to  raising  the  standard  for  the 
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character  of  the  depositor  should  be  the  elimina- 
tion of  the  unprofitable  account,  either  by  the  im- 
position of  a  charge  or  by  the  increase  of  the  daily 
balance.  To  this  there  will  be  no  objection  made 
by  the  depositor  whose  business  is  worth  having. 

$    $    $    $ 

BRENHAM  BANKER  IS  HOST. 

Brenham. — T.  A.  Low,  president  of  the  First 
National  Bank  of  Brenham,  was  host  to  the  officials, 
employees  and  directors  of  the  bank  at  a  barbecue 
at  Indian  Basin,  two  miles  east  of  Brenham,  recent- 
ly, celebrating  the  recent  achievement  of  the  bank 
in  reaching  $1,000,000  in  resources.  The  guests  in- 
cluded T.  A.  Low,  president;  H.  F.  Hohlt,  vice- 
president  ;  J.  R.  Williamson,  second  vice-president  ; 
Almot  Schlenker,  cashier;  Arthur  Hohly,  assistant 
cashier;  W.  M.  Morriss,  bookkeeper;  Alex  Klaerner, 
teller;  Charles  Ed  Eversberg,  collector,  and  these 
directors:  Ed  Amsler,  S.  D.  W.  Low,  Louis  Eich- 
holt,  F.  W.  Wood,  H.  F.  Kolwes  and  E.  W.  Reich- 
ardt.    An  excellent  dinner  was  served* 
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A  Service  needed  by  every  bank  in  live  stock  producing 

communities  is  offered  by 

The  Live  Stock  Exchange  National  Bank 


AND 


The  Chicago  Cattle  Loan  Company 

OF  CHICAGO 


M.  A.  TRAYLOR^  President 


JO.  WILMETH  and  W.  N.  WADDELL,  Texas  Representatives 
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R.  H.  STEWART.  President 

J.  OABMET  OAT.  Active  Vice-IVet. 


J.  B.  WILSON.  Chairaan 


FOUNDED  1873 
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LANG  VTHARTOM.  AmI.  Cashier 
J.  D.  GILLESPIE.   Aasl.  CasUe 


The  City  National  Bank 


OF  DALLAS 


Capital 

Surplus  and  Profits 


$1,000,000.00 
1.400.000.00 


You  Are  Cordially  Invited  to  Intrust  Your 

im  nuiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniHniiiiiiin 

HOW  ABOUT  THE  SUSPENSE  OF  NOV.  8-9? 


Banking    Business    With    Us 


nil 


The  National  City  Bank  letter  says :  "There  has 
never  been  a  presidential  year  when  politics  were 
more  generally  disregarded  by  the  people,  or  when 
the  campaign  itself  had  less  influnce  upon  general 
trade.  This  is  not  because  the  people  have  not 
regarded  the  election  as  important,  but  because 
they  have  had  so  many  other  things  to  think  about. 
The  whole  West  is  doing  a  phenomenal  business 
and  people  generally  are  looking  forward  to  a  con- 
tinuance of  prosperity  for  months  to  come.  Many 
industries  have  enough  orders  on  hand  to  insure 
capacity  operations  during  most  if  not  all  of  1917. 
The  position  in  this  respect  is  altogether  unprece- 
dented and  were  it  not  for  the  growing  shortage 
of  labor  the  situation  would  be  quite  clear." 
$    $    $    $ 

PROMOTIONS  IN  GUARANTY  TRUST. 

T*vv^o  more  promotions  in  the  official  family  of  the 
^^rs-xity  Trust  Company  of  New  York  have  just 
^^^Ti.  announced.  N.  D.  Jay,  manager  of  the  bond 
^F>^.x*tment,  has  been  made  a  vice-president,  and 
^'  S-  Critchell,  assistant  secretary,  has  been  ap- 
point: ed  manager  of  the  department  of  publicity  and 
new     t>usiness,  succeeding  Fred  W.  Ellsworth.     Mr. 

^t  iniuiiiiiiiuiiiiiniiiJiiiiiiJiiiiiiiiiJiHiiiiiiiiiiiiiiJiijjiiiiiiiijjiiiiHiiiH^ 


Jay  came  to  the  Guaranty  Trust  Company  a  little 
over  a  year  ago  from  the  First  National  Bank  of 
Milwaukee.  Mr.  Critchell  was  educated  in  the  South 
and  after  experience  with  several  Western  banking 
institutions  he  came  to  the  Guaranty  Trust  Com- 
pany four  years  ago.  He  was  first  connected  with 
the  credit  department  and  in  April,  1912,  joined  the 
department  of  publicity  and  new  business,  in  charge 
of  the  new  business  division.  His  work  has  in- 
volved considerable  traveling  and  Mr.  Critchell  is 
well  known  by  bankers  throughout  the  country. 
He  is  known  to  Texas  bankers  as  "plain  Larry,  and 
a  regular  g^y". 

$    $    $    $ 
LAMKIN  TO  HAVE  BANK. 

Lamkin. — A  State  bank  has  just  been  organized 
at  Lamkin  with  a  capital  stock  of  $10,000.  It  is  to 
be  called  the  Farmers  &  Merchants  State  Bank  of 
Lamkin,  and  has  the  following  as  its  directors :  W. 
T.  Hayes,  M.  D.  Carmichael,  F.  T.  Brandt,  O.  T. 
Britton,  E.  M.  McGlothlin,  L.  D.  Jones,  M.  B. 
White,  J.  O.  Talley  and  T.  R.  Holmsley.  It  will 
open  for  business  soon  in  the  new  W.  O.  W.  Build- 
ing which  is  under  construction. 
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The  close  of  each  banking  day  marks  a  new  period  in  growth  for  | 

THE  FIRST  STATE  BANK  OF  DALUS  | 

The  result  of  the  service  that  meets  every  demand  of  a  progressive  banking  public.  j 

A  State  Guaranty  Fund  Bank — A  United  States  Depository  | 

"Oldest  and  Largest  State  Bank  in  North  Texas."    Member  of  Federal  Reserve  Bank.  s 

^^t  is  under  both  STATE  and  FEDERAL  Supervision,  and  ofiEers  imexcelled  facilities  for  handling  the  | 

accounts  of  individuals,  firms  and  bankers.  g 

TOTAL  RESOURCES  OVER  $2,500,000.00  | 

^  Splendid  Depository  for  State  Banks  of  Texas  Send  us  your  Dallas  Collections  and  open  an  account  § 
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Christmas  Diamonds 


"% 


It  is  none  too  early  to  select  your   Christmas  Dia- 
monds-     Buy  from  a  Diamond  store,  where  the 
rge  and  the  one-price  system  prevails.     May  we  send  you  a  se- 
lection package  prepaid,  for  comparison? 

ARTHUR  A.  EVERTS  CO. 

JEWELERS  AND  DIAMOND  MERCHANTS 
-                                                         DALLAS.  TEXAS  - 

^"' " ig^^^ai  ■■  If ,,— -^  in^ 
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I     its  validity."     104  Texas,  576. 


LEGAL  DEPARTMENT 

By  R.  (;.  SMITH.  Counsel 


mil  iHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiim  nil 

(This  section  will  contain  answers  to  questions  submitted  in 
connection  with  the  Course  in  Banking  and  Law  of  the  Corre- 
spondence Chapter  of  the  American  Institute  of  Banking:,  offered 
by  the  Texas  Bankers'  Association,  and  references  to  recent 
decisions,  or  publications,  on  topics  of  interest  to  bankers  pur- 
suing the  course.) 

15. 

Corporations — Ultra  Vires  Acts — Accommodation 
Guaranty.  (''Commercial  Law",  p.  129;  "Nego- 
tiable Instruments",  Sec.  22.) 

Your  inquiry  is:  Has  a  commercial  corporation, 
.ordinarily,  power  to  endorse  a  note  as  an  accommo- 
dation and  for  the  benefit  of  the  maker  of  the  note? 

No.  "It  is  ultra  vires  of  a  commercial  corpora- 
tion and  its  officers  to  make  accommodation  paper, 
or  to  guaranty  the  payment  of  the  obligations  of 
others."  In  this  connection  we  make  this  further 
quotation  from  the  same  case:  "An  indorsement  of 
this  character,  however,  is  not  'malum  in  se',  is  not 
prohibited  by  statute,  and  is  not  beyond  the  general 
scope  of  the  powers  of  such  a  corporation.  It  is 
merely  an  excessive  exercise  of  one  of  those  powers 
— an  excessive  exercise  of  the  power  which  it  has, 
in  proper  cases,  to  make  and  indorse  commercial 
paper.  Where  such  an  indorsement  has  been  ap- 
parently made  for  the  benefit  of  the  corporation, 
and  has  been  in  fact  made  partly  for  its  own  benefit 
and  partly  for  the  accommodation  of  another,  and 
the  corporation  has  received  and  retained  the  bene- 
fits of  the  indorsement,  the  contract  is  not  void,  be- 
cause it  is  no  defense  for  a  private  corporation 
against  the  enforcement  of  an  executed  contract 
whose  benefits  it  holds  that,  while  its  execution  was 
in  the  general  scope  of  its  powers,  it  involved  an  ex- 
cessive exercise  of  one  of  them.  While  such  a  cor- 
poration retains  the  benefits  of  such  a  contract,  it 

Page  Thirty-eight 


16. 

Notes  and  Bills — Alteration — Recovery  on  Original 
Indebtedness.  ("Commercial  Law",  p.  88;  "Ne- 
gotiable Instruments",  Sec.  124.) 

You  submit  this  question :  If  some  alteration  is 
made  in  a  note  so  as  to  destroy  its  validity^,  can 
there  be  any  recovery  on  the  transaction? 

Yes.  The  Supreme  Court,  89  Texas  392,  quotes 
from  Daniel  on  Negotiable  Instruments  a  section 
applicable  here:  "When  an  instrument  has  been 
materially  altered,  it  cannot  be  sued  upon  in  its 
altered  form  nor  read  in  evidence  to  support  an 
action  even  when  brought  by  a  bona  fide  holder 
without  notice;  but  when  the  party  making  the 
alteration  discharges  the  burden  of  proof  upon  him 
by  showing  that  the  material  alteration  w-as  made 
by  mistake  and  without  fraudulent  intent,  the  right 
of  action  upon  the  consideration  for  which  it  was 
given  remains."  The  court  continuing  thereafter 
says:  "In  addition  ***  the  authorities  sustain  the 
proposition  that  where  the  change  has  been  made 
with  the  honest  purpose  to  make  the  instrument 
conform  to  the  agreement  of  the  parties,  the  instru- 
ment will  be  destroyed  by  the  alteration,  if  mate- 
rial, but  the  party  making  the  change  will  be  per- 
mitted to  recover  upon  the  original  consideration 
for  which  the  note  was  given."  A  material  altera- 
tion of  the  instrument  without  the  consent  of  the 
parties  thereto  is  here  referred  to.  Also  see  104 
Texas  122  and  188  S.  W.  507. 

17. 

Principal  and  Agent — Authority  of  Agent  to  Borrow 
Money.     ("Commercial  Law",  Chapters  6  and  8.) 

"An  agent  is  never  presumed  to  have  authority 
to  do  something  which  is  known  to  be  beyond  the 
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power  of  his  principal  when  his  principal  is  a  cor- 
poration of  limited  power.  ♦♦*  The  unauthorized 
lending  of  money  to  an  agent  for  the  use  of  his  prin- 
cipal is  not  a  lending  to  the  principal  unless  ratified 
by  the  latter  or  unless  the  money  is  used  in  the  pro- 
motion of  the  business  which  the  agent  is  author- 
ized to  conduct.  In  short,  an  agent  cannot  embark 
upon  an  unauthorized  enterprise,  borrow  money  for 
that  purpose  on  the  credit  of  his  principal,  exhaust 
the  money  so  borrowed  in  that  enterprise,  and  estop 
the  principal  from  repudiating  his  whole  conduct 
solely  upon  the  ground  that  the  principal  has  been 
the  beneficiary  of  the  transaction.  To  hold  other- 
wise would  put  it  within  the  power  of  agents  to  bind 
their  principal  in  every  money-lending  contract,  re- 
gardless of  the  extent  of  the  agent's  transgressions.*' 
188  S.  W.  38;  Texas  Qvil  Appeals. 

18. 

Checks — Acceptance — Special  Deposit — Communi- 
cations Thereon.  ("Negotiable  Instruments", 
Chapter  4.) 

"We  think  it  must  be  held  that  a  bank's  written 
communication,  upon  inquiry,  that  it  holds  a  de- 
posit to  pay  a  check  of  a  particular  description  to  be 
drawn  upon  it,  is  equivalent  to  a  statement  that  a 
check  of  such  description  is  good  and  will  be  hon- 

^  eraoiiniiii^ 


ored,  and  amounts  to  an  acceptance  where  the  per- 
son to  whom  the  communication  is  addressed  is 
thereby  induced  to  discount  the  check.  If  it  be  not 
regarded  as  a  technical  acceptance,  such  a  communi- 
cation, at  all  events,  amounts  practically  to  a  letter 
of  credit  against  a  check  of  such  description,  and 
one  who  for  value  takes  the  check  upon  the  faith 
of  it,  is  entitled  to  enforce  the  liability  that  it  im- 
ports as  a  promise  to  pay  the  check. 

"The  deposit  here  was  made  with  the  bank,  not 
as  a  general  deposit,  but  as  a  special  one  for  the 
purpose  only  of  paying  E's  check  to  K  in  this  spe- 
cific transaction.  Because,  doubtless,  of  its  recogni- 
tion that  such  was  its  character  and  purpose,  the 
bank,  in  replying  to  the  telegram  of  the  plaintiff, 
refrained  from  making  answer  in  the  terms  of  that 
telegram,  and  therefore  declined  to  say  that  it  would 
pay  any  check  drawn  by  E  for  such  amount.  But 
in  saying,  as  it  did  in  its  reply,  that  it  held  on  de- 
posit $1,790  *to  pay  check  drawn  by  E  favor  of  K', 
it  must  have  intended  for  plaintiff  to  understand  that 
it  would  honor  such  a  check. 

"The  check  was  good  in  fact  because  of  the  spe- 
cial nature  of  the  deposit.  But  it  was  in  fact  good 
only  because  the  bank  held  the  money  specially 
dedicated  to  its  payment.  The  bank's  statement, 
therefore,  that  it  held  the  deposit  that  made  it  good 


Biiiiiiiiiiiiiiiiiiii;ii!iiiiii;iiiiiiiiiiiiiiii!ii!ii^^ 


Central  tE^rus^t  Companj> 

^=  OF  ILLINOIS  =^ 


Capital,  Surplus  and  Profits  $6,000,000  | 
Deposits    .....    45,000,000  | 


125  W.  Monroe  Street       Accounts  o£  banks  and  bankers  received  upon  favorable  terms     | 

Chicago  s 

I 

ThoroMighly  equipped  to  handle  all  business  pertaining  to   | 

banking,  and  invites  the  accounts  of  banks,  corpo-  | 

rations,  firms  and  individuals  | 
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CHOOSING  AN  ALLIANCE 

Alliances  for  mutual  advantage  are  as  inevitable 
as  they  are  legitimate. 

Banks  throughout  the  country  find  the  Liberty 
a  worthy  and  valuable  ally.  Our  policy  from 
the  beginning  has  been  one  of  active  co-opera- 
tion with  our  depositors  and  correspondents. 

To  this  policy  we  attribute  in  part  the  rapid 
rise  of  the  Liberty  to  its  present  rank  among 
the  larger  banking  institutions  of  New  York. 


The  next  time 
you  are  in  the 
city  give  us  an 
opportunity  to 
explain  in  detail 
our  methods, 
and  to  show 


LIBERTY 

NAT'L   BANK 

in  At  Eguitabk  BUg. 
1 20  Broadway,  N.  Y. 
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was  clearly  equal  to  a  representation  that  it  was 
good,  and  it  must  have  known  that  its  reply  was 
subject  only  to  the  interpretation  that  the  check 
would  be  honored  on  presentation."  105  Texas  550; 
Supreme  Court  of  Texas. 

19. 

Collateral  Security — Pledge — Power  of  Sale.  ("Com- 
mercial Law",  Chapter  11;  "Negotiable  Instru- 
ments", Sec.  5.) 

"It  is  a  well  settled  rule  of  law  relating  to  pledges 
that  the  agreement  may  authorize  the  pledgee  to 
sell  the  property,  either  at  public  or  private  sale, 
and  with  or  without  notice  to  the  pledgor,  and  the 
pledgee  may  himself  become  the  purchaser  at  the 
sale,  the  proceeds  to  be  applied  to  the  liquidation 
of  the  debt,  and  the  balance  held  in  trust  for  the 
pledgor.     Of  course,  the  sale  must  be  fairly  made 


and  for  a  fair  price,  but  the  power  to  sell  exists, 
and  by  the  sale  the  pledgor  is  deprived  of  all  inter- 


est in  the  property.' 
Appeals. 


187  S.  W.  353 ;  Texas  Civil 


20. 


Limitations — ^Written 
("Commercial  Law" 


Contracts — Bill    of   Lading. 

,  Chapters  5,  13,  14.) 
"It  is  well  settled  that  in  an  action  to  recover  for 
the  breach  of  a  bill  of  lading  the  statute  of  four 
years  applies,  and  not  that  of  two  years."    187  S.  W. 
355. 

21. 
Chattel  Mortgages — Liability  for  Conversion. 
("Commercial  Law",  Chapter  11.) 
In  connection  with  Article  5660  of  the  Statutes, 
providing  that  the  chattel  mortgagor  shall  not  re- 
move the  mortgaged  property  from  the  county  nor 
otherwise  sell  or  dispose  of  the  same  'without  the 
consent'  of  the  mortgagee  and  in  case  of  any  viola- 
tion the  mortgagee  shall  be  entitled  to  the  posses- 
sion of  the  property  and  to  have  the  same  sold  for 
the  payment  of  his  debt,  whether  the  same  has  be- 
come due  or  not,  it  is  said  by  the  court :  That  "Any 
person  is  guilty  of  wrongful  conversion  of  property 
who  aids  and  assists  the  mortgagor  in  so  disposing 
of  the  proceeds  thereof  as  to  defeat  the  mortgagee's 
interest  therein;  and  we  do  not  think  that  he  is  ex- 
empt from  the  operation  of  this  rule  by  reason  of 
the  fact  that  he  was  a  factor  or  commission  mer- 
chant."   188  S.  W.  269;  Texas  Civil  Appeals. 

$    $    $    $ 
NEW  DIRECTORS  FOR  CHASE  NATIONAL. 

Samuel  H.  Miller  and  Edward  R.  Tinker  were  re- 
cently elected  directors  of  the  Chase  National  Bank 
to  fill  the  vacancies  caused  by  the  resignations  of 
Francis  L.  Hine  and  George  F.  Baker,  Jr.,  whose 
retirement  from  the  board  was  made  necessary  by 
the  Clayton  Act.  Messrs.  Miller  and  Tinker  are 
vice-presidents  of  the  bank. 

$    $    $    $ 

If  it's  news  send  it  to  The  Record. 
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FRANK  KELL'S  DAUGHTER  WEDS. 

Wichita  Falls. — A  pretty  church  wedding  was 
celebrated  in  this  city  November  8th  at  the  First 
Presbyterian  Church,  when  Miss  Bess  Kell  became 
the  wife  of  Wiley  Blair,  Jr.  The  ceremony  was  fol- 
lowed by  a  reception  at  the  home  of  the  bride's  par- 
ents, Mr.  and  Mrs.  Frank  Kell,  900  Bluflf  street. 
The  bride's  father  is  a  director  of  the  Federal  Re- 
serve Bank  of  Dallas  and  prominent  in  business 
circles  of  this  city. 

$    $    $    $ 

HILLIARD  ON  EXTENDED  TRIP. 

Walter  B.  Hilliard  of  the  Metropolitan  Trust 
Company  of  New  York  City  has  started  on  an  ex- 
tended tour  through  the~  West  in  the  interest  of  the 
new  business  department  of  his  institution.  He  will 
visit  Iowa,  Missouri,  Nebraska,  South  Dakota  and 
Colorado. 


CHANGE  IN  NEWTON  BANK. 

Newton. — J.  Roy  Lawson,  assistant  cashier  of  the 
Newton  County  State  Bank  of  this  place,  has  ac- 
cepted a  position  with  th«  First  National  Bank  of 
Tucumcari,  N.  M.,  and  will  assume  the  duties  of 
his  new  position  on  December  1st.  Mr.  Lawson  has 
been  with  the  Newton  County  State  Bank  for  the 
past  five  years  and  his  splendid  service  has  won  for 
the  bank  many  friends.  Joe  Reid  of  Scurry  will 
succeed  Mr.  Lawson  as  assistant  cashier  of  the  bank 
here.  Mr.  Reid  is  at  present  cashier  of  the  Citizens 
Bank  of  Scurry. 

On  November  1st  this  bank  certified  to  a  surplus 
account  of  $4,000  and  on  July  1st  of  this  year  it  paid 
a  dividend  of  10  per  cent.,  making  a  total  earnings 
of  $5,000  since  opening  for  business  November  9, 
1914,  or  a  run  of  a  little  less  than  two  years.  The 
capital  stock  of  $10,000. 


Located  In  Dallas*  the  great  commercial  center  of  the  Southwest.     Founded  In  1887.    The  most  reputable  and  reliable  Busi- 
ness College  In  Texas.     Bookkeeping,  Banking,  Corporation  Accounting,  etc.,  taught  by  experts.    Write  for  Catalogue. 
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The  World's  Finest  No  Extra  Fare  Train 

"THE  TEXAS  SPECIAL" 

LEAVES  TEXAS  DAILY 

Arrives  Kansas  City  7:15  A.  M.y  Su  Louis  11:30  A.  M. 

NEXT  MORNING 

Ask  any  Kaiy  Agent  or  wHte    W.   G.   CRUSH,   G.  P.  A.,   Dallas,    Texas 
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I  In  Case  of  a  Burglary  or  Hold-Up  in  Your  Bank  | 

i             -       ARE  YOU  SURE  YOUR  BURGLARY  INSURANCE  POLICY  WOULD  PROTECT  YOU?  £ 

I                                         SUPPOSE  A  TRUSTED  EMPLOYEE  SHOULD  SKIP  I 

S                                                                                        WITH  SOME  OF  ""HE  BANKS  MONEY  5 

5              Are  you  sure  your  fidelity  bond  is  binding  and  that  settlement  would  be  prompt?  S 

S              YOU  CAN'T  BE  SURE  UNLESS  the  Insurance  Committee  of  the  American  Bankers  Association  has  stamp-  S 

S      ed  its  approval  on  the  form  of  policy  or  bond  you  are  holding.  S 

S               If  you  are  in  doubt  about  your  protection,  just  send  in  your  policy  or  bond  and  your  Secretary  will  get  this  ex-  ^ 

S      pert  opinion  for  you.     This  SERVICE  is  due  you.     It  costs  you  nothing.     We  want  our  members  to  KNOW  they  s 

S      are  being  protected.  S 

S                                                                                                                                TEXAS  BANKERS  ASSOCIATION  = 

S                                                                                                                                                                                         W.  A.  PHILPOTT.  Jf..  SecfeUry  S 
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If  anyone  happens  to  ask  you 

tell  them  the 

Thirty-third  Annual  Meeting 

of  the 

Texas 
Bankers  Association 

will  be  held  in 

ElPaso,Mayl5,16€ri7 
1917 

and  that  they  had  better  make 
reservations  for  self  and  friend  wife 

Early  1 


MOTT  BECOMES  A  VICE-PRESIDENT. 

The  Irving  National  Bank  announces  that  How- 
ard S.  Mott  has  been  elected  a  vice-president  of 
that  bank,  effective  November  1st,  in  which  capac- 
ity he  will  act  as  consultant  on  investment  matters 
for  the  bank's  city  customers  and  out-of-town  cor- 
respondents. For  some  time  past  Mr.  Mott  has 
been  acting  as  an  analytical  consultant  on  impor- 
tant financial  matters.  Prior  thereto  he  had  been 
in  charge  of  the  investigation  of  securities  for  the 
Bankers  Trust  Company,  and  before  that  he  had 
been  a  member  of  the  stock  exchange  firm  of  Carle- 
ton  &  Mott  and  of  the  stock  exchange  firm  of  Mal- 
colm &  Coombs. 

S    S    $    $ 
BIRMINGHAM  GOES  TO  NATIONAL  CITY. 

That  the  National  City  Bank  of  New  York  City 
appreciates  the  value  of  the  American  Institute  of 
Banking  and  the  work  that  it  is  doing  has  been  am- 
ply demonstrated  during  the  past  year  by  the  fact 
that  they  have  reached  out  in  various  sections  of  the 
country  and  picked  men  members  of  the  institute 
for  responsible  positions  in  their  organization.    The 
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latest  institute  man  to  become  identified  with  this 
bank  is  James  B.  Birmingham  of  the  New  York 
chapter,  who  goes  with  them  to  take  up  work  in  the 
new  business  department. 

The  Texas  Bankers'  Association  offers  the  A.  I. 
B.  course  to  all  young  bankmen  in  Texas. 
$    $    $    $ 
HOUSTON  BANK  IN  NEW  HOME. 

Houston. — Officials  of  the  National  Bank  of  Com- 
merce announce  the  removal  of  the  bank  to  its  new 
home,  the  Gulf  Building,  Main  street  and  Rusk  ave- 
nue. The  formal  moving  and  open-house  celebra- 
tion took  place  November  6th.  On  that  day  many 
of  the  bank's  friends  called  and  expressed  lasting 
compliments  on  the  modern  building  and  handsome 
equipment. 

$  $  $  $ 
CHANGES  IN  LOCKNEY  BANK. 

Lockney. — T.  E.  Durham,  for  two  years  active 
vice-president  of  the  Lockney  State  Bank,  has  re- 
signed and  will  act  as  the  Southern  representative 
of  the  St.  Louis  Cattle  Loan  Company,  covering 
the  lower  Panhandle  and  parts  of  New  Mexico.  Mr. 
Durham  will  continue  to  be  connected  with  the 
Lockney  State,  retiring  only  from  his  active  duties. 
Clyde  B.  Payne,  for  some  time  State  bank  examiner 
and  for  the  past  year  cashier  of  the  Lockney  State, 
will  continue  in  that  capacity.  A.  B.  Brown,  re- 
cently from  the  Third  National  Bank  of  Plainview 
but  formerly  from  the  First  State  Bank  of  Malone, 
is  assistant  cashier,  recently  elected.  J.  B.  Houston 
of  the  First  State  Bank,  Hale  Center,  formerly  with 
the  Farmers  State  Bank  of  Schwertner,  has  entered 
the  services  of  the  Lockney  State  Bank  as  book- 
keeper. 

Here  is  figures  from  the  statements  of  the  Lock- 
ney State  Bank,  which  shows  the  healthy  and  sub- 
stantial growth  of  that  well-managed  institution: 
Total  resources  June  23,  1915,  $110,999.13;  Novem- 
ber 10,  1915,  $147,095.90;  March  7,  1916,  $162,336.18; 
and  September  12,  1916,  $176,946.80. 
$  $  $  $ 
OFFICERS  ACT  THE  HOST. 

The  employees  of  the  National  Bank  of  Commerce 
in  New  York  City  celebrated  the  recent  inaugura- 
tion of  their  commerce  club  with  an  informal  dance 
and  supper  on  the  evening  of  November  4th  at  the 
Hotel  Astor,  where  they  were  the  guests  of  the 
officers  of  the  bank.  There  were  upward  of  three 
hundred  couples  present  and  all  distinction  of  offi- 
cial rank  was  lost  in  the  spirit  of  good  fellowship 
which  made  the  event  a  most  enjoyable  one. 
$    $    $    $ 

If  it's  news  send  it  to  The  Record. 
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BYNUM'S  SUCCESSOR  CHOSEN. 

Abilene. — Oscar  Parker  has  been  elected  presi- 
dent of  the  First  State  Bank  of  Abilene  to  succeed 
E.  B.  Bynum,  who  resigned  to  devote  his  attention 
to  the  Guaranty  Trust  Company,  a  sister  institution. 
Mr.  Parker  has  been  active  vice-president  of  the 
bank  for  two  years  and  began  there  as  teller  in  1910. 
$  $  $  $ 
ATTENDS  BANKERS'  CONVENTIONS. 

J.  W.  (Fred)  Hoopes,  vice-governor  of  the  Fed- 
eral Reserve  Bank,  Dallas,  left  for  Arizona  and  New 
Mexico  November  6th,  where  he  visited  with  mem- 
ber banks  of  the  Eleventh  District  as  well  as  min- 
gled at  the  Arizona  and  New  Mexico  bankers'  con- 
ventions, November  10th  and  November  14th  and 
15th,  respectively.  Mr.  Hoopes  spoke  at  the  Arizona 
meeting  last  year,  and  he  was  called  upon  this  year 
to  conduct  general  discussions  upon  the  practical 
workings  of  the  Federal  Reserve  System.  Judge 
W.  F.  Ramsey,  Federal  reserve  agent,  also  at- 
tended these  Western  conventions.  Both  men  were 
absent  ten  days. 

nil   llilllllllllllilllllllliiiliillllllllilllilllllllllllllilllllilllllllUlilllllllill^  lilll 

I  Criminal  Section  | 

mil  iHiiiiHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii  mil 

HOUSTON  BANKER  GIVEN  FIVE  YEARS. 

Houston. — Harry  S.  Gordon,  who  pleaded  guilty 
to  misappropriation  of  funds  while  in  the  employ 
of  the  Union  National  Bank  as  collection  teller,  has 
been  sentenced  to  five  years  in  the  Federal  prison 
at  Atlanta,  Ga. 

$     $     $    $ 

WHARTON  BANKERS  CONVICTED. 

Wharton. — H.  J.  Bolton  and  B.  R.  Taylor,  former 
president  and  cashier,  respectively,  of  the  Wharton 
National  Bank,  were  adjudged  guilty  on  a  charge  of 
conspiracy  to  defraud  the  United  States  Govern- 
ment and  violation  of  National  bank  laws,  and  have 
been  sentenced  to  two  years  each  in  the  Federal 
prison  at  Atlanta,  Ga.  Attorneys  for  the  defendants 
announced  acceptance  of  the  verdict  and  asked  the 
court  for  clemency. 

$    $    $    $ 

NEW  AND  DANGEROUS  COUNTERFEIT. 

The  secret  service  officials  warned  the  country  to 
watch  out  for  a  new  and  dangerous  counterfeit 
Federal  reserve  note  during  October.  It  was  a  $10 
note  on  the  Minneapolis  bank,  check  letter  "B",  face 
plate    No.  3,  back  plate   No.   20,   with   portrait  of 


Jackson.  Even  money  experts  were  deceived  by 
this  counterfeit.  Several  of  the  bills  were  passed  in 
Texas.  On  November  1st  a  man  was  arrested  in 
San  Francisco,  said  to  be  the  man  who  has  been 
manufacturing  these  notes.  He  passed  the  coun- 
terfeit in  all  parts  of  the  country  before  finally  being 
run  to  earth. 

$    $    $    $ 

STATEMENT  OF  OWNERSHIP. 

Statement  of  the  ownership,  management,  etc.,  of  the 
Texas  Bankers  Record,  published  monthly  at  Dallas, 
Texas,  required  by  the  Act  of  August  24,  1912. 

Name  of  owner,  Texas  Bankers  Association,  Dallas, 
Texas. 

Name  of  editor,  W.  A.  Philpott,  Jr.,  Dallas,  Texas. 

Name  of  managing  editor,  W.  A.  Philpott,  Jr.,  Dallas, 
Texas. 

Name  of  business  manager,  W.  A.  Philpott,  Jr.,  Dallas, 
Texas. 

Name  of  publisher,  Texas  Bankers  Association,  Dallas, 
Texas. 

Known  bondholders,  mortgagees  and  other  security 
holders,  holding  1  per  cent,  or  more  of  total  amount  ot 
bonds,  mortgages,  or  other  securities:     None. 

W.  A.  PHILPOTT,  JR.,  Editor. 

Sworn  to  and  subscribed  before  me  this  1st  day  ol' 
October,  1916.  GUY  R.  SMITH, 

(Seal)  Notary  Public,  Dallas  County,  Texas. 

My  commission  expires  June  1,  1917. 

$  $  $  $ 

If  it's  news  send  it  to  The  Record. 
mil  lilillllillllillllllllllllilllilliiliililllllllllllllllllitlilllllllllilllllilliil^  illil 

I  Poates  Clearing  House  Calendar 

1  FOR 

I  1917 

M  With  complete  information  and  map  of  the 
S  Federal  Reserve  Banking  System. 

5  Of  interest  to  Bankers  everywhere. 

M  Sample  on  request 


1  L.  L.  Poates  Publishing  Company 

I   22  North  Williams  Street  NEW  YORK 
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Loans 


Collateral  loans  for  longer  time  than  usually  allowed 
by  Banks. 

Farm  loans  made,  or  vendor's  lien  notes  bought  on 
farm  or  other  country  lands. 

Stocks  and  Bonds  of  value  of  all  kinds  Bought  and 
Sold. 

Orders  executed  for  any  amount  of  New  York  stocks 
for  cash,  or  on  a  conservative  credit. 

SHERWOOD   &  KING 

Successors  to  WM.  B.  KING  ft  CO.  (Ssl.  1875) 

Stocks  and  Bonds    -    Houston,  Texas 

Members  Texas  Bankers  Association 
Members  Houston  Cotton  Exchange 
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PAYING  TOO  MUCH  FOR  INSURANCE? 

In  an  interesting  letter  addressed  to  the  Texas 
Bankers'  Record  Henry  A.  Moehlenpah,  Wisconsin, 
member  of  the  American  Bankers'  Association  coun- 
cil, presents  som€  arguments  backed  by  indisputable 
facts  regarding  the  seeming  exorbitant  rates  charged 
by  burglary  and  fidelity  insurance  companies  and 
suggests  the  remedy.    His  letter  follows : 

Clinton,  Wis.,  October  12,  1916. 

Mr.  Editor:  The  question  of  rates  on  burglary 
and  fidelity  insurance  is  a  burning  one,  not  only  in 
Wisconsin  and  Texas,  but  in  all  the  West.  The 
American  Bankers*  Association  felt  the  insurance 
matter  was  of  such  importance  to  its  members  that 
for  many  years  they  have  had  a  standing  committee 
for  the  purpose  of  securing  brief  but  adequate  pro- 
tection under  the  various  forms  of  policies,  and  this 
committee  has  been  doing  some  excellent  work.  At 
the  spring  meeting  of  the  American  Bankers*  Asso- 
ciation council  at  Briarcliff  this  year  the  writer  in- 
troduced a  motion  instructing  the  insurance  com- 
mitter to  secure  data  from  banks  over  the  country 
as  to  the  amount  of  insurance  taken  protecting 
banks  against  burglary  as  well  as  against  embezzle- 
ment under  fidelity  bonds  with  the  direct  bearing 
as  to  the  amount  of  losses  paid  in  proportion  to  the 
premiums  received. 

At  the  Kansas  City  meeting  this  committee  made 
a  partial  report,  having  secured  information  from 
eighteen  States  from  over  4,500  bankers.  The  fol- 
lowing table  indicates  the  States,  the  amount  of  pre- 
miums received,  the  amount  of  losses  sustained,  etc. : 


While  this  is  only  partial  it  is  very  clear  that 
banks  are  paying  more  than  they  should  pay  for 
their  class  of  insurance.  If  the  amount  of  burglary 
losses  paid  in  the  three  States  where  the  largest 
losses  were  sustained  were  deducted  you  will  see 
that  the  losses  in  the  other  fifteen  States  are  nearly 
nil.  I  am  calling  your  attention  to  this  hoping  that 
the  bankers  of  your  own  States  will  give  this  very 
careful  study  and  consideration.  I  believe  it  is  the 
office  of  not  only  the  State  associations  but  the  Na- 
tional associations  to  co-operate  to  secure  real  re- 
sults for  its  membership  in  the  matter  of  rates. 

Today  I  received  from  one  of  the  g^eat  surety 
companies  the  inclosed  statement  which  I  would 
like  to  have  you  print  in  full : 

National  Surety  to  Increase  Its  Capital. 

"Directors  Recommend  Issue  of  $1,000,000  New 
Stock — Stockholders  to  be  Given  Valuable  Rights 
to  Subscribe  for  Additional  Capital — Large  Earn- 
ings by  Company — And  Interest  Earnings  Provid- 
ing for  Dividend — Melons  Given  to  Stockholders  in 
Past  Years — Combined  Capital  and  Surplus  Will 
Exceed  Eight  Millions. 

"The  directors  of  the  National  Surety  Company  at 
a  meeting  held  yesterday  decided  to  recommend  to 
the  stockholders  the  increase  in  the  capital  stock 
of  the  company  from  $3,000,000  to  $4,000,000.  The 
present  stock  of  the  company  sold  yesterday  at  $300 
per  share,  so  that  the  rights  accruing  to  stockhold- 
ers will  be  very  valuable.  The  earnings  of  the  Na- 
tional Surety  Company  have  been  very  satisfactory 
for  a  number  of  years;  the  earnings  for  1915  aggre- 


STATE 

No.  Banks 
Reporting 

BURGLARY 

Premiums 

(Hold  Up  and  Robbery) 

BURGLARY 
Loss 

BOND 
Premiums 

BOND 
Loss 

Arkansas 

154 
82 
609 
60 
146 
117 
379 
100 
128 
191 
300 
686 
30 
319 
377 
236 
207 
385 

$    3,769.98 
2,353.42 

19,723.62 
1,972.08 
4,192.92 
3,122.49 

25,997.94 
1,445.27 
5,249.37 
8,373.69 
9,454.44 

17,491.75 
1,194.26 

12,000.00 

12,829.52 
4,775.65 
6,481.84 

12,806.37 

$ 

$  5,842.63 

2,808.57 

38,097.02 

$..  .. 

Arizona 

436.00 

California 

Florida 

7,404.51 

Georgia 

Indiana 

11,760.66 

4,905.63 

6,714.37 

6,930.36 

6,487.34 

10,688.58 

18,403.66 

29,762.44 

39,147.73 

10,000.00 

30,147.73 

9,349.07 

22,712.41 

6,600.93 

750.00 

140.00 
2,800.00 

Iowa 

Maine 

Montana 

Michigan 

Missouri 

300.00 

3,982.16 

Minnesota 

New  Mexico 

8,819.85 

400.00 

North  Dakota 

Ohio 

1,800.00 
397.46 

7,500.00 

South  Dakota 

Virginia 

Wisconsin 

4,200.00 

900.00 

;  17,500.00J 

4,506 

$153,433.61 

$22,987.82 

$226,621.97 

$34,332.16 
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gating  over  $1,000,000,  while  it  is  understood  that 
those  of  the  current  y-ear  are  even  larger. 

"This  is  not  the  first  big  melon  cut  by  the  National 
Surety.  In  1909  a  50  per  cent,  stock  dividend  was 
paid.  In  1910  an  extra  cash  dividend  of  4  per  cent, 
and  a  stock  dividend  of  33  1-3  per  cent,  was  given 
to  stockholders.  In  1913  stockholders  received  the 
right  to  subscribe  to  one-third  of  their  holdings  at 
$100  per  share,  and  in  1915  action  was  taken  giving 
stockholders  right  to  subscribe  for  new  stock  at 
$150  per  share.  The  income  from  its  investments 
is  now  more  than  sufficient  to  pay  its  dividends, 
and  with  the  investment  of  its  new  capital  it  will  be 
in  a  position  to  continue  its  annual  12  per  cent,  divi- 
dends from  the  same  source. 

"By  this  increase  in  its  capital  the  National  Sure- 
ty will  have  a  combined  capital  and  surplus  of  ap- 
proximately between  eight  and  ten  million  dollars 
and  will  unquestionably  be  the  largest  surety  com- 
pany in  the  world,  having  a  qualifying  power  on  any 
one  bond,  under  the  10  per  cent,  limit  rule,  of  over 
$800,000." 

I  think  this  in  a  very  concrete  way  will  show  up 
the  entire  situation.  Such  profits  to  insurance  com- 
panies should  not  be  possible,  and  if  the  bankers 
will  co-operate  this  condition  cannot  remain  as  it  is. 

H.  A.  Moehlenpah, 
Member  A.  B.  A.  Council,  Wisconsin. 
$    $    $    $ 

ATLANTIC  CITY  FORMALLY  NAMED. 

The  administrative  committee  of  the  American 
Bankers'  Association  met  in  New  York  City  on  Oc- 
tober 30th  and  31st,  transacting  much  routine  busi- 
ness of  the  organization.  Atlantic  City  was  selected 
for  the  1917  convention,  the  week  of  September 
24th  as  the  date,  and  the  Marlborough-Blenheim 
Hotel  as  official  headquarters.  The  spring  meeting 
of  the  executive  council  will  be  held  at  Briarcliflf 
Lodge,  Briarcliflf  Manor,  N.  Y.,  May  7,  8  and  9, 
1917.  The  membership  of  the  A.  B.  A.  was  shown 
to  be  16,229. 

$    $    $    $ 

BANK  DOUBLES  CAPITAL  STOCK. 

Columbus. — The  First  State  Bank  of  this  place 
has  amended  its  charter,  increasing  its  capital  stock 
from  $25,000  to  $50,000.  Two  additional  directors 
in  the  persons  of  J.  J.  Evertt  and  Herman  Braden 


were  added  to  the  board  recently.  The  increase  of 
business  is  given  as  the  cause  for  this  activity.  The 
bank's  deposits  are  above  the  $300,000  mark. 

$    $    $    $ 
COLEMAN  HAS  MILLION  DOLLAR  BANK. 

Coleman. — During  the  month  of  October  the 
Coleman  National  Bank  passed  the  million  dollar 
mark  in  resources,  and  its  oflficers  and  directors  feel 
proud  of  the  showing.  This  makes  the  Coleman 
National  Bank  the  largest  bank  between  Temple 
and  San  Angelo  in  this  big,  progressive  section. 
$  $  $  $ 
PLAINVIEW  BANKER  TO  LOCKNEY. 

Plainview. — Ed  Dougherty  has  accepted  a  posi- 
tion as  cashier  of  the  First  National  Bank  at  Lock- 
ney.  He  has  been  teller  at  the  First  National  Bank 
here  for  a  number  of  years.  His  successor  has  not 
been  selected. 

SHINER  BANKER  DEAD. 

Yoakum. — Captain  Charles  Welhausen,  aged  81 
years,  president  of  the  First  National  Bank  of  Shi- 
ner, died  suddenly  in  a  chair  at  a  local  bank  Novem- 
ber 3rd.  Captain  Welhausen  came  to  this  country 
fifty-eight  years  ago  from  Germany,  and  fought  in 
the  Confederate  army  during  the  war  between  the 
States.  He  was  one  of  the  prominent  financiers  of 
South  Texas  and  many  friends  will  be  saddened  at 
the  news  of  his  death. 

$    $    $    $ 
OKLAHOMA  TO  MEET  IN  MUSKOGEE. 

Announcements  by  Harry  E.  Bagby,  secretary,  is 
that  the  annual  State  convention  of  the  Oklahoma 
Bankers'  Association  will  be  held  in  Muskogee  on 
May  10  and  11,  1917.  Arrangements  will  be  made 
to  accommodate  a  thousand  delegates  and  visitors. 
$    $    $    $ 

NEW  BANK  BUILDINGS. 

Teague. — The  First  State  Bank  has  completed 
the  installation  of  its  new  fixtures  and  now  presents 
a  handsome  appearance,  in  keeping  with  its  greatly 
increased  business. 

Quitman. — The  First  National  Bank's  new  build- 
ing, a  $6,000  structure,  is  one  of  the  most  modern 
bank  buildings  in  East  Texas.  The  bank  is  equipped 
with  up-to-date  fixtures  and  equipment  throughout. 
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W.  A.  PHILPOTT,  Sec'ty.  1 

Texas  Bankers  Association.  s 

Dallas,  Texas.    = 
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BANK  CHANGE  AT  COAHOMA. 

Coahoma. — Announcement  comes  that  O.  T.  Hal- 
ley,  cashier  of  the  First  State  Bank  of  Coahoma,  has 
just  sold  his  interest  in  the  bank  to  O.  H.  Bowers  of 
Kansas  City,  Mo.  The  deposits  of  this  institution 
have  grown  in  three  years  time  (during  Mr.  Hal- 
ley's  administration)  from  $15,000  to  $60,000.  It  is 
understood  Mr.  Halley  has  acquired  a  holding  in  a 
large  bank  in  Texas  and  expects  to  conclude  ar- 
rangements in  the  very  near  future,  when  the  an- 
nouncement will  come. 

$  $  $  $ 
ENORMOUS  FINANCIAL  GROWTH. 
Washington. — Growth  of  the  country's  banking 
resources  since  passage  of  the  Federal  Reserve  Act 
is  put  at  $6,500,000,000  in  a  statement  issued  Oc- 
tober 31st  by  the  Comptroller  of  the  Currency.  The 
record  is  declared  to  be  without  parallel  in  the  his- 
tory of  this  or  any  other  country. 

The  figures  cover  the  period  from  July,  1913,  a 
few  months  before  the  act  was  passed,  to  July,  1916, 
including  nearly  all  of  the  two  years  of  the  Euro- 
pean war. 

"This  stupendous  increase  in  banking  assets  and 
available  capital,"  says  the  statement,  "has  been  ac- 
companied by  an  unprecedented  quickening,  which 
has  amounted  in  many  cases  to  an  outburst  of  busi- 
ness activity  in  every  State  and  in  practically  every 
part  of  every  State.    Coincidentally  there  has  been 
a  marked  reduction  in  interest  charges." 
$    $    $    $ 
BANK  CLEARINGS  FOR  OCTOBER. 
Clearing  figures  available  from  Texas  cities  dur- 
ing the  month  of  October  broke  all  previous  records. 
Here  they  are: 

Dallas  $72,5 19,276. 1 1 

Houston  71,131,345.00 

Fort  Worth  56,728,637.24 

Galveston  31,267,403.37 

$    $    $    $ 
RECORD  FOR  DISTRICT  CLEARING  HOUSE. 

The  Federal  Reserve  Bank  officials  announce  that 
on  October  19th  that  institution  broke  all  records  in 
its  district  clearing  house  department  when  25,000 
items  passed  through  the  bank,  totaling  $6,968,000. 

$    $    $    $ 
RESERVE  BANK  DOUBLES  ITS  FORCE. 

The  Federal  Reserve  Bank  of  Dallas  during  its 
first  year  in  its  own  building  has  increased  its  work- 
ing force  from  twenty-seven  to  fifty-nine  men.  Dur- 
ing this  time  resources  of  the  institution  have  grown 
from  $19,251,000  to  $28,522,000. 
$    $    $    $ 

If  it's  news  send  it  to  The  Record. 

Page  Forty-six 


CHANGE  IN  FRISCO  BANK. 

Frisco. — Champ  Clark  has  resigned  as  cashier  of 
the  First  National  Bank  at  this  place  and  A.  G. 
Dickinson  of  Henderson  has  accepted  the  position. 
Mr.  Clark  will  remain  in  Frisco  for  a  time. 

$    $    $    $ 
HEARING  BEFORE  FARM  LOAN  BOARD. 

Members  of  the  Federal  Farm  Loan  Board  will 
visit  Texas  for  three  or  four  days  when  representa- 
tives from  the  different  Texas  cities  which  are  seek- 
ing a  farm  loan  bank  will  be  heard.  The  committee 
will  first  sit  at  Fort  Worth  on  November  15th. 
Houston  will  have  a  hearing  on  November  16th ; 
and  it  is  understood  Amarillo  will  also  be  visited 
by  members  of  the  board. 

Indications  are  that  much  attention  will  be  given 
the  Texas  homestead  laws,  since  it  has  been  in- 
ferred that  these  laws  are  in  direct  conflict  with 
sections  of  the  loan  act,  thus  depriving  the  Texas 
land  owner  of  many  of  the  benefits  of  the  proposed 
banks.  Those  men  who  will  conduct  the  hearings 
are :  W.  G.  McAdoo,  secretary  of  the  treasury ;  Her- 
bert Quick,  W.  S.  A.  Smith  and  Chas.  E.  Lobdell, 
all  members  of  the  Federal  Farm  Loan  Board. 

There  is  great  rivalry  between  the  Texas  cities. 
It  is  almost  certain  that  one  bank  will  be  located 
in  Texas,  and  there  arc  at  least  five  cities  contesting 
for  the  location.  The  hearings  will  be  extended  so 
that  each  city's  claims  may  be  presented. 

$    $    $    $ 

ROSE  IS  DALLAS  TREASURER. 

E.  W.  Rose,  vice-president  of  the  First  State 
Bank,  Dallas,  is  the  new  city  treasurer,  having  been 
awarded  the  city's  funds  by  the  City  Commission 
on  November  3rd.  Mr.  Rose  bid  3.26  per  cent, 
interest  on  daily  balances  and  will  charge  3.80  on 
overdrafts.  There  was  one  other  bid,  that  of  D.  E. 
Waggoner,  president  of  the  Security  National  Bank. 
The  daily  balance  has  exceeded  more  than  $1,000,- 
000  during  the  last  two  years. 

$     $    $     $ 

AUSTIN  BANK  ENCOURAGES  SAVINGS. 

Austin. — The  Austin  National  Bank  has  opened  a 
regular  savings  department,  and  is  paying  4  per 
cent,  on  time  deposits,  interest  payable  semi-an- 
nually. The  new  department  also  has  savings  cer- 
tificates of  $50  and  $100  which  are  sold  to  customers 
on  the  easy-payment  plan.  The  bank's  new  depart- 
ment has  attracted  much  attention  among  the 
thrifty. 
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BANK  DIRECTORS  ARE  SUED. 

Fort  Worth. — Suit  to  recover  $200,000  from  form- 
er directors  of  the  Waggoner  Bank  &  Trust  Com- 
pany, which  later  became  the  Fort  Worth  Savings 
Bank  &  Trust  Company,  was  instituted  in  the  Sixty- 
seventh  District  Court  recently  by  Brown  Harwood, 
receiver  for  the  latter  concern.  Defendants  named 
are  W.  T.  Waggoner,  T.  B.  Yarbrough,  G.  T.  Rey- 
nolds, W.  D.  Reynolds,  J.  W.  Mitchell  and  Lee  L. 
Russell  of  Tarrant  County,  R.  R.  Russell  of  Bexar 
County,  William  Bevans  of  Menard  County  and 
James  Callan  of  Menard  County. 
$  $  $  $ 
NEW  BANK  FOR  RAYMONDVILLE. 

Raymondville. — At  a  meeting  of  the  State  Bank- 
ing Board  held  October  18th  a  certificate  of  author- 
ity to  do  business  in  Texas  was  granted  to  the  Ray- 
mondville Trust  Company  of  Raymondville,  Cam- 
eron County;  capital  stock  $50,000. 
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Collece  in  Texas. 


Shafer  &  Downey.  PnpHetoit 
SAN  ANTONIO.  TEXAS 
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C.  A.  PERKINS  IS  DEAD. 

Atlanta. — C.  A.  Perkins,  director  of  the  Farmers 
State  Bank  of  this  place,  died  suddenly  on  Novem- 
ber 6th.  He  was  a  leader  in  his  community,  and 
many  friends  are  sorrowful  at  his  passing.  The 
bank  closed  the  day  of  the  funeral,  the  officers  of 
the  institution  attending  in  a  body. 
$    $    $    $ 

BANK  CHANGES  NAME. 

Henderson — An  amendment  has  been  filed  by  the 
State  Guaranty  Bank  &  Trust  Company  of  Hender- 
son, changing  its  name  to  the  First  State  Bank  and 
decreasing  its  capital  stock  from  $50,000  to  $25,000, 
also  changing  its  scope  so  as  to  eliminate  all  trust 
powers  and  providing  that  it  shall  be  a  bank  of  de- 
posit and  discount  only. 

$  $  $  $ 
Little  Miss  Elizabeth  Hoopes,  known  to  many 
bankers  as  **Bobbie'',  the  lovable  daughter  of  Fred 
Hoopes,  was  dangerously  stricken  with  appendicitis 
during  the  last  days  of  October.  The  RECORD  is 
most  happy  to  report  at  this  time,  November  15th, 
'^Bobbie'*  is  fast  recovering. 

$    $    $    $ 
If  it's  news  send  it  to  The  Record. 
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Mister  Money-ed  Man 


of  TEXAS 

'T  HE  day  has  passed  when  you  can  charge  20%  on  short 
*  time  loans;  or  **soak"  the  other  fellow  $2.30  a  thou- 
sand for  exchange;  or  keep  your  depositor's  money  in 
a  **box"  vault!  fl  Likewise,  the  day  has  passed  when 
you  are  expected  to  travel  on  a  slow  train ;  to  spend  thir- 
ty hours  to  St.  Louis;  to  roll  and  pitch  in  a  wooden 
sleeper;  to  grab  a  ham  sandwich  at  the  lunch  counter. 

In  those  days  Banking  was  a  gamble;  travel  by  Rail  was 

a  task.  Nowadays  successful  Banking  is  an  exact 

science;  and  travel  by  Rail  a 

positive  pleasure. 
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TO  THE  NORTH  AND  EAST  IS  THE  SUPERLATIVE  IN  RAILROAD  ACCOMMODA- 

TION.    THIS  DAILY  SERVICE.  THE  THE  PRIDE  OF  THE  GREAT 

TEXAS  AND  PACIFIC  SYSTEM,  IS— 

EVERYTHING  YOU  WANT— PLUS 

Leaves  Ft.  Worth  4:1SV-  "!•»  Dallas  5:10  p.  m. 
Arrives  Memphis  7:20  a.  m.,  St.  Louis  11:15  a.  m.  next  day. 

This  Train  puts  New  York  only  Ij^  days  from  Texas. 

All  Steel  Equipment. 

Dining'Car  Service  Marked  AAl  in  Bradstreet's 


When  you  go  on  the  next  trip' East  to  talk  it  over  with 
your  Correspondents,  FIRST  hold  a  little  conf lab  with 

Clarence  W.  Jones,  G.  P.  A.,  or  G.  P.  Fe^an,  D.  P.  and  L  A.  Dallas 

Either  of  these  men  will  explain  cheerfully  all  about  the  T.  &  P.  Sunshine 
Service,  and  will  help  you  save  Time,  Trouble,  Temper. 


The  Best  Way — The  Sunshine  Special 

"THE  BEST  IS  NEVER  TOO  GOOD  FOR  THE  BANKER" 
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I  Our  Own  Customers  | 

I                    Know  the  nature  and  quality  ot  the  service  | 

I                    rendered  by  this  Bank,  and  we  believe  we  | 

I                    could  number  many  more  banks  of  this  | 

I                     State  among  our  customers  if  we  had  the  | 

I                    opportunity  of  discussing  the  matter  of  | 

j                    Modem  Banking  Service  which  really  serves.  | 

I                            WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE.  | 

I  The  Austin  National  Bank  | 

I                                                                    E.  P.  WILMOT,  President  | 

I                 W.  H.  FOLTS,  Vice  President                                         MORRIS  HIRSHFELD,  Cashier  | 

I                                                      C.  M.  BARTHOLOMEW,  Assistant  Cashier  | 
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Forty -four  years  °' 


continued    growth  and  success 
under  the  same  management. 


K.  M.  VAN  ZANDT.  Presideni  R.  E.  HARDING.  Vice  Pres. 

ELMO  SLEDD.  Vice  Pres.  E.  B.  VAN  ZANDT,  Vice  Pres. 


W.  M.  MASSIE.  Cashier  r.  q,  GEE.  Asst.  Cashier 

R.  W.  FENDER,  Asst.  Cashier  H.  P.  SANDIDGE,  Asst.  Cashier 

The  increasing  number  of  banks  for  w^hich  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS     -    -    -    $1,850,000.00 

=^-^^^-^  ---^  =  ^^^=-—-=  ESTABLISHED  1873—  — =^= — —    ^^ 


The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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S         Devoted    to    the    Bankings    Industrial    and    Commercial   Interests    of    Texas 


diversification 

An  Address  By  Wm.  G.  Bre^,  Chairman  Agricultural  Committee,  Texas  Bankers  Ass*n. 
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irSEl  O  make  diverse  in  the  form  or  quality  of  its 
IS^J  various  parts ;  to  give  variety  to ;  variegate ; 
Pl^n  to  differentiate."     This  is  Webster's  defi- 
nition. 

Diversification  in  agriculture  is  a  very  popular 
theme  these  days.  I  presume  more  thought  is  be- 
ing given  to  the  possibilities  of  the  soil,  when  prop- 
erly tilled,  than  ever  before.  This  is  not  only  true 
in  Texas,  but  of  every  State  in  the  Union,  as  I  hope 
to  demonstrate. 

Diversification  in  agriculture  is  raising  first,  those 
food  and  feed  stuffs  needed  for  man  and  beast  on 
each  individual  farm,  the  raising  of  live  stock  to 
assist  in  the  production  of 
food  for  market  and  to 
help  solve  the  problem  of 
soil  fertility.  After  that 
the  production,  to  t  h  e 
fullest  extent,  of  those 
staple  crops  that  the  soil 
and  climate  is  best  suited 
for.  In  this  country,  cot- 
ton. In  the  days  when 
you  and  I  were  boys  we 
had  only  begun  to  con- 
struct cities  in  this  coun- 
try.    Living  was  simple, 

most  every  family  in  the  country  having  learned 
from  their  forefathers  how  to  gather  the  neces- 
sities of  life  for  themselves  before  they  were 
consumed;  raised  about  everything  that  they 
needed  to  eat,  on  their  respective  places.  And  near- 
ly everything  they  wore  was  also  made  at  home. 
Most  of  us  remember  the  hog-killing  time,  the  soft 
soap-making  time  and  all  the  other  times  down  the 
line,  including  the  making  of  good  rag  carpets  for 
the  living  room.  The  building  of  the  cities  and  the 
establishment  of  manufacturing  plants  furnishing 
nearly  everything  that  wc  now  need,  we  grad- 
ually ceased  to  raise  many  of  those  things  we  form- 
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erly  did  and  began  to  patronize  the  city  store  for 
those  things  we  thought  necessary,  until  we  drifted 
into  the  habit  of  purchasing  everything,  including 
the  canned  goods  to  take  the  place  of  garden-raised 
food,  and  all  the  other  things  that  we  more  cheaply 
but  perhaps  not  so  fancily  could  raise  at  home.  The 
result  was  that  manufactories  and  other  enterprises 
of  the  city  began  to  have  their  day  and  we  began 
to  look  to  the  city  as  a  place  where  everything 
needed  was  produced,  forgetting  that  somewhere 
they  had  to  be  raised,  and  that  probably  that  "some- 
where" was  right  upon  the  very  place  that  we,  our- 
selves, owned  and  operated.  This  habit  led  to  spe- 
cializing i  n  farming,  a  s 
well  as  all  other  vocations 
and  pursuits  of  life,  until 
we  had  come  to  think 
that  the  soil  that  \te  tilled 
was  practically  good  for 
only  one  crop  and  we  de- 
pended upon  it  to  furnish 
the  money  to  pay  for  ev- 
erything else. 

In  this  great  State  of 
Texas  in  the  year  1914  we 
spent  between  $200,000,- 
000  and  $300,000,000  for 
dairy  products,  pork  products,  all  kinds  of  staple 
crops,  such  as  corn,  hay  and  wheat  and  potatoes, 
which  we  could  easily  raise  here.  This,  added  to 
the  cost  of  those  things  absolutely  necessary  to  buy, 
runs  to  a  total  of  more  than  the  returns  from  our 
great  cotton  crop. 

While  you  and  I  live  in  the  city  and  prosper 
through  the  commerce  of  the  city,  yet,  at  the  same 
time,  I  believe  that  we  are  bound  to  recognize  the 
fact  that  our  cities  have  often  grown  much  larger 
and  improved  faster  in  proportion  than  the  develop- 
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ment  of  the  rural  districts  has  justified.  I  believe 
that  you  approve  of  the  better  building^s  and  better 
living  conditions  which  we  are  able  to  secure  in 
the  city  being  shared  with  the  country  people  alike. 
We  are  these  days  beginning  to  realize  the  dangers 
that  beset  us  in  the  building  up  of  cities,  the  drift 
to  which  usually  calls  the  brightest  and  most  ener- 
getic young  men  and  women  from  the  country,  in- 
creasing our  difficulties  at  the  producing  end  and 
multiplying  our  problems  at  both  ends,  as  the  re- 
sult of  which  we  are,  to  a  large  degree,  suffering 
in  the  "high  cost  of  living". 

In  my  opinion,  only  through  diversification  in 
farming  can  we  expect  the  results  that  will  bring 
those  improvements  back  to  the  country  which  it 
so  badly  needs  for  man  and  beast,  with  sanitary 
accessories,  better  equipment  for  the  housewife  and 
daughter,  more  store  room  to  care  for  the  surplus 
crops  in  years  of  plenty,  and  better  roads.  With- 
out comfortable  home  improvements  we  cannot  keep 
the  boys  and  girls  in  the  country ;  and  if  we  cannot 
keep  the  girls  there  we  never  will  keep  the  boys 
there. 

I  can  fully  appreciate  the  point  that  may  be  made 
by  some,  especially  among  those  in  the  kind  of 
business  that  is  directly  affected  by  the  raising  of 
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foods  and  feed  on  every  farm,  that  we  are  disturb- 
ing business  and  consequently  doing  harm.  I  think 
that  we  must  realize  that  business  methods  must  be 
changed  as  conditions  throughout  the  country 
changii,  and  when  we  find  that  the  farmers  arc 
getting  into  the  habit  of  raising  on  their  own  farm 
those  things  that  they  have  heretofore  bought  in 
town,  that  we  will  have  to  adjust  our  business  in 
order  to  supply  those  things  that  they  do  purchase 
and  that  they  cannot  raise  on  the  farm.  The  city 
merchant  may  find  a  part  of  his  business  becoming 
unprofitabk,  but  there  will  always  be  a  need  for  the 
city  merchant;  but  he  will  have  to  be  resourceful 
enough  to  adjust  his  business  to  meet  the  changing 
conditions  of  the  times.  If,  through  diversification 
on  the  farm,  the  farmer  raises  those  things  which 
he  needs  and  the  food  which  his  live  stock  con- 
sumes, he  will  necessarily  become  that  much 
wealthier  and  be  able  to  spend  money  for  those 
things  which  go  to  permanent  improvement  and  to 
the  luxuries  of  life  rather  than  the  bare  necessities, 
and  he  will  become  a  better  customer  and  more  re- 
liable debtor.  In  our  recent  campaign  for  food  and 
feed  farming  I  many  times  met  the  argument  by 
some  short-sighted  country  merchant  and  occasion- 
ally by  some  of  the  larger  city  merchants,  that  they 
could   not   co-operate  because  it  would   ruin   their 
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learn  to  diversify  more  than  we  do,  goes  without 
question.  When  we  utilize  the  full  value  of  the  soil 
we  will  not  only  produce  a  greater  variety  of  crops, 
more  live  stock,  but  we  will  produce  more  cotton, 
and  this  will  be  the  richest  section  of  the  United 
States.  I  recently  had  occasion  to  investigate  the 
live  stock  statistics  of  this  State  and  to  compare 
them  with  the  production  of  cotton,  classifying  the 
State  into  six  different  zones  or  sections — one  East 
Texas,  one  North  Central  Texas,  one  South  Central 
Texas,  one  West  Central  Texas,  one  West  Texas 
and  one  Southwest  Texas.  I  found  this  very  in- 
teresting fact:  that  while  the  population  of  every 
one  of  these  six  sections  has  increased  materially 
from  the  years  1890  to  1910,  I  also  found  that  the 
increase  in  the  number  of  bales  of  cotton  raised  in 
1899  and  1914  had  marvelously  increased,  the  live 
stock  production  had  decreased.  I  am  indebted  to 
the  reports  furnished  by  the  Comptroller  of  the 
State  of  the  rendition  made  in  the  various  counties 
by  the  Tax  Assessor.  I  grant  you  that  these  figures 
are  probably  incorrect  in  that  they  do  not  report  the 
full  number,  but  if  there  be  an  error  in  one  year  it 
will  probably  be  offset  by  a  proportionate  error  in 
the  other  year.  My  figures  are  taken  for  1893  with 
1913.  Comparing  those  two  years  I  find  that  we 
had  a  slight  increase  in  the  number  of  horses  and 


business.  That  is  a  very  short-sighted  policy.  That 
broad  policy  that  co-operates  in  any  movement  hav- 
ing for  its  object  the  welfare  of  the  greatest  num- 
ber is  the  policy  that  should  govern  every  business 
man.  What  we  should  seek  is  the  greatest  prosper- 
ity for  the  greatest  number.  Those  of  us  in  the 
city  are  bound  to  prosper  to  the  extent  that  those 
in  the  country  do,  for  we  cannot  live  without  them. 
It,  therefore,  behooves  us  to  take  a  prominent  part 
in  every  movement  having  to  do  with  the  increas- 
ing of  the  wealth  of  the  rural  population.  In- 
creased wealth  of  our  rural  population  will  increase 
the  deposits  in  our  banks.  Increased  deposits  in 
our  banks  will  increase  the  need  for  investments. 
Increased  need  for  investments  will  decrease  the 
rate  of  interest  and  make  it  possible  to  use  home 
money  for  permanent  and  necessary  projects  in  the 
increasing  needs  of  a  growing  State  and  will  make 
us  less  dependent  upon  outside  resources. 

Texas'  Need  for  Diversified  Agriculture. 
We  have  been  in  the  habit  of  congratulating  our- 
selves upon  the  fact  that  we  were  a  great  cotton- 
raising  and  a  great  live  stock  State.  We  are  a  great 
cotton-producing  State,  without  question,  but  that 
we  do  not  raise  enough  cotton  per  acre,  and  that 
we  will  not  raise  enough  cotton  per  acre  until  we 
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mules,  there  being  in  the  latter  year  1,754,915  head 
as  against  1,454,580  head  in  the  earlier  year.  In  the 
number  of  cattle,  while  we  had  6,280,147  in  1893  we 
had  only  4,654,591  head  in  1913.  In  1893  we  had 
3,276,855  head  of  sheep,  while  in  1913  we  had  only 
1,552,683  h^ad.  In  hogs,  while  we  had  in  1893  1,- 
156,422  head,  we  had  in  1913  only  863,642  head. 
Every  one  of  these  six  sections  decreased  with  the 
exception  of  West  Texas,  which  increased  material- 
ly the  number  of  hogs  and  also,  to  some  extent, 
the  number  of  cattle  raised.  In  this  particular  sec- 
tion of  the  State  in  which  we  live,  which  I  have 
designated  as  North  Central  Texas,  we  had  in  1893 
728,588  head  of  cattle,  while  in  1913  we  had  only 
368,131  head.  In  sheep  we  had  252,842  head  in 
1893,  while  in  1913  we  had  only  80,722  head.  In 
hogs  we  had  in  1893  331,946  head,  while  in  1913  we 
only  had  219,131  head.  In  this  very  section  of  the 
State  w«  raised  1,097,483  bales  cotton  in  1899,  while 
we  raised  in  1914  1,641,029  bales  of  cotton.  I  be- 
lieve you  will  agree  with  me  that  while  there  has 
been  a  great  prominence  given  to  the  fact  the  grade 
of  our  cattle  is  much  better  than  it  was  a  number 
of  years  ago,  that  we  still  do  not  raise  as  much  live 
stock  as  we  should ;  and  that  it  is  to  our  shame  that 
this  rich,  agricultural  section  of  the  State  of  Texas 
should  have  decreased  so  largely.    I  grant  you  that 
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in  the  last  two  or  three  years  we  have,  thanks 
to  the  campaign  that  has  been  carried  on,  been  do- 
ing some  better,  and  according  to  government  esti- 
mates, and  which  figures  you  will  appreciate  do  not 
agree  with  the  assessor's  records  as  made  to  the 
Comptroller,  show  that  we  have  increased  from 
1913  to  1916  from  six  million  head  of  cattle  to  six 
and  one-half  million  head,  in  sheep  from  2,073,000 
to  2,156,000  head;  in  swine  from  2,493,000  to  3,197,- 
000  head. 

The  need  for  diversification  in  Tex^s,  as  compared 
with  other  States,  is  illustrated,  it  seems  to  me,  in 
the  following  statistics:  The  average  income  per 
acre  per  farm  worker  for  field  crops  only  is  $15.77; 
whereas,  under  the  Texas  Industrial  Congress  con- 
test the  income  per  acre  per  farm  worker  is  $59.24. 
The  Middle  Western  farmer  g^ows  per  farm  worker 
1.7  head  of  sheep;  whereas,  the  Texas  farmer  grows 
but  five-tenths  of  a  head.  The  Northwestern  farm- 
er grows  4.3  head  of  hogs;  whereas,  the  Texas 
farmer  grows  but  .5  of  a  head.  The  Northwestern 
farmer  has  per  farm  worker  1.03  head  of  cows; 
whereas,  the  Texas  farmer  has  per  farm  worker  but 
.47  head;  and  the  production  of  butter  per  farm 
worker  in  the  Middle  West  is  $9.46;  whereas,  in 
Texas  it  is  $5.40.  The  Northwestern  farmer  pro- 
duces 3.60  head  of  cattle  per  farm  worker,  valued 
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at  $91.87  per  head;  whereas,  the  Texas  farmer  pro- 
duces but  1.30  head  per  farm  worker,  valued  at 
$25.15  per  head.  The  Northwestern  farmer  uses 
1.30  work  animals  per  farm  worker,  valued  at 
$160.15  per  head;  whereas,  the  Texas  farmer  uses 
.63  head  of  work  animals  per  farm  worker,  valued 
at  $55.40  per  head.  The  Northwestern  farmer  cul- 
tivates 33.59  acres  per  farm  worker;  whereas,  the 
Texas  farmer  cultivates  15.40  acres  per  farm  worker. 
The  reason,  perhaps,  for  this  being,  that  the  North- 
western farmer  has  invested  in  implements  per  farm 
worker  $75.50;  whereas,  the  Texas  farmer  has  in- 
vested but  $27  per  farm  worker. 

While  a  very  considerable  advance  has  been  made 
in  dairying  in  this  State  in  the  last  year  or  two,  that 
there  is  considerable  room  for  improvement  can 
hardly  be  doubted  when  we  realize  that  in  compari- 
son with  the  dairy  States,  such  as  Wisconsin,  we 
show  up  about  as  follows :  Wisconsin  with  a  popu- 
lation in  1910  of  2,333,860  people  and  an  area  of 
55,256  square  miles,  had  800  creameries,  1,653  cheese 
factories,  24  milk  condensing  factories,  the  output 
in  1909  being  136,000,000  pounds  of  butter  and  140,- 
000,000  of  cheese.  Whereas,  we,  with  a  popula- 
tion of  3,896,542  people  and  an  area  of  262,398 
square  miles,  had  but  71  creameries,  and  in  1909 
produced  but  7,000,000  pounds  of  butter  and  cheese. 
On  January  1st  this  year  our  milk  cows  numbered 
1,119,000,  valued  at  $57,000,000,  as  against  1,675,000 
in  Wisconsin,  valued  at  $92,125,000.  Various  com- 
munities are  now  looking  to  the  purchase  of  dairy 
cattle  and  a  distribution  among  their  farmers  on  a 
credit  basis,  the  notable  instances  being  at  Wichita 
Falls  recently  and  another  one  that  is  now  being 
effected,  the  purchasing  of  dairy  cattle  in  Wiscon- 
sin, in  the  Lubbock  section.  We  cannot,  however, 
begin  to  make  of  this  anything  like  the  dairy  State 
that  we  should  until  we  have  freed  the  State  from 
the  cattle  tick.  I  do  not  at  this  time  need  to 
call  your  attention  to  the  damage  that  the  tick  is 
doing  in  this  State.     It  may,  however,  interest  you 


to  call  your  attention  to  some  demonstrations  that 
have  been  made  in  groups  of  cows  of  twenty  each 
that,  but  for  the  ticks,  ought  to,  and  would  have 
yielded  eight  quarts  of  milk  per  day.  The  twenty 
tick-free  cows  yielded  a  value  at  5c  per  quart  of  $8, 
whereas  twenty  lightly-ticked  cows  gave  but  131 
quarts  of  the  value  of  $6.25,  or  a  loss  per  day  of 
$1.45,  or  for  two  hundred  milking  days,  $290.  After 
deducting  the  cost  of  dipping  at  $10  there  would 
have  been  a  net  profit  of  $280.  The  comparison  is 
stronger  when  you  compare  twenty  heavily-ticked 
cows  with  twenty  tick-free  cows,  the  twenty  heav- 
ily-ticked cows  giving  but  93  quarts  of  milk  per 
day  at  a  value  of  $4.65,  or  a  loss  for  200  milking 
days  of  $670.  After  deducting  the  cost  of  dipping 
at  $10  it  would  leave  a  net  profit  of  $660.  A  slight 
study  of  the  damage  done  by  ticks  on  the  cows  is 
simply  amazing. 

The  Benefits  of  Diversified  Agriculture. 

When  the  farmer  follows  this  policy  of  farming 
there  will  unquestionably  be  a  greater  production 
per  acre  of  all  the  staple  crops  which  he  raises,  for 
the  soil  will  be  enriched  by  the  program  which  he 
will  necessarily  follow.  In  other  words,  we  must 
have  diversification  by  the  live  stock  route,  always 
bearing   in    mind   to   have   a   well-balanced    farm, 
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pared to  give  you  a  report  on  any  proposition  in 
the  Gulf  Coast  Countiy. 
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Federal   Reserve   and    Correspondents 
in  Forty  Six  States 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS 

accepts  items  collectible  through  Federal  Reserve  System 
without  chaining  per  item  cost. 

Correspondents  in  46  States  insure  direct  service  on  items 
handled. 
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which  cannot  be  without  a  given  amount  of  live 
stock.  As  a  testimony  of  the  benefits  of  diversifica- 
tion which  was  practiced  by  the  South,  I  wish  to 
call  your  attention  to  the  fact  that  sixteen  Southern 
States  raised  in  bushels,  pounds  and  tons  a  total  of 
2,579,205,000  in  1915  as  against  2,127,441,000  in  1914 
with  a  value  as  great  as  the  value  of  any  cotton 
crop  that  the  South  ever  raised,  unless  it  be  this 
current  year  with  present  abnormal  prices.  In  Tex- 
as in  1915  we  raised  260,000,000  bushels,  pounds 
and  tons  as  against  180,000,000  in  1914  . 
Safe  Farming  and  High-Priced  Cotton  Campaign. 
In  closing  I  want  to  call  your  especial  attention 
to  the  present  campaign  under  the  slogan  of  "Safe 
Farming  and  High-Priced  Cotton,  Diversification  by 
the  Live  Stock  Route".  When  this  movement  was 
first  conceived  last  spring  a  reasonably  high  price 
was  being  obtained  for  cotton,  and  the  campaign 
was  conceived  with  the  idea  that  we  had  hereto- 
fore in  previous  campaigns  laid  a  substantial  foun- 
dation of  food  and  feed  farming  and  could  now  build 
upon  that  foundation  a  superstructure  of  diversi- 
fication by  the  live  stock  route,  and  further  of  those 
things  which  naturally  follow  in  their  wake.  How- 
ever, when  the  conference  was  called  on  the  19th 
day  of  September  the  price  of  cotton  at  that  time 
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had  reached  15c  per  pound  and  it  was  prophesied  by 
the  Hon.  Clarence  Ousley  that  it  would  shortly 
reach  18c  per  pound,  which  price  has  now  been 
passed.  This  demonstrated  conclusively  that  there 
was  a  great  necessity  for  the  campaign  and  that  it 
ought  to  be  carried  on  as  a  necessity  to  counteract 
the  possible  effect  of  abandoning  food  and  feed 
farming  and  going  back  to  all-cotton  farming.  This 
conference  was  attended  by  representatives  of  the 
United  States  Department  of  Agriculture,  State  De- 
partment of  Agriculture,  the  A.  &  M.  College,  Texas 
Industrial  Congress,  Texas  Farmers'  Congress  and 
the  principal  railroads  of  the  State,  all  of  whom 
heartily  approved  the  plan  of  campaign  and  prom- 
ised to  co-operate,  or  at  least  to  recommend  it  to 
their  principals.  Since  that  date  we  have  secured 
the  co-operation  of  the  United  States  Department 
of  Agriculture,  the  Texas  Industrial  Congress,  the 
Texas  Farmers'  Congress,  the  A.  &  M.  College,  the 
State  Department  of  Agriculture,  the  University  of 
Texas,  the  College  of  Industrial  Arts  and  every 
large  railroad  in  the  State,  all  of  whom  will  furnish 
their  experts  to  assist  us  in  carrying  on  the  cam- 
paign. The  campaign  will  be  a  publicity  one  from 
now  until  the  15th  day  of  January,  at  which  time, 
for  two  weeks,  there  will  be  a  personal  campaign 
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carried  on  in  approximately  one  hundred  and  fifty 
counties  by  groups  of  twelve  of  from  five  to  seven 
each,  each  group  consisting  of  a  live  stock  special- 
ist, an  agronomist,  a  horticulturist,  a  home  econom- 
ics agent,  a  tick  eradication  representative,  and  one 
or  two  business  men.    Each  team  visits  one  point  a 
^ay  for  twelve  days,  the  program  to  be  co-ordinated 
^nd  fixed  in  advance,  adapted  to  the  requirements 
^^  the  particular  section  in  which  the  group  is  tra- 
^^sing.    We  consider  this  one  of  the  greatest  move- 
^^ts  for  diversified  farming  ever  undertaken  in  the 
ut^tc.     So  far  as  I  can  recall  there  never  has  been  a 
titn^  when  every  agency  in  the  State  that  is  working 
fcff     fc^etter  agricultural   conditions  has  co-oi>erated 
in     01:1^  big  campaign.     When  Dr.  Kiernan,  reprc- 
•sexa  t:,3,t:ive    of    the    tick    eradication    bureau    of    the 
^*^^^<i  States  Department  of  Agriculture,  learned 
^"^^^     scope  and  plan  of  the  campaign  he  stated 
.    ^^     i:Ki.  his  opinion  we  would  be  able  to  accomplish 
^*~^i  5S.  campaign   more  than  we  could  in   two  or 
_^^      gears'  work  pursued  in  the  ordinary  manner. 
^^~X4st  that  there  will  be  no  misapprehension  as 
-  "^^^x^    object   of   the   several    diversifit:ation    cam- 
^     ^"*^^   that  have  been  in  the  past  and  is  now  being 
^     ^""-^^d  on.     It  is   not   a  campaign  to  reduce  the 
^         ^^^»^     acreage.     The  campaign  has  for  its  object 
^^^^ntinuance  of  that  sound  policy  of -first  raising 


sufficient  food  and  feed  to  take  care  of  the  family, 
second  the  increase  of  the  number  of  live  stock  in 
proportion  to  the  ability  of  the  farmer  properly  to 
care  for  them,  and  third,  the  devotion  of  the  balance 
of  his  land  to  the  raising  of  either  cotton  or  that 
staple  to  which  his  soil  and  climate  are  best 
adapted.  I  am  not  a  cotton  reduction  advocate.  I 
believe  in  raising  all  we  can  under  the  aforesaid 
conditions  and  certainly  more  per  acre  than  we  now 
do.  In  cotton  and  cattle  the  permanent  and  future 
prosperity  of  Texas  rests. 

What  Other  States  Are  Doing. 

I  hope  we  do  not  lag  behind  in  the  good  work 
in  Texas.  We  are  not  the  only  State  that  is  pro- 
moting better  agricultural  methods  and  that  are 
giving  more  than  the  usual  attention  to  it.  I  want 
to  call  your  attention  especially  to  the  campaign 
that  is  now  being  carried  on  in  Missouri  to  raise 
$100,000  per  year  for  the  next  three  years  for  a 
greater  Missouri.  Missouri  has  one  hundred  and 
fourteen  counties,  and  they  propose  to  organize 
farm  bureaus  in  every  county,  which  they  believe 
will  increase  Missouri's  income  hundreds  of  mil- 
lions of  dollars  each  year;  will  increase  the  sale  of 
farm  implements  and  machinery  to  the  extent  of 
$114,000,000  per  year;  increase  the  sale  of  lumber 
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LACAUD  cs,  SON,  Igank^rfi 

Unincorporated Established  1895      Tm^^\%  •'♦V^  'V  m^ 


'  I  'RANSACT  a  General  Banking  Business. 
*  Mexican  affcurs  a  Specialty.  Exchange  on 
Mexico  City  and  principal  towns  of  the  Mexican 
Republic,  also  on  London,  Paris  and  Madrid 
bought  and  sold. 

WE  APPRECIATE  OUR  CUSTOMERS 

Send  Us  Your  Texas  &  Mexico  Business 

UNSURPASSED  FACILITIES  —  HIGHEST  RESPONSIBILITY 


Checking  Accounts  Solicited 
Interest  Paid  on  Deposits 
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and  hardware  $300,000,000  per  year;  increase  the 
dairy  sales  $85,000,000  per  year;  increase  the  fruit 
value  $50,000,000  per  year ;  increase  the  production 
of  corn  so  that  that  product  will  be  worth  annually 
$37,500,000  more  than  it  is  now.  They  propose  to 
carry  on  a  State-wide  thrift  campaign,  a  State-wide 
clean-up  and  paint-up  campaign,  a  State-wide  fire 
prevention  campaign,  from  which  they  expect  to  re- 
duce the  fire  hazards  and  save  millions  of  dollars. 
St.  Paul,  Minn.,  raised  a  fund  of  $50,000  a  year  for 
a  three-year  diversified  farming  campaign  in  its 
trade  territory.  Northern  Michigan  is  conducting  a 
State  development  campaign  at  a  cost  of  $25,000 
per  year.  Memphis,  Tenn.,  is  conducting  a  five-year 
diversified  campaign  in  its  trade  territory  at  a  cost 
of  $25,000  per  year.  Little  Rock,  Ark.,  has  a  three- 
year  diversified  farming  campaign  in  its  trade  terri- 
tory at  a  cost  of  $40,000  per  year.  Nebraska  has 
launched  a  diversified  farming  campaign  at  a  cost  of 
$100,000.  Iowa  invests  $100,000,  Florida  $60,000 
annually  in  State  development  campaign.  Birming- 
ham, Ala.,  conducted  a  diversified  farming  campaign 
at  at  cost  of  $30,000  per  year,  and  Massachusetts  is 
now  raising  a  fund  of  $750,000  for  State  develop- 
ment. What  Texas  is  now  doing  is  being  accom- 
plished at  a  very  slight  expense  and  by  co-operation 
of  our  various  agencies. 


SAFE  FARMING  CAMPAIGN  WARMING  UP. 

The  Safe  Farming  and  High-Priced  Cotton  Cam- 
paign, which  is  being  conducted  by  several  co-op- 
erating agencies  in  Texas  with  the  Agricultural 
Committee  of  the  Texas  Bankers'  Association  lead- 
ing, is  gaining  impetus  as  the  days  pass.  Under  the 
able  supervision  of  Wm.  G.  Breg,  chairman,  the 
details  are  successfully  being  worked  out. 

At  this  particular  time  the  campaign  is  merely 
one  of  publicity.  The  Secretary's  office  has  issued  a 
flood  of  descriptive  matter  to  the  press  of  the  State, 
and  much  has  been  printed.  Other  pamphlets  tell- 
ing of  the  scope  and  purpose  of  the  campaign  are 
being  distributed  by  large  wholesale  houses  and 
business  concerns  in  all  parts  of  the  State. 

During  the  last  two  weeks  of  January  the  climax 
of  the  campaign  will  come  when  fifteen  teams  of 
five  experts  each  and  local  business  men  will  visit 
with  and  lecture  to  the  farmers  of  150  Texas  coun- 
ties. The  routings  and  lecture  subjects  have  al- 
ready been  arranged. 

You  are  URGED  to  write  the  Secretary  for  in- 
formation concerning  the  meetings  in  your  terri- 
tory— the  time  and  place  and  speakers.  You  can 
aid  greatly  with  the  local  publicity  work.  You  owe 
it  to  your  business  and  community  to  co-operate  in 
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A  Connoisseur  in  the  Art  of  Bank  Fixtures 

CAN  INSTANTLY  DETECT  THE  DISTINGUISHING  FEATURES  OF 

MAILANDER  BANKING  EQUIPMENT 


OUR  responsibility  does 
not  cease  upon  the  ex- 
ecution of  a  contract.  Your 
settlement  may  be  withheld 
until  we  afford  you  com- 
plete satisfaction. 

Write  Today  for 
Details 


MARLIN  NATIONAL  BANK.  Marlin.  Texas 
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EDWARD   ROTAN,    Prealdwit 
W.  J.   NBALB ^Vlce-P-ealdent 


B.    W.    MARSHALL 

GEO.   V.   ROTAN 
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SIX  PER  CENT 
REAL  ESTATE  COLLATERAL 
GOLD  BONDS 

XSSUED  by  the  Company  in 
amounts  of  $500  and  $1000,  ma- 
turing five  years  after  date  of 
issue.  Semi-annual  interest,  with 
choice  of  dates.  Company  pays 
normal  income  tax.  These  bonds  are  the 
direct  obligation  of  the  Company  further 
secured  by  deposit  with  a  Trustee  of  Col- 
lateral consisting  of  First  Mortgage  Loans 
on  improved  farm  lands  in  Central  Texas 
counties,  the  loans  averaging  in  amount  not 
to  exceed  40  per  cent  o?  the  value  of  the 
security. 

We  0£Fer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 


should  receive  the  active  support  of  all  banks,  both 
member  and  non-member. 

"To  assist  in  bringing  about  this  concentration  of 
gold  certificates  in  the  Federal  Reserve  Bank  of 
Dallas  and  to  enable  us  to  assume  a  position  of 
preparedness  we  will  pay  the  transportation  cost  of 
all  gold  certificates  sent  us  from  their  vaults  by  our 
member  banks  when  such  shipments  are  made  by 
registered  mail  and  insured. 

"Under  the  provisions  of  the  recent  amendment 
to  the  Federal  Reserve  Act  and  the  ruling  of  the 
Federal  Reserve  Board  relative  thereto,  deposits 
with  the  Federal  Reserve  Bank  in  excess  of  the  re- 
quired amount  may  be  counted  as  a  part  of  your 
vault  reserve,  and  as  currency  may  be  ordered  from 
us  by  wire  at  any  time,  it  should  work  no  hardship 
on  any  member  bank  to  thus  deposit  its  holdings  of 
gold  certificates  with  us. 

"A  few  banks  have  given  as  a  reason  for  not  de- 
positing their  vault  reserves  with  us  the  fact  that 
their  published  statements  would  show  such  a  small 
percentage  of  actual  cash  on  hand,  but  this  objec- 
tion has  now  been  overcome,  as  on  the  blanks  which 
you  have  just  received  from  the  Comptroller  of  the 
Currency  you  will  find,  under  Item  18,  that  your 
vault  reserve  and  your  balance  with  the  Federal 
Reserve  Bank  are  to  be  combined  and  published  as 
one  item." 


this  work,  appearing  on  the  program  as  a  local  busi- 
ness man  and  accompanying  the  team  in  your  terri- 
tory. 

$    $    $    $ 
CONCENTRATION  O.F  GOLD. 

In  a  circular  under  the  above  caption  R.  L.  Van 
Zandt,  governor  of  the  Federal  Reserve  Bank  of 
Dallas,  has  this  to  say  to  member  banks : 

"As  the  principal  function  of  a  commercial  bank 
is  to  accumulate  the  scattered  funds  of  its  depositors 
in  order  to  be  able  to  use  the  aggregate  in  extend- 
ing credit  accommodation  where  needed  and  there- 
by keep  the  wheels  of  commerce  moving,  so  is  it 
one  of  the  principal  functions  of  a  reserve  bank  or 
system  to  accumulate  the  scattered  reserves  of  the 
banks  of  the  country  and  hold  the  aggregate  in 
readiness  to  meet  and  supply  the  demands  of  any 
section  or  of  the  nation. 

"The  few  gold  certificates  which  each  of  our 
member  banks  has  in  its  own  vault  would  not  go  far 
toward  taking  care  of  an  emergency  or  sudden  strain 
which  may  be  put  on  it  during  the  readjustment 
which  must  necessarily  take  place  after  the  war, 
but  the  concentration  of  all  of  these  in  your  Federal 
Reserve  Bank  will  prove  to  be  an  effective  bulwark 
against   possible    storms,    and    such    concentration 
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be  passed,  he  thinks.  To  back  up  Mr.  Kitchin's  ef- 
forts in  the  banks'  behalf  they  must  communicate 
in  person  or  by  letter  with  their  Congressmen  and 
Senators,  having  their  stockholders  and  customers 
do  the  same  thing,  says  Mr.  Kitchin. 


I  T.  J.  Record  of  Paris  | 

I  Is  Host  to  Bankers  I 


PROTEST  CONFERENCE  IN  CHICAGO. 

The  committee  of  twenty-five  bankers,  represent- 
ing bankers  in  every  section  of  the  country,  ap- 
pointed by  President  Goebel  of  the  A.  B.  A.  to 
handle  the  matter  of  protest  against  the  Clearance 
System  of  the  Federal  Reserve  Board,  met  in  Chi- 
cago on  December  llth-12th  for  a  conference,  with 
Nathan  Adams  of  Dallas,  chairman.  Tabulations 
of  a  referendum  vote  among  the  country  bankers 
of  the  United  States  displayed  the  fact  that  75  per 
cent,  are  opposed  to  the  present  plan  of  check  clear- 
ing and  collection,  enforced  by  the  Federal  Reserve 
Board. 

The  committee  of  twenty-five  discussed  the  situa- 
tion for  two  days  and  appointed  a  sub-committee  to 
journey  to  Washington  to  appear  before  the  proper 
Congressional  committees  in  an  effort  to  influence 
an  amendment  to  Section  16  of  the  act,  which  pro- 
vides for  the  present  system. 

The  Hon.  Claude  Kitchin,  House  majority  leader, 
has  introduced  a  bill  in  Congress  intended  to  restore 
exchange  conditions  as  they  were  prior  to  the  pas- 
sage of  the  Federal  Reserve  Act.  This  bill  (H.  R. 
17606)  will  come  up  for  consideration  in  December. 
Mr.  Kitchin  announces  he  will  press  it  for  passage 
and  with  proper  effort  on  the  part  of  banks  it  can 

Page  Eighteen 


mil 


A  noteworthy  event  of  the  month  was  a  dinner 
given  by  T.  J.  Record  of  Paris,  president  of  the  City 
National  Bank  and  member  of  the  Federal  Advisory 
Council,  to  bankers  representing  every  section  of  the 
Eleventh  Federal  Reserve  District,  including  offi- 
cers and  directors  of  the  Federal  Reserve  Bank  of 
Dallas.  The  dinner  was  given  the  evening  of  No- 
vember 27th  at  the  Adolphus  Hotel. 

The  primal  motive  back  of  the  gathering  was  to 
foster  a  spirit  of  closer  co-operation  on  the  part  of 
bankers  of  the  Eleventh  District  as  well  as  to  in- 
spire a  feeling  of  closer  relationship  between  mem- 
ber banks  and  the  Federal  Reserve  Bank.  Mr.  Rec- 
ord, as  member  of  the  Federal  Advisory  Council, 
urged  that  member  banks  insist  upon  representation 
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before  the  Federal  Reserve  Board  and  that  they  use 
him  freely  for  that  purpose.  The  dinner  was  a  most 
successful  affair. 

The  purpose  of  the  meeting,  Mr.  R-ecord  ex- 
plained, was  to  cultivate  a  closer  relationship  be- 
tween the  officers  of  the  Federal  Reserve  Bank  and 
of  the  banks  of  the  district,  and  for  the  further  pur- 
pose of  exchanging  ideas  that  will  be  helpful  in 
making  th-e  Federal  Reserve  Bank  more  useful  to 
the  bankers  and  the  business  of  the  entire  district. 
The  importance  of  the  bankers  co-operating  with 
each  other  and  with  the  Federal  Reserve  Bank  was 
stressed.  In  order  that  there  might  be  more  effect- 
ive co-operation,  it  is  necessary  that  the  bankers  get 
the  viewpoint  of  each  other  and  of  the  officials  of 
the  reserve  bank,  Mr.  Record  said.  Largely  that 
they  might  get  the  same  viewpoint  and  come  to  un- 
derstand their  relationships  better,  the  meeting  was 
called. 

Howell  E.  Smith  of  McKinney  was  toastmaster. 
Talks  were  made  by  Judge  William  F.   Ramsey, 
chairman  of  the  Federal  Reserve  Bank  of  Dallas; 
J'  W.  Butler  of  Clifton,  president  of  the  Texas  Bank- 
ers'  Association;  P.   B.  Doty  of  Beaumont,  J.  J. 
C//76ertson  of  Paris,  director  of  the  Federal  Reserve 
•^xilc:  of  Dallas ;  Judge  O.  E.  Dunlap  of  Waxahachie, 


Marion  Sansom  of  Fort  Worth,  Royal  A.  Ferris  of 
Dallas,  Gibbons  Poteet  of  Roxton,  John  M.  Sparks 
of  Fort  Worth,  J.  F.  McReynolds  of  Paris  and  B.  A. 
McKinney  of  Durant,  and  the  host. 
Those  present  were : 

Nathan  Adams,  vice-president  American  Ex- 
change National  Bank,  Dallas;  J.  W.  Butler,  presi- 
dent First  Guaranty  State  Bank,  Clifton;  Neville 
Brooks,  cashier  City  National  Bank,  Paris;  T.  U. 
Cole,  vice-president  Merchants  &  Planters  National 
Bank,  Sherman ;  W.  E.  Council,  president  First  Na- 
tional Bank,  Fort  Worth ;  P.  B.  Doty,  vice-president 
Gulf  National  Bank,  Beaiunont ;  O.  E.  Dunlap,  pres- 
ident Citizens  National  Bank,  Waxahachie;  F.  F. 
Downs,  president  First  National  Bank,  Temple; 
Jake  Easton,  president  Citizens  National  Bank,  Ant- 
lers, Okla. ;  Royal  A.  Ferris,  president  American 
Exchange  National  Bank,  Dallas;  Edwin  Hobby, 
vice-president  Security  National  Bank,  Dallas ;  C.  C. 
Hall,  assistant  to  Federal  Reserve  Agent,  Federal 
Reserve  Bank,  Dallas ;  J.  W.  Hoopes,  vice-governor 
F-ederal  Reserve  Bank,  Dallas;  Henry  James,  cash- 
ier Farmers  &  Merchants  National  Bank,  Abilene; 
W.  M.  McGregor,  vice-president  First  National 
Bank,  Wichita  Falls;  J.  F.  McReynolds,  president 
American  National  Bank,  Paris;  Ewing  Norwood, 
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-THE  CHASE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 

ipital $10,000,000 

Lxplus  and  Profits  (Earned) 1  1,814,000  ' 

^posits 286,416,000 

OFFICERS 

A.    BARTON    HEPBURN,    Chairman 

ALBERT  H.  WIOOIN,  President 

SAMUEL.  H.  MIL.L.ER.  Vice  President  EDWIN  A.  LEE,  Ass't  Cashier 

EDWARD  R  TINKER,  Vice  President  WIULIAM  E.  PURDY,  Ass^t  Cashier 

CARL.  J.   SCHMIDLAPP,  Vice  President  CHARLES  D.  SBdITH,  Ass't  Cashier 

ALFRED  C.   ANDREWS,   Cashier  WILLLA^  P.  HOLLY.  Ass't  Cashier 

CHARLES  C.  8LADE,  Ass't  Cashier  GEORGE  H.  SATLOR,  Ass't  Cashier 

BC  HADDEN  HOWELL,  Ass't  Cashier 

DIRECTORS 

HENRY  W.   CANNON  JAMES  N.  HILL 

A.  BARTON  HEPBURN  DANIEL  C.    JACKLINO 

ALBERT  H.  WIGOIN  FRANK  A.  SAYLE8 

JOHN  J.  MITCHELL  CHARLES   M.    SCHWAB 

GUY  K  TRIPP  SAMUEL  H.  MILLER 

EDWARD  R.   TINKER 

,^  WE  RECEIVE  ACCOUNTS  OF 

^^^iks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to 
^*^^«t  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

FOREIGN  EXCHANGE  DEPARTMENT 
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The  National  Park  Bank 


of  NEW  YORK 


Organized  1856 


CAPITAL $    5,000,000.00 

SURPLUS  AND  PROFITS 15,900,000.00 

DEPOSITS  (Sept.  12,  1916) 154,300,000.00 


OPPICBRS 

President 
RICHARD  DELAFIBLD 

Vlc«- Presidents 
GILBERT  O.  THORNB  JOHN  C.  VAN  CLBAF 

WILLIAM  O.  JONES 


Cashlsr 
MAURICE  H.  EWER 


Manager  Foreign   Department 
OBOROE  H.  KRETZ 


WILLIAM   A.   MAIN 
FRED'K  O.  POXCROFT 


Assistant   Cashiers 
ERNEST  V.  CONNOLLY 
HENRY  L.   SPARKS 

DIRECTORS 


J.  EDWIN  PROVINB 
WILLIAM  E.  DOUGLAS 


STUYVESANT  FISH 
CHARLES  SCRIBNER 
EDWARD  C.  HOYT 
W.   ROCKHILL  POTTS 


RICHARD  DELAFIELD 
FRANCIS  R.  APPLETON 
ISAAC  OUOOENHEIM 
CORNELIUS  VANDERBILT 


GILBERT  Q.  THORNE 
JOHN  C.  McKEON 
RICHARD  H.   WILLIAMS 
THOMAS  F.  VIETOR 


JOHN  6.  MILBURN 
WM.  VINCENT  ASTOR 
JOHN  C.  VAN  CLEAF 
JOSEPH  D.   OLIVER 
ROBERT   P.    PERKINS 


mil 


vice-president  First  National  Bank,  Navasota ;  L.  L. 
Henderson,  president  Central  State  Bank,  Dallas; 
Wm.  A.  Philpott,  Jr.,  secretary  Texas  Bank- 
ers' Association,  Dallas;  Gibbons  Poteet,  cashier 
First  National  Bank,  Roxton ;  J.  W.  Russell,  presi- 
dent Fannin  County  National  Bank,  Bonham ;  C.  W. 
Snider,  cashier  City  National  Bank,  Wichita  Falls ; 
F.  H.  Sherwood,  vice-president  Lindsay  National 
Bank,  Gainesville;  Howell  E.  Smith,  cashier  First 
National  Bank,  McKinney;  A.  B.  Sherwood,  cashier 
Western  National  Bank,  San  Angelo;  Elmo  Sledd, 
vice-president  Fort  Worth  National  Bank,  Fort 
Worth;  Jno.  W.  Sparks,  president  Stockyards  Na- 
tional Bank,  Fort  Worth ;  R.  H.  Stewart,  president 
City  National  Bank,  Dallas ;  W.  F.  Skillman,  cashier 
First  State  Bank,  Dallas;  J.  Dabney  Day,  vice- 
president  City  National  Bank,  Dallas;  Lynn  P. 
Talley,  cashier  Federal  Reserve  Bank,  Dallas;  J.  A. 
Underwood,  president  State  National  Bank,  Honey 
Grove ;  D.  E.  Waggoner,  president  Security  Nation- 
al Bank,  Dallas;  R.  M.  Walker,  cashier  First  Na- 
tional Bank,  Cooper;  Judge  C.  C.  Huff,  counsel  Fed- 
eral Reserve  Bank,  Dallas ;  C.  W.  Ried,  cashier  Na- 
tional Bank  of  Commerce,  Wichita  Falls;  George 
Miller,  cashier  National  Bank  of  Commerce,  Dallas; 
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Sam  Lawder,  assistant  cashier  Federal  Reserve 
Bank,  Dallas;  T.  J.  Record,  member  Federal  Ad- 
visory Council,  Paris;  R.  L.  Van  Zandt,  governor 
Federal  Reserve  Bank.  Directors  of  Federal  Re- 
serve Bank  of  Dallas  present  were :  J.  J.  Culbertson, 
Paris;  Frank  Kell,  Wichita  Falls;  B.  A.  McKinney, 
Durant,  Ok.,  vice-president  Durant  National  Bank ; 
W.  B.  Newsome,  Dallas ;  W.  F.  Ramsey,  chairman, 
Dallas;  J.  T.  Scott,  Houston,  president  First  Na- 
tional Bank;  M.  Sansom,  Fort  Worth;  H.  O.  Woo- 
ten,  Abilene. 

$    $    $    $ 
BOARD  IS  STUDYING  BRIEFS. 

Washington. — The  Federal  Farm  Loan  Board, 
which  returned  from  its  final  tour  of  the  country  to 
determine  the  best  location  for  the  establishment 
of  the  twelve  Federal  farm  loan  banks  November 
28th,  began  studying  the  mass  of  testimony  received 
during  its  trip.  Announcement  of  the  selection  of 
the  twelve  Federal  districts  in  which  the  banks  are 
to  be  located  is  expected  within  twenty  days. 

In  its  tour  the  board  traveled  20,000  miles  and 
held  fifty  hearings  in  an  effort  to  get  first-hand  in- 
formation from  farmers  generally.  The  board  an- 
nounced  November  28th  that  the  testimony  indi- 
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cated  that  the  government's  new  co-operative  bank- 
ing system  from  its  installation  will  have  a  volume 
of  business  that  will  insure  its  operation  at  a  mini- 
mum of  cost. 

The  testimony,  according  to  the  board,  empha- 
sized the  great  demand  for  an  agency  to  lower  and 
equalize  interest  rates  on  farm  loans  and  to  provide 
long-time  loans  repayable  in  small  installments 
through  a  long  period  of  years.  It  also  showed,  the 
board  stated,  that  farmers  have  been  required  to  pay 
exorbitant  interest  and  unnecessary  commissions 
and  that  since  the  farm  loan  law  was  enacted  inter- 
est rates  in  most  parts  of  the  country  have  been 
reduced  to  a  marked  degree,  to  meet  the  new  co- 
operative competition. 

?    ?    ?    ? 
A  LITTLE  STORY  OF  A  LITTLE  ACCOUNT. 

Cleaves  Rhea,  president  of  the  First  National 
Bank  of  Whitney,  a  bank  that  is  helping  itself  great- 
ly by  helping  the  Whitney  community  farmers, 
tells  this  story,  as  an  example  of  just  how  profitable 
some  accounts  can  be.  It  seems  a  bright-looking 
young  man  of  eight  years  announced  at  the  teller's 
window  that  he  desired  to  open  a  checking  account, 
having  with  him  $13.80  for  that  purpose.     He  in- 


sisted that  it  be  a  "checking"  account,  and  asked 
for  a  deposit  slip  for  $13.77  and  three  pennies  in 
change.  Questioned  rather  closely,  he  announced 
that  he  had  already  written  a  check  for  $13.77  and 
mailed  it  to  a  mail-order  house,  and  wanted  to  have 
just  enough  money  in  the  bank  to  pay  the  check. 
The  teller  explained  that  he  would  prefer  not  to 
open  an  account  for  just  the  one  small  item,  but 
that  he  would  gladly  keep  the  money,  issue  receipt, 
and  pay  the  check  when  it  came  in. 

"That's  all  right,''  said  the  young  fellow,  and  then 

after  a  moment's  thought.    "But  I  wanted  to  get  one 

of  those  good  snap  purses  you  give  away  with  the 

new  accounts  to  put  my  receipt  in !" 

$    $    $    $ 

LASATER  SPEAKS  IN  CHICAGO. 

Chicago. — "The  question  of  privately-owned  and 
packer-dominated  stock  yards  is  of  more  vital  im- 
portance to  this  nation  than  whether  a  navy  shall 
be  built  and  equipped  at  government-owned  or  pri- 
vately-controlled ship  yards.  One  has  to  do  with 
the  defense  of  our  National  honor  and  rights,  the 
other  with  whether  there  is  to  be  anything  worth 
defending." 

These  assertions  were  made  here  December  6th 


MELLON  NATIONAL  BANK 

PITTSBURGH 
Statement  of  Condition  at   the  close  of  business  November  17,   1916 


RESOURCES 

Loans,  Bonds  and  Investment  Securities ; 

Overdrafts  

Cash  


Due  from  Banks.. 


LIABILITIES 

Surplus  and  Undivided  Profits 

Reserved  for  Depreciation,  etc - ^ 

Circulating  Notes  

Deposits  


ARTHUR  v.  DAVIS 
WILLIAM  H.  DONNER 
JOHN  B.  FINLBY 
HENRY  C.  POWNES 
HBNRY  C.  PRICK 
ALFRED  C.  KNOX 


DIRECTORS 

PHILANDER  C.  KNOX 
JAMES  H.  LOCKHART 
J.  MARSHALL  LOCKHART 
HENRY  C.  McELDOWNEY 
ANDREW  W.  MELLON 
RICHARD  B.  MELLON 
WALTER  S.  MITCHELL 


$  77,123,217.25 

7.16 

7,471,877.24 

18,873,494.99 

$103,468,596.64 

$    6,000,000.00 

3,697,544.62 

455,539.92 

3,321,997.50 

89,993,514.60 

$103,468,596.64 

THOMAS  MORRISON 
DAVID  B.  PARK 
HOWARD  PHIPPS 
HENRY  R.  REA 
WILLIAM  B.  SCHILLER 
JAMES  M.  SCHOONMAKER 
QEOROB  E.   SHAW 
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Capital,  $3,000,000  KANSAS  CITY,  MO. 

F.  P.  NEAL,  Chairman  of  Board 

JOHN  M.  MOORE.  Vice-President  CHAS.  H.  MOORE.  Vice-President 

W.  L.  BUECHLE.  Vice  President  JAS.  T.  BRADLEY.  Cashier 

EDWIN  W.  ZEA,  Vice-President  E.  P.  DAVIS.  Asi't  Cashier 


Surplus  and  Profits,  $1,300,000.00 
J.  W.  PERRt,  President 

CHAS.  M.  VINING.  Ass't  Cashier 

W.  H.  GLASKIN.  A ss't  Cashier 

JAS.  P.  MEADE.  Ass't  Cashier 


Unexcelled  Facilities  for  tlie  Handling  of  Tour  Banking  Business 
Tour  Account  Invited 


at  the  National  Conference  on  Marketing  and  Farm 
Credits  by  E.  C.  Lasater,  ranchman  of  Falfurrias, 
Texas,  in  urging  an  investigation  of  the  whole  live 
stock  industry  by  the  Federal  Trade  Commission. 
Mr.  Lasater  declared  that  the  nation's  future  de- 
pends on  farm  products  being  made  more  profitable 
to  farmers.  He  said  that  for  twenty  years  farming 
had  not  been  profitable,  particularly  the  cattle  rais- 
ing branch.     Continuing,  he  said : 

"The  Romans  occupied  the  world  for  generations 
as  rulers;  from  a  nation  of  farmers  they  became 
great  in  war,  wealthy  and  seemingly  wise  lawgivers. 
Their  wheat  fields  yielded  more  than  thirty  bushels 
an  acre ;  and,  well  nurtured,  the  people  became  mas- 
ters of  the  world.  When  the  scepter  of  power 
passed  to  other  peopk  the  Roman  fields  yielded  only 
three  bushels  to  the  acre  of  shriveled,  chaffy  grain. 
As  their  wealth  had  increased  the  people  had  be- 
come money — and  power — mad,  and  the  dominating 
element  of  their  population  congested  in  the  cities, 
leaving  the  farms  to  be  tilled  by  hired  or  slave 
labor.  With  agricultural  decadence  the  Roman  na- 
tion ceased  to  be." 

The  speaker  said  that  economists  of  the  United 
States  could  see  the  parallel  in  ancient  history,  in 
the  exodus  of  the  farm  population  of  the  United 
States  to  the  cities  and  the  increase  in  tenant 
farming. 

"As  a  nation  we  cannot  tolerate  an  agency  operat- 
ing between  producer  and  consumer  with  power  to 
take  from  both  that  to  which  the  agency  deems  it- 
self entitled,"  continued  Mr.  Lasater.  "We,  the 
common  people,  whom  Abraham  Lincoln  said  the 
Lord  loves  because  he  makes  so  many  of  them, 
acting  through  a  government  agency  must  have  a 
thorough  investigation  of  all  problems  entering  the 
production  and  marketing  of  live  stock  and  the 
products  therefrom.  Thus  live  stock  production,  so 
essential  to  the  feeding  of  our  people  and  to  the 
restoration  of  soil  fertility,  may  be  saved  to  our 
nation." 
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W.  E.  CONNELL  SELLS  HOME. 

Fort  Worth. — A  residence  that  is  a  landmark  in 
Fort  Worth  changed  hands  November  17th  when 
W.  E.  Connell,  president  of  the  First  National  Bank, 
sold  his  home  at  Pruitt  street  and  Eighth  avenue 
to  the  John  C.  Ryan  Land  Company  for  $16,000. 
The  house  on  the  property  which  Mr.  Connell  sold 
was  built  more  than  twenty  years  ago  and  was  the 
first  residence  in  the  section  of  town  in  which  it  is 
located.  It  formerly  was  occupied  by  Judge  I.  W. 
Stephens.  Mr.  Connell  will  build  a  new  home  im- 
mediately. 
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CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 
Austin,  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 

$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER,  President 
WILLIAM  BOHN.  Vioe-PfMident 
R.   E.  CHAMBERS,  Cashier 
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HISTORICAL  ARTICLES  PROPOSED. 

Belkving  that  a  series  of  accurate,  authenticated 
historical  articles,  concerning  the  eariy  days  of  the 
Texas  Bankers'  Association,  will  be  of  general  in- 
terest among  Texas  bankers,  The  Record  announces 
the  first  number  of  this  series,  to  appear  in  its  pages 
for  January,  written  by  the  editor.  Data  for  this 
series  has  been  painstakingly  gathered  from  old 
newspaper  files,  from  the  printed  proceedings  of  the 
Association,  from  voluminous  correspondence  with 
many  of  the  older  bankers  of  the  State,  and  from 
records  in  the  Secretary's  office.  The  first  article, 
with  photograph  of  the  first  president,  the  first 
meeting  place,  and  the  like,  will  deal  with  the  first 
annual  convention,  which  was  the  organization 
meeting,  held  in  "Lampasas  Springs,  July  23,  24 
and  25,  1885." 

In  the  early  days  of  the  Association  the  Secre- 
tary generally  changed  from  year  to  year,  and  the 
proceedings  and  other  records  of  the  Association 
were  more  or  less  a  personal  record.  For  this  rea- 
son the  Secretary's  office  today  has  records  sadly 
incomplete.  Thanks  to  the  magnanimous  spirit  of 
W.  Goodrich  Jones  of  Temple,  Secretary  of  the 
Association  for  the  years  1890-91  and  1891-92,  the 


Association  has  come  into  possession  of  several 
very  valuable  copies  of  proceedings  of  the  early 
conventions.  However,  there  are  some  records  still 
missing,  notably  the  proceedings  of  the  Second  Con- 
vention, held  in  Lampasas  July  21  and  22,  1886. 
Then,  the  Association  would  be  most  thankful  in- 
deed for  information  that  might  lead  to  the  securing 
of  copies  of  the  proceedings  for  the  years  1897, 
1900,  1902-3-4-5-6.  You  will  render  a  lasting  service 
if  you  know  of  any  of  these  missing  volumes  that 
may  be  obtained,  if  you  will  acquaint  the  Secretary. 
$  $  $  $ 
AUSTIN  STRENGTHENS  CLAIM. 

H.  A.  Wroe,  T.  J.  Caldwell  and  Sam  Sparks  left 
Austin  December  2nd  for  Washington,  to  submit 
additional  arguments  to  the  Federal  Farm  Loan 
Board  in  the  interest  of  Austin's  candidacy  for  the 
location  of  one  of  the  farm  loan  banks. 

"I  believe  we  will  get  the  bank,"  said  Mr.  Wroe 
before  leaving.  "We  will  present  to  the  board  addi- 
tional reasons  to  strengthen  our  claim,  and  I  don't 
see  how  we  can  lose." 

Mr.  Wroe  was  accompanied  by  Mrs.  Wroe.  They 
went  from  Washington  to  New  York  City,  and  were 
to  be  in  the  East  about  two  weeks.  Mr.  Caldwell 
and  Mr.  Sparks  returned  after  ten  days. 
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Central  Wtnsit  Company 


K  = 


OF  ILLINOIS 


Capital,  Surplus  and  Profits  $6,000,000 
Deposits 45,000,000 


125  w.  Monroe  Street      Accounts  of  banks  and  bankers  received  upon  favorable  terms 

Chicago 


^^Thoroughly  equipped  to  handle  all  business  pertaining  to 
bankings  and  invites  the  accounts  of  banks^  corpo- 
rations, firm^  and  individuah 
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THE 


Hanover   National 
Bank 

of  The  City  of  New  York 

Pine  and  Nassau  Streets 


Capital 

SURPLUS 
andPROnTS 


$  3,000,000 
1330,000 


We  can  arrange  to  have  Banks  and  Bankers  draw 

their  own  drafts  on  Foreign  Cities 

against  our  account 

WILLIAM  WOODWARD,  President 

E.  HAYWARD  FERRY,  Vice-President 
SAMUEL  WOOLVERTON,  Vice-President 
ELMER  E.  WHITTAKER,  Cashier 
CHAS.  H.  HAMPTON,  Assistant  Cashier 
J.  NIEMANN,  Assistant  Cashier 
WILLIAM  DONALD,  Assistant  Cashier 
GEORGE  E.  LEWIS,  Assistant  Cashier 
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PLAN   OF   WICHITA   FALLS   BANK. 

The  City  National  Bank  of  Wichita  Falls  has 
been  very  successful  in  distributing  registered  dairy 
cattle  to  their  farmer  friends.  Here  is  the  working 
plan,  according  to  C.  W.  Snider,  cashier: 

**We  sent  a  man  to  Wisconsin  to  purchase  some 
high-grade  and  registered  Holstein  cattle.  We 
brought  these  to  Wichita  Falls  and  have  distributed 
them  out  among  our  farmers,  some  of  whom  paid 
cash  for  them,  others  made  definite  time  loans.  We 
prefer  when  possible  to  place  them  out  with  the 
farmers  on  the  monthly  payment  plan.  Under  this 
plan  we  sell  the  cattle  to  them,  taking  chattel  mort- 
gage on  cattle  we  sell  and  some  other  stock  to 
give  us  a  margin.  We  expect  the  farmer  to  pay  us 
one-half  of  the  amount  of  his  revenue  from  the  cat- 
tle monthly  to  apply  on  the  note,  our  object  being 
to  enthuse  them  more  along  this  line  of  business  if 
they  can  have  for  current  expenses  one-half  of  the 
revenue  from  the  cattle.  In  other  words,  a  farmer 
receiving  $50  a  month  and  paying  us  $25  very  soon 
conceives  the  idea  that  he  can  double  this  by  the 
purchase  of  a  few  more  cattle  and  pay  us  $50  a 
month  and  have  $50  for  his  current  expenses.  This 
is  a  larger  cash  income  than  they  have  been  accus- 
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tomed  to  heretofore.  They  find  it  puts  them  on  a 
cash  basis  for  all  their  purchases.  If  the  farmer 
has  a  pasture  in  the  field  he  is  sure  to  become  en- 
thused with  the  plan  after  he  has  tried  it.  We  have 
employed  by  the  bank  a  special  dairy  and  agricul- 
tural agent  who  makes  the  rounds  with  the  farmers 
to  encourage  them  in  this  line  of  business,  and  inci- 
d<?ntally  inspects  our  cattle  loans.  We  have  found 
him  to  be  a  very  valuable  man  to  the  bank." 

$    $    $    $ 
EXPANSION  AND  IDLE  GOLD. 

Gates  W.  McGarrah,  president  of  the  Mechanics 
&  Metals  National  Bank  of  New  York,  in  sending 
out  statement  of  November  17th  call,  offers  some 
very  sound  reasons  why  it  is  imperative  for  bankers 
to  use  caution  and  at  the  same  time  permit  proper 
expansion  a  free  rein.     Mr.   McGarrah  writes: 

"Industry  throughout  the  United  States  continues 
at  an  active  pace.  Money  rates  are  at  a  low  level, 
and  New  York  bank  loans  are  at  the  highest  record 
of  history.  It  was  shown  by  the  Comptroller  of  the 
Currency  a  few  weeks  ago  that  loans  of  27,500  banks 
and  trust  companies  in  the  United  States  were,  on 
July  1st,  $3,243,000,000  in  excess  of  the  loans  of 
three  years  ago. 

"This  is  phenomenal  expansion.     Of  course  the 


Loans 


Collateral  loans  for  longer  time  than  usually  allowed 
by  Banks. 

Farm  loans  made,  or  vendor's  lien  notes  bought  on 
farm  or  other  country  lands. 

Stocks  and  Bonds  of  value  of  all  kinds  Bought  and 
Sold. 

Orders  executed  for  any  amount  of  New  York  stocks 
for  cash,  or  on  a  conservative  credit 

SHERWOOD   &  KING 

Successors  to  WM.  B.  KING  &  CO.  (Bst.  1875) 

Stocks  and  Bonds    -    Houston,  Texas 

Members  Texas  Bankers  Assodatioa 
Members  Hoaston  Cottoo  Bxchante 
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The  Texas  Land  and  Mortgage 

Company,  Limited 

ESTABLISHED  1882 

Lends  money  on  improved  Farms  and 
Ranches  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  suit  customer. 


Apply  to 

A.  G.  WOOD,  Gen*l  Manager 
O.  Box  1089  Dallas,  Texas 

Office :    N or thweet  Comer  Commerce  and  Field  S ts . 
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Wenl  Trust  (kU  Bonis 


Issued  by  Bankers  Trust  Company, 
Houston,  Texas,  offer  an  excellent  in- 
vestment for  banks.  They  are  the 
direct  obligation  of  the  Trust  Com- 
pany, secured  by  an  equal  amount  of 
First  Mortgage  Notesheld  by  Union 
National  Bank,  Houston,  for  the 
protection  of  the  bondholders.  The 
bonds  can  be  purchased  for  any  pe- 
riod from  two  to  ten  years.  Write 
for  booklet.      ::      ::  ::      ::     :: 

Bankers  Trust  Company 

HOUSTON,  TEXAS 


ekments  contributing  to  bring  it  about  have  been 
abnormal,  and  none  of  us  can  tell  how  much  longer 
they  will  continue.  To  guard  against  future  con- 
tingencies is  a  duty  that  has  been  imposed  upon 
every  banker  and  business  man  of  the  nation,  yet 
there  is  so  little  that  the  future  holds  which  one  can 
clearly  discern,  and  upon  which  one  can  count  with 
confidence,  that  the  duty  has  become  a  trying  and 
oftentimes  a  confusing  one. 

"Thus  we  have,  just  now,  the  spectacle  of  our 
financial  leaders  considering  means  of  stemming 
gold  imports  into  the  United  States,  because  of 
the  danger  of  inflation,  at  the  same  titne  that  they 
are  discussing  the  likelihood  of  gold  exports  later 
on,  because  of  the  possibility  of  deflation.  Gold 
added  to  the  country's  total  supply  in  the  past  two 
years  has  been  $800,000,000,  an  amount  far  more 
than  necessary  to  carry  on  the  business  of  the  coun- 
try; with  further  large  additions  to  that  supply 
througli  the  payment  for  goods  exported  abroad,  it 
can  be  seen  how  enormous  a  credit  expansion  is 
possible. 

"We  cannot  store  gold  in  idleness;  neither  can 
we,  prudently,  at  once  absorb  all  we  have  recently 
receWed.  To  exercise  caution  in  financing  new  en- 
terprises and  at  the  same  time  to  permit  proper 
expansion  a  free  rein,  is  the  special  duty  of  the  bank- 
ers of  the  country  today.    Their  duty  is  one  of  ultra 


conservatism,  notwithstanding  the  fact  that  by  ex- 
tending credit  and  taking  up  the  money  market 
'slack',  they  would  be  enabled  to  name  more  re- 
munerative rates  for  their  funds  in  the  future." 

$    $    $    $ 

SCHOOL  SAVINGS  BANKS. 

Fort  Worth. — Ten  thrift  banks  to  be  installed  in 
ten  of  the  public  schools  here  have  been  received. 
The  banks,  costing  $75  each,  have  been  installed. 
Children  are  instructed  in  the  art  of  saving  and 
thrift,  and  deposit  their  pennies  in  the  banks.  Bank- 
ing will  be  done  between  8:45  and  9  a.  m.  each 
school  day.  The  banks  have  been  placed  in  the 
oflftces  of  the  principals  of  ten  ward  schools. 
$  $  $  $ 
BANKERS'  CLUB  ANNUAL  DINNER. 

The  Bankers'  Club  of  New  York  (oflftcers  and  em- 
ployees of  the  Bankers  Trust  Company)  celebrated 
its  fifth  anniversary  November  21st  by  a  beefsteak 
dinner  at  Reisenweber's.  Prior  to  the  dinner  the 
annual  election  was  held,  the  following  being  chosen 
as  officers  for  the  coming  year:  President,  Wm. 
Howard  Donahue;  vice-president,  R.  G.  Forbes; 
secretary,  C.  F.  Bock;  treasurer,  W.  S.  Garretson; 
editor  of  the  "Pyramid",  P.  A.  Buttrick. 


More  Live  Stock 

More  Live  Stock  Business 

Better  Business 

follows  a  connection  with 

The  Live  Stock  Exchange 
National  Bank  ^f  chuago 


-AND= 


The  Chicago  Cattle  Loan 
Company 


M.  A.  TRAYLOR 

PRESIDENT 


JO.  WILMETH.  W.  N.  WADDELL  and 
R.  A.  TERRY 

Texas  Representatives 
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If  the  farmers  of  your  community  are  to  remain 
members  of  the  secret  order,  "Pros-Per-I-Tee",  they 
must  remember  the  pass  word:  "Raise  sufficient 
EATS  at  home." 

$    $    $    $ 

Should  Fort  Worth,  Dallas,  Houston,  Austin, 
Waco,  Amarillo,  Temple,  San  Antonio,  Kingsville 
and  a  few  other  of  the  major  cities  of  Texas  fail  to 
land  a  Federal  Farm  Loan  Bank,  Bishop  and  Free- 
port  and  Forney  will  try  their  hand  at  hooking  one. 

$  $-  $  $ 
Bankers  are  called  upon  to  perform  various  \vork 
in  their  communities  of  late.  Now  comes  the  re- 
port from  Pittsburg  that  coupks  from  the  country 
are  haying  their  wedding  ceremonies  pronounced 
in  the  lobby  of  the  Camp  County  Bank.  Cashier 
Morris  says  this  stunt  beats  a  corn  show ! 

$  $  $  $ 
The  new  dimes  are  said  to  be  artistic.  We  haven't 
seen  one  long  enough  to  be  able  to  pass  judgment. 
Immortal  glory  awaits  the  man  who  can  invent  a 
design — whether  artistic  or  not — with  fly-paper  pro- 
clivities of  sufficient  degree  to  stick  in  our  jeans. 

$    $    $    $ 
Banks  have  been  puffing  up  their  chests  over  the 
totals  in  their  deposit  columns.    But  have  you  heard 
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The  Safe-Keeping 
of  Securities 


Guraatj 
Scnrice 

xxvm 


How  a  trust  company 
handles  the  "safe-keeping" 
of  securities  left  in  its  cus- 
tody, and  the  advantages  of  this 
service  to  individuals,  banks  and 
corporations,  are  clearly  shown  in 
our  book,  "The  Safe-Keeping  of 
Securities." 

The  book  also  describes  in  detail  a 
plan  which  relieves  the  owner  of  all 
routine  work  in  connection  with  the 
care  of  bonds,  stocks  or  other  securi- 
ties. 

A  copy  of  this  book  will  be 
sent  on  request. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus 


$40,000,000 


Mr.  Gott  Lotts  bragging  about  his  balance?  Shades 
of  Tax  Assessors !  The  echoes  answer  emphatical- 
ly, NO ! 

$  $  $  $ 
Secretary  Bartlett  of  the  Wisconsin  Association 
and  several  ardent  Hughes  supporters  were  obliged 
to  eat  "crow"  to  pay  an  election  bet.  In  Texas 
Hughes  men  have  been  eating  "crow  poisin"  for 
some  time. 

$  $  $  $ 
The  Conference  on  Marketing  and  Farm  Credits 
in  Chicago  during  the  week  of  December  4th  devel- 
oped the  idea  that  the  entire  blame  of  the  High  Cost 
of  Living  cannot  be  equitably  placed  at  the  feet  of 
the  poor,  molting,  American  hen. 

$  $  $  $ 
Don  Quixote  Tilton  has  mounted  his  steed,  with 
all  armour  buckled  on  and  with  fire  in  his  eye.  He 
is  challenging  everything  that  remotely  resembles 
a  par  collection  system  or  a  Federal  Reserve  Act. 
His  may  not  be  a  drive  on  the  Somme,  but  it  is 
SOME  drive! 

$    $    $    $ 
The  Record  unofficially  offers  the  substantial  re- 
ward of  two  pounds  of  Kleberg  County  butter  fat 
and  two  eggs  (guaranteed  under  the  food  act  as  a 
pure  hen  product)  to  the  person  or  persons  able  to 
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convince  Charley  Flato  that  Kingsville  is  not  the 
best  place  in  Texas  for  the  Federal  Farm  Loan 
Bank. 

$    $    $    $ 
WORKING  IN  THE  BANK  AT  NIGHT. 

During  the  first  ten  days  of  December  two  Texas 
banks  lost  money  to  lone  highwaymen,  operating 
with  big  forty-some-odds  at  night.  One  bank  suf- 
fered the  further  loss  of  a  very  estimable  cashier, 
who  was  shot  in  the  back  by  the  fleeing  robber. 

The  Association  desires  to  urge  CAUTION  as  a 
watchword  for  all  its  members,  particularly  to  the 
smaller  town  banks.  If  it  can  possibly  be  avoided 
DO  NOT  RETURN  TO  THE  BANK  AT  NIGHT 
TO  WORK.  Every  time  a  man  works  in  a  country 
bank  after  dark  he  is  not  only  taking  upon  himself 
a  great  personal  risk,  but  is  tempting  crooks  to  rob 
the  bank  by  hold-up.  If  you  MUST  return  to  the 
bank  at  night,  be  sure  that  you  do  not  go  ALONE. 
Have  guards  with  you,  armed  like  an  arsenal. 

The  Protective  Department  of  the  Association  is 
aware  of  the  fact  that  never  before  has  Texas  been 
so  alive  with  yeggs,  highwaymen,  crooks  and  thieves 
of  every  sort.  They  KNOW  from  published  state- 
ments that  country  bank  vaults  are  full  of  money. 
They  also  KNOW  how  easy  this  money  is  to  get 
in  so  many  places. 

If  you  have  any  good  make  of  modern  safe — 
manganese,  screw  door — you  need  have  little  fear  of 
a  ''blow" ;  but  you  are  liable  to  hold-ups,  particular- 
ly at  night,  if  any  of  your  men  return  to  the  bank. 
BE  CAUTIOUS !  Crooks  have  been  making  rich 
hauls  in  Oklahoma.  Their  methods  would  yield 
equally  succesful  results  in  Texas  UNLESS  WE 
ALL  CO-OPERATE  TO  BE  ON  OUR  GUARD. 
Burglary  insurance  or  not,  as  a  BANKER  you  are 
OBLIGATED  to  use  every  safeguard  in  protecting 
your  depositors'  funds. 

There  are  few  bad  safes  in  Texas.     If  you  have 
one,  you  had  better  improve  your  equipment  IM- 
MEDIATELY.   If  your  safe  is  SAFE,  THEN  BE 
ON  YOUR  GUARD  AGAINST  HOLD-^UPS. 
$    $    $    $ 
BRENTS  IS  UNIVERSITY  REGENT. 

Sherman. — On  December  27th  announcement  was 
made  of  th«  appointment  of  W.  R.  Brents  of  Sher- 
man, president  of  the  Commercial  National  Bank, 
as  a  member  of  the  Board  of  Regents  of  the  Uni- 
versity of  Texas  to  fill  the  vacancy  caused  by  the 
recent  resignation  of  M.  Faber  of  Tyler.  Mr.  Brents 
has  been  connected  with  the  school  board  of  Sher- 
man and  has  two  daughters  now  attending  school  in 
Austin,  one  in  a  preparatory  school  and  one  in  the 
University.  Mr  Brents  is  a  community  leader  in 
Sherman. 


Neither  you  nor  anyone  else  can  pick 
Yale  Combination  Locks.  The  reason: 
When  you  turn  the  dial,  the  fence  is  carried 
away  from  the  tumblers  and  there  are 
no  * 'clicks**  to  indicate  the  position  of  the 
tumblers. 


If  your  builder's  contracts  read: 
"Yale  Timelocks** 
"Yale  Combination  Locks** 
"Yale  Safe  Deposit  I^ocks** 
you  will  be  100%  right. 

Get  our  book   which   shows   you   how    to 
equip  your  safe  deposit  vault  to  earn  dividends. 


The  Yale  &  To  wne  Mfg.  Co. 


Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 
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Selective  Service 


A  distinguishing  feature  of  the  efficient  1 

service  rendered  by  this  Bank  is  the  g 

fact  that  promptness  and  accuracy  go  ^ 

hand  in  hand   with   strictly   individual    attention,      fl  We   cordially   invite  = 

Banks  and  Bankers  to  correspond  with  us  regarding  our  rervice.  M 

The  National  Bank  of  Commerce  in  St.  Louis  | 

=  TOM    RANDOLPH.    Chairman  of  the  Board = = =  i 


JOHN   G.   LONSDALE,  President 

W.    B.    COWEN,   Vice-President 

W.   L.    Mcdonald,   vice-president 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRIEDEN,  Assistant  Cashier 


G.  N.  HITCHCOCK,  Assistant  Cashier 
A.  L.  WEISEENBORN,  Assistant  Cashier 
W.  M.  CHANDLER,  Assistant  Cahler 
E.  J.  MUDD,  Assistant  Cashier 
A.  W.  THIAS,  Assistant  Cashier 


Capital,  Surplus  and  Undivided  Profits,  over 
Resources,  over 


$12,000,000 
75,000,000 


HOW  ONE  BANK  IS  HELPING. 

F.  Warren  Pulliam,  cashier  of  the  Zavala  County 
Bank  at  Crystal  City,  has  recently  sold  to  the  farm- 
ers of  that  vicinity  on  small  initial  payments  and 
easy  terms  three  carloads  of  Jersey  cows. 

Mr.  Pulliam  says  the  farmers  of  his  plac«  are  now 
shipping  300  pounds  of  cream  twice  a  week  to  a 
San  Antonio  creamery,  and  the  amount  is  increasing 
rapidly.  He  has  noticed  that  these  farmers  who 
have  good  cows  do  not  draw  money  out  of  the  bank 
for  living  expenses,  this  being  furnished  by  the  pro- 
ceeds of  their  cream.  In  addition  to  this,  they  are 
feeding  the  skim  milk  to  pigs  and  calves,  and  the 
calves  from  their  cows  is  an  additional  source  of 
profit.  It  just  spells  the  difference  between  com- 
fortable success  on  the  one  hand  and  distressing 
failure  or  a  meager  existence  on  the  other,  says  Mr. 
Pulliam. 

He  has  no  definite  selling  plan,  placing  each  cow 
on  t^rms  best  suited  to  the  buyer.  The  initial  pay- 
ments average  something  like  seven  to  ten  dollars, 
the  deferred  payments  being  made  monthly  or  at 
other  stated  intervals,  as  best  suits  the  buyer.  In 
several  instances  the  farmer  has  sold  a  bunch  of 
hogs  raised  and  fattened  on  skim  milk,  or  partially 
so,  and  made  a  lump  payment  covering  several  of 
his  promised  smaller  payments. 

Mr.  Pulliam  says  that  some  of  the  Crystal  City 
folks  are  not  yet  convinced  of  the  worth  of  the  plan, 
but  as  a  rule  the  farmers  who  have  gone  into  it  are 
as  enthusiastic  over  it  as  he  is,  and  with  him  look 
forward  to  the  day  when  every  farmer  in  that  vi- 
cinity will  milk  ten  or  more  good  cows  when  there 
will  be  enough,  by  co-operation  of  LaPryor, 
Big  Wells  and  possibly  Carrizo  Springs,  to  justify  a 
creamery  of  their  own,  which  will  mean  a  consider- 
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able  saving  in  the  operation  of  their  dairy  business. 
Mr.  Pulliam  is  getting  good  cows  and  is  selling 
them  to  the  farmers  at  from  $65  to  ^90  per  head. 
He  is  not  speculating  in  the  cows,  but  selling  them 
on  a  very  narrow  margin  above  their  cost  to  him, 
delivered  at  Crystal  City.  He  charges  interest  on 
deferred  payments,  of  course,  and  considers  the  plan 
a  legitimate  and  safe  loan  proposition.  This  fea- 
ture of  the  business,  and  more  especially  the  safe 
and  sound  business  of  farm  dairying  he  is  helping 
to  establish  for  his  community,  are  the  points  where 
he  comes  in  on  the  scheme. 


THE 

I  G)alandIronNarional 


H  Capital 
n  Surplus 


BANK 

OF  THE  CITY  OF 

NEW  YORK 


.     .     {1,000,000.00 
Profits  Earned.  700,318.65 


MEMBER  NEW  YORK 
CLEARING   HOUSE 


2     Makes  Seasonable  Advances  to  Texas  Banks 
against  approved  bills  receivable. 
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Present  Business  Conditions  Should  Develop  Caution 

TELLING  HOW  ALERT  BUSINESS  EXCUTIVES  ARE  LOOKING  TO  THE  FUTURE 
By  J.  O.  Spring.  Dallas  Manager.  Erast  &  Ernst.  Auditors 


nil 


raCBATION-WIDE  prosperity  has  had  its  effect 
^^M  not  only  upon  manufacturers  and  mer- 
ISi^  chants,  but  also  upon  a  profession  that  op- 
erates to  protect  business  from  errors  of 
omission  and  commission,  a  profession  that  has  gone 
a  long  way  toward  placing  American  business  and 
industry  on  a  plane  of  efficiency  approaching  that 
of  some  of  the  foremost  producing  nations  of  Eu- 
rope. This  is  the  profession  of  auditing  and  sys- 
tematizing of  established  business,  of  applying 
"safety  first"  methods. 

There  has  been  prosperity  practically  everywhere 
in  the  United  States,  and  it  has  flowed  to  the  audit- 
ing profession  because  -executives  have  come  to  real- 
ize that  in  times  of  rush  and  prosperity  there  is  the 
greatest  danger  of  little  leaks  sapping  the  vitality 
of  business  and  dripping  away  profits  that  might 


otherwise  become  dividends  for  the  stockholders. 

Too  often  manufacturers  and  merchants  allow 
themselves  to  be  blinded  by  increasing  volume.  Too 
often  they  allow  themselves  to  forget  that  a  slight 
leak,  apparently  insignificant  in  itself,  can  be  a 
forerunner  to  others  that  ultimately  tear  down  the 
entire  structure  of  their  prosperity.  At  such  a 
time  as  this,  when  factories  are  working  at  full  ca- 
pacity, many  of  them  day  and  night,  these  tiny  leaks 
easily  occur.  This  condition  has  been  quite  notice- 
able throughout  the  country.  In  themselves  and  at 
the  time  they  may  not  be  necessarily  dangerous,  but 
nevertheless  they  represent  weaknesses  that  should 
be  corrected  at  the  earliest  possible  moment. 

Increasing  production  and  sales  in  recent  months 
have  created  among  alert  business  executives  a  cu- 
riosity in  regard  to  the  cost  of  manufacturing  and 
marketing  merchandise.  They  wish  their  accounts 
and  records  audited,  their  business  overhauled  by 
experts,  efficiency  systems  installed  and  a  safeguard 
placed  upon  leaks  that  the  rush  incidental  to  pros- 
persity  brings.  The  alert  business  man  watches  cost 
and  expense  items  very  closely  to  see  that  they  do 
not  get  out  of  proportion  to  the  volume  of  business 
and  to  other  features  that  must  be  considered  in  eco- 
nomic manufacture. 

A  very  recent  report  from  the  United  States  Bu- 
reau of  Foreign  and  Domestic  Commerce  showed 
that  the  total  exports  of  the  country  for  the  month 


The   State   National  Bank 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915     1 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 
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M.  M.  GRAVES  COMPANY,  Itw. 


Cotton  Seed  Products 
HULLS,  CAKE, 
MEAL 


M.  M.  GRAVSS.  PreBident 
Also 
Vice-President  of 
THE    HOUSTON    NATIONAL    EX- 
CHANGE BANK 


Dealers  in  BAGGING  AND  TIES 

STANDARD  BRANDS 


Quality  Goods     GHrrespondence  hvited      Efficient  Service 
HOUSTON,  TEXAS 


SUGAR   BAGGING 

"Sugar**  and  •'Alliance"  Brands,  Straight 
and   Mixed  Cars  with  ARROW  TIES 


Hill 


of  August  amounted  to  $510,000,000.  This  is  a  rec- 
ord that  has  not  been  surpassed  in  the  history  of 
any  nation.  While  manufacturers  and  merchants  of 
this  country  are  congratulating  themselves  upon 
the  fine  showing  made  in  international  trade  chan- 
nels, it  is  very  apparent  that  they  are  in  the  midst 
of  a  condition  in  which  they  cannot  afford  to  feel 
pertnanently  secure. 

The  discerning  business  man  realizes  that  there 
may  be  a  vastly  different  situation  after  the  close 
of  the  great  European  war.  A  great  many  keen- 
minded  executives  appreciate  that  business  is  much 


easier  to  secure  as  long  as  the  foreign  disturbance 
continues  than  it  may  be  after  the  war's  close. 

Realization  has  come  that  radical  increases  in  the 
volume  of  production  or  of  sales,  at  a  time  when 
orders  are  abundant,  money  plentiful  and  profits 
large,  are  apt  to  develop  a  false  feeling  of  security, 
and  under  its  influence  cost  and  expense  items  may 
not  be  scanned  as  closely  as  would  othrwise  be  the 
case. 

Everybody  knows  of  the  extreme  care  taken  by 
foreign  houses,  notably  British  and  German  firms, 
to  conduct  their  business  efficiently.    It  is  obvious 


1889  "Strong  In  Reserve -Always  Rciiily  to  Serve"  IDIli 


s 


m 


DEPOSITS 

AS 

REPORTED  TO  COMPTROLLER 


Oc«.3,188S,$137.7S0M 
(4  MaalW  OU) 


Dec.  10, 1901,  $362,567.71 

Sept.  4, 1906,  $562,113.10 

Sept.  1, 1909,  $1,760,680.05 

Sept.  4, 1912,  $3,310,106.43 

Sept.  2, 191S,  $4,010,880.34 

Sept.  12, 1916,  $7,132,013.44 


GRADUAL,  steady 
growth,  based  on  a 
solid  foundation  of 
service  to  our  customers,  cov- 
ering a  period  of  over  twenty- 
seven  years,  is  conclusive 
proof  that  you  and  your  in- 
terests will  be  properly  cared 
for  by  this  institution. 


HENRY  S.  FOX,  Jr.,  -  -  -  President 
M.  M.  GRAVES,  -        -    Vice-President 

M.  P.  GEISELMAN,  -  -  Vice-President 
F.  F.  BEARING,  -  -  Active  Vice-Pres't 
AUG.  De  ZAVAU,  Active  Vice-Pres't  and  Cashier 
MELVIN  ROUFF,        -        -  Ass't  Cashier 


THE  HOUSTON  NATIONAL 
EXCHANGE  BANK  i"?^" 
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Don  t  Use  Poor  Signs— 

THEY  MISREPRESENT  YOU 

Your  signs  are  often  your  first  introduction,  and,  as  such,  must  make  good  im- 
pressions. DO  your  signs  do  this?  Just  imagine  YOU  were  the  new  customer 
sought— go  out  and  take  a  critical  look  at  them.  Are  they  doing  YOUR  bank  justice? 
Can  you  read  them  across  the  street?  If  they  attract  at  all,  isn"t  it  because  of  their 
bad  condition? 

CHIPPED  GOLD  SIGN  TABLETS 


They  attract  more  favorable  attention 
Thousands  of  our  signs  are  in  use  on 


Do  not  tarnish  and  require  no  polishing, 
and  can  be  read  farther  than  any  other  signs, 
banks  throughout  the  United  States. 

It  will  obligate  you  in  no  way  to  ask  for  estimates,  samples  and  sketches.  Send 
us  a  photo,  cut  or  rough  pencil  sketch  of  your  bank,  indicating  where  you  would  like 
signs,  giving  size  and  lettering. 

Our  book,  "BANK  SIGNS,"  free  on  request. 

RAWSON  &  EVANS  CO. 

Washington  and  Hoisted  Sts.  CHICAGO 


that  when  the  vs^ar  is  over  American  firms  that  are 
now  enjoying  the  golden  fruits  of  international 
commerce  will  come  into  a  strenuous  efficiency  com- 
petition with  the  European  nations  now  entirely 
occupied  in  war-like  pursuits  that  will  demand  every 
ounce  of  fighting  quality  they  possess. 

It  is  a  significant  fact  that  the  Federal  Trade 
Commission  has  stated  that  less  than  10  per  cent,  of 
the  manufacturing  concerns  of  the  United  States 
know  the  costs  of  their  production.  Some  merely 
having  their  unaudited  annual  inventories  and  finan- 
cial statements,  relying  upon  these  only  to  inform 
themselves  of  the  delicate  mechanism  of  their 
business. 

The  same  thing  is  true,  in  a  somewhat  different 
way,  of  the  retail  store.  There  are  a  thousand  and 
one  details,  all  entering  into  the  success  or  failure 
of  a  department  store,  never  thought  of  by  the  great 
mass  of  the  purchasing  public.  Every  purchase 
made  must  carry  in  addition  to  its  cost  to  the  mer- 
chant various  items  of  expense.  These  expense 
items  must  include  all  expenditure  necessary  for 
rendering  service,  and  the  selling  price  of  the  mer- 


chandise must  include  a  profit  as  well.  Similar  rea- 
sons exist  as  to  why  the  wholesaler  or  jobber  should 
be  in  close  touch  with  certain  details  of  his  business 
and  a  proper  accounting  system  will  enable  him  to 
more  intelligently  direct  the  operations. 

The  day  when  executives  were  content  with  a 
mechanical  check  of  the  book  figures  by  an  individ- 
ual has  passed.  They  now  expect,  and  demand,  in 
addition,  expert  counsel  and  advice  in  regard  to  the 
conduct  of  business,  from  many  angles  and  the 
service  has  to  be  thoroughly  constructive  in  many 
ways. 

$    $    $    $ 
A  LARGE  LIVE  STOCK  BANK. 

Officers  of  the  Droveris  National  Bank,  Kansas 
City,  are  much  gratified  with  the  showing  of  their 
institution  on  November  17th,  date  of  the  last  call. 
The  total  footings  make  this  bank  one  of  the  larg- 
est live  stock  banks  in  the  entire  country.  Deposits 
were  $17,662,719.04,  total  resources  $18,659,805.21. 
805.21. 


If  it's  news  send  it  to  The  Record! 


THE 

^unshine 


Making  A  Wonderful  Record 


A  FINE,  FAST,  ALL-STEEL  TRAIN 

TEXAS 

—TO- 
ST. LOUIS 
MEMPHIS 

— VIA— 

Iron  Mountain  Route 

(I.  ft  G.  N.-T.  ft  P.-St  L.  I.  M.  ft  S.) 

A  Cat  of  Many  Hoars  in  Time  to  St.  Loais,  Memphis  and  East 

D.  J.  PRICE,  Geii*l  Pass,  and  Ticket  Agent,    Houston,  Texas 
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Banks  and  Bankers  desiring  cordial 
and  efficient  co-operation  in  New  York 
City,  are  invited  to  correspond  with  us. 


The  Mechanics  and  Metals  National  Bank 


Total  Deposits, 


OF  THE  CITY  OF  NEW  YORK 

BSTABUSHBD  1810 

(Nov.  17th.  1916) 


$217,000,000 
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OFFIGBR8 

R.  M.  PARRAR.  .  .  President 
JOHN  A.  HULEN.  Vice-President 
J.  W.  REYNOLDS,  Vice-President 

P.  S.  PARK.  Jr Cashier 

A.  F.  FISHER.  .  Ass't  Cashier 
J.  A.  PEARSON,  Jr.  Ass't  Cashier 


^  Resources,  over  Two  and  One  Half 

pL  T  Million  Dollars 

:ried  'Xommerce  Serrice''  for  the  handling  of  your  transit  items 
tions?  Our  Transit  and  Collection  Department  is  in  a  high 
state  of  efficiency,  and  under  the  direct  supervision  of  the  Bank, 
which  is  thoroughly  familiar  with  that  branch  of  banking. 
When  in  Houston  we  will  be  plectsed  to  have  you  visit  us  in 
our  new  home,  Culf  Building,  corner  Main  St.  and  Rusk  Ave. 

The  National  Bank  of  Commerce 


CAPITAL,  $500,000.00 


.SURPLUS  and  PROFITS.  $55,052.11 
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Tossing  Boquets  to 
Texas  Bankers 


the    "Lexington    Manufacturing    Company",    pro- 
ducers of  the  "Lex-Tex"  butter  and  ic€  cream.    He 


(Believing  there  are  many  modest  and  most  worthy  bankers 
In  the  smaller  cities  and  towns  of  Texas  whose  names  are  seldom 
seen  outside  the  columns  of  their  "home  paper",  The  Record 
proposes  each  month  to  -print  under  the  above  caption  a  para- 
graph or  two  concerning  at  least  one  of  the  fellows  who  is  doing 
a  great  work  in  his  community.  If  you  know  of  one  such  man — 
be  that  man  YOU— do  not  hesitate;  send  in  the  "plans  and  speci- 
flcatlons",  and  a  photo,  and  trust  the  rest  to — The  Ekiitor.) 


D.  F.  WADE,  COMMUNITY  LEADER. 

D.  F.  Wade,  cashier  of  the  Lee  County  State  Bank 
of  Lexington,  has  rendered  and  is  rendering  a 
marked  degree  of  service  as  a  community  leader. 
Soon  after  his  removal  from  Houston  to  Lexington, 
three  years  ago,  Mr.  Wade  exhibited  a  healthy  in- 
terest in  local  trade  conditions.  "What  does  Lex- 
ington most  need  to  develop  its  local  trade?"  "A 
creamery",  he  was  told.  Subsequently  articles  on 
dairy  cattle  and  the  value  of  dairy  products  began 
to  appear  in  the  local  paper.  A  commercial  club 
was  also  advocated.  The  citizens  believed  in  the 
young  fellow  from  Houston  and  elected  him  presi- 
dent of  "The  Lexington  Commercial  Club". 

In  the  course  of  a  few  months  he  had  promoted 
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D.   F.   WADE 


is  a  director  in  the  corporation  and  its  secretary- 
treasurer.  Creamery  checks  are  now  listed  on  many 
of  the  bank's  deposit  slips. 
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Mr.  Wad€  has  improved  the  system  of  the  Lee 
County  State  Bank,  substituting  for  the  "country 
town"  method  that  of  the  city  banks,  as  far  as  ad- 
visable. The  bank's  last  statement  shows  no  over- 
drafts. It  is  doing  a  steadily  increasing  business 
and  is  on  the  "uncriticised"  list  of  the  State  depart- 
ment. 

Young  Wade  began  his  banking  experience  in  the 
collection  department  of  the  Lumberman's  National 
of  Houston.  Later  he  became  assistant  cashier  of 
the  Guaranty  State  Bank  of  the  same  city. 

In  addition  to  his  regular  duties  as  a  cashier, 
creamery  director  and  commercial  club  president, 
Mr.  Wad-e  is  the  instigator  of  a  local  fire  company 
at  Lexington,  organizer  of  a  Young  Men's  Asso- 
ciation (similar  to  the  Y.  M.  C.  A.),  teacher  of  a 
Sunday  school  class  of  boys  and  an  active  lodge 
man. 

The  Lee  County  State  Bank  has  a  capital  stock 
of  $25,000,  surplus  and  undivided  profits  of  $10,- 
589.67  and  total  deposits  amounting  to  $137,788.35. 

The  Lee  County  State  Bank  "sliced  another  mel- 
on" in  the  form  of  a  5  per  cent,  semi-annual  divi- 
dend to  stockholders  on  November  15th.  The  net 
profits  of  the  bank  for  the  year,  including  undivided 


profits  and  amount  passed  to  surplus,  totaled  18.4 
per  cent,  on  capitalization  of  $25,000. 
$    $    $    $ 
OPPOSES  DIVISION  OF  DEPARTMENT. 

Austin. — Informally  Charles  O.  Austin,  Commis- 
sioner of  Insurance  and  Banking,  said  on  December 
9th  that  he  had  not  committed  himself  to  the  prop- 
osition to  separate  the  insurance  and  banking  divi- 
sions of  that  department,  as  has  been  strongly  rec- 
ommended by  his  predecessors  and  others  interested 
therein.  Mr.  Austin  stated  that  he  had  heard  of 
considerable  opposition  to  the  plan  and  that  there 
vv^as  general  objection  throughout  the  State  to  the 
creation  of  additional  State  offices ;  that  the  last  sev- 
eral Legislatures  had  created  one  or  more  State  of- 
fices until  the  number  had  grown  to  objectionable 
proportions.  Furthermore,  there  was  no  immediate 
need  for  this  change. 

Rather  than  the  creation  of  a  new  State  office, 
with  its  staff  of  assistants,  Mr.  Austin  inclines  to 
the  opinion  that  the  State  should  pay  adequate  sal- 
aries in  the  department,  to  the  end  that  experienced, 
capable  and  honest  men  be  gotten  to  administer  the 
State  banking  system  as  well  as  supervise  the  insur- 
ance business  of  the  State.  He  thinks  that  the  sal- 
ary of  the  deputy  banking  commissioner  should  be 


/ 
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FORT  DEARBORN  NATIONAL  BANK 


ram 


CHICAGO,  ILLINOIS 
Capital,  $2,000,000         Snrplus  and  Profits,  $1,000,000  Deposits,  $42,000,000 
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COMPARATIVE    SHOWING   OF    DEPOSITS 

February  14,  1908 9.887,954.«4 

February     6,    1909 11,617,091^ 

March    29,    1910 16.041.367i!1 

March     7,  1911 21,574,966.79 

February  20,  1912. 26,207,446.82 

February    4,  1913. 80,409,714.20 

January  13.  1914 29,727,922.06 

March    4,    1916 29,844,166.94 

December  31,  1916. 34.166,066.02 

May  1,  1916..... .- 40,787,617.30 

September  12,   1916 $42,225,940.46 


William    A.   Tllden,    PrMident 
Nelson    N.    Lampert,     Wm.  W.  LeQrot, 

Vice-President  . 

Henry   R.   Kent, 

Vice-President 
John  Fletcher, 

Vice-President 
Marcus  Jacobowslcy, 

Vice-President 
George  H.  Wilson, 

Cashier 


t  Cashier 
Chas.  L.  Boys, 

Ass't  Cashier 
Wm.  L.  McKee. 

Ass't  Cashier 
Rob't  J.  McKay, 

Ass't  Cashier 
Wm.  E.  McLallen, 

Ass't  Cashier 


-,    ,      .  «^   ■*Ji  ,  We  parttcnlarly  desire  the  accounts  of  Southern  Bajiks. 

United  StatM  Depositary   aoqiuanted  with  conditions  In  your  section.    We  know  : 


H.  Lawton, 

Mgr.  Foreign  Dept. 
.    Our  oflioer  In  charge  is  personally 
your  wants  and  wish  to  serve  you. 


S        OE  O.  J.  M cCARTT,  President 

I  T 


K.  M .  VAN  ZANDT,  JR.,  Vice  President  tai  Maauer 


H.  C.  HEAD,  Cashier 


MEMBERS 

'American  Bankers  Asso- 
ciation 

Texas  Bankers  Asso- 
ciation 

^Qle  m  on  any  Hibfect  which  may  be  o( 

ioaerert  to  you  in  the  Republic 

ol  Mexico 


Mercantile  Banking  Company  | 


I 


LIMITED 

AVENIDA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000  | 

Send  us  yoar  Mexico  business.    Unsurpassed  facilities  for  collections        M 

throughout  the  Republic    When  visiting  Mexico,  have  your  M 

letters  addressed  to  our  care.  § 
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The  close  of  each  bankmg  day  marks  a  new  period  in  growth  for 

THE  FIRST  STATE  BANK  OF  DALLAS 

The  result  of  the  service  that  meets  every  demand  of  a  progressive  banking  public. 

A  State  Guaranty  Fund  Bank — A  United  States  Depository 

"Oldest  and  Largest  State  Bank  in  North  Texas."    Member  of  Federal  Reserve  Bank. 
It  is  under  both  STATE  and  FEDERAL  Supervision,  and  offers  unexcelled  facilities  for  handling  the 

accounts  of  individuals,  firms  and  bankers. 

TOTAL  RESOURCES  OVER  $2,500,000.00 

A  Splendid  Depository  ior  State  Banks  oi  Texas  Send  us  your  Dallas  Collections  and  open  an  account 


raised  from  $2,500  to  $3,600  a  year  at  least,  with 
proportionate  advances  for  other  skilled  employes, 
both  in  the  insurance  and  banking  division  of  the 
consolidated  department. 

If  the  department  should  be  divided  there  would 
be  a  commissioner  of  banking  with  his  force  and  a 
commissioner  of  insurance  with  his  staff.  There 
might  be  an  attempt  to  consolidate  the  insurance 
branch  with  the  State  Fire  Insurance  Commission, 
and  thus  put  all  the  insurance  business  under  one 
head,  instead  of  under  divided  responsibility,  as  at 
present,  thinks  Mr.  Austin. 

$    $    $    $ 

RIGID  INSTRUCTIONS  FOR  DIRECTORS. 

Commissioner  of  Banking  Chas.  O.  Austin  or- 
dered the  semi-annual  meeting  of  directors  of  State 
banks  for  December  10th,  these  directors  being  al- 
lowed ten  days  in  whi»:h  to  complete  and  file  their 
reports  with  the  Commissioner.  Page  2  of  the 
blank  report  sheets  sent  directors  contains  four 
court  decisions,  setting  forth  the  responsibility  of 
bank  directors.  Below  is  the  oath  Commisssioner 
Austin  is  requiring  of  directors  of  State  banks  in 
Texas : 

"We,  the  undersigned,  directors  of  the 


bank  of ,  Texas,  do  solemnly  swear  each 

for  himself,  that  we  have  examined  each  and  every 
note,  bill  and  mortgage  forming  a  part  of  the  assets 
of  said  bank,  and  that  the  signatures  and  endorse- 
ments are  genuine  to  the  best  of  our  knowledge  and 
belief,  that  all  collaterals  pledged  as  security  for  any 
of  the  aforesaid  bills  or  notes  are  in  the  custody  or 
control  of  the  bank;  that  all  the  aforesaid  bills, 
notes  and  mortgages  are  good  and  collectible  and 
that  there  will  be  no  loss  whatsoever  in  said  bills 
and  notes  except  as  hereinbefore  set  out;  that  the 
excess  loan  law  has  not  be  violated  by  accommoda- 
tion notes  or  otherwise ;  that  the  bank  has  no  con- 
cealed assets  or  liabilities;  that  we  have  examined 
all  overdrafts  standing  on  the  books  of  the  corpora- 
tion on  this  date  and  consider  them  good  and  col- 
lectible, except  as  hereinbefore  set  out ;  that  the 
bills  of  exchange  are  adequately  secured  and  col- 
lectible, except  as  otherwise  stated ;  that  the  real 
estate  owned  by  the  bank  is  worth  the  amount  for 
which  it  is  carried  upon  the  books  of  the  bank,  with 
the  above  exceptions,  and  that  the  board  of  directors 
of  this  bank  meets  regularly  once  in  each  month  as 
required  by  law,  and  that  all  statements  hereinabove 
made  arc  true  and  correct." 


IIU 

1 


R.  H.  STEWART.  Presid«Bt 

J.  DABNET  DAT.  KcArm  Vic*-Pr«». 


J.  B.  WILSOM.  ChainMB 


FOUNDED  1873 


LAM G  WHARTON.  AmI.  CMkicr 
J.  D.  GOXESPIE.   Acst.  CasUc 


The  City  National  Bank 


OF  DALLAS 


Capital 

Surplus  and  Profits 


$1,000,000.00 
1.400.000.00 


I    You  Are  Cordially  Invited  to  Intrust  Your   Banking   Business    With    Us 
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NEW  YORK 
27C«darSt. 


DETROIT 
Dim*  Bk.  BMs. 


ERNST  &  ERNST 


AUDITS -SYSTEMS 

1326-27-28  BUSCH  BUILDING,  DALLAS,  TEXAS 


CNICAQO 
1st  Nan  Bk. 


CLKVCLAND 
Schofiold  Butfdins 


PrrTSBURON 
1st  Natl  Bk.  Bids. 


ST.  LOUIS 
Boatmen's  Bk.  Bids. 


CINCINNATI 
Union  Trust  Bids. 


EXAMINER  FOUND  HIS  FEET  TIED. 

Seldom,  indeed,  think  a  majority  of  bankers,  is  it 
possible  to  "tie  a  National  bank  examiner's  feet'*. 
More  often  the  banker  finds  himself  tied,  both  hands 
and  feet  and  at  the  mercy  of  the  examiner.    This 
is  a  little  story  of  J.  C.  Chidsey,  chief  National  bank 
examiner  for  the  Eleventh  District.    During  the  lat- 
ter part  of  November  is  the  time.     It  happened  in 
Paris,  and  Nevilk  Brooks,  cashier  of  the  City  Na- 
tional Bank,  issues  the  draft  of  the  story,  so  that  if 
Mr.  Chidsey  claims  it's  a  bogus  instrument,  we  will 
have  Mr.  Brooks'  certification  to  show  the  detec- 
tives. 

Mr.  Chidsey  was  undergoing  a  minor*  operation 

at  a  Paris  sanitarium.    Ether  was  administered  and 

the  surgeon  successfully  completed  his  work.     As 

the  patient  was  throwing  off  the  influence  of  the 

anesthetic  he  was  possessed  with  a  wild  desire  to 

^ick  his  feet  violently.    The  surgeon  had  his  pedals 

securely  roped  to  the  operating  table,  and  try  as  he 

^'g"ht.   Examiner  Chidsey  could  scarcely  move,  and 

^te  surgeon  smiled  at  his  helplessness.    Finally  Mr. 

^'^idsey  managed  to  half-way  articulate : 

-^or  the  love  of  Mike,  Doc,  untie  my  feet !  You 
^^^  harder  on  m^e  than  an  examiner  on  a  bank!" 
^     *     c>f   which  sounds  funny,  coming  from   Chief 

$    $    $    $ 
*^Oc>SE  LEAF  LEDGERS  CONDEMNED. 

.^^stin. — Commissioner  of   Banking  Austin   has 

*^it^|y  begun  opposition  to  the  loose-leaf  system 

^^^Ounting  as  employed  by  banks.     His  position 

.        *^a.t    the  many  so-called  loose-leaf   systems  of 

-    ^*^^eping  open  a  broad  avenue  for  the  defaulter, 

^ther  he  be  officer  or  clerk,  and  enables  such  to 

^.      y   On  their  thefts  for  indefinite  periods  without 

^^"^ery  by  reason  of  the  facilities  offered  for  in- 

"^B.nging,  removing  and  replacing  loose-leaf  led- 

7^       P^ges  as  suits  the  aims  of  the  defaulter.     It  is 

^  ^y  the  department  that  the  only  safe  book  of 


permanent  record  for  a  bank  to  keep  is  a  permanent- 
ly bound  ledger,  the  pages  of  which  are  permanently 
fixed  in  their  binding  and  consecutively  numbered 
and  which  cannot  be  removed  without  leaving  a 
trace  of  mutilation  or  breaking  the  sequence  of  the 
numbers. 

Mr.  Austin  is  violently  opposing  the  use  of  the 
so-called  posting  machine  ledgers,  which,  in  his 
judgment,  offer  no  more  safety  than  so  many  sep- 
arate loose  sheets  of  paper.  The  bank  examiners 
have  been  instructed  to  see  that  all  State  banks 
provide  themselves  with  permanently  bound  gen- 
eral ledgers,  which  must  be  hereafter  used.  The 
Commissioner  says  that  in  all  probability  a  similar 
order  with  respect  to  individual  ledgers  will  be  is- 
sued in  the  near  future,  but  inasmuch  as  some  of 
the  banks  have  a  supply  of  loose-leaf  ledger  sheets 
on  hand  it  is  desired  to  give  them  a  reasonable 
time  in  which  to  use  them  up  in  order  that  they 
may  not  be  subjected  to  the  loss  that  would  be  oc- 
casioned if  they  were  not  enabled  to  make  use  of 
them.  The  Commissioner  says  that  the  people  de- 
mand that  the  banks  employ  a  system  of  account- 
ing that  will  protect  and  safeguard  the  interests  of 
the  depositors  and  that  it  is  just  as  necessary  that 
the  depositors'  accounts  be  correctly  and  safely  kept 
as  it  is  that  the  banks'  loans  should  be  conserva- 
tively made. 

$     $    $    $ 

CONSOLIDATION  AT  TEXARKANA. 

Texarkana. — With  the  close  of  banking  hours  De- 
cember 2nd  the  City  National  Bank  of  Texarkana, 
Texas,  ceased  to  be,  and  was  succeeded  by  the  State 
Guaranty  Bank  of  Texarkana,  with  a  paid-up  capi- 
tal stock  of  $50,000.  The  officers  of  the  new  bank 
are :  President,  J.  W.  Orr ;  first  vice-president,  John 
P.  McShane;  second  vice-president,  N.  A.  Shaw; 
cashier,  E.  D.  Trigg.  The  directors  are  J.  W.  Orr, 
W.  A.  Nelson,  N.  A.  Shaw,  John  P.  McShane,  RoUin 
\V.  Rodgcrs,  J.  S.  Ashford  and  George  Webber. 
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LOUIE  COHN. 
state   Bank   Examiner. 
North  Dallas  District. 


PAITL    G.    VILLA  RET, 
State  Bank  Examiner, 
West    San    Antonio    District 

THEY   ARE   ALL   BENEDICTS   NOW 


P.    L.    DOWNS,    JR., 

Assistant   Cashier, 

First    National    Bank,    Temple. 


COHN-EPSTEIN. 

That  host  of  Texas  bankers  who  know  Louie 
Cohn,  State  bank  examiner,  will  agree  that  he  is  not 
so  good  at  "keeping  things  quiet'',  particularly  when 
the  "things"  are  mentioned  on  the  unfavorable  side 
of  his  report  to  the  department  at  Austin.  All  his 
friends  will  admit,  however,  that  at  keep  his  own 
affairs  "quiet"  he  is  an  arch  artist!  For  instance, 
he  and  a  most  charming  Houston  girl  were  mar- 
ried on  September  25,  1916!  How  many  of  his 
friends  know  of  it,  or  did  know  of  it  two  months 
after — maybe  half  a  dozen  outside  the  department 
force.  Mr.  Cohn  and  Miss  Perle  Epstein  of  Hous- 
ton were  married  on  September  25th.  The  cere- 
mony was  a  quiet  and  impressive  one,  celebrated 
in  the  home  of  the  bride's  parents,  with  only  a  select 
f^w  present.  The  couple  left  immediately  and  spent 
three  weeks  in  the  North  and  East  on  their  wed- 
ding trip.  They  are  now  at  home  in  the  Park  Hotel, 
Dallas.  Mrs.  Cohn  was  a  very  popular  member  of 
Houston  society,  with  a  myriad  friends  who  were 
displeased  at  her  removal  to  Dallas.  Mr.  Cohn  has 
been  a  State  bank  examiner  for  six  years,  serving 
in  practically  every  section  of  the  State.  He  is  now 
in  the  North  Dallas  District.  His  first  banking  ex- 
perience was  had  in  the  First  National  Bank  of 
Hallettsville,  his  home  town.  He  came  to  the  de- 
partment from  the  Yoakum  National  Bank  of  Yoa- 
kum. 

VILLARET-COLEGATE. 

An  announcement  that  will  be  of  particular  and 
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pleasing  interest  to  his  many  friends  is  that  of  the 
wedding  in  San  Antonio  of  Paul  G.  Villaret,  State 
bank  examiner.  The  bride  was  Miss  Louise  Ellen 
Colegate,  accomplished  daughter  of  Mr.  and  Mrs. 
George  Colegate,  a  very  prominent  family  in  San 
Antonio  society.  The  wedding  was  solemnized  on 
Saturday,  December  2nd.  Mr.  Villaret  is  one  of  the 
most  popular  members  of  the  present  examining, 
staff  of  the  State  Department  of  Banking.  He  has 
been  with  the  department  in  active  field  service  for 
the  last  five  years,  except  for  a  year  he  was  in  his 
father's  bank  at  Comfort. 

DOWNS-CHILDERS. 

An  exceptionally  brilliant  social  event  was  the 
marriage  in  Temple  on  December  7th  of  Pinckney 
L.  Downs,  Jr.,  and  Miss  Adelaide  Beatrice  Childers. 
The  prominence  of  the  Downs  and  Childers  fami- 
lies, the  accomplishments  of  the  bride  and  the  man- 
ly traits  and  business  worthiness  of  the  groom  com- 
bined to  make  the  affair  one  of  vast  moment.  The 
ceremony  was  spoken  by  Rev.  J.  W.  Bergin  in  the 
First  Methodist  Episcopal  Church  at  9  o'clock  in 
the  evening.  The  Temple  community  as  well  as 
many  distant  parts  of  the  State  was  represented  in 
the  assemblage  at  the  church  and  later  at  the  nup- 
tial festivities  at  the  home  of  the  bride's  parents. 
Mrs.  Downs  has  accepted  all  the  advantages  of 
schools  of  higher  education  in  the  North  and  East, 
as  well  as  the  broadening  and  refining  processes  of 
travel  in  this  country  and  in  Europe.  Mr.  Downs, 
a  graduate  of  A.  &  M.  College,  with  a  technical  pol- 
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ishing  in  the  East,  is  already  looked  upon  as  a  most 
evident  self-made  young  man  with  an  exceptional 
future  in  the  business  world.  He  is  assistant  cash- 
ier and  director  of  the  First  National  Bank  of  Tem- 
ple of  which  his  father,  F.  F.  Downs,  is  president. 
The  newly  wedded  couple  are  spending  a  fifteen-day 
honeymoon  in  New  Orleans.  They  will  reside  with 
the  Childers  family  until  their  own  residence  on 
Lake  Polk  road,  now  under  construction,  is  com- 
pleted. 

$     $     $     $ 

"HE  CANNOT  CHOOSE  BUT  HEAR!" 

"He  holds  him  with  his  glittering  eye — 
The  Wedding-Guest  stood  still. 
And  listens  like  a  three  years'  child: 
The  Mariner  hath  his  will." 

— Ancient  Mariner. 

M.  Boyd  Keith,  assistant  cashier  of  the  Security 
National  Bank  of  Dallas,  accuses  Charles  H.  Flato, 
Jr.,  of  R.  J.  Kleberg  &  Co.,  Kingsville,  of  being  pos- 
sessed of  a  "glittering  eye"  of  hypnotic  power,  such 
as  the  Ancient  Mariner  employed  in  holding  the 
Wedding-Guest  in  the  time-worn  tale.  Mr.  Keith 
attempts  to  substantiate  his  allegations  by  relating 
the  following  story: 

"Mr.  Flato  recently  talked  so  earnestly  and  en- 
tertainingly concerning  the  merits  of  the  Kingsville 
country  that  Secretary  of  the  Treasury  W.  G.  Mc- 
Adoo  could  not  'choose'  but  listen.  But  the  climax 
of  Charley's  recent  prowess  was  reached  the  other 
day  aboard  an  interurban  car  bound  for  Dallas  from 
Waco.  It  seems  Mr.  Flato  and  a  man  sharing  the 
same  seat  entered  upon  a  conversation.  For  a  space 
the  themes  shifted  from  the  war  in  Europe  and  the 
closeness  of  the  recent  Presidential  ekction  to  the 
high  cost  of  living,  and  then  back  again.  Quite 
gracefully  the  subject  of  the  talk  centered  in  Kle- 
berg County — a  portion  of  the  globe  the  stranger 
had  never  before  heard  of.  Charley  soon  told  him, 
and  he  told  him  in  that  sincere,  Flatoesque  intona- 
tion. The  man  was  soon  interested;  in  a  few  min- 
utes, as  Charley  talked,  he  became  intensely  inter- 
ested; and  in  another  short  space  Mr.  Flato  had 
him  fairly  tasting  the  butter-fat,  seeing  the  dairy 
maids,  and  reveling  in  the  community  spirit  that 
abounds  in  Kleberg  County.  The  man  became  so 
under  the  spell — Charley  says  h€  was  interested — 
that  he  was  twenty  miles  past  the  station  he  had 
intended  as  his  destination  before  he  shook  oflf  the 
influence  long  enough  to  glance  at  his  watch  and 
look  out  of  the  window!" 

?    ?    ?    $ 
i\RLINGTON  BANK  FURNISHES  PIGS. 

Arlington. — D.  E.  Blackburn,  cashier  of  the  Ar- 
lington State  Bank,  is  furnishing  boys  and  girls  of 
his  community  with  registered  Duroc  Jersey  pigs. 


The  youngsters  sign  notes  which  are  to  be  paid  with 
proceeds  from  their  hog  raising  and  with  6  per  cent, 
interest  to  the  bank.  Cashier  Blackburn's  "Pig 
Club"  already  has  a  membership  of  thirty-two  boys 
and  girls  under  the  age  of  15. 
$  $  $  $ 
WICHITA  FALLS  BANK  BUYING  PIGS. 

Wichita  Falls. — The  First  National  Bank  has  set 
aside  $1,000  with  which  fine  pigs  are  to  be  bought 
and  given  boys  and  girls  of  the  surrounding  coun- 
try. When  this  money  is  returned  it  will  be  re- 
invested in  calves  and  poultry  for  similar  distribu- 
tion among  the  boys  and  girls  of  Wichita  County. 
$    $    $    $ 

SAM  BROWN'S  DAUGHTER  TO  WED. 

Laredo. — Announcements  cards  are  out  telling  of 
the  approaching  nuptials  in  Laredo,  when  Miss 
Edna  Brown,  the  accomplished  daughter  of  Sam  W. 
Brown,  cashier  of  the  Laredo  National  Bank, 
will  become  the  wife  of  Lieutenant  Frederick  Gil- 
breath,  14th  U.  S.  Cavalry.  Th-e  wedding  is  set  for 
the  evening  of  December  21st.  After  an  extended 
honeymoon  the  couple  will  be  at  home  in  San  Juan, 
Porto  Rica. 


FIRST  NATIONAL  BANK,   JACKSONVILLE 

PARIS  BANK  IN  NEW  HOME. 

The  engraving  on  the  cover  of  this  issue  of  The 
Record  is  an  interior  view  of  the  counting  room  of 
the  Lamar  State  Bank  &  Trust  Co.,  of  Paris.  It  is 
most  modern  in  arrangement  and  design  and  is  con- 
structed of  imported  statuary  vein  marble.  This 
bank  is  the  first  of  the  four  Paris  banks,  which  lost 
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their  homes  in  the  big  fire,  to  resume  business  in 
permanent  quarters.  The  new  fixtures  were  built 
by  W.  D.  Collins  &  Co.  of  Denison. 

BANK  BUILDING  IMPROVEMENTS. 

Royse  City.— The  First  State  Bank  of  this  place 
has  just  installed  a  new  manganese,  screw  door 
safe,  with  time-lock  equipment  of  modern  make. 

Brenham. — The  Farmers  National  Bank  has  just 
received  new  vault  fixtures,  strong  boxes,  fire-proof 
filing  cabinets,  book  cases,  etc.,  which  adds  much 
to  the  appearance  as  well  as  to  the  efficiency  of  the 
bank's  equipment. 

Groesbeck. — The  Farmers  Guaranty  State  Bank 
is  having  erected  a  modern  bank  building  on  the 
site  of  the  old  Lazarus  candy  store.  The  new  home 
will  be  up-to-the-minute  as  far  as  new  bank  homes 
go. 

West. — The  brick  work  on  the  National  Bank  of 
West  is  completed.  The  interior  will  soon  be  in 
shape  for  occupancy.  It  will  be  a  handsome,  mod- 
ern and  substantial  home  for  the  bank. 

Floydada. — The  First  National  Bank  is  building 
a  two-story  extension.  The  building  when  com- 
plete will  cover  two  blocks. 

Farmersville. — The  F.  &  M.  National  Bank  has 
improved  the  interior  of  its  building  extensively  re- 
cently. 

Sealy. — The  Citizens  State  Bank  is  having  built 
a  two-story  brick,  modern  bank  and  office  building. 


Hallettsville. — The  First  State  Bank  is  having 
built  a  two-story  brick  building,  modern  in  every  de- 
tail. Six  thousand  dollars  was  paid  for  the  lot  on 
which  the  building  is  to  be. 

Rock  Springs. — The  First  State  Bank  has  awarded 
the  contract  for  erection  of  a  one-story  brick  bank 
building. 

$    $    $    $ 
TRAYLOR  SWATS  H.  C.  OF  L. 

The  directors  of  the  Live  Stock  Exchange  Na- 
tional Bank  of  Chicago  have  voted  to  distribute 
among  all  employees  bonuses  aggregating  an  aver- 
age of  6  per  cent,  of  the  yearly  salaries,  the  amount 
for  each  employee  being  based  upon  the  length  of 
his  service  with  the  institution. 

"Realizing  that  the  high  cost  of  living  has  been 
especially  hard  upon  the  salaried  man,*'  said  M.  A. 
Traylor,  president  of  the  institution,  "we  have  de- 
cided to  replace  our  former  policy  of  distributing 
gold  pieces  at  Christmas  time  with  this  more  gen- 
erous and  equitable  token  of  appreciation  of  our 
employees*  services.  There  has  been  a  spirit  of  co- 
operation and  loyalty  among  the  clerks  during  the 
past  year  which  has  reflected  strongly  to  the  benefit 
of  the  business  of  the  bank." 

Mr.  Traylor  has  been  president  of  the  bank  for 
the  past  year  and  under  his  leadership  it  has  enjoyed 
a  steady  increase  in  deposits,  at  the  recent  call  of 
the  Comptroller  of  the  Currency  showing  total  re- 
sources of  over  $20,000,000. 

$    $    $    $ 

If  it's  news  send  it  to  The  Record ! 


5^  ^^^^^^iiniiiiiniiiiiiiiiiiiiniiiiiiiiiiiiHiiiH^^ 
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TEMPLE  STATE  BANK 


very  much  appreciates  and  thanks  its  friends 
for  the  kindness  they  have  extended  in  various 
bond  deals  over  the  state  for  the  year  closing 
and  wishes  not  only  those  with  whom  it  has 
had  business  but  all  the  Bankers  of  Texas  a 

Mtxxp  Ci)ttetma{(  anb  ^app|»  anb 
^ro$;(ierous(  J^eto  Stat. 

H.  C.  POE,  President 


\JJJ 
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LEGAL  DEPARTMENT 

By  R.  G.  SMITH.  Counsel 


(This  section  will  contain  answers  to  questions  submitted  in 
connection  with  the  Course  in  Banking  and  Law  of  the  Corre- 
spondence Chapter  of  the  American  Institute  of  Banking,  offered 
by  the  Texas  Bankers'  Association,  and  references  to  recent 
decisions,  or  publications,  on  topics  of  interest  to  bankers  nur- 
suing  the  course.) 

No.  22. 

Notes  and  Bills — Extension — Efifect  on  Chattel 
Mortgage  Security.  "Commercial  Law",  Chapter 
XI;  "Negotiable  Instruments",  Article  VIII. 

You  have  stated  your  question  as  follows:  "If  a 
bank  takes  a  note  secured  by  chattel  mortgage, 
which  is  first  lien,  would  the  mortgage  stand  as  a 
first  lien  should  the  bank  make  an  extension  of  the 
loan  by  taking  a  new  note?" 

The  mortgage  would  stand  as  a  first  lien  and  re- 
mains uneffected  by  the  transaction.  The  mort- 
gage secures  the  payment  of  the  debt,  and  an  ex- 
tension of  the  debt  maintains  the  debt.  The  giving 
of  a  new  note  does  not  operate  as  an  extinguish- 
ment of  the  debt,  nor  as  a  cancellation  of  the  mort- 
gage securing  the  debt ;  consequently,  the  mortgage 
is  unimpaired  and  retains  its  priority. 

In  this  connection,  notice  that  further  action 
along  this  line  does  not  effect  the  prior  mortgage, 
for  instance :  "The  giving  of  a  second  mortgage  to 
secure  the  identical  debt  for  which  the  first  mort- 
gag'e  was  given,  the  consideration  therefor  being 
merely  the  extension  of  time  for  the  payment  of 
said  debt,  does  not  amount  to  a  payment  of  said 
debt,  and  does  not  release  the  property  from  the 
mortgage  lien."  Even  the  delivery  of  the  original 
notes,  surrendering  them  in  lieu  of  new  notes  taken 
for  the  same  debt,  does  not  operate  as  an  extin- 
guishment of  the  said  debt,  nor  as  a  cancellation  of 
the  mortgage  lien  securing  said  debt.  To  operate 
as  a  discharge  of  the  mortgage  securing  the  debt, 
the  new  notes  must  be  taken  expressly  as  payment 
of  and  release  of  the  original  debt,  and  not  in  exten- 
sion of  the  debt;  in  such  a  case  it  is  evident  that 
the  secured  notes  would  be  taken  in  payment  of  the 
original  debt,  amounting  to  a  novation  of  the  con- 
tract ;  and,  of  course,  the  payment  of  the  debt  would 
operate  to  discharge  the  mortgage,  for  the  mort- 
gage is  but  an  incident  of  the  debt,  and  the  payment 
of  the  debt  extinguishes  the  mortgage.  See  162  S. 
W.  921  and  156  S.  W.  300. 

Necessarily,  it  is  a  good  precaution  for  the  lender 
to  retain  the  original  notes  of  the  borrower  with  his 
extension  notes,  and  make  clear  that  the  taking  of 
the  new  notes  is  purely  in  extension  of  the  debt,  so 


P 


^I  wUl  study  and  prepare  myself ^^ 
said  Lincoln,  ^and  ihen^  some 
day^  my  chance  wUl  come!** 


Are  you  preparing  your- 
self for  the  career  of 

Big 
Banker* 

The  Texas  Bankers  Asso- 
ciation is  offering  a  very  help- 
ful course  in  Banking  and 
Law  to  all  junior  bank  men 
in  Texas. 

More  than  200  young  men 
are  enrolled  for  the  course. 
You  had  better  take  Lincoln's 
advice  and  prepare  yourself. 
You  can't  tell  WHEN  the  op- 
portunity will  come  for  a 
HIGHER  PLACE. 

Fill  in  the  blank  below  for 
further  information. 


W.  A.  PHILPOTT,  JR.. 

Secretary  Texas  Bankers  Ass'n. 
Dallas,  Texas. 
Dear  Sir: — I  am  interested  in  the  course  offered 
in  Banking  and  Law  by  our  Association.    Please 
send  me  additional  information. 

Name 

Bank 

Present   position 

Town  or  City 
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that  the  question  of  novation  or  payment  cannot 
arise  later  to  effect  the  mortgage  securing  the  debt. 

No.  23. 

Bills  and  Notcsr— Indorsement  After  Execution- 
Consideration.     "Negotiable    Instruments*\   Art. 

V. 

The  question  submitted  inquires  as  to  the  liabil- 
ity of  an  indorser  on  his  indorsement  after  the  exe- 
cution of  the  note.  As  the  inquiry  is  not  limited  to 
particular  facts,  this  statement  is  given  in  answer : 
*lt  seems  to  be  well  settled  law  that  a  surety  or 
indorser  who  becomes  such  after  the  execution  and 
delivery  of  the  note,  in  the  absence  of  any  prior 
agreement  contemplating  his  suretyship  or  indorse- 
ment and  without  any  additional  consideration,  is 
not  liable.  The  consideration  passing  between  the 
original  parties  at  the  time  of  the  execution  and  de- 
livery of  the  note  is  not  sufficient.  But  one  who  be- 
comes a  surety  or  indorser  at  the  time  of  the  re- 
newal of  the  note,  or  when  an  extension  of  the  time 
for  its  payment  is  given,  in  consideration  of  such 
renewal  or  extension  of  time,  is  bound.  The  con- 
tract renewing  or  extending  the  time  is  sufficient  to 
support  the  obligatiori  of  the  surety  or  indorser  to 
pay  the  note  at  the  new  date  agreed  upon."  160 
S.  W.  648. 

No.  24. 

Bills  and  Notes— Efifect  of  Forged  Indorsement- 
Title  Thereimder.  "Negotiable  Instruments", 
Sec.  23. 

Your  question  is:  What  effect  on  title  has  a 
forged  indorsement  in  the  course  of  transfer  of  a 
negotiable  instrument? 

A  forged  indorsement  does  not  pass  title.  In  a 
case  where  the  payee  of  a  draft  was  impersonated 
and  the  payee's  name  forged  in  indorsement  to  third 
parties,  the  Court  held:  "Unless  the  name  of  S  (the 
payee)  was  signed  by  him  or  his  authorized  agent, 
the  indorsement  was  worthless  and  the  draft  did  not 
pass  by  the  forgery.  The  draft  was  payable  to  the 
order  of  S,  and  no  one  could  obtain  any  rights  in 
the  instrument  without  obtaining  the  indorsement 
of  S.  It  is  well  settled  law  that  a  forged  indorse- 
ment does  not  pass  title  to  commercial  paper  nego- 
tiable only  by  indorsement."     127  S.  W.  302. 

No.  25. 

Bills  and  Nots— Payable  "On  or  Before"— Negotia- 
bility.   "Negotiable  Instruments",  Sec.  4. 
Your  question  relates  to  the  negotiability  of  a 
note  which  is  payable  "on  or  before"  a  date  speci- 
fied. 

The  instrument  is  negotiable.     Regarding  a  note 
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made  payable  "on  or  before"  a  day  named,  and  in 
which  it  was  contended  that  the  note  was  void  for 
uncertainty  of  time  of  payment,  the  following  is 
quoted  by  the  Supreme  Court  of  Texas  in  a  recent 
case :  "The  legal  rights  of  the  holder  are  clear  and 
certain;  the  note  is  due  at  a  time  fixed,  and  it  is 
not  due  before.  True  the  maker  may  pay  sooner  if 
he  should  choose,  but  this  option,  if  exercised,  would 
be  a  payment  in  advance  of  the  legal  liability  to  pay 
and  nothing  more.  Notes  like  this  are  common  in 
commercial  transactions,  and  we  are  not  aware  that 
their  negotiable  quality  is  ever  questioned  in  busi- 
ness dealings" ;  and  the  negotiability  of  such  an  in- 
strument is  recognized  under  the  settled  law  of  this 
State.    104  Texas  553. 

No.  26. 

Accommodation  Makers  of  Notes  and  Bills — Lia- 
ibility;  Right  to  Revoke.  "Negotiable  Instru- 
ments", Sec.  64. 

"The  notes  sued  on  specifically  stipulated  that  all 
of  the  signers  are  principals,  and  we,  therefore,  hold 
that  as  between  the  (payee  and  them),  all  of  the 
latter  who  are  liable  at  all  are  liable  as  principals. 
However,  as  S  and  T  did  not  receive  any  part  of 
the  consideration,  all  of  which  was  paid  to  H,  and 
as  they  signed  the  note  to  enable  him  to  obtain  the 
consideration,  they  are,  as  between  him  and  them, 
sureties,  if  liable  at  all ;  and,  therefore,  had  the  right 
to  have  the  judgment  so  framed  as  that  execution 
should  first  run  against  H's  property. 

"When  S  signed  his  name  to  the  note  and  deliv- 
ered it  to  H  for  the  purpose  of  obtaining  money 
from  the  payee,  he  thereby  created  H  his  agent  to 
deliver  it  to  the  plaintiff  for  that  purpose.  How- 
ever, the  agency  referred  to  was  one  which  S  had 
the  right  to  revoke  at  any  time  before  the  bank  had 
paid  the  money  or  anything  of  value  to  H,  and  such 
revocation  could  be  accomplished  either  by  erasing 
his  name  from  the  note,  or  by  notifying  the  bank 
that  he  had  changed  his  mind  and  was  not  willing 
for  the  note  to  be  used  for  the  purpose  for  which 
he  had  signed  it."    152  S.  W.  501 ;  Tex.  Civ.  Apps. 

No.  27. 

Checks — Presentment  for  Payment — Clearing 
House    Rules.     "Negotiable    Instruments",    Sec. 
186;  "Banks  and  Banking",  p.  158. 
In  a  case  where  a  bank  received  a  check  on  an- 
other bank  in  the  same  city,  sent  same  through  the 
clearing  house,  and  the  check  was  not  presented  to 
the  drawee  bank  during  business  hours  on  the  day 
after  (when  the  check  would  have  been  honored), 
the  bank  with  which  the  check  was  deposited  was 
held  liable  to  the  depositor  for  lack  of  diligence  in 
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presentation  and  collection.     In  this  connection  we 
quote  the  following  language  from  the  case:    "The 
law  prescribed  as  the  measure  of  diligence  in  this 
case  that  the  draft  received  by  the  M  bank  on  the 
16th  of  the  month  should  be  presented  to  the  H 
bank  within  banking  hours  on  the   17th.     *1.    All 
drafts  foreign  or  inland  must  be  presented  to  the 
drawee  within  a  reasonable  time,  and  in  case  of  non- 
payment prompt  notice  must  be  given  to  the  drawer 
and  indorsers.    What  is  a  reasonable  time  depends 
on  the  circumstances  of  each  case,  and  is  sometimes 
a  very  difficult  question.    The  relations  of  the  par- 
ties, the  time,  mode  and  place  of  receiving  the  check, 
must  be  considered,  and  whether  the  check  is  post 
dated  or  not.     The  presumption  is  that   a  check 
would  have  been  paid  if  diligently  presented.    And 
what  is  due  diligence  is,  as  a  general  rule,  for  the 
jury.     2.   The  drawer  cannot  (except  by  agreement 
or  under  special  circumstances  as  above)  be  held  ab- 
solutely beyond  the  business  hours  of  the  day  fol- 
lowing his  deUvery  of  the  check ;  if  the  bank  is  in 
the  same  place,  the  period  of  his  liability  will  be 
until  the  close  of  business  hours  on  the  first  secular 
day  following  the  receipt  of  the  check  by  some  one 
in  the  bank's  locus,  the  check  having  been  mailed 
^pon  the  day  following  its  delivery  by  the  drawer." 
*'The  drawer  of  the  bill  of  exchange  has  the  legal 
right  to  have  it  presented  for  payment  to  the  drawee 
within  the  time  prescribed  by  law,  and  the  payee 
is  charged  with  the  diligent  performance  of  that 
duty.     The  agent  of  the  payee  has  no  more  liberty 
Jn    th^  collection  than  the  principal ;   either  must 
present  the  draft  within  the  business  hours  of  the 
*^^on<i  day,  when,  as  in  this  case,  the  payee  and 
ai"av%r^^  reside  in  the  same  city.    The  fact  that  par- 
ses    t:c:>  the  instrument  are  members  of  a  clearing 
^^s«^    association  cannot  vary  the  rules  of  legal  dili- 
^^'^^^^    in  discharge  of  duties  to  a  non-member."   163 
^^^*    5;  Supreme  Court  of  Texas. 


No.  28. 


Not:, 


t    and  Bills — Right  of  Estate  to  Recover  Note 
L^isferred    by    Guardian.     "Negotiable  Instru- 
f^^^>.ts",  Sees.  44,  55. 

,      ^  ^^^  record  as  a  whole  shows  that  the  bank  knew 

^,    ^^^      it  acquired  possession  of  a  note,  as  well  as 

g2^«  J^^^      it  had  its  negotiations  with  M  therefor,  that 

^  ^■^ote  was  the  property  of  the  estates  of  which 

jj^-^^s  guardian,  and  it  being  a  fact  that  same  had 

^^        ^  ^^en  set  aside  to  him  by  any  order  of  the  prob- 

^      ^^^^urt  in  settlement  with  him  of  such  claim,  if 

^^    *    ^^.s  he  may  have  had  at  that  time  against  the 

»^       ^^»  the  bank,  as  a  matter  of  law,  acquired  no 

^^*     right  or  title  to  the  note,  and  as  there  is  no 

**^^t  shown  by  the  record  under  the  evidence  on 


these  matters,  the  question  as  to  the  kind  of  con- 
tract M  actually  made  with  the  bank,  as  well  as  the 
actual  amount  of  the  claim,  if  any,  M  at  that  time 
owned  against  the  estates,  could  not  as  a  matter  of 
law  affect  the  rights  of  the  estate  of  which  he  was 
guardian,  and  to  which  the  note  belonged."  142  S. 
W.  614;  Texas  Civil  Appeals. 

No.  29. 

Pass  Book — Admissability  in  Evidence.  "Negotia- 
ble Instruments",  Sees.  2,  15,  55.  "Banks  and 
Banking",  p.  50. 

In  a  suit  by  a  bank  on  a  note  for  $150,  where  de- 
fendants claimed  that  they  had  borrowed  $125  and 
thai  it  was  intended  to  execute  a  note  for  that 
amount  only,  it  was  held  that  the  pass  book  deliv- 
ered by  the  bank  to  the  borrower  at  the  time  the 
loan  was  made,  showing  a  deposit  as  of  that  date  of 
$125  and  subsequent  withdrawal  entries  therein  ag- 
gregating a  like  amount,  was  admissable  in  evidence 
in  corroboration  of  the  borrower's  testimony  that  he 
obtained  only  $125  from  the  bank.  188  S.  W.  1027 ; 
Texas  Civil  Appeals. 

$    $    $    $ 
TIME-LOCKS  AND  TYPEWRITERS. 

Members  of  the  Texas  Bankers'  Association  are 
again  asked  to  remember  the  contract  with  the  Yale 
&  Towne  lock  experts  for  the  repair  and  inspection 
of  time-locks  and  vault-door  equipment.  Insist  on 
this  company  doing  your  work  at  the  considerably 
reduced  rate  under  our  contract  with  them.  This 
company  has  expert  workmen  in  Texas  practically 
all  the  time,  and  when  in  need  of  repair  or  inspection 
work  the  Secretary  will  be  glad  to  see  that  one  of 
these  lock  experts  gets  to  you  immediately.  The 
smaller  banks  of  the  State  find  they  save  during  the 
year  more  than  the  amount  of  their  dues  under  the 
repair  and  inspection  contract. 

When  you  buy  typewriters — either  the  Reming- 
ton or  the  Underwood — as  a  member  of  the  Texas 
Bankers'  Association  you  are  entitled  to  10  per  cent, 
and  10  per  cent,  off,  which  amounts  to  about  $25  on 
the  standard  machine.  This  is  worth  while,  and 
the  saving  should  always  be  made  by  insisting  on 
this  contract.  If  your  local  agent  does  not  know 
of  this  contract,  notify  the  Secretary,  and  the  agent 
will  be  quickly  informed  and  instructed  by  his  com- 
pany. 

Be  sure  you  receive  the  benefits  of  these  con- 
tracts ! 

$    $    $    $ 

Snyder. — The  Snyder  National  Bank  of  Snyder 
is  constructing  a  modern  bank  building. 

$    $    $    $ 
If  it's  news  send  it  to  The  Record ! 
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Located  In  Dallas^  the  great  commercial  center  of  the  Southwest.    Founded  In  1887.    The  most  reputable  and  reliable  Busl- 
noM  College  In  Texas.    Bookkeeping,  Banking,  Corporation  Accounting,  etc.,  taught  by  experts.    Write  for  Catalogue. 
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The  World's  Finest  No  Extra  Fare  Train 

THE  TEXAS  SPECIAL" 

LEAVES  TEXAS  DAILY 

Arrives  Kansas  CUy  7:15  A.  M.j  Su  Louis  11:30  A.  M. 

NEXT  MORNING 

Ask  any  Katy  Agent  or  write    W.   G.   CRUSH,   G.  P.  A.,   Dallas,   Texas 


JUDGE  RAMSEY  ATTENDS  CONFERENCE. 

Judge  W.  F.  Ramsey,  agent  of  the  Federal  Re- 
serve Bank  of  Dallas,  left  December  1st  for  Wash- 
ington, where  he  attended  the  semi-annual  confer- 
ence of  the  Federal  reserve  agents.  W.  B.  New- 
some  acted  as  agent  in  the  absence  of  Judge  Ram- 
sey. 

$    ?    ?    ? 
RESERVE  CITY  CLEARING  HOUSE. 

That  the  Reserve  City  Clearing  House  of  the  Fed- 
eral Reserve  Bank  of  Dallas  has  fulfilled  the  expecta- 
tions of  its  author,  Cashier  L.  P.  Talley,  and  is 
serving  the  commercial  and  banking  interests  of  the 
Eleventh  District  more  expeditiously  and  economi- 
cally in  the  settlement  of  trade  balances  than  could 
have  been  done  under  conditions  existing  before  its 
installation  is,  in  the  opinion  of  those  most  vitally 
interested,  admittedly  a  matter  of  fact,  as  shown  by 


the  letters  received  from  the  officers  of  the  partici- 
pating banks.  The  banks  number  twenty-eight  and 
are  much  pleased  with  this  service,  insisting  that  it 
be  not  discontinued. 

?    ?    ?    $ 
TRANSIT  MEN  CONFER  IN  CHICAGO. 

Sam  R.  Lawder,  assistant  cashier,  and  W.  J.  Don- 
ald, auditor,  of  the  Federal  Reserve  Bank  of  Dallas, 
left  December  1st  for  Chicago,  where  they  attended 
a  conference  December  4th  of  the  transit  men  and 
auditors  of  the  different  Federal  reserve  banks  of 
the  country.  Methods  of  handling  transits  and  aud- 
its were  the  general  subjects  of  discussion  at  the 
meeting. 

$    $    $    $ 

RESERVE  BANK  DIRECTORS  ELECTED. 

Marion  Sansom  of  Fort  Worth,  class  B  director, 
and  B.  A.  McKinney  of  Durant,  Okla.,  class  A  di- 
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I  In  Case  of  a  Burglary  or  Hold-Up  in  Your  Bank  | 

I                     ARE  YOU  SURE  YOUR  BURGLARY  INSURANCE  POLICY  WOULD  PROTECT  YOU>  £ 

I                                        SUPPOSE  A  TRUSTED  EMPLOYEE  SHOULD  SKIP  | 

5                                                                                       WITH  SOME  OF  ""HE  BANKS  MONEY  5 

S              Are  you  sure  your  fidelity  bond  is  binding  and  that  settlement  would  be  prompt?  S 

S              YOU  CAN'T  BE  SURE  UNLESS  the  Insurance  Committee  of  the  American  Bankers  Association  has  stamp-  S 

S  ed  its  approval  on  the  form  of  policy  or  bond  you  are  holding.  S 

E              If  you  are  in  doubt  about  your  protection,  just  send  in  your  policy  or  bond  and  your  Secretary  will  get  this  ex-  S 

S  pert  opinion  for  you.     This  SERVICE  is  due  you.     It  costs  you  nothing.     We  want  our  members  to  KNOW  they  s 

S  are  being  protected.  S 

S                                                                                                                             TEXAS  BANKERS  ASSOCIATION  S 

5                                                                                                                                                                                  W.  A.  PHILPOTT,  Jt..  SecRlary  5 
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rector  of  the  Federal  Reserve  Bank  of  Dallas,  were 
re-elected  according  to  the  balloting  which  was  in 
progress  from  November  21st  to  December  5th.  The 
former  was  re-elected  without  opposition  and  the 
latter  re-elected  with  only  slight  opposition.  They 
will  serve  terms  of  three  years. 
?  ?  ?  ? 
BROWN  SUCCEEDS  TRIMBLE. 

Orange. — A  meeting  of  the  directors  of  the 
Orang^e  National  Bank  was  held  November  28th  and 
B.  F.  Brown,  president  and  general  manager  of  the 
Sabine  Supply  Company,  was  elected  as  a  director 
to  succeed  Sam  C.  Trimble,  who  died  recently.  The 
officers  and  directors  of  the  bank  are :  George  W. 
Bancroft,  president;  G.  M.  Sells,  active  vice-presi- 
dent; W.  L.  Jonier,  cashier;  J.  E.  Harrison,  assist- 
ant cashier;  George  Call,  B.  F.  Brown  and  A.  J. 
Bancroft. 

$    $    $    $ 

NEW  CASHIER  IN  PLEASANTON  BANK. 

Pleasanton. — E.  Herder  of  Yoakum  has  been 
elected  cashier  of  the  First  State  Bank  of  this  place, 
filling  the  vacancy  created  by  the  resignation  ot 
S.  H.  Collier.  The  latter,  who  is  the  son  of  W.  W. 
Collier,  forrner  State  Banking  Commissioner,  now 
of  the  State  National  Bank  of  San  Antonio,  will  join 
the  force  of  the  bank  with  his  father. 
$    $    $    $ 

ADAMS  TO  RETURN  TO  JACKSONVILLE. 

Jacksonville. — A.  G.  Adams  has  been  elected  pres- 
ident of  the  Fir^t  Guaranty  State  Bank  of  this  place, 
succeeding  W.  C.  Bolton,  who  recently  resigned. 
Mr.  Adams  formerly  was  president  of  the  First  Na- 
tional Bank  of  Jacksonville,  but  several  years  ago 
removed  his  residence  to  Ada,  Okla.  Mr.  Adams' 
many  Jacksonville  friends  are  pleased  at  his  return 
to  Texas  and  at  the  head  of  one  of  their  banks. 
$    $    $    $ 

GREENVILLE  BANK  CHANGE. 

Greenville. — Marvin  Heinatz  has  resigned  as  cash- 
ier of  the  Guaranty  State  Bank  of  Greenville.  He 
is  succeeded  by  J.  O.  Boyle,  formerly  cashier  of  the 
Commercial  National  Bank  of  this  city. 

$    $    $    $ 

McKENZIE  IS  MESQUITE  BANK  OFFICIAL. 

Mesquite. — Eunice  McKenzie  has  been  elected  as- 
sistant cashier  of  the  Guaranty  State  Bank  of  Mes- 
quite, succeeding  Walter  Hanby,  who  resigned  to 
engage  in  farming.  Mr.  McKenzie  was  formerly 
employed  in  a  large  Dallas  bank. 

?    ?    ?    ? 
If  it's  news  send  it  to  The  Record ! 


JEFFERDS  JOINS  BANK'S  FORCE. 

Brownsville. — Roy  Jeflferds  of  this  city  has  ac- 
cepted  a  position  with  the   Brownsville   Bank  & 
Trust  Company  as  bookkeeper.    He  succeeds  Joseph 
Grant,  who  has  returned  to  his  home  in  Gonzales. 
$    $    $    $ 
CHANNING  BANK  CHANGES  HANDS. 

Channing. — G.  E.  Lindley,  formerly  cashier  of  the 
First  State  Bank  of  Mineola,  Kan.,  is  the  new  presi- 
dent of  the  Channing  State  Bank,  succeeding  J.  H. 
Pritchard.  Miss  Bell  Burns  will  retain  her  place 
as*  cashier.  This  bank  has  applied  for  a  National 
charter,  and  soon  expects  to  become  a  National 
bank. 

$    $    $    $ 
RESIGNS  FROM  DENISON  BANK. 

Denison. — Failing  health  has  caused  the  resigna- 
tion of  D.  I.  Brumbaugh  from  active  work  in  the 
National  Bank  of  Denison.  Mr.  Brumbaugh  has 
been  identified  with  banking  in  Denison  for  a  num- 
ber of  years. 

$    $    $    $ 
NEW  CASHIER  IN  HEREFORD. 

Hereford. — C.  C.  Chenoweth,  formerly  of  Dallas, 
more  recently  connected  with  Amarillo  banks,  has 
been  selected  to  succeed  John  W.  Sherman  as  cash- 
ier of  the  Western  National  Bank.  Mr.  Sherman 
goes  with  the  National  Bank  of  Commerce,  Ama- 
rillo. 

$    $    $    $ 

FRANCE  BAKER  NOW  VICE-PRESIDENT. 

Lockney. — France  Baker,  for  several  years  cashier 
of  the  First  National  Bank  of  Lockney,  has  been 
made  active  vice-president  of  that  institution. 
$    $    $    $ 
J.  B.  HAYNIE  RESIGNS  PRESIDENCY. 

Rice. — ^J.  B.  Haynie,  president  for  fourteen  years 
of  the  First  State  Bank,  has  resigned.  J.  T.  Fort- 
son  is  most  prominently  mentioned  as  successor 
and  active  head  of  the  bank. 

$    $    $    $ 
CHANGE  IN  SEADRIFT  BANK. 

Seadrift. — A.  E.  Scott  has  resigned  as  cashier  of 
the  First  State  Bank,  in  order  to  enter  other  busi- 
ness lines.  E.  H.  Bridge  has  been  promoted  to  the 
cashiership.  J.  C.  Jones  has  been  made  assistant 
cashier. 

$    $    $    $ 

LEUDERS  BANK  CHANGES  CASHIERS. 

Leuders. — J.  E.  Meador  has  purchased  a  control- 
ling interest  in  the  Lueders  State  Bank  and  has 
succeeded  as  cashier  the  retiring  cashier,  Chas.  Stif- 
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flemire.    Mr.  Meador  has  for  some  time  been  cash- 
er  of  the  Guaranty  State  Bank  of  Avoca. 

$    $    $    $ 

GERNERT  SUCCEEDS  THOMPSON  HAGUE. 

Taylor. — Stephen  G.  Gernert  has  been  elected 
cashier  of  the  First  National  Bank  to  fill  the  va- 
cancy caused  by  the  recent  death  of  Thompson 
Hague.  J.  S.  Kritser,  Jr.,  bookkeeper,  has  been 
elected  assistant  cashier,  to  succeed  Mr.  Gernert. 
$    $    $    $ 

BARBEE  GOES  TO  NEW  YORK. 

El  Paso. — W.  W.  Barbee,  who  has  been  connected 
with  the  Commercial  National  Bank  of  El  Paso 
since  its  organization  several  years  ago,  in  the  ca- 
pacity of  cashier,  has  resigned  to  accept  a  position 
with  a  large  bank  in  New  York.  Mr.  Barbee's  suc- 
cessor has  not  been  named.  Mr.  Barbee  is  one  of 
the  younger  banking  men  of  the  city  and  has  had  a 
successful  career  with  the  Commercial  National.  It 
was  under  his  supervision  that  the  new  bank  build- 
ing was  erected. 

$    $    $    $ 

TEXAS  TURKEY  TASTES  BEST. 

Terrell. — B.  L.  Gill,  vice-president  of  the  Sea- 
board National  Bank  of  New  York,  former  State 
Banking  Commissioner  of  Texas  and  a  citizen  of 
Terrell,  arrived  here  Thanksgiving  day  to  spend  the 
holidays  among  his  Texas  friends.  Mr.  Gill  states 
that  prosperity  is  general  over  the  country. 
$    $    $    $ 

STATE  BANK  TO  NATIONALIZE. 

Channing. — The  First  State  Bank  of  Channing  has 
filed  application  for  a  National  charter,  its  name  to 
be  the  First  National  Bank  of  Channing  and  its  capi- 
tal stock  the  same,  $25,000. 

$    $    $    $ 

TIWO  NEW  STATE  BANKS  CHARTERED. 

Austin. — Two  new  State  banks  were  licensed  De- 
cember 6th  by  Commissioner  Austin.  They  are: 
Citizens  Guaranty  State  Bank  of  Redwater,  capital 
stock  $10,000,  and  First  State  Bank  of  Lamkin,  Co- 
manche County,  capital  stock  $10,000.  Both  have  as- 
sumed the  guaranty  fund  plan  of  protecting  deposi- 
tors. 

$    $    $    $ 
SECOND  BANK  FOR  FAYETTEVILLE. 

Fayetteville. — A  bank  has  just  been  organized, 
temporarily  as  a  private  bank.  A  charter  has  been 
applied  for  to  make  it  a  National  bank,  to  be  known 
as  the  Farmers  National  Bank,  with  C.  G.  Vetter 
as  cashier. 


EDEN  TO  HAVE  NATIONAL  BANK. 

Eden. — It  is  announced  authoritatively  th^t  E4en 
is  to  have  a  National  bank  very  soon.  The  capital 
stock  of  $50,000  will  be  divided  among  prominent 
men  of  the  community. 

$    $    $    $ 

MARTINDALE  BANK  NATIONALIZES. 

Martindale. — The  Merchants  &  Planters  Bank  has 
applied  for  a  National  charter.  The  new  institution 
will  be  the  Martindale  National  Bank  and  will  have 
$50,000  capital. 

$    $    $    ? 
NEJW  BANK  ON  STATE  LINE. 

Texico. — The  Farmers  State  Bank  of  Texico, 
Curry  County,  N.  M.,  has  filed  articles  of  incorpo- 
ration. The  capital  is  $25,000,  fully  paid.  The  in- 
corporators are  D.  W.  Dunn,  C.  W.  Harrison  and 
Jack  Dunn,  all  of  Farwell,  Texas;  K.  K.  Runkels 
of  Texico  and  S.  A.  Jones  and  Alex.  Shipley  of 

Clovis. 

$    $    $    $ 

NEfW  STATE  BANK  FOR  CISCO. 

Cisco. — H.  C.  Poe,  president  of  |ihe  Temple  State 
Bank  and  associates  of  Temple,  Ci^co  and  Rising 
Star,  have  been  granted  a  charter  for  the  First 
Guaranty  State  Bank  of  Cisco,  capital  stock  $40,000. 
Plans  of  the  incorporators  are  to  open  the  new  bank 
for  business  about  January  1,  1917.  Mr.  Poe  will 
have  controlling  interest  in  the  new  institution,  and, 
of  course,  will  be  the  first  president.  Indications 
arc  for  a  very  successful  bank  of  the  new  venture. 
$    $    $    $ 

BRYAN  HAS  MILLION-DOLLAR  BANK. 

Bryan. — At  the  last  statement  the  City  National 
Bank  passed  the  one  million  mark  in  deposits.  Its 
figures  for  this  colmun  totaled  more  than  $1,300,000. 
This  is  the  first  time  such  a  deposit  mark  has  been 
reached  by  a  Bryan  bank. 

$  $  $  $ 
KOUNTZE  BANK  HOME  BURNED. 

Kountze. — The  Hardin  County  State  Bank  build- 
ing was  destroyed  by  a  fire  on  November  15th  which 
burned  several  business  buildings.  The  bank's  pa- 
pers and  money  were  safe  in  the  vaults. 

$    $     $    $ 

If  it's  news  send  it  to  The  Record! 
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TEXLINE  BANK  LIQUIDATES. 

Texline.— The  First  National  Bank  of  Texline, 
with  capital  stock  of  $25,000,  has  been  liquidated, 
its  business  having  been  absorbed  by  the  First  State 
Bank  of  Texline.  The  liquidating  agent  is  W.  W. 
Rixey  of  Texline. 

$    $    ?    ? 
MEMBERSHIP   LISTS   DISTRIBUTED. 

The  Secretary's  office  distributed  on  December 
1st  a  convenient  little  booklet,  containing  a  list  of 
the  membership  of  the  Texas  Bankers'  Association, 
complete  to  that  date.  The  members  are  arranged 
according  to  districts.  Please  examine  this  list  for 
any  errors  and  report  mistakes  promptly,  so  that 
the  records  may  be  accurately  kept.  There  are  yet 
a  few  banks  in  Texas — generally  small  private  in- 
stitutions—that are  not  members  of  our  organiza- 
tion. You  are  urged  to  solicit  these  fellows,  in  an 
effort  to  get  them  in  so  that  at  the  El  Paso  con- 
vention we  may  have  a  unanimous  membership. 

Since  the  publication  of  the  list  the  following 
banks  have  enrolled  as  members: 

Newsome — First  National  Bank 
Sagerton — Continental  State  Bank 
Roby— First  State  Bank  of  ftoby 
Mertens — Farmers  &  Merchants  Bank 

$     $     $      $ 

BROCHURE  TO  BANKING  STUDENTS. 

"A  Booklet  on  Commercial  Transactions'*  is  the 
title  of  a  pamphlet  by  R.  G.  Smith,  counsel  for  the 
educational  work  of  the  Association,  which  is  being 
distributed  to  the  students  of  the  Course  in  Bank- 
ing and  Law,  offered  by  the  Texas  Bankers*  Asso- 
ciation.   This  booklet  is  designed  to  aid  greatly  in 
the  practical  study  of  negotiable  instruments. 
-Enrollments   continue   daily  for   Part   II   of  the 
^^"'"se  in  Banking  and  I^w.    The  total  number  of 

sti/cionts  now  is  225.     Students  who  have  taken  up 

tht 

i?ec 


'^'^^ork  since  the  last  list  was  printed   in   The 


ecord    are: 

WkV.  «*  i^^  ther  Crawford,  First  National  Bank 

^enci^T^X'^ M.  W.  Schulz,  First  National  Bank 

i'l'rc^r!?*^*^— J-  E.  High  tower.  First   National  Bank 
%vri  I  iSi5**^— Marshall  A.  Asher,  First  State  Bank 
2'^h^r- ^^^^^E-  T-  Vogelpohl.  Austin  County  State  Bank 
J^J'^rio^^  J^*"**^ — L.***®  M-  Ground,  Power  State  Bank 
^^T^ol^i^^^^lUe — C.  W.  Stephenson,  Raymondvllle  State  Bank 

^%<i8uTi    c^ M.  MeConnell.  Jr.,  Continental  State  Bank 

3%tte»^,^^[^¥3 — Melville  E.   Thompson,   Pecan  Gap  State  Bank 

V\\ot   r*--fi — — R-  B.  Gregg.  Commercial  National  Bank 

pilot   F»J:fJ*^t— R   Lu  Porter.  First  State  Bank 

P»)ett^^  ?~»  t— J.  E.  Selz,  Pilot  Point  National  Bank 

Falfur^X*^le— >^-  F-  Chupik,  FayettevlUe  State  Ban 

utnton.,^ 

Canyor^^ 


Ue— J.  F.  Chupik,  FayettevlUe  State  Bank 
■^t-— Rufus  Glover,  Falfurrias  State  Bank 
~*^  M.  Bams,   Denton  County  National  Bank 
--"Vr.  D.  Morrell.  First  State  Bank 


$      $      $      $ 

S.  N.  BEARD  IS  DEAD. 

Will  - 

g^  ^^^^.— S.  N.  Beard,  Sr.,  president  of  the  Willis 

^  ^nk,  pioneer  citizen  of  this  section,  died  No- 

^^"     12th.     Among  the  surviving  children  are 

battv   -N^r  ^    g^^^j   j^    cashier  Willis  State  Bank,  and 


Rube  S.  Beard,  cashier  of  the  Littlefield  State  Bank 
of  Littlefield. 

LOUIS  C.  WELLS  DIES  IN  DALLAS. 

Louis  C.  Wells  of  Corpus  Christi,  cashier  of  the 
Corpus  Christi  National  Bank,  died  at  St.  Paul's 
Sanitarium,  Dallas,  November  23rd.  Mr.  Wells 
formerly  resided  at  Hubbard  City  and  also  was 
connected  with  a  bank  at  Corsicana  a  number  of 
years  ago.  He  was  well  known  in  Dallas  and  in 
North  Texas  as  well  as  in  the  Corpus  Christi  sec- 
tion of  the  State.  Mrs.  Wells  and  several  children, 
who  were  here  at  the  time  of  his  death,  survive  him. 
Mr.  Wells  was  45  years  old.  The  body  was  taken 
to  Hubbard  City  for  burial.  Mr.  Wells  had  been 
suffering  with  stomach  trouble  for  some  time.  He 
had  been  cashier  of  the  Corpus  Christi  National 
Bank  during  the  last  four  years. 
$  $  $  $ 
McLARTY'S  THANKSGIVING  GIFT. 

Naturally  F.  E.  McLarty,  the  affable  and  enter- 
prising cashier  of  the  Central  Texas  Exchange  Na- 
tional Bank  of  Waco,  had  many  blessings  to  cause 
great  feelings  of  thanksgiving  during  the  recent 
Thanksgiving  festival.  But  there  was  an  event  of 
particular  import  that  added  a  momentuous  light- 
ness to  his  heart.  This  was  the  coming  to  his  house 
of  a  little  baby  girl.  The  young  lady  has  been  chris- 
tened Cynthia  Elizabeth;  and  has  not  only  already 
been  taking  up  much  of  her  father's  evenings,  but 
also  thoughts  of  her  and  talks  of  her  consume  a 
major  portion  of  his  time  allotted  to  conversation 
during  the  day ! 

ANOTHER  LITTLE  FAIRY  IN  A  HOME. 

Austin  was  filled  to  the  brim  with  visitors  for 
Thanksgiving.  There  were  college  students  and  ex- 
students,  alimuni-s  and  aluminums,  rough  papas  and 
fond  mammas,  people  without  places  to  eat  or  sleep, 
women  with  large  bruised  chrysanthemums  and  men 
with  wrinkled  dress  suits,  cadets  full  of  rah-rahs  and 
'varsity  men  with  nothing  on  but  a  vigorous  display 
of  night-shirts  and  college  spirit — in  fact,  most  ev- 
ery type  of  humanity  was  in  Austin.  Most  all  of 
them  were  welcome,  and  had  return  tickets.  But 
there  was  not  in  all  that  immense  throng  of  visitors 
as  tiny  a  one,  as  welcome  a  one,  as  pleasing  a  one, 
as  dainty  a  little  visitor  as  dropped  in  on  Mr.  and 
Mrs.  E.  L.  Steck.  The  Stecks  are  immensely  proud 
of  her.  They  have  named  her  Lucy  Ellen,  and  she 
has  decided  to  stay.  Mrs.  Steck  will  be  remembered 
by  her  many  friends  among  the  Texas  bankers  as 
Miss  M.  Lena  Riddle,  chief  clerk  in  the  Department 
of  Insurance  and  Banking,  and  later  editor  of  The 
Texas  Bankers  Record  for  a  year. 
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SPEAKS  ON  "CROOKED  DETECTIVES/' 

William  J.  Burns,  addressing  a  recent  Y.  M.  C.  A. 
conference  at  Rockville  Center,  L.  I.,  took  for  his 
subject  "Can  You  Be  Crooked  and  Win?"  and  in 
the  course  of  his  remarks  asserted  that  "detectives 
as  a  class  are  the  greatest  gang  of  blackmailers 
that  ever  escaped  justice". 

"They  are  out  to  get  convictions",  he  continued, 
"and  will  take  evidence  against  innocent  people  to 
do  it.  I  am  continually  warning  people  against 
such  detectives ;  and  am  continually  warning  de- 
tectives who  are  about  to  take  up  such  practices 
not  to  do  it." 

The  press  reports  of  the  address  said  that  the 
speaker  developed  a  thesis  as  he  proceeded,  the 
substance  of  which  was  an  enlargement  of  his  origi- 
nal topic,  "You  Cannot  Be  Crooked  and  Succeed". 
$    $    $    $ 
A  TRULY  FIRST- WATER  ARTIST. 

A  justice  of  the  peace  in  Houston  reports  the  re- 
ceipt of  a  bogus  check,  tendered  him  in  payment  for 
performing  a  marriage  ceremony.  This  seems  to  be 
the  work  of  a  super-artist  in  the  worthless  check 
profession.  Two  days  after  the  ceremony  the  jus- 
tice had  his  faith  in  humanity  further  shocked  when 
the  bride  returned  and  asked  for  a  divorce.  For 
future  services  the  judge  announces  he  will  insist 
upon  the  long  green. 

STATE  BANK  DEPOSITS  INCREASE. 

Austin. — Texas  State  banks  have  reached  a  rec- 
ord-breaking mark.  This  was  manifested  Decem- 
ber 12th  when  the  Department  of  Banking  com- 
pleted a  summary  of  the  statements  of  condition 
at  the  close  of  business  on  November  17th.  Out 
of  a  total  liabilities  of  $209,423,465  the  deposits  ag- 
gregate $163,026,267  and  $11,569,326  in  surplus  and 
undivided  profits.  The  deposits  increased  over  $45,- 
000,000  since  September  12th. 
$  $  $  $ 
NEW  RECORD  FOR  A  TEXAS  CITY. 

Houston. — Deposits  in  Houston  banks  at  the  close 
of  business  November  17th  amounted  to  $66,727,- 
614.99.  This  constituted  a  new  record,  being  an  in- 
creased of  $16,384,479.28  over  the  amount  on  de- 
posit September  12th  ($50,343,135.17),  which  was 
the  former  record. 

$  $  $  $ 
DALLAS  BANKS  HAVE  NEW  RECORD. 

Deposits  in  the  eight  Dallas  banks  at  the  close  of 
business  November  17th  figured  a  grand  total  of 
$61,594,947.82,  exceeding  by  approximately  $10,000,- 
000  the  figures  for  the  September  12th  call.  Loans 
total  $20,000,000  less  than  the  deposits,  or  $41,080,- 
264.30. 
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DEPOSITS  OF  HENDERSON  BANKS. 

The  three  banks  of  Henderson  displayed  record- 
breaking  deposit  figures  for  the  November  17th  call. 
The  total  runs  well  beyond  the  half  million  mark. 
Here  are  the  deposit  columns:  First  State  Bank, 
$202,930.98;  First  National  Bank,  $232,319.85;  and 
F.  &  M.  National  Bank,  $191,208.88.  Total,  $626,- 
459.71. 

$    $    $    $ 
E.  R.  TENNANT  HONORED. 

Ernest  R.  Tennant,  secretary  of  the  Dallas  Trust 
&  Savings  Bank,  has  been  notified  of  his  appoint- 
ment as  member  from  Texas  of  the  National  Pub- 
licity Committee  of  the  Financial  Advertisers'  Asso- 
ciation. 

$    $    $    $ 
DO  YOU  EVER  RECEIVE  ANY  LIKE  THIS? 

Banks  sometimes  receive  cryptic  communications 
that  are  scarcely  intelligible  with  a  code  book  and 
intimate  knowledge  of  the  writers.  Of  such  is  the 
following  message  recently  received  from  Antlers, 
Okla.,  by  the  First  National  Bank  of  Wichita  Falls: 

"My  friend — to  the  Managers  of  the  Bank  and 
say  I  got  some  money  at  Nocona  Texas  and  if  you 
pay  inters  on  it  and  you  need  in  for  collictone  and 
write  me  at  Antlers  and  answer  quick  and  I  bend 
off  5c  inters  and  what  best  you  do  and  they  or  to 
Show  about  rite  and  send  me  a  stament  of  how  I 
stand  with  the  Bank — Truley  Friend." 

If  this  isn't  some  ingenius  code  the  officers  of  the 
bank  do  not  know  what  to  call  it.  They  have  of- 
fered a  reward  to  the  person  able  to  decipher  the 
writer's  meaning.  He  certainly  would  have  been 
in  a  bad  fix  without  the  conjunction  "and". 

•$    $    $    $ 
EAGLE  PASS  BANK  CELEBRATES. 

Eagle  Pass.— Recently  the  State  Bank  &  Trust 
Company  celebrated  the  tenth  anniversary  of  its 
founding  in  a  fitting  manner.  At  the  end  of  the 
first  day's  business  this  bank  had  $405.10  deposits, 
cash  $23.35  American  money  and  $62.50  "Mex." 
The  institution  has  grown  until  its  depositsjare  now 
at  the  half  million  mark,  while  its  surplus  and  un- 
divided profits  account  is  $35,000,  with  substantial 
dividends  every  year.  The  officers  of  this  progres- 
sive institution  are:  A.  H.  Evans,  president;  W.  J. 
Niggli,  active  vice-president;  W.  A.  Bonnet,  cashier; 
Lewis  F.  Jaggi,  assistant  cashier. 
$  $  $  $ 
DEPOSITORS  GET  DIVIDEND. 

Beaumont. — Depositors  of  the  defunct  Farmers 
Exchange  Bank  have  just  received  another  dividend 
on  their  accounts.  Sums  ranging  from  $1  to  $396 
were  received  December  1st.  Some  depositors  have 
received  75  per  cent,  of  their  total  deposits. 
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NE^  MEXICO'S  NEW  OFFICERS. 

At  the  annual  meeting  of  the  New  Mexico  Bank- 
ers' Association,  November  14th  and  15th,  the  fol- 
lowing officers  were  elected:  H.  B.  Jones,  presi- 
dent ;  J.  W.  Poe,  vice-president ;  C.  A.  Nyhus,  treas- 
urer ;  W.  A.  McMillin,  secretary. 

$    $    $    $ 
DEPOSITORS  GET  ANOTHER  10  PER  CENT. 

Austin. — The  State  Department  of  Banking  De- 
cember 1st  declared  a  10  per  cent,  dividend  to  the 
creditors  of  the  First  State  Bank  of  Amarillo,  which 
institution  was  liquidated  last  year.  This  makes  a 
total  of  80  per  cent,  dividends  which  has  been  so 
far  paid  to  the  creditors.  The  total  liabilities  of  the 
bank,  including  $87,000  obtained  from  th«  guaranty 
fund,  was  $113,000. 

$  $  $  $ 
BANK  BANQUETS  EMPLOYEES. 

All  employees  of  the  Central  Texas  Exchange  Na- 
tional Bank  were  guests  of  the  bank  at  the  Huaco 
Club  December  1st  in  the  evening.  Officers  of  the 
bank  were  present  at  the  feast.  The  menu  was  ex- 
ceptionally tempting,  including  some  of  the  wild 
ducks  bagged  by  John  F.  Wright  on  his  recent  trip 
to  the  coast.  Mr.  Wright  is  active  vice-president  of 
the  bank  and  a  nimrod  of  no  small  fame. 

$    $    $    $ 
GUARANTY  TRUST  PROMOTES  DUMONT. 

On  December  1st  Morris  J.  Dumont  was  ap- 
pointed an  assistant  secretary  of  the  Guaranty  Trust 
Company  of  New  York.  Mr.  Dumont,  who  is  35 
years  old,  has  been  connected  with  the  company 
for  sixteen  years,  starting  in  as  messenger  and 
working  his  way  up  through  various  departments 
of  the  institution.  For  the  past  five  years  he  has 
been  in  charge  of  the  bond  department  of  the  Fifth 
Avenue  office. 

$    $    $    $ 
TILTON  RESIGNS  SECRETARYSHIP. 

McLane  Tilton,  Jr.,  for  the  last  ten  years  secre- 
tary of  the  Alabama  Bankers  Association,  resigned 
on  November  15th,  and  has  been  succeeded  by 
Henry  T.  Bartlett,  assistant  cashier  of  the  First 
National  Bank  of  Montgomery. 

Mr.  Tilton  has  very  much  at  heart  the  cause  of 
the  "great  host  of  country  bankers",  as  he  calls 
them,  and  he  proposes  to  devote  every  moment  not 
required  by  his  private  business  to  the  cause  of  these 
country  bankers  in  the  matter  of  exchange  and  the 
critical  problems  he  sees  confronting  the  country 
banks.  Mr.  Tilton  expresses  great  anxiety  regard- 
ing what  he  calls  present  tendencies  hostile  to  coun- 
try banking,  and  pleads  the  necessity  for  concerted 


effort  on  the  part  of  the  country  bankers.  Just  now 
Mr.  Tilton  is  circularizing  the  banks  of  the  country 
in  behalf  of  the  Kitchin  amendment  to  Section  16 
of  the  Federal  Reserve  Act,  now  before  Congress. 


Criminal  Section 


i 
I 


WATSON  GIVEN  NINETY-NINE  YEARS. 

Waco. — T.  R.  Watson,  president  of  the  Farmers 
&  Merchants  State  Bank  of  Teague,  who  shot  and 
killed  J.  S.  Patterson,  State  Commissioner  of  Bank- 
ing, August  28th,  after  Patterson  had  closed  the 
bank,  declaring  it  insolvent,  was  adjudged  guilty 
by  a  jury  in  Waco  and  had  his  punishment  placed 
at  ninety-nine  years  in  the  penitentiary  on  Decem- 
ber 1st.  The  trial  consumed  several  weeks  and  cre- 
ated a  wide  interest  throughout  the  State.  Defend- 
ant's counsel  applied  for  a  new  trial  immediately. 
If  this  is  denied  the  case  will  be  appealed. 

ROBBER  KILLS  CASHIER. 

Point. — Clarence  A.  Glass,  cashier  of  the  First 
State  Bank,  was  fatally  shot  about  10  o'clock  on 
the  night  of  December  7th  and  the  bank  was  robbed 
of  $243  in  small  coins  by  an  unknown  masked  man, 
who  entered  the  place  while  Mr.  Glass  was  engaged 
in  writing  letters.  After  being  shot  through  the 
head  and  shoulders  from  the  back,  Mr.  Glass 
crawled  for  more  than  half  a  block  and  gave  the 
alanm. 

The  wounded  man  died  about  4  o'clock  on  the 
morning  of  December  8th,  after  having  given  a  fair- 
ly good  description  of  the  bandit.  Mr.  Glass  said 
he  did  not  know  of  the  man's  presence  until  com- 
manded to  hold  up  his  hands.  The  highwayman 
demanded  that  the  vault  be  opened,  not  knowing 
of  the  time-lock.  The  robber  secured  the  small 
coins  which  were  outside  the  vault.  The  report  is 
that  Mr.  Glass  was  shot  through  the  back,  after 
the  robber  had  commanded  him  to  turn. 

Mrs.  Glass  was  visiting  at  Lone  Oak  in  the  home 
of  her  father.  She  immediately  was  notified  by 
telephone  and  came  to  Point  by  automobile,  reach- 
ing the  bedside  of  her  husband  before  he  died. 
There  also  survives  a  small  child.  Mr.  Glass  was 
well  and  favorably  known  throughout  East  Texas. 

$    $    $    $ 
COLUMBIA  BANK  ROBBED. 

Columbia. — A  lone  bandit  held  up  the  cashier  of 
the  Columbia  State  Bank  and  made  away  with  about 
$6,000  at  10:30  o'clock  on  the  night  of  December 
9th.    No  clew  to  the  identity  of  the  robber  has  been 
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discovered.  According  to  the  report  of  the  rob- 
bery by  W.  E.  Ogburn,  cashier  of  the  bank,  he  was 
working  on  the  books  and  was  the  only  person  in 
the  bank.  While  at  work  his  attention  was  at- 
tracted by  a  noise.  When  he  looked  up  he  was  con- 
fronted by  the  bandit,,  who  covered  Mr.  Ogburn 
with  a  revolver  and  made  him  back  into  a  corner 
of  the  bank.  The  robber  then  entered  the  vault, 
keeping  Mr.  Ogburn  under  cover  of  his  gun  with 
one  hand  while  with  the  other  he  stuffed  his  pockets 
with  money.  He  took  about  $5,000  in  currency  and 
$1,000  in  silver  and  gold.  The  bandit  then  started 
backing  out  of  th^  bank,  and  as  he  neared  the  back 
door  Mr.  Ogburn  made  a  rush  for  his  own  revolver, 
which  was  hidden  under  a  counter.  The  robber 
fired  one  shot  as  he  turned  and  fled.  Mr.  Ogburn 
fired  twice  at  the  fleeing  man. 
$  $  $  $ 
ALLEGED  FORGER  ARRESTED. 

Fort  Worth. — Fred  Valenta  was  arrested  here  on 
a  charge  of  forgery  filed  in  the  Justice  Court.  He 
is  alleged  to  have  forged  the  name  of  Albert  Parlu 
to  a  check  on  a  Houston  bank  for  $100. 

$    $    $    $ 

BOGUS  CERTIFIED  CHECKS. 

Several  bogus  certified  checks  on  Fort  Worth 
banks  appeared  during  the  first  of  December  in 
Dallas.  One  of  these.  No.  47,  for  $25,  made  payable 
to  W.  A.  Griffith  and  signed  by  W.  L.  Anderson, 
was  passed  on  a  merchant  customer  of  the  City 
National  Bank,  Dallas.  The  certification  stencil 
was  No.  107,  Fort  Worth  National  Bank.  Other 
similar  worthless  checks  were  cashed  by  Dallas 
merchants  during  the  early  Christmas  shopping 
days.  The  man  is  described  as  23  years  old,  5  feet 
10  inches  in  height,  145  pounds  in  weight,  medium 
complexion  and  with  the  appearance  of  a  farmer. 
Wire  the  Secretary  if  this  fellow  appears. 

$    $    $    $ 
"COMMERCE  MONTHLY"  MAKES  ITS  BOW 

The  employees  of  the  National  Bank  of  Com- 
merce in  New  York  have  just  issued  the  first  num- 
ber of  "Commerce  Monthly*',  a  magazine  edited  and 
published  by  them  and  devoted  to  their  interests. 
The  purpose  of  "Commerce  Monthly"  is  to  develop 
co-operation  among  the  several  hundred  clerks  in 
th€  institution,  to  encourage  thrift,  to  establish  a 
foundation  for  a  real  educational  impetus  and  espe- 
cially to  provide  a  medium  for  the  exchange  of  ideas 
among  the  clerks  as  well  as  to  promote  their  mut- 
ual welfare.  Following  these  precepts  the  first  is- 
sue includes  in  its  dozen  pages  a  review  of  the  splen- 
did career  of  James  S.  Alexander,  president  of  the 
National  Bank  of  Commerce  in  New  York,  an  in- 
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structive  article  by  J.  E.  Rovensky,  foreign  ex- 
change expert  and  vice-president  of  the  bank,  and 
numerous  other  write-ups  and  comments  upon  the 
activities  of  the  bank,  of  the  clerks  and  of  the  "Com- 
mence Club",  an  organization  of  the  bank  em- 
has  already  obtained  the  enthusiastic  support  of  the 
employees  of  the  bank. 

$    $    $    $ 
HE  DIDN'T  MENTION  H.  C.  OF  L. 

Here  are  some  of  the  reasons  why  President  John 
G.  Lonsdale  of  the  National  Bank  of  Commerce  in 
St.  Louis  said  he  was  thankful  last  Thanksgiving 
Day : 

"Because  our  only  mobilization  has  been  the  mob- 
ilization of  bank  deposits — the  greatest  iri  our  his- 
tory. 

"Because  our  *lines*  have  been  lines  of  thrifty  de- 
positors before  the  windows  of  the  receiving  tellers. 

"Because  our  campaigns  have  been  political — and 
they  are  over! 

"Because  the  armies  that  have  trodden  our  streets 
are  the  armies  of  well-paid  industry  and  labor. 

"Because  our  'shocks*  have  been  shocks  of  $2 
wheat  that  doted  our  Western  fields. 

"Because  our  'death  lists'  are  the  death  lists  of 
mortgages  that  could  not  survive  20c  cotton. 

"Truly,  Providence  has  favored  us.  Let  us  be 
thankful  and  give  thanks." 

?    $    $    $ 
SAN  ANTONIO  BANKER  ACQUITTED. 

San  Antonio. — George  E.  Chambers,  president  of 
the  Federal  Bank  &  Trust  Company  at  the  time 
that  institution's  doors  were  closed  by  the  late 
Banking  Commissioner,  John  S.  Patterson,  was  ac- 
quitted by  a  jury  in  the  Thirty-s<;venth  District 
Court  November  21st  of  the  charge  of  having  re- 
ceived deposits  when  he  knew  the  bank  to  be  in- 
solvent. Mr.  Chambers  was  one  of  three  of  the 
bank  officials  who  were  indicted  after  the  closing  of 
the  institution  February  23,  1915. 
$    $    $    $ 

Col.  P.  L.  Downs,  active  vice-president  of  the 
First  National  Bank  of  Temple,  awarded  a  $2.50 
cash  prize  on  Novemebr  22nd  to  the  rural  school  of 
Bell  County  giving  the  best  report  for  its  library. 
Much  interest  was  shown  in  the  contest. 
$     $    $     $ 

Purdon. — Application  has  been  made  for  a  char- 
ter for  the  First  National  Bank  of  Purdon  with 
capital  stock  of  $25,000,  to  succeed  the  Bank  of  Pur- 
don. 

$    $    $    $ 

Houston. — F.  F.  Dearing,  vice-president  of  the 
Houston  National  Exchange  Bank,  has  been  criti- 
cally ill  with  typhoid  fever. 
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Our  Own  Customers 

Know  the  nature  and  quality  ot  the  service 
rendered  by  this  Bank,  and  we  believe  we 
could  number  many  more  banks  of  this 
State  among  our  customers  if  we  had  the 
opportunity  of  discussing  the  matter  of 
Modem  Banking  Service  which  really  serves, 

WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

The  Austin  National  Bank 

E.  P.  WILMOT,  President 

W.  H.  FOLTS,  Vice  President  MORRIS  HIRSHFELD,  Cashier 

C.  M.  BARTHOLOMEW,  Assistant  Cashier 
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Forty-four  years  1 


continued   growth  and  success 
under  the  same  management. 


K.  M.  VAN  ZANDT.  President  R.  E.  HARDING,  Vice  Pres. 

ELMO  SLiEDD,  Vice  Pres.  E.  B.  VAN  ZANDT,  Vice  Pres. 


W.  M.  MASSIE,  Cashier  r.  c.  GEE,  Asst.  Cashier 

R.  W.  FENDER,  Asst.  Cashier  H.  P.  SANDIDGE,  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS    -    -    -    $1,850,000.00 

— ==— =^ ^ESTABUSHED  1873  

The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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I        SAFE  FARMING  CAMPAIGN  | 

1            UNDER  THE  AUSPICES  OF  AGRICULTURAL  COMMITTEE,  TEXAS  BANKERS  ASSOCIATION  1 


I  £ 


PPERMOST  in  the  minds  of  a  goodly  pro- 
portion of  Texas  bankers  at  this  time  is 
whether  or  not  the  farmers,  the  producing 
class,  will  be  effected  sufficiently  by  the  pre- 
vailing high  price  of  farm  products  the  last  season 
to  revert  to  the  one  crop  idea,  to  discard  the  mix- 
ing methods  of  agriculture  that  have  proven  so 
profitable  the  past  two  years. 

The  Texas  Bankers  Association,  through  its  agri- 
cultural committee,  is  rendering  a  lasting  service 
to  the  State,  is  adding  uncalculated  greatness  to 
the  prosperity  of  1917,  is  inspiring  the  business 
fabric  of  Texas  with  its  many  messages  of  diver- 
sification, with  its  preach- 
ment of  safe-farming.  fllillllllllllllillllllllllllllllllllllllllilllllliillllillllliilHlllil 

It  was  last  September  g 
that  Chairman  Breg  of 
this  committee  called  a 
conference  in  Waco. 
There  gathered  represen- 
tatives of  the  A.  &  M.  Col- 
lege, the  Departments  of 
Agriculture,  both  State 
and  National,  the  Univer- 
sity of  Texas,  railroads  of 

the  State  and  kindred  |||||||i||||||||||iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii 
agencies. 

The  thought  uppermost  in  the  minds  of  every 
man  who  attended  this  conference  was  "How  can 
our  farmers  of  the  prosperous  Southland  be  pre- 
vented from  planting  even  their  fence-corners  and 
garden-spots  and  cow-lots  in  cotton  in  1917?"  At 
the  time  cotton  was  15  cents  a  pound;  predictions 
were  made  that  twenty  cent  cotton  would  soon 
come ;  it  did.  The  problem  was  "What  can  we  tell 
the  farmer  who  is  receiving  this  abnormal  price 
for  his  product?  What  argument  have  we  that 
will  catch  his  attention?" 

Obviously  the  farmer  would  not  be  attracted 
by  talk  of  acreage  reduction-^the  effective  line  of 


LEVEN    teams   of  agricultural,    economic   and 
home- making  experts  will  traverse  Texas  dur- 
ing  the   two   weeks,    beginning  D^anuary    15th 
under  the  auspices  of  the   Agricultural  Com- 
mittee   of   the    Texas    Bankers    Association.     They 
will  visit  particularly  the  cotton  growing  sections 
of  the  State,  with  the  ONE  BIG  IDEA— of  explain- 
ing   how    the    farming    class    can    practice    SAFE 
FARMING,    and    thereby    insure    continued    HIGH 
PRICES    for   cotton. 

If  these  experts  visit  you,  SEE  THAT  YOUR 
PEOPLE  HEAR  THEM.  This  Is  a  chance  to 
take  the  LEAD  in  your  community.  See  itiner- 
aries and  personnels  of  teams  in  columns  that  fol- 
low. Additional  information  may  be  had  from 
the   secretary   of  your  association. 


talk  when  the  price  of  cotton  was  below  the  cost 
of  production.  So  those  men  gathered  in  Waco — 
men  with  as  far  seeing  minds  as  grow  on  modern 
business  men — determined,  not  to  talk  of  less  cot- 
ton, but  to  point  out  HOW  HIGH  PRICES' FOR 
THE  STAPLE  could  be  insured  for  1917!  They 
figured  the  farmers  would  listen — particularly  the 
cotton  farmers! 

So  was  launched  the  campaign,  so  happily  dubbed 
"Safe  Farming  and  High  Priced  Cotton — Diversi- 
fication by  the  Live  Stock  Route."  The  publicity 
work  was  immediately  begun.  Since  this  time  prac- 
tically every  paper— large  and  small — in  the  State 

has  printed  Safe-Farming 
and  High  Priced  Cotton 
matter  from  time  to  time. 
The  campaign  has  been 
under  the  auspices  of  the 
Agricultural  Committee. 
Texas  Bankers  Associa- 
tion, with  all  the  other 
agencies  named  as  co-op- 
erative forces. 

The  climax  of  the  cam- 
paign comes  in  two  weeks, 
beginning  January  15th, 
when  eleven  teams,  composed  of  five  experts  each^ 
will  visit  with  and  lecture  to  the  farmers  of  150 
Texas  counties.  The  meeting  places  have  been 
selected  in  the  cotton  producing  area  of  the  State, 
particularly.  The  experts  are  being  furnished  by 
the  co-operating  agencies. 

Below  is  given  the  itineraries  of  these  teams, 
with  the  personnel  of  each  team,  and  synopsis  of 
representative  lectures  that  will  be  made  during 
this  two-week  campaign.  Local  bankers  in  every 
instance  have  been  urged  to  take  an  active  inter- 
est in  the  meeting  in  their  particular  communitj^. 
The   secretary's  office  has  been  flooded  with  lel- 
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ters  from  bankers  who  have  arranged  either  to 
take  active  charge  of  their  meetings,  or  have  seen 
to  it  that  their  chambers  of  commerce  and  boards 
of  trade  are  handling  the  meeting  intensively.  Great 
results  are  bound  to  come  of  such  a  concerted  move- 
ment. Such  men  as  Mr.  Breg  and  Mr.  Ousley  and 
Commissioner  Davis  are  due  much  credit  for  this 
big  work. 

Team  One  Out  of  ^"^-^s 


Monday,  Jan.  15 


Tuesday,  Jan.  16....... 

Wednesday,  Jan.  17 
Thursday,  Jan.  18... 
Friday,  Jan.  19 

Saturday,  Jan.  20. 


..-•Forney,  8:55  a.  m. — iZ:27  p.  m. 
Terrell,    12:49  p.   m.  till  next 

morning 
..  Commerce  during  day, 

Greenville  at  night 
..Paris   from    12:05   p.   m.   until 

next' morning. 
..Honey  Grove,  8:45 — 11 :45  a.  m. 

Bonham,   12:25 — 5:30  p.  m. 
...Denison,  until  1 :00  p.  m. 
Sherman,  1 :30  p.  m.  until  next 

morning 
..Anna,  10:18  a.  m. — 12:18  p.  m. 
McKinney,   12:41 — 4:41   p.  m. 
Arrive  Dallas,  6  p.  m. 


The  National  City  Bank 
of  Cbicago 

UNITED  STATES  DEPOSITARY 


CAPITAL   

SURPLUS  


..$2,000,000.00 
..$   750,000.00 


We  have  a  lar^e  volume  of  collections  on  the  South- 
west 

Fairness,  promptness  and  courtesy  characterize  the 
service  of  this  bank.  We  shall  welcome  an  opportunity 
to  demonstrate  to  you  the  completeness  of  our  facilities. 

OFFICERS 
DAVID  R.  FORQAN»  President 


AUFRESD  Im  baker, 

Vice-Pres. 
H.  E.  OTTE. 

Vice-Pres. 
P.  A.   CRANDALL, 

Vice-Pres. 
ROBERT  R.  FORGAN. 

Vice-Pres. 
WALKER  G.  McLAURT, 

Cashier 
W.   T.   PERKINS. 

Ass't  Cashier 
W.  D.  DICKET, 

Ass't  Cashier 
R.    U.   LANSING,   Vice-Pres.   and   Manager   Bond   Dept. 

Bi.  K.  BAKER,  Ass't  Manager  Bond  Dept. 


HENRY   MEYER. 
Ass't  Cashier 

A.   W.   MORTON, 

Ass't  Cashier 
Wm.    N.    JARNIGAN. 

Ass't  Cashier 
R.  B.  FUESSLE, 

Ass't  Cashier 
LEE   A.   KINO, 

Auditor 
GEORGE  L.    WIRE, 

Attorney 
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Gulf  Oil  Corporation 
Houston  Oil  Company 
Magnolia  Petroleum  Co. 
Mexican  Petroleum  Co. 
Pierce  Oil  Corporation 
Pierce-Fordyce  Oil  A88'n. 
Texa8  Company 
Magnolia  Petroleum  Co.  68 
Pierce  Oil  Corporation  68 
Texas  Company  68 


NEUHAUS&CO. 

HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  Estate 
Notes,  Foreign  Exchange 

Members  of  the  HouBton  Cotton  Ezchanffe  and 
Texas  Bankers  Association 


Monday,  Jan.  22 Rockwall,    9:30    a.     m.— 5:14 

'*  p.  m. 

Tuesday,  Jan.  23 Ckburne,     9:15     a.     m.— 7:10 

p.  m. 
Wednesday,  Jan.  24...Fort  Worth,  all  day. 

Thursday,  Jan.  25 Denton,  9:35  a.  m. — 6:23  p.  m. 

Friday,  Jan.  26. Rhome,  11 .07  a.  m. — 5  :12  p.  m 

Saturday,  Jan.  27 Gainesville,   10:25  a.  m. — 2:55 

p.  m.       Arrive   Dallas  6:30 
p.  m. 

Speakers,  The  Home  Garden  or  the    Tin    Can, 
W.  B.  Lanham,  A.  &  M.  College. 

The   Cow  and  the   Pig,  J.   C.   Patterson,   State 
Department  of  Agriculture. 

Supporting  the  Family  on  a  Flock  of  Chickens, 
Miss  Amanda  Stoltzfus,  U.  of  T. 

The  cost  of  the  Cattle  Tick,  Dr.  H.  L.  Darby, 
Bureau  of  Animal  Industry. 

Permanent  System  of  Farming,  W.  W.  Evans, 
Agricultural  Agent,  M.  K.  &  T.  R.  R. 

The  Home  Garden  or  the  Tin  Can 

By  W.  B.  Lanham,  A.  &  M.  College 
.  "This  really  means  shall  we  grow  more  vegeta- 
bles, or  buy  them   canned?     Vegetables  are  nec- 
essary not  only  for  their  food  value,  but  more  par- 
ticularly  for   the    stimulating   affect   of   digestion. 
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South  Texas 

Commercial  National 

Bank 

HOUSTON,  TEXAS 

U.  S.  DEPOSITARY 

Capitals  Surplus  and  Profits  $2,100,000 

Offers  unexcelled  facilities  for 
the  transaction  of  all  branches 
of  legitimate  banking. 

OFFICERS 
JAS.  A.  BAKER,  President 


J.  A.  PONDROM, 
First  Vice  Pres. 
a  M.  McASHAN, 
Vice  Pree. 
P.  J.  EVBRSHADE. 
Cashier 
PAUL  G.  TAYLOR. 
Asst.  Cashier 
GEO.  ELLIS,  JR.. 
Asst.  Cashier 


CHAS.  DILLINGHAM, 
Chairman  of  the  Board 

DANIEL  RIPLET, 
Vice  President 

JNO.  M.  DORRANCE, 
Vice  President 

P.  A.  HEITMANN. 
Vice  President 


The  average  Texas  farmer  does  not  grow  sufficient 
fruit  and  vegetables.  Forty  per  cent,  of  the  farmers 
of  Texas  grow  no  fruit  nor  berries,  and  only  sixty- 
five  per  cent  report  any  vegetables.  One  crop 
farmers  cannot  afford  to  buy  the  best  quality  of 
vegetables  canned.  Credit  merchants  state  they 
only  sell  staples  to  credit  farmers  as  they  do  not 
make  enough  to  pay  for  good  quality  of  can  pro- 
ducts. 

"The  U.  S.  Department  of  Agriculture  says  that 
the  average  Texas  farm  in  the  black  land  belt  pro- 
duces about  125  pounds  of  cotton  per  acre,  at  12^ 
cents  this  would  yield  $15.63.  12j/^  cents  is  a  good 
average  of  what  the  farmer  receives  for  his  cot- 
ton. Vegetables  average  around  $50.00  per  acre 
in  returns  for  the  same  counties.  However,  the 
average  black  land  farm  has  something  like  one- 
third  of  an  acre  in  vegetables  that  would  return 
around  $17.00  per  farm.  The  average  farm  family 
of  the  United  States  consumes  approximately  $50.00 
worth  of  vegetables  per  year,  so  that  it  would  take 
several  acres  of  good  cotton  at  the  market  price 
to  make  up  the  deficit. 

"Average  cotton  is  sold  at  wholesale  and  pro- 
ducts for  consumption  are  purchased  at  retail  so 
vegetables  will  probably  cost  twice  as  much  at  the 


store  as  they  would  bring  at  the  farm.  While  cot- 
ton is  much  higher  than  a  few  years  ago,  other 
products  have  risen  in  even  greater  proportion,  for 
instance  cotton  has  increased  over  the  price  in 
1909,  25  per  cent.,  potatoes  have  increased  411  per 
cent.  The  farmer  at  the  present  time  if  h^  had 
cotton  to  sell  could  get  a  good  price  for  it,  but 
a  pound  of  cotton  would  actually  purchase  less  of 
other  commodities  because  they  have  advanced  in 
price  in  greater  proportion,  and  after  all  it  is  not 
the  price  we  receive  per  pound  for  our  cotton, 
but  it  is  what  each  pound  will  purchase." 

THE  COW  AND  THE  PIG 

By  J.  C.  Patterson, 
Texas  Department  of  Agriculture. 

Texas  wants  a  permanent  system  of  agriculture. 
No  system  of  agriculture  can  be  considered  well 
balanced  and  safe  without  livestock  and  its  barn- 
yard manure.  Next  to  maintaining  soil  fertility 
upon  a  sound  basis — and  that  requires  livestock — 
the  crying  need  of  Texas  is  more  dairy  cows  and 
beef  cattle  and  hogs  and  sheep — animals  to  pro- 
duce meat  for  human  consumption  and  to  restore 
the  soil  to  its  original  productiveness. 

One  great  barrier  has  been  the  lack  of  forage 
and  grain  crops,  due:  to  excessive  planting  of  the 
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We  respectfully  solicit  your  consignments, 
either  to  be  sold  on  arrival,  or  stored.  We 
will  be  glad  to  make  you  liberal  advances 
at  low  rates  of  interest. 

We  own  and  operate  our  own  compress  and 
warehouse  in  Galveston  and  have  made  ar- 
rangements for  ample  warehouse  room  in 
Houston,  and  are  in  a  position  to  give  you 
prompt  and  efficient  service.  Shipping  tags, 
blanks  and  market  quotations  furnished  on 
request    We  invite  your  correspondence. 

DIRECTORS 

H.  W.  HACKBARTH,  Pmideit 

C.  K.  LANGHAMMBR«  Vice-Presideit 

F.  A.  HACKBARTH,  Secretary  aal  Treasurer 

C.  T.  SCHAWB  JNO.  HACKBARTH 


lloheil  SlAti  (ottiB  (orporitiofl 

GALVESTON  and  HOUSTON,  TEXAS 
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great  white  ghost — cotton.  Too  much  attention 
given  to  one  money  crop  and  too  little  thought 
given  to  raising  a  living  on  the  farm  has  almost 
been  the  ruin  of  our  agriculture.  Another  of  the 
more  important  causes  why  Texas  has  not  fed  her- 
self has  been  the  easy  going,  mediocre  nature  of 
the  rural  populace.  We  have  been  too  easily  sat- 
isfied, too  quickly  contented.  It  is  a  painful  fact 
that  Texas  imports  annually  over  sixty  millions  of 
dollars  worth  of  pork  products  alone.  Yet  Texas 
has  the  largest  agricultural  acreage  of  ahy  State 
in  the  Union.  She  has  more  grazing  land  than 
any  State,  yet  she  sends  out  yearly  two  hundred 
and  fifty  million  dollars  for  food  and  feed  products, 
which  she  should  produce  at  home.  Just  such  uni- 
versal mistakes  as  this  gives  the  rural  inhabitants 
an  average  wealth  of  $821,  while  Iowa  has  $3,386 
per  inhabitant.  Even  Oklahoma,  the  youngest 
State  in  the  Union,  has  a  rural  wealth  of  $8  per 
capita  more  than  Texas. 

Let  us  take  some  of  our  average  Texas  counties 
and  see  where  the  money  is  going.  Dallas  county 
sent  out  $3,453,204  for  pork  products  and  beef 
in  1914;  Cooke  county  $268,327;  Eastland  $250,708; 
Hill  county  $542,319,  and  Grayson  county  $987,424. 
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And  yet  we  ask  why  are  our  Texas  farmers  not  mak- 
ing more  money. 

I  have  said  that  there  were  110,000  farmers  in 
the  State  that  do  not  own  a  sow,  110,000  farmers 
who  are  buying  every  pound  of  pork  that  is  con- 
sumed on  the  farm.  It  should  be  an  easy  matter 
for  each  one  of  these  110,000  men  to  keep  two  brood 
sows  and  raise  the  pigs — two  litters  each,  or  twenty 
shoats  a  year — at  a  net  profit  of  $12  each  or  a  total 
of  $240  per  farm.  I  repeat,  it  matters  not  whether 
this  pork  be  sold  or  used  on  the  farm,  it  is  just 
that  $240  more  than  these  same  110,000  farmers  are 
producing  today,  being  another  asset  the  State 
should  and  could  have  of  $25,400,000.  Even  this 
would  not  satisfy  the  demand  of  that  $60,000,000 
that  we  are  sending  out  for  pork  products  each 
year. 

Little  do  we  realize  the  debt  we  owe  to  the  cow, 
and  little  do  we  realize  the  debts  the  cow  will  keep 
us  from  contracting  if  we  treat  her  properly.  When 
we  consider  that  Texas  is  annually  shipping  in  large 
quantities  of  butter  and  condensed  milk,  and  con- 
sider also  the  dairy  cow,  properly  attended,  is  the 
most  profitable  institution  known  to  agriculture, 
can  we  help  wondering  when  the  State  will  come 
to   herself?     Is  it   not  strange  that   we  will   ship 
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our  milk  and  butter  into  this  State  when  we  could 
produce  all  we  need  for  use  on  the  farm  and  then 
some  to  sell?  And  this  in  connection  with  any 
method  of  farming  we  choose  to  follow?  Is  it  not 
strange  that  we  admit  dairying  to  be  the  most  profit- 
able type  of  farming  there  is  and  still  do  not  pro- 
duce sufficient  dairy  products  to  supply  the  State? 
When  we  read  the  reports  of  our  Boys'  Baby 
Beef  Clubs,  or  hear  these  boys  themselves  tell  of 
how  they  made  this  steer  weigh  1,000  pounds  at 
a  cost  far  less  than  one-fourth  the  rate  we  pay  for 
a  beafsteak  when  we  buy,  doesn't  it  stand  to  rea- 
son that  every  farm  should  raise  at  least  one  baby 
beef  every  year?  What  a  difference  it  would  make 
if  every  farm  raised  all  the  meat  needed  for  the 
home  table,  and  then  had  enough  to  sell  to  pay 
for  all  other  household  expenses!  And  it  can  be 
done.  What  a  different  life  we  would  lead  if  every 
child  in  the  home  had  some  stock  of  some  kind  to 
call  its  own,  to  care  for  and  to  watch  grow  and 
develop  into  a  money-making  animal.  Let  me  have 
more  cows,  more  hogs,  more  chickens,  and  better 
ones  too.  Indeed,  LET  TEXAS  FEED  HER- 
SELF. 

Value  of  a  Flock  of  Chickens 

By  Miss  Amanda  Stoltzfus. 

There  is  great  waste  of  boy  and  girl  power  which 
might  be  directed  into  channels  of  usefulness  to 
themselves,  to  their  families,  .and  to  their  commun- 


ities. To  the  growing  child  play  is  as  necessary 
as  food.  But  give  him  the  care  of  a  flock  of  chick- 
ens with  an  attractive  share  in  the  profits — and  the 
making  of  chicken  houses  and  trap  nests  will  be 
the  most  interesting  form  of  manual  training;  while 
the  work  of  care  and  feeding  of  chickens,  the  mar- 
keting of  his  poultry  products  will  occupy  time 
that  might  have  been  spent  in  aimless  activities. 
Beside,  the  poultry  is  helping  to  support  the  family 
by  providing  means  for  paying  the  family  grocery 
bill  and  by  furnishing  wholesome  meat  for  the 
table.  The  boy  also  helps  himself  when  he  makes 
money  to  buy  his  own  clothes,  his  books,  some 
cherished  article  of  value,  and  when  he  banks  his 
surplus. 

Team  Two  Out  of  Dallas 

Monday,  Jan.   15 Meridian,  10:46 

Morgan  and  Clifton,  via  auto 
Tuesday,  Jan.  16. McGregor,  until  12:06  p.  m. 

Gatesville,  1:30—7:25  p.  m. 
Wednesday,  Jan.  17..Hamilton,  until  1:15  p.  m. 

Thursday,  Jan.  18 Waco 

Friday,  Jan.  19 Hillsboro,  until  6:20  p.  m. 

Saturday,  Jan.  20. Waxahachie.  Arrive  in  Dallas 

6:25  p.  m.  So.  Trac.  Co. 
Monday,  Jan.  22 Ennis,  11 :35  a.  m.  to  3:35  p.  m. 

Corsicana,  night  meeting. 
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IS  YOUR  BANK  EQUIPPED  WITH 

Chipped  Gold  Si^n  Tablets  ? 

Hundreds  of  Texas  banks  are  and  every  one  will  tes- 
tify to  the  ELEGANCE,  CHARACTER  and  LEGIBIL- 
ITY  of  the  signs,  also  that  they  do  not  tarnish  and  re- 
quire no  polishing  to  keep  them  bright,  clean  and  at- 
tractive. 

Discard  Your  Old  Worn  Out  Signs 

and  substitute  new  Chipped 
banks  eveiywhere  are  doing, 
on  them  by  everyone. 

It  will  not  obligate  you  in  any  way  to  ask  for  esti- 
mates, samples  and  sketches.  Send  us  a  photo,  cut  or 
rough  pencil  sketch  of  your  bank  and  indicate  where 
you  would  like  to  place  signs,  also  state  sizes  and  let- 
tering desired. 

Our  book  "BANK  SIGNS"  is  free  on  request. 

RAWSON  &  EVANS  CO. 

Washington  and  Halsted  Streets  CHICAGO.  ILL. 
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Gold    Tablets    like    other 
You  will  be  complimented 
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THE  CHOICE  OF  YOUR  CORRESPONDENT  REFLECTS 
THE  CHARACTER  OF  YOUR  BANK 
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F.  0.  WATTS,  President 

.    .    Cashier 

T.  W.  WRIGHT,    .    .    Vice-President          J.  R.  COOKE,      .    .    . 

R.  S.  HAVES,      .    .       Vice-President           D*A.  P.  COOKE,      .     . 

Ass't  Cashier 

W.  W.  SMITH,  .     .    .    Vice-President           H.  HAILL.    .... 

Ass't  Cashier 

F.  K.  HOUSTON,    .       Vice-President           M.  E.  HOLDERNESS, 

Ass't  Cashier 

E.  C.  STUART,       .    .    Vice-President           A.  W.  HAILL,  .    .    .     . 

.     .    Auditor 

Tuesday,  Jan.  23 Mexia,  until  1 :25  p.  m. 

Wednesday,  Jan.  24.„Marlin,  until  12:24  p.  m. 

Thursday,  Jan.  25 Taylor,  until  2:25  p.  m. 

Friday,  Jan.  26. Temple,  until  3 :59  p.  m. 

j  Arrive  in  Dallas  8 :30  p.  m. 

Saturday,  Jan.  27 Lancaster,  10:07  a.  m.  to  3:47 

p.  m. ;  Dallas  4 :30  p.  m. 

Speakers :  The  Cow  and  the  Pig,  Clarence  Ousley, 
A.  &  M.  College. 

The  Home  Garden  or  the  Tin  Can,  A.  R.  Cruse, 
State  Department  of  Agriculture. 

The  Wife  and  Daughter's  Part,  Miss  Minerva 
Lawrence,  University  of  Texas. 

Cost  of  the  Cattle  Tick,  Dr.  Harry  Grofke,  Bu- 
reau of  Animal  Industry. 

Team  Three  Out  of  Dallas 

Monday,  Jan.  15 Athens,  after  10:57  a.  m. 

Tuesday,  Jan.  16. Jacksonville. 

Wednesday,  Jan.  17... Troup,  after  10:19  a.  m. 
Thursday,  Jan.  18 Overton,  until  11:05  a.  m. 

Henderson  12:15 — 5:10  p.  m. 

Overton  for  night  meeting. 

Friday,  Jan.    19 Longview,  after  11:45  a.  m. 

Saturday,  Jan.  20. Jefferson,  until  1 :57  p.  m. 

Marshall,  after  2:55  p.  m. 

Monday,  Jan.  22 Carthage,  after  8:12  a.  m. 

Tuesday,  Jan.  23. Timpson,  after  9:40  a.  m. 

Wednesday,  Jan.  24...  Nacogdoches,  after  11:55  a.  m. 

until  11 :55  a.  m.  next  day. 

Thursday,  Jan.  25 Lufkin,  after  12:45  p.  m. 

Friday,  Jan.  26 Rusk,  9:35—5:56  p.  m. 

Saturday,  Jan.  27 Section   a,    Mt.    Selman    10:37 

a.  m. — 6:59  p.  m. 

Section  b,  Bullard,  10:49  a.  m. 
—8:05  p.  m.  * 

Speakers :  How  to  Reduce  the  High  Cost  of  Liv- 
ing, W.  S.  Taylor  and  C.  P.  Blackwell,  alternatelv, 
U.  of  T. 

Caring  for  the  Orchard,  N.  D.  Zuber,  State  De- 
partment of  Agriculture. 

Page  Fourteen 


HID 


I  Houston  Mock  Exchange 

g  Suite  405  Foster  Building 

I  HOUSTON,  TEXAS 

I  Oil  Stocks,  Leases  ind  Production 

I  BOUGHT  and  SOLD 

=  If  interested  in  oil  in  any  manner,  write  us.    We  are  pre- 
=  pared  to  give  you  a  report  on  any  proposition  in 

=  the  Gulf  Coast  Country. 


The  Wife  and  Daughter's  Part,  Mrs.  G.  M.  Gar- 
ren,  A.  &  M.  College. 

The  Cost  of  the  Cattle  Tick,  P.  B.  Scott,  Bureau 
of  Animal  Industry. 

Planning  the  Farm  Business  for  1917,  P.  T. 
Cole,  Agricultural  Agent,  Cotton  Belt  Route. 

How  to  Reduce  the  High  Cost  of  Living 

W.  S.  Taylor,  U.  of  T. 

There  is  just  one  way  to  decrease  the  high  cost 
of  living  in  Texas.  When  we  put  intelligence  into 
our  agriculture  there  will  be  little  or  no  problem 
for  the  farmer  to  worry  about. 

Putting  intelligence  into  our  farming  operations 
simply  means  that  we  must  practice  a  diversified 
and  permanent  agriculture.  Any  system  of  agri- 
culture that  fails  to  provide  (1)  for  a  good  rotation 
of  crops;  (2)  for  an  abundance  of  feed;  (3)  for 
plenty  of  live  stock;  (4)  for  an  orchard  and  a  gar- 
den, is  a  temporary  system  of  farming  and  should 
be  discouraged.  For  years  our  farmers  in  many 
parts  of  the  country  have  been  farming  in  the  pres- 
ent. The  man  who  fails  to  plan  three,  four  or  five 
years  in  the  future  is  not  a  farmer;  he  is  merely 
a  cropper. .  For  years  our  soils  have  been  decreas- 
ing in  fertility  in  the  South,  due  to  the  fact  (1) 
that  no  winter  cover  crops  were  planted  to  keep 
the  food  elements  from  leaching  out,  and  (2)  that 
live  stock  and  feed  were  practically  unknown  on 
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CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 
Austin,  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 

$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER.  PrMid«nt 
WILLIAM  BOHN,  Vic«-PrMid«nt 
R.   E.  CHAMBERS.  C«thi«r 
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the  greater  number  of  the  farms.  Green  manure 
crops  and  farm  manures  are  essential  in  maintain- 
ing the  fertility  and  productive  powers  of  our  soils. 
There  is  always  more  clear  money  in  diversified 
farming  than  in  any  one  crop  system,  and  with  the 
present  high  prices  of  feed,  live  stock  and  food 
stuffs,  there  is  far  more  money  to  be  made  from 
diversification.  Intelligent  diversification  enables 
the  farmer  to  use  all  of  his  land  all  of  the  time ;  he 
has  something  to  sell  every  month  in  the  year; 
his  land  becomes  more  productive  instead  of  less 
productive;  it  makes  the  farmer  independent  and 
happy  and  gives  the  farmer's  children  an  oppor- 
tunity to  enjoy  the  privileges  of  the  public  school — 
the  right  and  heritage  of  every  Texas  child. 

CARING  FOR  THE  ORCHARD 

By  N.  D.  Zuber, 
State  Department  of  Agriculture. 
It  is  gratifying  to  know  that  in  some  instances 
orchards  have  been  kept  up  and  fruits  sent  out 
have  been  of  the  highest  quality,  but  in  spite  of 
this  there  are  growers  that  allow  their  beautiful 
orchards  to  deteriorate  because  cotton  or  some  other 
crops  in  the  winter  to  enrich  the  soil,  prevent  wash- 


crop  happens  to  be  a  little  better  in  price,  forget- 
ting absolutely  that  good  fruit  always  brings  a 
profitable  price,  and  also  that  it  is  absolutely  nec- 
essary from  a  health  standpoint  that  we  have  the 
juices  and  acids  of  fruits.  We  also  know  that  it 
is  cheaper  to  raise  our  own  fruit  for  the  home  than 
it  is  possible  to  buy  it. 

For  these  reasons  every  farmer  should  have  some 
fruit  trees  for  home  use  if  not  for  the  market. 

In  good  fruit  growing  I  consider  the  following 
as  essential  factors:  The  greatest  care  in  handUng 
the  soil  by  good  culture  and  the  planting  of  cover 
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Loans 


Collateral  loans  for  longer  time  tiian  usually  allowed 
i\  by  Banks. 

J  \  Farm  loans  made,  or  vendor's  lien  notes  bought  on 

a  farm  or  other  country  lands. 

Stocks  and  Bonds  ol  value  (A  all  kinds  Bought  and 
Sold. 

.  Orders  executed  for  aiqr  amount  ol  New  Toric  stocks 

I  ^  for  cash,  or  on  a  conservative  credit 

SHERWOOD   &  KING 

Succanon  to  WM.  B.  KINO  A  CO.  (Bit.  1875) 

Stocks  and  Bonds    -    Houston^  Texas 

Mamben  Tent  Baakon  AnodttiM 
HMnben  Hoaatoo  Cotton  Bxchaaga 


The  Bankers  Trust  Coa 


-OF  WACO,  TEXAS- 


Capital  and  Surplus,  $612,000 

EDWARD   ROTAN.    Preaidttit 

W.   J.   NEALB..^ Vloe-P-Mldnnt 

E.    W.   MARSHALL. Vice-President 

GEO.  V.   ROTAN 1 Secretary 

B.  H.  SCHROEDER. Treaaurer 

SIX  PER  CENT 
REAL  ESTATE  COLLATERAL 
GOLD  BONDS 

TSSUED  by  the  Company  in 
amounts  of  $500  and  $1000»  ma- 
turing five  years  after  date  of 
issue.  Semi-annual  interest,  witii 
clioice  of  dates.  Company  pays 
normal  income  tax.  These  bonds  are  the 
direct  obligation  of  the  Company  further 
secured  by  deposit  with  a  Trustee  of  Col- 
lateral consisting  of  First  Mortgage  Loans 
on  improved  farm  lands  in  Central  Texas 
counties,  the  loans  averaging  in  amount  not 
to  exceed  40  per  cent  of  the  value  of  the 
security. 

We  Offer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Pann  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMBD- 
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to  keep  the  trees  from  coming  out  too 
soon  in  the  spring;  the  presence  of  bees  for  cross 
fertilization;  pruning  and  spraying;  thinning  the 
fruit;  the  protection  of  insectiverous  birds,  and 
the  best  care  of  the  fruit  and  trees  during  the  pick- 
ing season. 

It  is  my  opinion  that  the  study  and  application 
of  these  factors  will  bring  our  Texas  fruit  belt  back 
to  its  former  reputation  and  that  the  fruits  pro- 
duced will  be  better  for  the  home  and  for  the  mar- 
ket. 


r^KIHE  advantage  of  buying  your 
l^^ra  Diamonds  from  Everts  is  that  you 
\^  I  have  selection  from  one  of  the 
largest  stocks  in  America.  One  unvary- 
ing low  price  to  all.  Everts  buys  direct 
from  the  cutters,     :: 

ARTHUR  A.  EVERTS  CO. 

JEWELERS 
Main  and  Murphy  Sts.  DALLAS  J 


THE  POWER  OF  PROPER  DIET 

G.  M.  Garren, 
College. 


By  Mrs. 
A.  &  M. 

Scientists  tell  us  that  if  when  we  were  babies 
wc  were  fed  according  to  nature's  laws,  given  only 
such  food  as  nature  had  prepared  us  to  make  use 
of,  and  then,  gradually,  as  our  digestive  powers 
developed,  had  b^en  trained  to  eat  balanced  diet,  wc 
should  now  be  able  to  digest  anything  we  chose  to 
eat  without  discomfort. 

Most  of  us  fall  short  of  this  and  have  many  aches 
and  pains  begun  when  we  were  babies  just  old 
enough  to  sit  up  in  the  high  chair  and  allowed  a 
"taste"  from  the  family  table. 

There  is  a  difference  between  being  filled  and 
being  well  fed  and  it  is  the  mothers  and  daughters 
who  have  the  planning  of  the  meals  and  are  largely 
responsible  for  the  health,  happiness  and  disposi- 
tion of  the  family. 

The  most  common  errors  in  balancing  this  human 
ration  are: 


1.  The  eating  of  too  much  protein  especially 
meat.  Nature's  law  is  that  it  must  be  gotten  rid 
of  as  a  waste  matter.  Hence  our  body  is  over  worked 
in  disposing  of  something  which  we  have  over 
worked  our  pocket  books  to  buy. 

2.  The  use  of  too  much  fat.  An  over-liberal  use 
of  fat  causes  digestive  disturbances. 

3.  Depriving  ourselves  of  sufficient  mineral  mat- 
ter and  succulence  in  the  form  of  fruits  and  vegeta- 
bles. 

4.  Not  using  enough  water. 

5.  Not  choosing  our  diet  according  to  our  occu- 
pation. 

Team  Four  Out  of  Dallas 

Monday,  Jan.   IS Grand  Saline,  after  10:46  a.  m. 

Tuesday,  Jan.  16. Mineola,   until   2:40  p.   m. 

Tyler,  after  4:20  p.  m. 
Wednesday,  Jan.  17...Tyler,  until  12:40  p.  m. 

Big  Sandy,  after  1 :43  p.  m. 

Thursday,  Jan.  18 Gilmer. 

Friday,  Jan.  19. ...Pittsburg. 

Saturday,  Jan.  20. Pittsburg. 

Monday,  Jan.  22 Daingerfield,  by  auto 

Tuesday,  Jan.  23 Winnsboro,  by  auto. 

Wednesday,  Jan.  24..  Omaha. 

Thursday,  Jan.  25 Mt.  Pleasant. 

Friday,  Jan.  26 Mt.  Vernon. 

Saturday,  Jan.  27 Sulphur   Springs,  until    12:55 

Arriv<i  Dallas  4:50  p.  m. 

Speakers:  The  Cow  and  the  Pig,  T.  S.  Minter, 
State  Department  of  Agriculture. 


f^^ 


Located  In  Dallas,  the  great  commercial  center  of  the  Southwest.     Founded  In  1887.    The  moat  reputable  and  reliable  Busi- 
ness College  In  Texas.     Bookkeeping,   Banking,  Corporation  Accounting,  etc.,  taught  by  experts.    Write  for  Catalogue. 
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NEW  YORK 
27C«darSt. 


Dcniorr 

DIum  Bk.  BMs. 


ERNST  &  ERNST 


AUDITS-SYSTEMS 

1326-27-28  BUSCH  BUILDING,  DALLAS,  TEXAS 


CNICAOO 
Ist  Natl  Bk.  Bids. 


CLEVELAND 
Schofftold  Buildins 


PITTSBUROH 
Ist  Natl  Bk.  Bids. 


ST.  LOUIS 


CINCINNATI 
Union  Trust  Bids. 


How  to  Reduce  the  High  Cost  of  Living,  Dr. 
R.  M.  Harkey,  A.  &  M.  College. 

Poultry  for  Profit,  F.  W.  Kazmeier,  A.  &  M. 
College. 

The  Cost  of  the  Cattle  Tick,  Dr.  E.  C.  Cannon, 
Bureau  of  Animal  Industry. 

W.  R.  Beattie,  Agricultural  and  Industrial  Com- 
missioner, Cotton  Belt. 

TO  REDUCE  COST  OF  LIVING 

By  C.  P.  Blackwell, 
University  of  Texas,  Austin* 

In  order  to  reduce  the  present  high  cost  of  liv- 
ing it  is  extremely  important  that  we  follow  a  safe 
and  rational  system  of  farming  this  year  so  that 
we  may  not  find  ourselves  with  an  overproduction 
of  a  product  we  cannot  use  and  an  underproduction 
of  the  necessities  of  life.  First,  we  should  pro- 
duce all  the  things  we  are  going  to  need  for  our 
own  use,  and,  second,  we  should  produce  as  much 
as  we  can  of  the  things  we  think  the  other  fellow 
is  going  to  be  most  in  need  of  at  market  time.  What 
we  will  produce  to  satisfy  our  own  wants  will  de- 
pend on  the  individual  taste.  Some  people  live 
on  fat  bacon  and  bread  while  others  like  butter 
and  eggs  and  vegetables. 

In  order  to  guess  what  products  the  other  fellow 
will  want  most  and  what  he  will  pay  us  the  high- 
est price  for  we  should  consider:  first,  what  pro- 
ducts are  highest  in  price  now,  and  second,  what 
products  have  the  most  stable  and  uniform  prices. 
If  we  are  going  to  produce  the  products  which  are 
selling  highest  above  their  normal  price  at  the 
present  time  we  will  have  to  produce  potatoes,  corn, 
peanuts,  butter,  eggs,  meat  and  vegetables.  And 
if  we  are  going  to  raise  the  product  which  has 
the  most  stable  price  as  judged  by  past  history 
then  we  will  again  raise  the  food  products;  for 


history  shows  us  that  their  price  does  not  fluctuate 
so  much  as  does  that  of  cotton. 

POULTRY  FOR  PROFIT 

By  F.  W.  Kazmeier, 
Poultry  Husbandman,  A.  &.  M.  College. 

Farming  a  one  crop  system,  unquestionably  is 
a  great  failure.  One  of  Texas'  greatest  shortcom- 
ings in  the  line  of  agriculture,  is  her  crying  need 
for  more  livestock  on  the  farms.  There  is  no  ques- 
tion in  my  mind,  but  that  any  kind  of  farming,  with- 
out livestock  as  the  foundation  is  a  sad  failure  as 
a  lasting  farming  system. 

It  is  sad  but  true,  that  the  average  Texas  farmer 
despises  small  things.  For  this  reason,  he  has  no 
garden  and  no  flock  of  chickens.  The  small  things 
at  the  end  of  the  year,  land  his  accounts,  on  the 
wrong  side  of  the  ledger. 

It  has  been  truly  said,  that  the  man,  pretending 
to  be  a  farmer,  is  not  a  farmer,  unless  he  or  his 
wife  keeps  at  least  a  small  flock  of  chickens. 

It  is  a  lamentable  fact,  that  we  have  in  this  State 
about  60,000  farms  upon  which  no  poultry  is  kept. 
I  will  also  venture  to  say,  that  the  majority  of  these 
are  failures,  as  a  means  for  providing  a  home  and 
living  for  the  family. 

The  worst  is  yet  to  come ;  when  you  stop  to  pon- 
der about  the  great  truth,  that  there  are  only  an 
average  of  thirty-three  hens  on  the  farms  of  Texas. 
That  fact  is  responsible  for  the  failure  of  many  banks 
and  mercantile  businesses  in  this  State  because 
the  farmer,  could  not  pay  his  debts.  Allow  me  to 
further  state,  that  if  we  could  place  150  hens  on 
every  farm  in  Texas,  that  we,  would  have  fewer 
bank  and  mercantile  failures;  that  we  would  have 
more  labor  saving  conveniences  in  the  home  of  the 
farmer ;  that  the  farmer,  his  wife  and  children,  could 
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The   State  National  Bank 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915     1 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 
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wear  better  clothing;  that  the  children  could  go  to 
school  longer,  and  that  at  least  the  food  and  wear- 
ing apparel  problem  of  the  farmer  would  be  solved. 

We  have  an  average  farm  income  from  poultry, 
in  Texas  of  $35.00  from  thirty-three  hens.  This  is 
true  in  spite  of  the  fact,  that  the  Texas  hen  perhaps 
receives  kss  care  and  attention  than  any  other  hen 
in  the  United  States.  She  is  forced  to  shift  for 
herself. 

The  average  farm  poultry  income  for  the  United 
States  is  $104.98  or  about  $2.00  per  bird. 

The  average  farm  income  from  poultry  for  Calif- 
ornia, is  $256.43,  or  more  than  $2.00  per  farm  more, 
than  in  Texas.  I  will  venture  to  say  that  this  extra 
$200.00  from  poultry  on  every  farm  in  Texas,  would 
hav'C  done  wonders  for  Texas  Agriculture  and  Texas 
farmers.  What  they  can  do  in  California,  w€  can 
do  in  Texas. 

Team  Five  Out  of  Houston 

Monday,  Jan.   15 Conroe,  1 :00  a.  m. — 5 :05  p.  m. 

Tuesday,  Jan.  16 Huntsville,  until  1 :55  p.  m. 

Trinity,  after  3:15  p.  m. 
Wednesday,  Jan.  l7...Crockett,  until  12:50  p.  m. 

Palestine,  after  2 :30  and  night 

Thursday,  Jan.  18 FrankHn,  after  11:15  a.  m. 

Friday,  Jan.  19 Hearne,  until  2:35  p.  m. 

Saturday,  Jan.  20 Navasota,  until  4:40  p.  m. 

Arrive  Houston,  7:30  p.  m. 

Monday,  Jan.  22 Orange,  10:22  a.  m.— 8:10  p.  m. 

Tuesday,  Jan.  23 Section  a,  Kountze. 

Section  b,  Woodville. 
Wednesday,  Jan.  24 ...Beaumont. 
Thursday,  Jan.  25 Liberty,  9:51  a.  m. — 6:26  p.  m. 
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Friday,  Jan.  26. Livingston,    10:20  a.  m. — 3:06 

p.  m. 

Saturday,  Jan.  27 Hempstead,  11:45  a.  m. — 6:05 

p.  m. 
Houston,  7:35  p.  m. 
Speakers:  The  Cow  and  the  Pig,  Don  T.  Gris- 
wold,  A.  &  M.  College. 

Economy  of  Mixed  Farming,  George  S.  Wehr- 
wein.  University  of  Texas. 

The  Wife  and  Daughter's  Part,  Mrs.  J.  L.  Lan- 
drum,  State  Department  of  Agriculture. ' 

Cost  of  the  Cattle  Tick,  Dr.  A.  W.  Horstman, 
Bureau  of  Animal  Industry. 

Economy  of  Mixed  Farming! 

By.  Geo.  S.  Wehrwein, 
University  of  Texas,  Austin. 
The  lack  of  diversification  is  sometimes  due  to 
other  factors  than  the  unwillingness  on  the  part 
of  farmers  to  try  new  crops  or  make  a  change. 
Where  land  is  rented  there  are  two  and  sometimes 
three  parties  whose  interests  have  to  be  safeguarded, 
the  landowner,  tenant  and  banker  or  merchant.  Cot- 
ton is  an  ideal  tenant  crop.  It  cannot  be  used  on 
the  farm  but  has  to  be  ginned  and  marketed  openly 
and  both  merchant  and  landowner  have  a  check  on 
the  tenant.  Fields  are  kept  in  cotton  for  thirty 
years  or  more  because  the  landowner  is  afraid  that 
corn  will  be  stolen.  And  livestock  is  still  a  harder 
proposition  on  a  share  basis.  Some  tenants  are 
not  allowed  a  garden  or  pasture  or  are  charged 
high  money  rents  for  them.  Merchants  often  spec- 
ify all  cotton  in  their  chattel  mortgages.  Tenants 
on  the  other  hand  refuse  to  bother  with  other  crops 
than  cotton  and  have  to  be  taught  or  forced  into 
diversification. 
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There  is  need  for  intelligent  co-operation  between 
the  three  parties  concerned.  Insist  on  "living  at 
home"  instead  of  demanding  an  all  cotton  mortgage. 
Many  chambers  of  commerce  have  helped  farmers 
to  find  markets  for  diversified  crops  and  helped  to 
introduce  livestock  in  their  communities.  This  kind 
of  work  with  patience  with  the  first  attempts  and 
failures  will  do  more  than  all  the  whirlwind  cam- 
paigns can  hope  to  do. 

Team  Six  Out  of  Houston 

Monday,  Jan.   15 Rosenberg,    10:40  a.   m. — 6:40 

p.  m. 

Tuesday,  Jan.  16. Wharton,  until  11:52  a.  m. 

El  Campo  12:20—8:20  p.  m. 
Wednesday,  Jan.  17.„Edna,  from  9:15  a.  m. 

Auto   to    Ganado,    until     1 :09 

p.  m. 
Victoria,  after  2 :0S  p.  m.,  night 
meeting. 
Thursday,  Jan.  18......Goliad,   12:25—6:10  p.  m. 

Friday,  Jan.  19. Beeville,  2:25—5:59  p.  m. 

Saturday,  Jan.  20.... Corpus  Christi. 

Monday,  Jan.  22 Sinton,  8:49—11:18  a.  m. 

Tuesday,  Jan.  23 Bay  City,  after  3:57  p.  m. 

Wednesday,  Jan.  24... A ngleton,  after  5:25  p.  m.  for 
night  meeting. 

Thursday,  Jan.  25 Galveston    County    towns,  via 

G-H  Electric. 

Friday,  Jan.  26 Port  Arthur,  7:45  a.  m.— 4:08 

p.   m.   Arrive   Houston   7:45 
p.  m. 
Speakers:   Economy  of  Mixed   Farming,   H.   M. 
Eliot,  A.  &  M.  College. 

Fruits  and  Vegetables,  Ed  L.  Ayres,  State  De- 
partment of  Agriculture. 

The  Wife  and  Daughter's  Part,  Mrs.  E.  M.  Bar- 
rett, State  Department  of  Agriculture. 

The  Cost  of  the  Cattle  Tick,  Dr.  J.  B.  Riedy,  Bu- 
reau of  Animal  Industry. 
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Let  Us  Co-Operate 

in  Making  1917  a  Great 

Live  Stock  Year 


The  Live  Stock  Exchange 
National  Bank  ^^  ^'^'^^^^ 
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The  Chicago  Cattle  Loan 
Company 


M.  A.  TRAYLOR 

PRESIDENT 
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The  Wife  and  Daughter's  Part 

By  Mrs.  E.  M.  Barrett, 
State  Department  of  Agriculture. 
The  wives'  and  daughters'  part  in  safe  and  sane 
farming  consists  in  conservation.  Conservation  of 
the  garden  and  orchard  product.  One  half  of  every 
garden  and  orchard  goes  to  waste  from  lack  of 
marketing  facilities.  Canning,  pickling  and  pre- 
serving puts  all  perishable  products  in  shape  for 
dealing  in  futures.  Besides,  the  canned  goods  con- 
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L  ACAUD  CS,  SON, 


Unincorporated 


Established  1895 


'T'RANSACT  a  General  Banking  Business. 
*  Mexican  affairs  a  Specialty.  Elxchange  on 
Mexico  City  and  principal  towns  of  the  Mexican 
Republic,  also  on  London,  Paris  and  Madrid 
bought  and  sold. 

WE  APPRECIATE  OUR  CUSTOMERS 

Send  Us  Your  Texas  &f  Mexico  Business 

UNSURPASSED  FACILITIES  —  HIGHEST  RESPONSIBILITY 


Checking  Accounts  Solicited 
Interest  Paid  on  Deposits 


BRANCHES: 

Mexico  City       Tampico 

Vera  Cruz 

116  AVENUE  C 

San  Antonio.  Texas 
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Issued  by  Bankers  Trust  Company, 
Houston,  Texas,  offer  an  excellent  in- 
vestment for  banks.  They  are  the 
direct  obligation  of  the  Trust  Com- 
pany, secured  by  an  equal  amount  of 
First  Mortgage  Notes  held  by  Union 
National  Bank,  Houston,  for  the 
protection  of  the  bondholders.  The 
bonds  can  be  purchased  for  any  pe- 
riod from  two  to  ten  years.  Write 
for  booklet.      ::      ::      ::      ::      ::     :: 

Bankers  Trust  Company 

HOUSTON,   TEXAS 


serv€S  the  health  and  happiness  of  the  family.  The 
largest  source  of  revenue  on  the  farm  is  the  little 
r-ed  hen.  The  poultry  products  of  the  United  States 
amounts  to  over  one-half  a  million  dollars  and  yet 
we  lacked  thousands  of  supplying  the  demand  for 
poultry  and  eggs  in  Texas.  61,000  farms  in  Texas 
have  no  poultry;  110,000  farms  have  no  pigs, -and 
yet  not  even  the  high  cost  of  living  will  keep  the 
pig  from  making  a  hog  of  itself.  The  average 
county  reports  $370,000  of  pork  products  all  of 
which  could  be  kept  at  home  by  raising  pigs  instead 
of  cain. 

What  is  home  without  a  cow!  The  cow  is  the 
only  factory  in  the  world  that  pays  a  dividend 
on  funds  invested  in  less  than  twenty-four  hours. 
If  properly  appreciated  and  made  of  the  family  as 
it  were  she  will  feed,  clothe  and  educate  the  family 
and  then  return  ninety  per  cent,  of  the  funds  in- 
vested in  food  to  the  soil. 

The  pig,  the  hen,  the  cow  and  the  garden  ban- 
ishes the  paper  bag  housekeeping. 

Last  but  not  least  it  is  the  part  of  the  wife  and 
daughter  to  conserve  the  health  and  happiness  of 
the  family.  This  can  be  done  by  utilizing  house- 
hold conveniences  and  adopting  a  sane  and  sensi- 
ble dress.  It  requires  as  much  heroism  and  cour- 
age to  pass  up  the  latest  creations  in  millinery  and 
dress  as  it  does  to  march  to  a  military  band  and 
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thousands  of  women  are  doing  it  every  day  and 
yet  no  medals  or  badges  seem  to  be  in  order. 

Team  Seven  Out  of  Houston 

Monday,  Jan.   15 Harris  County,  via  automobile. 

Tuesday,  Jan.  16. Sealey,  10:30  a.  m.— 10:25  p.  m. 

Wednesday,  Jan.  17...La Grange,  until  12:02  p.  m. 
Smithville,  after  12:40  p.  m. 

Thursday,  Jan.  18. Smithville  until  12:50  p.  m. 

Elgin  after  1 :53  p.  m. 

Friday,  Jan.  19. ......Milano  and    Rockdale,    arrive 

Cameron  5 :00  p.  m. 

Saturday,  Jan.  20. Cameron,  remain  until  Monday 

morning,  Jan.  22. 

Monday,  Jan.  22 Giddings,      10:48  a.   m.— 3:50 

p.   m. 

Tuesday,  Jan.  23 Caldwell,  until  3:22  p.  m. 

Wednesday,  Jan.  24.„Brenham,   until   4:25    p.    m. 

Bellville,  5:Cj  p.  m.  until  next 
a.  m. 

Thursday,  Jan.  25 Eagle  Lake,  8:08  a.  m.— 2:05 

p.  m. 

Friday,  Jan.  26 Columbus,  until  2:38  p.  m. 

Schulenburg,  after  3:30  p.  m. 

Saturday,  Jan.  27 Schulenburg,  until  4:01  p.  m. 

Arrive  Houston  7:55  p.  m. 


IN  THE 


I  HEART  o/  TEXAS 


By  adhering  to  sound  banking  principles 

and  serving  our  correspondents  in  a  Spirit 

of  CheerfulnesSf  we  have  won  a  place  in 

THE  HEART  OF  TEXAS 

Invitations  to  join  our  family  are  extended 

to  those  who  desire  a  PERMANENT  and 

SATISFACTORY  RELATIONSHIP 


H  CENTRAL  TEXAS  ii 

i|  EXCHANGE  NATIONAL  jl 
BANK 


WACO 


TEXAS 


CAPITAL  AND  SURPLUS  $600,000.00 

OFFICERS 

W.  H.  McCullough,  President 

John  F.  Wright,  Vice  President 
F.  E.  McLarty,  Cashier 

P.  A.  Gorman,  Jr.,  \ss't  Cashier 

A.  J.  Peterson,  Ass't  Cashier 
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MELLON  NATIONAL  BANK 

PITTSBURGH 
Statement  of  Condition  at   the  close  of  business  December  27,   1916 

RESOURCES 

Loans,  Bonds  and  Investment  Securities 

Overdrafts 

Cash 


Due  from  Banks. 

Capital 

Surplus  and  Undivided  Profits-.^ 
Reserved  for  Depreciation,  etc... 

Circulating  Notes 

Deposits 


LIABILITIES 


ARTHUR  v.  DAVIS 
WILLIAM  H.  DONNBR 
JOHN  B.  FINLBY 
HENRY  C.  POWNES 
HBNRY  C.  FRICK 
ALFRED  C.  KNOX 


DIRECTORS 

PHILANDER  C.  KNOX 
JAMES  H.  LOCKHART 
J.  MARSHALL  LOCKHART 
HBNRY  C.  McELDOWNEY 
ANDREW  W.  MELLON 
RICHARD  B.  MELLON 
WALTER  S.  MITCHELL 


$  79,250,289.80 
11.88 
7,394,685.58 
16,605,824.22 
$103,250,811.48 

^ $  6,000,000.00 

3,753,693.56 

467,106.16 

3,446,600.00 

89,583,411.76 

$103,250,811.48 

THOMAS  MORRISON 
DAVID  R  PARK 
HOWARD  PHIPPS 
HENRY  R.  REA 
WILLIAM  B.  SCHILLER 
JAMES  M.  SCHOONMAKER 
OEORQB  B.  SHAW 
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Speakers:  Cotton  and  Vegetable  Diseases,  Dr. 
F.  H.  Blodgett,  A.  &  M.  College. 

How  to  Reduce  the  High  Cost  of  Living,  Ed.  R. 
Kone,  State  Department  of  Agriculture. 

The  Wife  and  Daughter's  Part,  Miss  Cornelia 
Simpson,  A.  &  M.  College. 

The  Cost  of  the  Cattle  Tick,  Dr.  J.  A.  Kiernan, 
Bureau   of  Animal   Industry. 

Diseases  of  Cotton  and  of  Vegetables 

By  Frederick  H.  Blodgett, 
A.  &  M.  College. 

The  diseases  which  injure  the  cotton  crop  are 
of  two  types,  one  tending  to  kill  the  whole  plant, 
like  the  root  rot,  and  wilt;  the  other  injuring  the 
yield  of  cotton  by  injury  to  the  bolls  or  lint.  The 
root  rot  this  year  caused  a  loss  in  the  best  counties 
of  the  cotton  section  of  Texas  which  was  the  great- 
est for  a  number  of  years,  averaging  one-third  of 
the  stand  over  large  areas.  Individual  fields  showed 
as  high  as  three-fourths  of  the  plants  dead  imme- 
diately after  the  first  bolls  had  ripened,  others  in 
the  same  vicinity  had  only  ten  per  cent.  loss.  This 
variation  is  due  to  cultural  methods,  and  to  soil 
differences  between  the  fields.     The  most  serious 


diseases  of  the  bolls  or  lint  is  the  so  called  "Boll 
Rot,"  of  which  there  are  two  types,  the  watery 
spot,  characteristic  of  the  dryer  periods,  and  the 
pink  spot,  which  is  more  abundant  in  damp  weather. 
The  damage  from  these  diseases  may  manifest  itself 
in  two  ways,  either  by  the  actual  destruction  of 
the  boll  at  some  stage  of  development,  or  the  dam- 
aging of  the  lint  so  that  gin  losses  occur  due  to 
breaking  of  the  fiber  by  the  saws.  The  boll  rots 
vary  greatly  in  virulence  with  the  weather  condi- 
tions during  the  growing  season,  but  by  the  use 
of  disease-free  seed  the  losses  may  be  materially 
reduced. 

The  diseases  of  vegetables  may  effect  the  plants 
in  the  field,  and  so  reduce  the  crop  gathered,  or 
may  spread  through  the  crop  already  gathered  and 
packed  for  shipment.  Entire  fields  of  lettuce  have 
been  lost  in  a  few  days  by  the  "drop"  disease,  while 
the  mildew  has  wiped  out  the  crop  of  canteloupes 
in  other  localities  with  as  great  rapidity.  Tomatoes 
are  often  badly  injured  in  transit,  by  the  inclusion 
in  the  crate  of  a  few  partially  diseased  fruits,  re- 
sulting in  the  total  loss  of  the  damaged  crates,  and 
the  down-grading  of  the  whole  shipment  by  the 
seller  on  account  of  the  danger  of  further  losses 
from  further  development  of  rots  and  molds. 
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p.  G.  WALTON,  Vlce-Prealdeni 
F.  T.  CHIL.DS.  Vice  President 


J.  F.  DOWNING,  President 


G.  G.  MOORE.    Cashier 

V.  K.  TUGGL.B.  Ass't  Cashier 


New  England  National  Bank 

KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 

SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 


The  Wife  and  Daughter's  Part 

By  Cornelia  Simpson, 
A.  &  M.  College. 

The  farm  woman  is  an  indespensible  factor  in 
all  successful  farming.  She  is  producer  as  well 
as  consumer.  Her  home  is  the  business  oflfice  of 
the  firm,  and  she  is  homemaker  and  chief  clerk. 
Too  often  she  assists  with  the  heavy  crops,  espec- 
ially in  the  cotton  belt. 

Th€  wife  and  daughter  of  the  farmer  .should 
awake  to  the  crisis  we  are  now  facing;  and  should 
at  once  learn  best  methods  of  producing  and  pre- 
paring, for  high  class  market,  poultry,  dairy  and 
other  food  products.  Her  motto  should  be,  "No 
Halfway  Methods  for  Me."  These  women  should 
insist  upon  an  opportunity  to  grow  and  market 
these  quick  money  crops  and  must  work  for  suc- 
cess against  all  odds  in  order  to  convince  their  men 
folks  that  a  shortage  of  foods  in  the  country  means 
higher  priced  necessities  for  all,  as  well  as  less 
bountiful  home-tables,  the  dread  of  every  mascu- 
line creature. 

Beside  the  personal  achievement  of  the  wives 
and  daughters  in  diversified  farming,  many  of  them 
in  Texas  today  can  exert  influence  which  will  re- 
sult in  more  and  better  live  stock  and  ample  feed 
crops  for  them. 


The  prosperity  of  the  State  and  Nation  is  the 
prosperity  of  the  average  farmer  citizen. 

Team  Eight  Out  of  San  Antonio 

Monday,  Jan.   15 New  Braunfels,  11:58  a.   m. — 

3:33  p.  m. 
Tuesday,  Jan.  16 San  Marcos,  until  12:30  p.  m. 

Austin,  1 :27— 5 :20  p.  m. 
Wednesday,  Jan.  17-. Georgetown,  until  1 :52  p.  m. 
Thursday,  Jan.  18 San  Antonio,  until  12:15  p.  m. 

Seguin,  1 :30 — 5 :53  p.  m. 

Friday,   Jan.    19 Luling,  2:14  p.  m. — 4:46  p.  m. 

Saturday,  Jan.   20. Lockhart,  until   10:30  a.   m. 

Gonzales,  after  11:55  a.  m. 

(Sunday,  move  to  Yoakum) 
Monday,  Jan.  22 Yoakum,  until  1:55  p.  m. 

Cuero,  after  2 :38  p.  m. 
Tuesday,  Jan.  23 Kennedy,  after  10:30  a.  m. 

Karnes,  also  before  4:30  p.  m. 
Wednesday,  Jan.  24...Floresville,  until   12:40  p.  m. 

San  Antonio,  afternoon  meet- 
ing. 

Thursday,  Jan.  25 Fredericksburg,      until      12:01 

p.  m. 
Friday,   Jan.   26 Kerrville,  after  12:10  p.  m. 

Reach     San    Antonio,     Friday 
6:55  p.  m. 


Banks  and  Bankers  desiring  cordial 
and  efficient  co-operation  in  New  York 
City,  are  invited  to  correspond  with  us. 


The  Mechanics  and  Metals  National  Bank 


Total  Deposits, 


OF  THE  CITY  OF  NEW  YORK 

ESTABLISHED  1810 
(Nov.  17  th.   1916) 


$217,000,000 
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Southwest  National  Bank  of  Commerce 


Capital,  $3,000,000 


KANSAS  CITY,  MO. 


F.  P.  NEAL,  ChaimiAn  of  Board 

JOHN  M.  MOORE.  Vlce-Prerident  CHAS.  H.  MOORE.  Vice-President 

W.  L.  BUECHLE.  Vice  President  JAS.  T.  BRADLEY.  Caihier 

EDWIN  W.  ZEA,  Vlce-Prerident  E.  P.  DAVIS.  Aas't  Cashier 


Surplus  and  Profits,  $1,300,000.00 
J.  W.  PERRY,  President 

CHAS.  M.  VINING.  Ass't  Cashier 

W.  H.  GLASKIN.  Ass't  Cashier 

JAS.  F.  MEADE.  Ass't  C  ashler 


Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 


Speakers :  Gardens  and  Pecans,  J.  A.  Evans,  A.  & 
M.   College. 

The  Cow  and  the  Pig,  Paul  Wipprecht,  State 
Department  of  Agriculture. 

The  Wife  and  Daughter's  Part,  Miss  Franc  Han- 
cock, University  of  Texas. 

The  Cost  of  the  Cattle  Tick,  Dr.  Frank  Hecker, 
Bureau  of  Animal  Industry. 

THE  COW  AND  THE  PIG 

By  Paul  Wipprecht, 
State  Department  of  Agriculture. 

The  subject  allotted  to  me,  "The  Cow  and  the 
Pig,"  might  easily  have  been  made  "Live  Stock 
on  the  Farm."  No  farm  is  complete  without  "live 
stock"  and  the  farmer  who  runs  the  largest  variety 
of  live  stock,  if  only  a  few  head  of  each  kind,  is  the 
man  who  reaps  the  largest  profits  and  is  the  most 
independent.  A  farmer  needs  chickens  and  if  he 
lives  on  a  farm  of  his  own  he  should  have  some 
sheep  and  perhaps  a  few  goats;  the  one  to  keep 
down  the  weeds  and  the  other  the  brush. 

When  farming  ceases  to  be  a  mere  struggle  to 
make  money  with  which  to  buy  the  necessities  of 
life,  but  resolves  itself  into  the  great  science  of 
producing  a  living  from  the  soil,  without  destroy- 


ing the  soil  fertility  then  the  well  tended  dairy  cow 
and  the  pig  become  most  valuable  adjuncts  to  the 
farm.  . 

Today  our  time  is  too  limited  to  go  into  the  eco- 
nomic value  of  these  animals,  therefore  I  must  be 
content  to  call  your  attention  to  the  wide  opening 
of  profit  to  th«  careful  breeder  of  cows  and  of  pigs. 
In  1915  Texas  produced  about  6,000,000  pounds 
of  creamery  butter,  or  a  little  more  than  one  pound 
for  every  man,  woman  and  child  in  the  State.  Care- 
ful estimates  made  by  the  U.  S.  Census  Depart- 


The  Texas  Land  and  Mortgage 
Company,  Limited 

ESTABLISHED  1882 

Lends  money  on  improved  Farms  and 
Ranches  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  suit  customer. 


Apply  to 

A.  G.  WOOD,  GenM  Manager 
O.  Box  1089  Dallas,  Texas 

Office:    Northweet  Comer  Gemmerce  and  Field  Scs. 
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^^i^    rjAVE  you  tried'' 


Resources,  over  Two  and  One  Half 
Million  Dollars 

Commerce  Service''  for  the  handling  of  your  transit  items 


LI'  , 

£j[  and  collections?     Our  Transit  and  Collection  Department  is  in  a  high 

state  of  efficiency,  and  under  the  direct  supervision  of  the  Bank, 

which  is  thoroughly  familiar  with  that  branch   of   banking. 

When  in  Houston  we  will  be  pleased  to  have  you  visit  us  in 

our  new  home,  Gulf  Building,  corner  Main  St.  and  Rusk  Ave. 


OFFICERS 

R.  M.  FARRAR,  .  .  President 
J.  W.  REYNOLDS.  Vice-President 
SAM  TAUB.     .    .     Vice-President 

P.  S.  PARK,  Jr Ca-hier 

A.  P.  FISHER.  .  Ass't  Cashier 
J.  A.  PEARSON,  Jr.  Ass't  Cashier 


The  National  Bank  of  Commerce 


CAPITAL,  $500,000.00 


SURPLUS  and  PROFITS,  $70,000.00 
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Central  tIDrusst  Companp 

=====  OF  ILLINOIS  ^^ 


Capital  .        . 
Surplus  and  Profits 
Deposits 


$  6.000,000 

2.500,000 

50,000,000 


125  w.  Monroe  Street      Accounts  of  banks  and  bankers  received  upon  favorable  terms 

Chicago 


Thoroughly  equipped  to  handle  all  business  pertaining  to 

hanking^  and  invites  the  accounts  of  hanks^  corpo' 

rations^  firms  and  individuals 


mil  iiinitiiiiiiiiiiiiiiiiiiiiiiuiiuuiiiuuiiiiiiiiiiiiiiuiiiiiiiiin^^^ 

ment  show  that  the  people  of  the  United  States  con- 
sume more  than  eighteen  pounds  per  head  annually. 
It  is  estimated  that  the  State  of  Texas  imports 
nearly  $65,000,000  worth  of  hog  products  alone  over 
and  above  the  exports.  Figuring  that  Texas  should 
not  only  supply  all  local  demands  for  butter,  milk 
and  pork  products  but  should  produce  enough  to  ex- 
port to  the  northern  States  then  it  is  easy  enough 
to  see  the  wide  range  of  profit  open  to  the  commun- 
ity in  which  the  farmers  will  produce  butter,  milk 
and  pork  and  will  market  these  products  co-opera- 
tively. 

Team  Nine  Out  of  Fort  Worth 

Monday,  Jan.   15. — Weatherford,  9:15  a.  m.— 3:09 
p.  m. 

Eastland,  until  2:52  p.  m. 

Cisco,  until  3:17  p.  m. 

Baird,  after  4:25  p.  m. 

Clyde  and  Putnam  during  day. 

Abilene,  until  4:15  p.  m. 

Ballinger,  until  3:55  p.  m. 

(Sunday  in  Brownwood). 

Monday,  Jan.  22.. Coleman,     11:10    a.    m.— 5:42 

p.  m. 

Brownwood,  night  meeting. 

Page  Twenty-four 


Tuesday,  Jan.  16. 

Wednesday,  Jan.  17. 

Thursday,  Jan.  18.... 

Friday,  Jan.  19 

Saturday,  Jan.   20.... 


Tuesday,  Jan.  23.........Brady,  9:00  a.  m.— 12:10  p.  m. 

Lometa,  in  afternoon. 
Wednesday,  Jan.  24... Comanche,  after  11:40  a.  m. 
Thursday,  Jan.  25......Comanche,  until  12:00  noon. 

DeLeon,  after  2:20  p.  m.  Auto 
to  Dublin  for  night  meeting. 

Friday,  Jan.  26.. Stephenville,  until  1 :43  p.   m. 

Saturday,  Jan.  27....Granbury,  until  3 :12  p.  m.  Ar- 
rive Ft.  Worth  5 :00  p.  m.  * 
Speakers:  The  Cow  and  the  Pig,  T.  O.  Walton, 
U.  S.  Department  of  Agriculture. 

Orchards   and   Gardens,    Sam    H.    Dixon,    State 
Department  of  Agriculture. 

Saving  the  Soil,  G.  M.  Garren,  A.  &  M.  College. 
Cost  of  the  Cattle  Tick,  Dr.  L.  R.  Fauteck,  Bu- 
reau of  Animal  Industry. 

Planning  the  Farm  Business  for  1917,  Dan  Diehl, 
Agricultural  Agent,  Frisco  Lines. 

SAVING  THE  SOIL 

By  G.  M.  Garren, 

A.  &  M.  College. 

It  is  easier  to  conserve  virgin  soils  that  to  build 

up  worn  out  ones.     Shall  we  maintain  the  original 

fertility  of  the  soil  or  shall  we  play  the  role  of  soil 

miners   and  wear  them  out   for  agricultural  pur- 
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THE  CHASE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 

Capital ^ $10,000,000 

Surplus  and  Profits  (Earned) 12,025,000 

Deposits  (December  27.  1916) 254,1  38,000 

OFFICERS 

A.    BARTON    HEPBURN,    Chairman 

ALBERT  H.   WIGGIN,   President 

SAMXTEL  H.  MILX.ER.  Vice  President  WILLIAM  E.   PURDY,  Asst.  Cashier 

EDWARD  R.  TINKER,  Vice  President  CHARLES  D.   SMITH.   Asst.  Cashier 

CARL  J.   SCHMIDLAPP,   Vice   President  WILLIAM    P.   HOLLY,    Asst.    Cashier 

GERHARD  M.  DAHL,  Vice  President  GEORGE  H.  SAYLOR,  Asst.  Cashier 

ALFRED    C.    ANDREWS,    Cashier    .  M.    HADDEN   HOWELL,    Asst.    Cashier 

CHARLES   C.    SLADE,   Asst    Cashier  S.    FRED   TELLEEN,    Asst.    Cashier 

EDWIN  A.   LEE,  Asst.   Cashier  ROBERT   1.    BARR,    Asst.    Cashier 
SEWALL   S.    SHAW,   Asst.   Cashier 

DIRECTORS 

HENRY  W.   CANNON  DANIEL  C.   JACKLING 

A.    BARTON    HEPBURN  FRANK    A.    SAYLES 

ALBERT   H.    WIGGIN  CHARLES   M.    SCHWAB 

JOHN    J.    MITCHELL  SAMUEL  H.   MILLER 

GUY   E.    TRIPP  EDWARD   R.    TINKER 

JAMES    N.   HILL  HENRY   B.    ENDICOTT 
EDWARD   T.    NICHOLS 

WE  RECEIVE  ACCOUNTS  OF 
Banks,  Bankers,  Corporations,  Firms  of  Individuals  on  favorable  terms,  and  shall  be  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

FOREIGN  EXCHANGE  DEPARTMENT 


m 
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gen  of  the  air  and  depositing  in  the  soil  is  grow- 
ing some  one  or  more  of  the  legume  crops.     No 
farmer  who  expects  to  maintain  the  fertility  of  his 
soil  can  ignore  growing  legumes. 

Fourth — All  stable  manures  and  crop  residues 
must  be  returned  to  the  soil  to  build  up  its  humus 
content.  These  both  yield  up  their  original  plant 
food  elements  and  improve  the  physical  condition 
of  the  soil.  In  a  dry  region  humus  is  highly  im- 
portant on  account  of  its  greater  water  holding 
capacity.  All  old  stalks  shbuld  be  utilized  for  this 
purpose,  never  burned.  Fire  has  no  place  in  a 
cultivated  field. 

Team  Ten  Out  of  Fort  Worth 

Monday,  Jan.  15 Decatur,     11:07     a.     m.— 5:12 

p.  m. 

Tuesday,  Jan.  16. Bowie,  10:25  a.  m. — 3:25  p.  m. 

Ringgold,  3:54 — 8:33  p.  m. 
Wednesday,  Jan.  17... Henrietta,  until  1 :00  p.  m. 

Wichita  Falls,  after  1 :40  p.  m. 

Thursday,  Jan.  18 Archer  City,  8:55  a.  m.— 3:44 

p.  m. 
Olncy,  after  4:36  p.  m. 

Friday,  Jan.    19 Jacksboro,  10:46    a.    m. — 3:25 

p.  m. 
Graham,  after  5:40  p.  m. 
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Saturday,  Jan.  20... 
Monday,  Jan.  22 

Tuesday,  Jan.  23 


Wednesday,  Jan.  24.. 
Thursday,  Jan.  25.... 

Friday,   Jan.   26 

Saturday,  Jan.  27.... 


.Graham,  leave  for  Ft.  Worth, 
6:45  a.  m.  Arrive  11:15  a.  m. 

Albany,  until  5:15  p.  m. 

Stamford,  night  meeting  after 
6:45  p.  m. 

.Hamlin,  8:37  a.  m.— 12:45 
p.  m. 

Rotan,  2:30  p.  m. — 7:00  p.  m. 

Haskell,  after  9:00  a.  m. 

.Seymour,  after  11:00  a.  m.  'till 
11:00  a.  m.  Friday. 

.Vernon,  after  4.00  p.  m. 

Vernon,  until  12:16  p.  m.  Ar- 
rive Ft.  Worth  6:45  p.  m. 


Speakers:  The  Cow  and  the  Pig,  R.  L.  Pou,  A.  & 
M.  College. 

How  to  Reduce  the  High  Cost  of  Living,  H.  L. 
McKnight,  A.  &  M.  College. 

The  Wife  and  Daughter's  Part,  Miss  Gertrude 
Blodgett,  University  of  Texas. 

The  Cost  of  the  Cattle  Tick,  Dr.  L.  J.  Allen,  Bu- 
reau of  Animal  Industry. 
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Team  Eleven  Out  of  Amarillo 

Monday,  Jan.   15 Quanah,  night  meeting,    auto 

to  Childress. 

Tuesday,  Jan.  16 ^Childress,  until  6:30  p.  m. 

Wednesday,  Jan.  17... Memphis,  until  7:40  p.  m. 

Thursday,  Jan.  18. Clarendon,  until  9:00  p.  ni. 

Friday,  Jan.    19. „  Canyon  City,  arrive  l)y  auto 

Saturday,  Jan.  20-..-Plainview,  after  9:33  a.  m. 
(Sunday  at  Plainview). 

Monday,  Jan.  22 Lubbock  after  11:20  a.  m.,  2i 

hour  stop. 

Tuesday,  Jan.  23 Post  City,  after  1 :23  p.  m.,  24 

hour  stop. 

Wednesday,  Jan.  24.^Snyder,  after  2:52  p.    m.,    24 
hour  stop. 

Thursday,  Jan.  25..^..Sweetwater,  after  4:20  p.  m. 

(Team  Divides  at  Sweetwater) 

First  Division 

Friday,  Jan.  26. -San  Angelo,  after  10:50  a.  m. 

Second  Division 

Friday,  Jan.  26 ~. Benjamin,     until     noon;    auto 

Crowell  to  Chillicothe  via 
K.  C.  M.  &  O.  Leave  Chilli- 
cothe 11:50  p.  m.  Arrive  Kt. 
Worth.  Saturday,  6:45  a.  m. 


Speakers:  The  Orchard  and  the  Garden,  M.  E. 
Hays,  A.  &  M.  College. 

How  to  Reduce  the  High  Cost  of  Living,  D.  C. 
Dove,  State  Department  of  Agriculture. 

The  Wife  and  Daughter's  Part,  Miss  Kate  Hen- 
ley, U.  S.  Department  of  Agriculture. 

The  Cost  of  the  Cattle  Tick,  Dr.  F.  R.  Jones, 
Bureau  of  Animal  Industry. 

REDUCING  LIVING  COST 

By  D.  C.  Dove, 
State  Department  of  Agriculture. 

There  have  been  two  general  plans  offered  for 
reducing  the  high  cost  of  living,  viz.,  a  general 
boycott  against  those  food  products  which  seem  to 
be  most  unreasonable  in  price;  the  other  an  em- 
bargo  against  the  exportation   of  food   supplies. 

I  am  opposed  to  both  of  these  plans  because  they 
are  unjust  to  the  grower  of  food  products,  not  prac- 
tical, and  they  are  not  necessary.  I  believe  in  an 
unrestricted  outlet  for  our  food  products  at  all  times 
and  under  all  circumstances.  The  growers  are  en- 
titled to  this.  Th-e  individual  or  corporation  that 
"corners"  food  supplies  and  puts  the  price  up  to 
where  abnormal  profits  are  secured,  is  a  criminal 
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The  National  Park  Bank 

of  NEW  YORK  Organised  1856 

CAPITAL .$    5,000,000.00 

SURPLUS  AND  PROFITS 15,900,000.00 

DEPOSITS  (Sept.  12,  1916) 154,300,000.00 

OPPICBRS 

President 
RICHARD  DELAFIBLD 

VIce-Pretldentt 
GILBERT  G.  THORNB  JOHN  C.  VAN  CL.BAP 

WILLIAM  O.  JONES 


Cashier 
MAURICE  H.  EWER 


Manager  Foreign   Department 
GEORGE  H.  KRETZ 


WILLIAM   A.   MAIN 
FRBiyK  O.  FOXCROFT 


Aselstant   Cashiers 
ERNEST  V.  CONNOLLY 
HENRY  L.   SPARKS 

DIRECTORS 


J.  EDWIN  PROVINE 
WILLIAM  E.  DOUGLAS 


STUYVESANT  FISH 
CHARLES  SCRIBNER 
EDWARD  C.  HOYT 
W.   ROCKHILL  POTTS 


RICHARD  DELAFIELD 
FRANCIS  R.  APPLETON 
ISAAC  GUGGENHEIM 
CORNELIUS  VANDERBILT 


GILBERT  G.   THORNE 
JOHN  C.  McKEON 
RICHARD  H.   WILLIAMS 
THOMAS  F.  VIETOR 


JOHN  G.  MILBURN 
WM  VINCENT  ASTOR 
JOHN  C.  VAN  CLEAF 
JOSEPH  D.  OLIVER 
ROBERT   P.    PERKINS 
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and  should  be  dealt  with  as  such.  The  growers 
do  not  do  these  things  and  a  boycott  or  an  embargo 
would  be  unjust  to  them. 

These  plans  are  not  practical  because,  if,  we  re- 
strict the  demand  for  one  food  product  by  boycott 
or  embargo,  some  other  product  will  be  used  as 
a  substitute,  and  the  increased  demand  for  this 
other  product  will  cause  its  price  to  advance. 

These  drastic  measures  are  not  needed.  In  these 
troublous  times,  when  so  many  unnatural  and  ab- 
normal conditions  prevail,  we  all  need  to  "sit  steady 
in  the  boat,"  for  there  is  a  remedy. 

Happily  the  Texas  bankers  see  the  "silver  lin- 
ing" to  the  cloud  of  high  prices,  which  hangs  over 
us  and  they  want  all  the  people  to  see  with  them 
the  easy  solution  of  this  seemingly  difficult  problem. 

We  can  feed  ourselves  and  warring  Europe,  if 
we  will  give  proper  attention  to  preparation  of  our 
soils,  seed  selection,  moisture  conservation,  crop 
rotation  and  diversifiication. 

Proper  attention  to  these  five  elementary  princi- 
ples of  safe  farming  will  increase  our  crop  yields 
one  hundred  fold.  With  this  increased  production 
of  our  food  and  feed  crops,  we  will  have  an  abund- 
ant supply  for  ourselves  and  plenty  to  spare  to  those 
who-  persist  in  fighting  rather  than  following  these 
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more  enobling  industrial  pursuits.  And  while  we 
are  raising  this  abundant  food  and  feed  supply,  our 
cotton  acreage  will  be  cut  down  to  such  an  extent 
that  we  will  receive  as  good  prices  for  our  cotton 
as  we  have  this  year,  1916. 

Any  other  plan  will  lead  to  disastrous  failure. 
If  we  plant  all  our  broad  acres  in  cotton,  the  price 
will  decline  and  it  will  be  a  drug  in  the  market. 
The  people  of  the  warring  nations  will  starve  and 
we  will  go  hungry  and  go  broke. 

The  only  way  to  maintain  the  price  of  cotton 
is  to  grow  food  and  feed  for  ourselves  and  the  armies 
of  Europe. 

To  the  members  of  our  Texas  Department  of 
Agriculture  the  interest  that  our  bankers  are  tak- 
ing in  these  problems  is  hailed  with  delight.  Even 
in  normal  times  there  are  problems  confronting  the 
growers  which  we  think  should  be  emphasized  while 
the  question  of  the  high  cost  of  living  is  up  for  solu- 
tion. We  have  a  most  expensive  system  of  distri- 
buting our  products.  Much  of  this  expense  is 
unnecessary.  It  is  borne  in  part  by  the  producer 
in  the  cheap  price  which  many  of  his  products  bring 
when  he  sells  them;  and  is  borne  in  part  by  the 
consumer  when  he  buys  those  same  products  at 
exhorbitantly  high  prices, 
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THE 

G)al  and  IronNarional 


BANK 

OF  THE  CITY  OF 

NEW  YORK 

Capital    .    .     .    31,000,000.00 
Surplus  and  Profits  Earned.  700,318.65 

MEMBER  NEW  YORK 
CLEARING  HOUSE 


I     Makes  Seasonable  Advances  to  Texas  Banks 
I  against  approved  bills  receivable. 


iiiii  ifliiiHiiiuiiJiiiuiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiitiiiiiiiiiiitiiiiiiiiiiiiiiiiiiiiiiiiiuiiiiiiiH  mil 

Now  why  should  the  consumer  pay  such  high 
prices  for  products  which  the  producer  sells  at  such 
low  prices?  There  is  but  one  answer,  and  that  is, 
that  our  system  of  distribution  is  too  expensive. 

Take  our  perishable  food  products  and  we  find 
that  seventy-seven  per  cent,  of  the  selling  price 
is  consumed  in  getting  them  from  the  producer  to 
the  consumer.     With    our    staple    products    from 


I  THE 

i  Hanover   National 
I Bank 

I  of  The  City  of  New  York 

g  Pine  and  Nassau  Streets 

I  Capital    ■    ■    $  3,000,000 
I  S'iTKW.  ■  ■    ■    16,000,000 

s     We  can  arrange  to  have  Banks  and  Bankers  draw 
=  their  own  drafts  on  Foreign  Cities 

g  against  our  account 

1  WILLIAM  WOODWARD,  President 

1  E.  HAYWARD  PERRY.  Vice-President       • 

m  SAMUEL  WOOLVERTON,  Vice-President 

i  ELMER  E.  WHITTAKER,  Cashier 

1  CHAS.  H.  HAMPTON,  Assistant  Cashier 

1  J.  NIEMANN,  Assistant  Cashier 

m.  WILLIAM  DONALD,  Assistant  Cashier 

s  GEORGE  E.  LEWIS,  Assistant  Cashier 

i  HENRY  P.  TURNBULL,Ass*t  Cashier 

g  WILLIAM  H.  SUYDAM,  Mgr.  Foreign  Department 


twenty-five  to  fifty  per  cent,  of  their  selling  price 
is  consumed  in  this  distribution. 

These  facts  seem  to  indicate  that  much  of  the 
high  cost  of  living  is  caused  by  the  high  cost  of 
marketing.  This  problem  will  be  easily  solved  when 
our  producers  and  consumers  thoroughly  under- 
stand it  and  reach  a  basis  of  co-operation  for  the 
elimination  of  all  wasted  energy  connected  with 
our  system  of  distribution. 


One  Teams  Pro^rain  in  One  (ounty 


ITINERARY  FOR  MONDAY.  JANUARY  1 5th— BOSQUE  COUNTY 


To  i{ive  an  idea  of  the  thoroutfliness  of  the  work  of  some  of  the  Gotiiity 
Chairmen,  A^cultoral  Gommiltee,  the  foilowinit  proibam  is  i{ivent — 
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Arrive  Meridian,  Santa  Fe.  10:46  a.  m. 

Met  by  Committe  in  Automobiles. 

Reception  by  R.  V.  Ferguson,  Robert  Sum- 
mers. Chas.  J.  Lewis.  J.  W.  Rudasill. 


2:15  jp.  m.    :Swcxatt%  iKeeting  in  <fitteen  g 


5:00  p.  m.    Automobiles  and  Committee  in   ^ 
waiting — Drive  to  Valley  Mills  (Distance   q 


12  miles). 


g  Jfatmets(  iKeeting  11:00  a.  m. 

a 

5  At  1:00  p.  m.  Automobiles  in  waiting.  Com- 
Q  mittee  from  Clifton.       Drive  to  Clifton. 

D  Time  25  Minutes. 

D 

D  1 :30  Hunclieon  in  Clifton. 

D  Elither  spend  Night  at  New  Crow  Hotel  or  Train  to  McGregor  at  1 1 :50  p.  m.  or  Tuesday  morn- 
n  ing  team  may  move  to  McGregor  by  Automobiles. 

D  J.  W,  BUTLER.  Chairman  for  Bosque  County 

D 
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6:00  p.  m.     Dinner  at  New  Hotel  Crow — by    D 
Business  Mens  Club.  '^ 

7:30  jp.  m.    Jfatmets^  iKeeting  in  iattbi- 
totittm. 

Orchestra  Music.     Speaking  by  Team  of 
Experts. 
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CHAPTER  I* 

Organization    Meeting    at    Lampasas 
Springs,  July  23,  24,  25,  1885. 
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I  NY  number  of  men 
in  every  man's  ac- 
quaintance are  cap- 
able of  ideas,  use 
their  brains  in  pro- 
cesses of  thinking, 
may  be  classed 
as  producers  of  ac- 
tual thought.  The 
mass  of  these  ideas  are  of  little,  com- 
mon, yellow-dog  variety  and  leave 
civilization  no  better  for  having  been 
born.  They  are  every  day,  common- 
place ideas.  Occasionally  there  is  a 
big  idea.  A  few  times  in  each  gen- 
eration there  is  an  idea  pops  out 
of  some  man's  head  big  enough  to 
aid  in  human  progress  and  win  the 
name  of  genius  for  the  producing 
brain.  The  big  idea  is  the  product  of 
one  man's  brain,  while  its  execution  is 
generally  dependent  upon  another 
man's  or  men's  energies. 

Away  back  in  1885  a  young  man  in 
a  young,  western  Texas  town  had  an 
idea.  The  passing  years  have  proven 
the  idea  a  big  one.  The  young  man 
was  E.  M.  Longcope.  He  was  as- 
sistant cashier  of  the  First  National 
Bank  of  Lampasas.  His  idea  was  to 
organize  an  association  of  Texas 
bankers.  Several  agencies  must  be 
given  credit  for  having  incited  this 
big  idea.  First,  of  course,  was  young 
Longcope's  natural  enterprise.  Then 
further,  that  mutual  benefits  were  be- 
ing received  by  butchers,  bakers,  tink- 
ers and  tailors  because  of  State  asso- 
ciations inspired  him.  And  that  each 
banker  in  the  State  was  hoeing  his 
own  row  without  any  co-operating  af- 
filiations with  his  neighbor  banker 
impressed  him. 

The  normal  manner  of  proceeding 
with  the  Big  Idea  was  for  this  young 
man  to  communicate  it  to  another 
young  man.  Mr.  Longcope  did.  He 
outlined  the  Big  Idea  to  the  cashier 
of  the  First  National  of  Lampasas, 
F.  R.  Malone.  The  latter  was  much 
impressed  with  the  possibilities  of 
the  Big  Idea.  Mr.  Malone  encour- 
age his  assistant  cashier,  entered 
heartily  into  the  plans  for  the  launch- 
ing of  the  Big  Idea.  Many  confer- 
ences were  held  by  these  two  young 
men   after  banking   hours. 

Pen  Labors  of  Cashier  Malone. 
Accordingly,  cashier  Malone  re- 
turned to  the  bank  one  evening — to 
be  exact,  the  evening  of  May  26th, 
1885 — drew  the  shades  of  the  bank's 
front  windows,  wrinkled  his  enthus- 
iastic brow,  dipped  and  re-dipped  his 
pen   in   the   ink-well,  and   rather   lab- 

(♦Thls  Is  the  first  of  a  series  of  histor- 
ical articles  on  the  Texas  Bankers  Ass'n. 
The  author  will  be  thankful  for  old  rec- 
ords, data»  photographs  or  suggestions 
that  might  aid  in  this  work. — The  editor.) 


oriusly  indicted  a  "letter"  to  the  Gal- 
veston News.  In  those  days  the  Gal- 
veston News  was  the  only  public 
print  in  Texas  worthy  the  patronage 
of  men  of  many  parts  and  fashion; 
and  when  a  gentleman  found  his  pen- 
fingers  itching,  a  simple  remedy  could 
be  had  because  of  liberal  space  as- 
signed by  the  News  to  the  "special" 
letters  from  interior  correspondents. 
But  cashier  Malone  on  the  dewy 
May  evening  referred  to  had  not 
closed  himself  up  merely  to  produce 
space-filler  copy,  or  to  write  some- 
thing that  might  reflect  literary  credit 
to  his  signature.  He  had  set  himself 
the  task  of  providing  verbal  raiment 
for  a   big   idea.     Under   the    caption, 

"TEXAS  BANKS 
"Proposal    for     an     Organization — A 
Conference  at  Lampasas" 
The  Galveston  News,  issue  of  Thurs- 
day, May  28,  1885,  printed  the  follow- 
ing  communication: 

(Special  Correspondence  to  the  News) 
"LAmpasas,  Tex.,  May  26. — It  ha«  been 
suggrested  that  In  view  of  the  irood  re- 
sulting from  the  organization  into  state 
associations  of  tradesmen,  professional 
men,  and  members  of  other  special  inter- 
ests, and  of  the  eminently  practical  serv- 
ices offered  by  the  American  Bankers 
Association,  the  banks  and  bankers  of 
this  State  should  meet  together  and  or- 
ganize permanently  the  Texas  Bankers 
Association.  "Why  not  this  summer?  It 
is  almost  idle  to  discuss  the  benefits  to 
be  derived.  E\'er>'  bank  man  in  the  State 
will  admit  the  good  to  be  accomplished. 
The  influence  of  such  an  association 
would  be  wide-extending,  not  only  to- 
ward the  development  of  the  material  re- 
sources of  the  State,  but  in  the  enlarge- 


E.  M.  LONGCOPE 
As  he  looked  in  1885  when  assistant 
sashler  of  the  First  National  Bank  of 
Lampasas.  He  conceived  the  Idea  that 
-esulted  In  the  organization  of  the  Texas 
Bankers  Association.  He  Is  the  young 
nan  who  had  the  "Big  Idea."  Mr.  Long- 
:ope  now   resides  In   Houston. 


ment  and  expansion  of  the  banking  mind. 
The  discussion  of  practical  questions 
arising  from  the  meetings  of  the  asso- 
ciation would  be  most  profitable,  and 
no  less  useful  in  the  outcome  than  profit- 
able. That  the  other  varied  interests  of 
the  country  are  greatly  benefited  by  their 
State  associations  no  one  will  deny.  Then, 
surely  the  permanent  organization  of  the 
Texas  Bankers  Association,  while  of  much 
interest  to  the  bankB  themselves,  could 
not  but  accomplish  much  good  to  the 
State  and  people  at  large.  The  combin- 
ing together  of  so  much  capital  and  en- 
terprise in  one  body,  and  the  united  infiu- 
ence  thereof  rightly  directed,  would  bring 
forth  good  fruit  to  the  Lone  Star  State. 
If  we  may  be  permitted  to  suggest  the 
time,  July  9,  10  and  11,  and  the  place, 
Lampasas  Springs.  The  meetings  of  the 
American  Bankers  Association  have  gen- 
erally been  held  at  some  great  water- 
ing place,  free  from  the  cares  of  business. 
We  offer  our  little  city  with  pardonable 
pride  as  eminently  suited  to  such  a  pur- 
pose. The  hotel  facilities  are  excellent, 
the  bathing  unexcelled,  and  the  beautiful 
scenery  is  sure  to  inspire  grand  thoughts 
and  purposes.  Our  handsome,  newly  fur- 
nished and  well  ventilated  opera  house 
can  be  obtained  for  these  meetings.  We 
shall  immediately  address  a  circular  let- 
ter to  each  banker  throughout  the  State, 
and  earnestly  request  the  cordial  co- 
operation and  attendance  of  aU.  In  un- 
ion  there  is  strength." 

The  First  Printed  Word, 

His  determination  that  the  Big  Idea 
should  not  suffer  personally  selfish 
entanglements,  and  his  well  balanced 
unobtrusiveness  caused  cashier  Ma- 
lone simply  to  sign  "F.  N.  B."  to  this 
dispatch  rather  than  his  own  initials 
as  was  the  prevailing  practice  with 
correspondents  at  that  time.  This 
communication  stands  as  the  first 
printed  word  on  the  subject  of  a  bank- 
ers' organization  for  Texas. 

Doubtless  the  "F.  N.  B."  letter  was 
widely  read.  That  the  desired  inter- 
est was  created  is  evidenced  by  the 
founding  and  subsequent  growth  of 
the  Texas  Bankers  Association.  Three 
days  after  the  appearance  of  this  Lam- 
pasas dispatch,  in  the  Galveston  News 
of  Sunday,  May  31,  1885,  there  was 
printed  a  communication  under  the 
date  line,  "Houston,  Texas,  May  29th," 
and  was  signed  "Ibex."  This  unfa- 
miliar animal  is  reckoned  a  kind  of 
a  goat,  but  the  logic  and  literary 
worth  of  the  Houston  correspondence 
classify  the  writer  thereof  anything 
but  a  kinsman  of  the  can-eating  rum- 
inant. The  "Ibex"  communication  is 
lengthy  but  not  tedious.  It  sets  out 
in  great  detail  the  advantages  that 
must  result  from  the  founding  of  the 
organization  in  question.  It  contains 
ample  material  for  preambles  for 
forty  labor  unions  and  State  co-opera- 
tive societies;  it  convincingly  relates 
reasons  sufficient  for  all  forms  of  or- 
ganizations under  the  sum.  The  op- 
ening sentences  are: 

"The  communication  of  F.  N.  B.  of 
Lampasas,  appearing  in  your  issue  of  the 
28th  inst.,  to  my  mind  is  timely  and  sug- 
gests a  move  in  the  right  direction.  The 
advantages  likely  to  accrue  from  such  a 
meeting  as  suggested  are  too  varied  to 
enumerate    in    a    newspaper    article." 

Forgetting  himself  thenceforward 
there  follows  Ibex's  statement  of  said 
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tendance  of  250  bankers!  But  the  rec- 
ords show  that  of  the  twelve  men  who 
advantages,  and  the  communication 
closes  thusly: 

"Trustiiigr  that  your  able  Lampasafl 
correspondent  may  succeed  in  organiz- 
ing the  Texas  Bankers  Association,  I 
take  the  liberty  of  nominating  N.  B. 
SUgh,  Esq.,  of  Galveston,  its  first  presi- 
dent. 

"Ibex." 

Indications  are  that  a  week  was 
spent  in  digesting  the  "Ibex"  commun- 
ication, as  nothing  appeared  in  the 
papers  until  the  following  Sunday, 
which  was  June  7th,  1885.  At  that 
time  it  was  not  generally  known  who 
"Ibex"  was,  but  to  relieve  the  thought 
that  N.  B.  Slight,  that  thoroughly  con- 
servative and  high-minded  gentleman, 
might  have  given  his  own  horn  a  toot, 
let  it  be  said,  it  later  developed  that 
"Ibex"  was  E.  Raphael,  cashier  Hous- 
ton   Savings    Bank,    Houston.        Mr. 


in  your  issue  of  the  31st  of  May,  and 
the  previous  communication  from  Lam- 
pasas, with  reference  to  a  Texas  State 
Bankers  convention,  I  see  no  reason  why 
the  banking  fraternity  of  the  State  should 
not  come  together  once  a  year,  at  such 
time  and  place  and  as  might  be  agreed 
upon,  but  I  see  several  reasons  why 
they   should. 

"Many  of  our  correspondents  I  have 
never  known  personally.  It  would  be 
quite  a  pleasure  to  meet  them  and  know 
them  and  talk  with 'them.  Do  not  think 
I  am  alone  in  this^  sentiment.  This  is 
a  great  State,  rapidly  filling  up,  our 
material  interests  on  the  Increase.  The 
banks  and  bankers  are  great  factors  in 
building  up  and  developing  farm,  work- 
shop, factories,  stock  growing,  and  all 
that  go  to  help  make  a  country.  The  suc- 
cessful banker  is  one  who  is  working  not 
against  his  fellow  banker,  but  with  him; 
their  interests  are  the  same;  they  should 
understand  each  other.  They  should  com- 
bine to  help  the  legitimate  interests  and 
defeat  the  illegitimate.  Some  will  say: 
Too  much  of  the  mutual  admiration;  a 
meeting  will  partake  of  anything  else 
but  business.  I  do  not  think  so,  but  as 
a  class  do  not  these  men  need  some  rest 
and  recreation?  They  wear  out  as  well 
as  other  men. 

"In  conclusion,  I  am  not  unmindful  of 
the  compliment  paid  me  by  Ibex,  but 
we  had  better  first  decide  about  the 
meeting.  Then  some  one  more  suitable 
than  myself  would  be  selected  to  preside, 
say  Colonel  John  Withers  of  San  An- 
tonio. Now,  to  the  point:  There  are 
about  200  banks  and  banking  firms  in 
the  State.  Let  those  who  favor  the 
scheme  say  so  in  a  letter  to  F.  R.  Ma- 
lone,  cashier,  at  Lampasas.  If  seventy- 
five  or  one  hundred  respond,  naming  the 
most  desirable  date  to  meet  at  Lampasas, 
take  the  average  date  to  call  a  meeting, 
and  authorize  Cashier  Malone  to  publish 
in    The    News. 

"N.   B.   Sligh,   Cashier." 

Enthusiam  spread  with  speed. 
Throughout  June  not  three  days 
passed  without  some   comment  upon 


the  progress  being  made  by  "those 
who  are  proposing  a  Texas  State 
Bankers  Association." 

Beginning  on  Wednesday,  June  24, 
1885,  and  ending  July  23rd,  1885,  a 
five-inch  display  advertisement  was 
printed  in  the  Galveston  News  daily, 
reading  as  follows: 

"TO  THE  BANKERS  OF  TEXAS: 
"You  are  most  respectfully  requested 
to  convene  at  Lampasas,  Texas,  on  July 
23,  24  and  25,  1885,  for  the  purpose  of 
organizing  a  permanent  State  association 
of  bankers.  It  is  earnestly  hoped  that 
every  bank  in  the  State  will  be  repre- 
sented. 

"Yours   fraternally, 
"C.    C.     Binkley,    President    Merchants 
&  Planters  National  Bank,   Sherman, 
Texas. 
"B.    F.   Weems,    Cashier   City   Bank   of 

Houston,  Texas. 
"N.    B.    Sligh,    Cashier   Texas   Banking 

&  Insurance  Co.,  Galveston. 
"J.  F.  O'Connor,  Cashier  City  National 
Bank,   Dallas,   Texas. 

"G.   R.   Newton,   Cashier  City  National 
Bank,   Fort  Worth. 

"J.    K.    Rose,    Cashier    Waco    National 

Bank,  Waco. 
"H.  C.  Denny  &  Co.,  Belton,  Texas. 

"E.  Raphael,   Cashier  Houston  Savings 
Bank,  Houston. 

"J.    N.    Brown,   Cashier   FMrst   National 
Bank,  Brenham. 

"W.   A.  Kelsey,  Cashier  First  National 
Bank,  Texarkana,  Texas. 

"F.   R.   Malone,   Cashier  First  National 
Bank,    Lampasas,   Texas. 

"Ball,  Hutchings  &  Co.,  Galveston,  Tex- 
as." 

From  time  to  time  there  were  news 
items  referring  to  the  large  number 
of  letters  received  by  Cashier  Malone 
from  bankers  interested  in  the  move- 
ment. Mr.  Malone,  in  one  dispatch, 
was  obliged  to  acknowledge  that  indi- 
cations from  letters  pointed  to  an  at- 


F.  R.  MALONE 
As  he  looked  In  1885,  when  cashier  of 
the  First  National  Bank  of  Lampasas. 
But  for  him  Mr.  Longcope's  idea  might 
not  have  been  acted  upon  so  promptly 
and  successfully.  Mr.  Malone  was  the 
first  secretary  of  the  Association,  and 
the  burden  of  details  Incident  to  the 
organization  of  the  Association  fell  upon 
him.  He  resides  In  Dallas  today  and 
displays  little  changes  for  the  thirty- 
two  years  that  have  elapsed  since  the 
above   photo  was  taken. 


Raphael  read  the  first  paper  before 
the  organization  meeting,  a  more  ex- 
tended reference  to  which  will  be 
made  later. 

N.  B.  Sligh,  cashier  of  the  Texas 
Banking  &  Insurance  Co.,  of  Galves- 
ton, wrote  the  News  a  letter  under 
date  of  June  6th,  which  appeared  the 
next  day,  under  the  heading: 
"PROPOSED  TEXAS  STATE  BANKERS 
CONVENTION 
Suggestion  of  a  Galveston   Banker. 


"Galveston,  June  6,  1885. 
"Noticing  the  communication  from  Ibex 


Home  of  First  National  Bank,  Lampasas,  as  It  was  In  1885, 
when  the  Texas  Bankers  Association  organized.  Here  It  was 
that  cashier  Malone  and  assistant  cashier  Longcope  planned 
Jointly  for  organizing  the  association. 
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signed  the  advertisement  only  six  an- 
swered to  roll  call  in  Laspasas  on 
July  23rd! 

There  were  numerous  items  telling 
of  the  elaborate  entertainment  prom- 
ised and  the  preparations  being  made 
by  Lampasas  people  for  the  coming 
of  the  "capitalists."  Here  is  a  typical 
Lampasas  dispatch,  which  is  taken 
from  the  pages  of  the  News,  Sunday, 
July  12: 

"Lampasas,  July  11. — The  News  report- 
er met  F.  R.  Malone.  cashier  of  The  First 
National  Bank,  who  stated  that  the  bank- 
ers all  over  Texas  have  responded  prompt- 
ly to  the  call  of  the  convention,  and 
that  at  least  250  representatives  of  dif- 
ferent banks  will  be  present.  The  object 
of  the  meeting  will  be  for  the  following 
reasons:  'A  closer  personal  acquaintance 
and  relationship,  the  exchange  of  prac- 
tical experiences  and  suggestions,  mutual 
protection  against  confidence  men  and 
other  swindlers,  attention  to  the  law  mak- 
ing of  the  State,  to  demand  changes  and 
suggest  new  laws  until  money  shall  be- 
come as  safe  and  abundant  as  in  New 
England,  and  the  water  powers  of  Texas 
shall  be  utilized  by  manufacturers.'  For 
these  and  many  other  reasons  the  bank- 
ers of  Texas  will  take  counsel  together 
from  the  23rd  to  the  25th  of  July.  Ban- 
quets, balls  and  various  other  entertain- 
ments will  be  tendered,  and,  with  the 
natural  facilities  Lampasas  has,  the 
bankers  cannot  help  having  a  delightful 
time." 

"Crop  prospects  are  splendid"  appears 
in  the  same  dispatch. 

Note  in  News  issue  of  Thursday, 
July  23,  1885: 

"Lampasas,  July  22.— Delegates  have 
begun  to  arrive  at  the  Bankers  Conven- 
tion and  a  very  large  delegation  is  ex- 
pected. The  necessary  arrangements  have 
been  perfected  for  the  bankers'  dress  ball, 
which  will  be  given  at  the  Park  Hotel, 
Friday  evening,  July  24.  A  nice  time  is 
anticipated  by  every  one  as  it  will  be 
the  grandest  hop  of  the  season." 

Proceedings  of  First  Convention. 

As  far  as  can  be  gathered  from 
rather  outside  sources  accredited  del- 
egates to  the  organization  meeting, 
numbering  31,  spent  the  better  part 
of  two  days  with  business,  and  one 
day  and  at  least  three  nights  in  mer- 
ry-making as  the  guests  of  the  good 
people  of  Lampasas.  The  business 
sessions  were  held  in  the  concert 
room  of  the  Park  Hotel  from  10  a.  m. 
to  12  noon  and  from  4  p.  m.  to  6 
p.  m.  Of  so  much  importance  are 
the  proceedings  of  this  first  meeting. 


THE  HON.  J.  F.  MILLER 
Of  Gonzales,  first  president  of  the  Texas 
Bankers  Association.  He  presided  over 
-lie  organization  meeting  at  Lampasas 
and  was  elected  for  the  first  year  1885- 
1886.  At  that  time  he  was  a  member 
of  Congress.  He  resided  In  Gonzales 
#vhere  he  was  associated  with  the  firm 
>f    IMiller  and    Sayres,    bankers. 

that  they  are  reproduced  here  entire, 
with  the  exception  of  the  text  of  the 
constitution  and  by-laws  adopted  and 
the  most  excellent  paper  on  "Texas 
Manufactures  read  by  by  E.  Raphael, 
cashier  of  the  Houston  Savings  Bank. 
Here  is  a  true  reproduction  of  the 
proceedings  of  the  first  convention  of 
the  Texas  Bankers*  Association  held 
at  Lampasas  Springs,  Texas,  July 
23rd,  24th  and  25th,  1885. 

First  Annual  Convention. 
Agreeable  to  a  "call"  duly  published 
and  circulated  throughout  the  State, 
the  bankers  of  Texas,  in  convention 
assembled,  were  called  to  order  by 
Col.  Henry  Exall,  of  the  First  Na- 
tional Bank,  of  Lampasas,  in  an  ad- 
dress   of   welcome.     The    Convention 


THE  PARK  HOTEL,  LAIVIPASAS  In  1885. 
In   the  concert   room  of  this   building,  first  floor,   near  wing, 
the  late  Col.  Henry  Exall  welcomed  the  first  convention  of  Texas 
bankers,  which  resulted  In  the  organization  of  the  Texas  Bankers 
Association. 


unanimously  voted  thanks  to  Col. 
Exall  for  his  happy  effort,  and  the 
secretary  was  instructed  to  write  out 
a  synopsis  of  the  same,  and  have  it 
published  with  these  proceedings. 
Col.  Exairs  speech  of  welcome: 
Gentlemen: 

It  is  my  pleasant  duty  to  tender  you. 
in  behalf  of  the  citizens  of  Lampasas, 
the  hospitality  and  freedom  of  our  city; 
to  welcome  you  as  individuals,  and  as 
a  body  assembled  for  the  laudable  pur- 
pose of  organizing^  a  permanent  associa- 
tion, directly  for  the  benefit  of  the  bank- 
ers of  the  State  of  Texas,  and  indirect^ 
for  the  general  or  public  good.  We  wel- 
come you  to  our  sweet  South  breezes;  to 
our  live  oak  shades;  to  our  sulphur  baths, 
to  our  rock-ribbed  hills  and  grassy  slopes, 
and  last,  but  not  least,  to  th6  hearts  and 
homes  of  our  people.  (Applause.)  We 
welcome  you  as  representatives  of  the 
life  blood  of  the  commerce  of  our  grreat 
State,  as  conservators  of  the  peace  and 
protectors  alike  of  the  interests  of  every 
departments  of  business.  (Applause.) 
Your  prosperity  is  intimately  and  Indis- 
solubly  connected  with  every  legitimate 
enterprise.  You  must  guide  the  strong; 
protect  and  foster  the  weak;  stimulate 
honest  endeavor,  and  curb  the  specula- 
tive tendencies  of  the  rash.  You  must 
oil  the  wheels  of  trade;  but  keep  the 
brake  well  in  hand,  that  action  and  Indus- 
try may  have  full  vent,  but  disasters  be 
averted,  that  public  and  private  confi- 
dence may,  as  it  were,  be  grounded  upon 
a  rock.  A  banker  is  like  Caesar's 
wife,  he  should  be  above  suspicion. 
(Applause.)  Guard  well  against  every 
appearance  of  unfair  or  dishonor- 
able action,  as  our  financial  equili- 
brium, facility  and  freedom  of  trade, 
depends  more  upon  the  public  faith 
in  banks  than  upon  any  other  one 
thing.  Guard  with  zealous  eye  the  repu- 
tation of  every  banking  institution.  Ex- 
pose fraud;  but  do  not  allow  an  honestly 
managed  bank  to  fail  for  want  of  a  lit- 
tle timely  aid.  In  estimating  the  liabil- 
ities of  a  customer,  with  a  view  of  ex- 
tending credit,  it  may  be  well  to  class  his 
endorsements  with  his  liabilities.  These 
suggestions  are  made  with  the  hope  that 
they  may  call  to  mind  such  investigations 
as  will  cause  the  proper  safe-guards  to 
be  placed  around  our  every  institution, 
protecting  alike  banks,  individuals  and 
the  community.  Our  banking  facilities 
must  be  increased  to  keep  pace  with  our 
growing  population,  and  to  furnish  the 
motive  power  to  develop  the  untold  riches 
of  our  mines;  to  build  factories,  fur- 
naces and  machine  shops  in  our  cities;  to 
utilize  our  water  power;  to  manufacture 
at  home  the  products  of  our  soil,  giving* 
profitable  employment  to  thousands  of 
those  thrifty  toilers,  who  will  brinf?  order 
out  of  chaos,  and  make  this  State  blossom 
and  bloom  with  the  happy  homes  of  in- 
dustry. And  when  we  hear  the  ring  of 
the  hammer,  with  the  hum  of  machinery, 
and  see  the  smoke  of  the  factory  and 
furnace,  as  our  artisans  shape  the  crude 
resources  into  tangible  wealths,  then  with 
the  teeming  millions  of  happy,  prosper- 
ous people  wiU  Texas  be,  in  comlmercial 
wealth  and  importance,  what  she  is  to- 
day in  area— the  empire  State  of  this 
Grand  Union.  (Applause.)  You  can  be 
instrumental  in  bringing  about  these  re- 
sults. Then,  indeed,  will  this  be  the  gar- 
den spot  of  the  earth,  and  we  will  invite 
the  industrious  and  honest  of  every  land 
and  clime  to  come  and  abide  with  us, 
and  enjoy  to  the  fullest,  the  freedom  of 
our  institutions.   (Applause.) 

With  the  brightest  hopes  for  the  fu- 
ture of  this  Association,  I  now  ask  for 
the  nomination  of  your  temporary  pres- 
ident. 

Miller  Temporary  Chairman 

At  the  conclusion  of  Col.  Exall's 
address,  he  suggested  the  name  of  the 
Hon.  Jas.  F.  Miller  of  Gonzales  for 
the  temporary  chairman,  which  was 
unanimously  concurred  in,  and  the  ob- 
jects of  the  meeting  explained  by  him 
to  be  the  permanent  organization  of 
"The  Texas  Bankers'  Association." 

On  motion,  F.  R.  Malone  of  L^am- 
pasas  was  elected  temporary  secre- 
tary. 
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The  Convention  then  appointed  a 
Committee  on  Credentials,  consisting 
of  J.  K.  Rose  of  Waco.  Ed.  J.  L. 
Green  of  San  Marcos,  and  F.  D.  Ball 
of  Galveston. 

On  motion,  N.  B.  Sligh  of  Galves- 
ton, J.  N.  Rushing  of  Baird,  W.  A. 
Kelsey  of  Texarkana,  C.  B.  Collins 
of  Luling,  and  F.  E.  Sanford  of  Tem- 
ple, were  appointed  a  committee  on 
permanent  organization. 

After  a  recess  of  fifteen  minutes,  the 
chair  called  the  convention  to  order, 
and    asked    for    reports    of    commit- 
tees. 
To  the   Chairman: 

Your  Committee  on  Credentials  beg 
leave  to  report.  We  find  the  following 
representatives,  present,  from  different 
banks  of  Texas,  and  entitled  to  seats  in 
this  convention: 

N.  B.  Cligh,  Cashier  Texas  Banking  & 
Ins.  Co.,  Galveston. 

N.  Weeks,  Cashier  1.  C.  Savings  Bank, 
Galveston. 

C.  B.  Collins  of  W.  R.  Johnson  &  Co., 
Luling. 

W.  A.  Kelsey,  Cashier  First  National 
Bank,  Texarkana. 

F.  £.  Sanford,  Cashier  First  National 
Bank.    Temple. 

J.  N.  Rushing,  President  Callahan  Co. 
Bank,  Baird. 


J.  S.  Alexander,  President  Texas  Na- 
tional  Bank,    San    Antonio. 

D.  W.  Cheatham.  Cashier  Red  River 
Co.  Bank,  Clarksville. 

Wm.  Cameron,  President  Citizens'  Na- 
tional  Bank,   Waco. 

Chas.  S.  House  of  T.  W.  House,  Hous- 
ton. 

C.  E.  Phillips.  Cashier  Hill  Co.  National 
Bank,  Hlllsboro. 

J.  E.  Liongmoor,  Manager  Rockdale 
Bank.    Rockdale. 

Respectfully  submitted, 

J.    K.    ROSE, 

Chairman. 

The  report  was  read  and  adopted: 
To  the  Hon.   Jas.    F.    Miller,    Temporary 

Chairman : 

We,  your  Committee  on  Permanent  Or- 
ganization, beg  leave  to  report  as  fol- 
lows: 

We  recommend  the  Hon.  Jas.  F.  Miller 
as  permanent  Chairman  of  this  Associa- 
tion. We  recommend  Mr.  F.  R.  Malone 
as  permanent  Secretary. 

Respectfully  submitted, 

N.  B.  SLIGH, 

Chairman. 

On  motion,  the  chair  was  directed 
to  appoint  a  committee  of  five,  to 
frame  a  constitution  and  by-laws  for 
this  Association. 

The  following  gentlemen  were 
named  as  such  committee:  Hon.  J.  F. 
Miller  of  Gonzales,   N.   B.    Sligh    of 


BATH  HOUSE  AT  HANCOCK  SPRINGS 
Where  the  delegates  to  the  first  convention  gathered  each  even- 
ing to  "clean  off"  In  the  delightful  swimming  pool. 


Carey  Shaw  of  Jas.  H.  Simpson  Bank, 
Columbus. 

E.  J.  Sandmeyer  of  R.  E.  Stafford  & 
Co.,  Columbus. 

J.  C.  Russel  of  Russell,  Galbraith  & 
Son.  Lampasas. 

Jaa.  F.  Miller  of  Miller  &  Sayers,  Gon- 
zales. 

E.    F.    Baxter,   Banker,    Navasota. 

T.  T.  Emerson,  V.  P.  First  National 
Bank,    McKlnney. 

J.   Liobit  of  Adoue  &  Lobit,   Galveston. 

Guy  M.  Bryan,  Jr.,  of  Clark,  Brjan  & 
Howell,    Bryan. 

J.  S.  Fowlkes  of  J.  S.  Fowlkes  &  Co.. 
Bryan. 

E.  A.  Armin  of  Harris  &  Armin,  Fla- 
tonia. 

F.  D.  Ball  of  Ball,  Hutchings  &  Co., 
Galveston. 

F.  R.  Malone.  Cashier  First  National 
Bank,   Lampasas. 

J.  K.  Rose.  Cashier  Waco  National 
Bank,  Waco, 

Ed.  J.  L.  Green,  President  First  Na- 
tional Bank,    San    Marcoa. 

I.  Dyer,  National  Bank  of  Texas,  Gal- 
veston. 

W.  E.  Ellis,  Cashier  San  Angelo  Na- 
tional Bank,    San   Angelo. 

C.  W.  Mertz,  President  First  National 
Bank,   Cleburne. 

W.  A.  McCutcheon.  Pan-Handle  Na- 
tional Bank.  Wichita  Falls. 

E.  Raphael,  Cashier  Houston  Savings 
Bank,  Houston. 


Galveston,  J.  K.  Rose  of  Waco,  W.  A. 
Kelsey  of  Texarkana,  F.  D.  Ball  of 
Galveston,  and  E.  F.  Baxter  of  Nav- 
asota. 

On  motion,  the  chair  appointed  the 
following  Committee  on  Programme: 
J.  N.  Rushing  of  Baird,  Ed.  J.  L. 
Green  of  San  Marcos,  E.  J.  Sand- 
meyer of  Columbus,  J.  Lobit  of  Gal- 
veston, and  F.  R.  Malone  of  Lam- 
pasas. 

A  recess  was  taken,  and  upon  re- 
assembling of  the  convention,  the 
chair  asked  for  reports  of  commit- 
tees. 

The  report  of  Committee  on  Con- 
stitution and  By-Laws  was  adopted 
and  committee  discharged. 

Committee  on  Programme  asked 
for  further  time,  which  was  granted. 

The  chair  having  announced  that 
all  regular  business  before  the  con- 
vention was  disposed  of,  it  was  sug- 
gested that  discussion  of  such  mat- 
ters as  might  be  of  interest  be  de- 
clared in   order. 

Mr.    E.    Raphael,    cashier     of     the 


Houston  Savings  Bank,  read  an  in- 
teresting paper  on  Texas  manufactur- 
ers. 

Upon  conclusion  of  Mr.  Raphael's 
address  a  vote  of  thanks  was  tendered 
him  by  the  convention,  and  the  ad- 
dress ordered  printed. 

First  Officers  Are  Chosen. 

The  last  day's  session  being  called 
to  order,  the  chair  informed  the  con- 
vention that  the  business  next  in  order 
was  the  election  of  officers  fgr  the 
ensuing  year. 

The  following  officers  were  duly 
elected: 

President,   Jas.    F.    Miller   of   Gonzales. 

1st  Vice  President,  N.  B.  Sligrh  of  Gal- 
veston. 

2d  Vice  President,  J.  N.  Rushing  of 
Baird. 

3d  Vice  President,  J.  K.  Rose  of  Waco. 

Secretary,   F.   R.   Malone  of  Lampasas. 

Assistant  Secretary,  Carey  Shaw  of 
Columbus. 

Assistant  Secretary,  F.  D.  Ball  of  Gal- 
veston. 

Treasurer,  W.  A.  Kelsey  of  Texarkana. 
Executive  Committee. 

Jas.  F.  Miller,  Gonzales. 

N.    B.    Sllgrh,    Galveston. 

J.   N.   Rushing:,   Baird. 

J.   K.   Rose.  Waco. 

Wm.  Cameron,  Waco. 

Ed.    J.   Li.    Green,    San   Marcos. 

D.  W.   Cheatham,  ClarksvlUe. 

T.    T.    Emerson,    McKlnney. 

J.  S.  Alexander,  San  Antonio. 

The  election  of  officers  for  the  com- 
ing year  being  disposed  of,  the  chair- 
man asked  if  there  was  any  other  bus- 
iness or  suggestions  to  be  offered. 
To  Equalize  Silver  and  Gold. 

Mr.  N.  Weeks  of  Galveston  offered 
the  following  resolution: 

WHEREAS,  The  coinage  of  silver 
dollars  by  this  government  of  the  in- 
trinsic value  of  only  825/^  cents,  with 
the  artificial  valuation  of  100  cents,  is 
in  reality  the  creation  of  fiat  currency 
of  17^  cents  on  the  dollar  to  the  ex- 
tent of  the  silver  circulation;  and 

WHEREAS,  This  is  in  direct  con- 
flict with  the  first  principles  of  sound 
finance,  that  the  coinage  of  money 
should  be  actually  worth  what  its  face 
indicates;  and 

WHEREAS,  The  gold  dollar  of  the 
United  States  is  worth  all  its  stamp 
implies  the  world  over;  and 

WHEREAS,  This  disparity  of  val- 
ues of  the  two  coins  tends  to  the  with- 
drawal of  gold  from  circulation  in 
this  country,  and  because  of  its  en- 
hanced value  by  comparison  with  sil- 
ver, will  cause  gold  to  become  an  ar- 
ticle of  traffic  and  export  abroad, 
leaving  in  its  stead  the  silver  only  as 
our  currency,  subject  to  fluctuations, 
disturbing  thereby  the  current  of  con- 
servative business;  and 

WHEREAS,  embarrassments  are 
already  felt  by  the  general  govern- 
ment in  consequence  of  its  82^  cents 
silver  policy,  and  as  the  indications 
point  to  still  greater  peril  and  a  pos- 
sible repetition  qf  the  panic  of  73, 
by  reason  of  speculation  so  tempt- 
ingly invited  at  the  cost  of  the  coun- 
try at   large,   therefore,   be   it 

RESOLVED,  By  this  body,  that 
the  true  policy  of  finance  in  equal  jus- 
tice to  all  would  be  to  cease  the  fur- 
ther coinage  of  the  present  silver  dol- 
lar, and  that  there  should  exist  no 
disparity  in  the  intrinsic  values  of 
the  coinage  of  this  Government;  that 
a  dollar  should  be  a  dollar  alike  in 
silver  and  in  gold,  and  that  our  hon- 
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orable  representatives  and  senators  in 
Congress  be  respectfully  and  earnest- 
ly requested  to  give  aid  to  such  meas- 
ures as  will  stop  the  further  coinage 
of  silver  dollars  of  the  present  infer- 
ior value. 

A  motion  to  adopt  the  resoltion 
brought  out  a  spirited  discussion,  and 
a  motion  to  lay  it  on  the  table  was 
promptly  voted  down.  It  was  finally 
agreed  to  let  it  go  over  for  discus- 
sion and  action  to  the  next  annual 
meeting  of  the  Association. 

State  Banks  Desirable. 

W.      A.      Kesley      of      Texarkana, 

RESOLVED,  That  this  association 
memorialize  the  legislature  of  the 
State  of  Texas  to  submit  to  the  peo- 
ple an  amendment  to  the  constitution 
providing  for  the  incorporation  of 
banks,  and  that  safeguards  be  thrown 
around  them  similar  to  that  of  the 
National  Banking  System;  the  exam- 
ination of  these  corporations  by  a 
special  examiner,  and  a  limit  of  their 
lines  of  discount  for  any  one  person 
or  firm  to  one-tenth  of  their  capital 
paid  in,  and  a  requirement  of  a  suffi- 
cient cash  reserve  in  proportion  to 
their  deposits. 

The  resolution  was  referred  to  the 
Executive  Committee  with  instruc- 
tions to  report  at  the  next  annual  ses- 
sion" of  the  Association. 

Mr.  J.  S.  Alexander  of  San  An- 
tonio, offered  the  following: 

RESOLVED,  That  Mr.  N.  B.  Sligh 
be  requested  to  prepare  and  bring  be- 
fore the  next  meeting  of  the  associa- 
tion, a  paper  on  the  subject  of  "Col- 
lections and  Exchange;"  and  that  all 
other  members  be  requested  to  pre- 
pare addresses  on  any  subject  pertain- 
ing to  banking,^  or  the  development 
of  the  resources  of  the  State  of  Texas. 

Resolution  was  adopted. 

Resolutions  of  deep  sympathy,  in 
the  loss  of  the  great  soldier  and 
statesman,  General  U.  S.  Grant,  were 
unanimously  passed,  whereupon  the 
convention  adjourned  to  meet  at  Lam- 
pasas Springs,  Texas,  on  the  third 
Tuesday  in  July,  A.  D.,  1886. 

Meeting  of  Executive  Council 

Upon  adjournment  of  the  conven- 
tion, the  Executive  Committee  held 
a  brief  session,  with  a  full  board  pres- 
ent. The  following  business  was 
transacted: 


N.  B.  Sligh  was  authorized  to  audit 
the  bill  of  Galveston  News  for  print- 
ing. 

Jas.  F.  Miller  was  authorized  to 
audit  other  bills  made  in  forming  the 
organization. 

Instructed  the  Secretary  to  invite 
each  banker  to  prepare  and  submit 
an  address  on  some  important  topic. 

Respectfully  request  that  Mr.  C.  B. 
Collins  of  Luling  prepare  a  paper,  to 
be  read  at  the  next  annual  conven- 
tion, on  the  relations  of  banking  to 
agriculture. 

Authorized  Secretary  to  procure 
necessary  supplies  for  his  office,  and 
instructed  Treasurer  to  pay  bills  for 
same. 

Appointed  a  meeting  of  the  Execu- 
tive Committee  in  the  city  of  Galves- 
ton, on  the  last  Wednesday  in  Octo- 
ber,  1885. 

Adjourned. 

Convention  Sidelights. 

The  reports  of  the  first  day's  meet- 
ing in  the  Lampasas  papers  say  the 
"afternoon  session,  due  to  convene  at 
4  p.  m.,  was  called  to  order  promptly 
half  an  hour  late."  Such  things  have 
since   happened. 

The  reporter  noted  the  remarkable 
number  of  young  men  in  the  conven- 
tion. There  were  a  very  few  over  35 
years  old. 

Sandmeyer  of  Columbus  was  the 
fattest,  Rose  of  Waco  was  the  young- 
est looking,  and  Hon.  J.  F.  Miller  of 
Gonzales  was  the  thinnest  looking. 

Upon  adjourmcnt  of  the  afternoon 
sessions  some  ten  or  twelve  delegates 
always  went  down  to  the  pool  at 
Hancock  Springs  near  the  Park  Ho- 
tel to  "clean  off."  Kelsey  of  Texar- 
kana was  a  brave  young  fellow,  but 
he  hated  to  tackle  water.  Some  one 
having  remarked  a  resemblance  in 
the  Hancock  pool  to  the  pool  of  Si- 
loam,  Rushing  the  jester  from  Baird 
remarked  that  if  Siloam  held  as  cold 
water  as  this  pool  there  would  not 
have  been  much  Christianity  left  in 
him  when  he  came  out. 

A  grand  ball  "the  biggest  hop  of  the 
season"  was  given  Friday  night  (July 
24)  by  the  Park  Hotel  Company  in 
compliment    to    the   visiting   bankers. 

Every  one  remarked  upon  the  solid 
character  of  the  work  being  done  by 
the  convention. 


Hon.  J.  F.  Miller  was  reported  to 
have  beaten  all  the  bankers  diving 
in  the  swimming  pool  at  Hancock 
springs. 

It  was  found  out  that  W.  A.  Kel- 
sey of  Texarkana  lived  in  Arkansas, 
but  had  his  bank  on  the  Texas  side 
of  the  street. 

Wm.  Cameron  of  Waco  told  the 
boys  some  of  his  sad  experience  with 
cattlemen  who  borrow  money  from 
the  banks  and  then  "light  out  for 
Canada   or   elsewhere." 

J.  S.  Alexander  of  San  Antonio, 
though  a  new  Texas  banker,  "is  sure 
to  come  to  the  front,"  says  the  Lam- 
pasas report. 

Carey  Shaw  of  Columbus  was  the 
most  preacher  like  looking  member 
of  the  association  "except  when  he 
laughs." 

T.  T.  Emerson  of  McKinney,  "looks 
like  a  solid  old  farmer." 

E.  Raphael  of  Houston  "is  the 
brightest  looking  man  and  makes  the 
best  and   most  pointed  talk." 

N.  B.  Slight  seemed  the  most  cau- 
tious,   conservative   looking   delegate. 

E.  F.  Baxter  of  Navasota  wore  a 
heavy  coat  and  consequently  com- 
plained "of  being  a  little  chilly."  He 
made  every  man  his  friend,  so  the 
report  states. 

J.  N.  Rushing  of  "the  prairie  dog 
region"  was  dubbed  "the  funny  man 
of  the  association.  He  loves  to  talk 
and  always  brings  down  the  house." 
First  Executive  Committee  Meeting. 

On  Thursday,  October  28,  1885, 
members  of  the  Executive  Committee 
met  in  Galveston  and  "discussed  rou- 
tine matters,  laying  particular  em- 
phasis on  the  campaign  of  Secretary 
Malone  to  enroll  all  Texas  banks  as 
members"  as  the  Galveston  News,  is- 
sue of  October  29th,  relates. 

Thus  ends  the  first  year  with  the 
Texas  Bankers  Association,  so  suc- 
cessfully organized  at  Lampasas 
Springs.  All  news  reports  of  the  per- 
iod affirm  "the  organization  well  un- 
der way,  with  nothing  ahead  but 
good  to  result  for  the  financial  inter- 
ests  of  the  State." 

(Chapter  II  of  this  historical  series 
will  appear  In  the  February  Issue  of  the 
Record.  It  will  deal  primarily  vyith  the 
Second  Annual  Meeting  at  Lampasas  In 
1886.— The    Editor). 
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NEW  LAND  TITLE  REGISTRATION. 

The  Hon.  C.  O.  Laney,  representative  from  Dallas 
County  in  the  thirty-fifth  legislature,  now  conven- 
ing, has  introduced  a  bill  which  proposed  a  new 
system  of  land  title  registration.  This  bill  will  soon 
be  printed  and  can  be  had  by  addressing  such  re- 
quest to  Mr.  Laney.  Here's  a  brief  comment  by 
Representative  Laney : 

"In  the  first  place  there  are  many  land  titles  in 
Texas,  particularly  in  the  eastern  part  of  the  State, 
which  are  defective.  These  defects  are  of  such  a 
character  that  they  can  never  be  completely  cured 
Avithout  the  aid  of  some  law  similar  to  the  one  I  have 
introduced.  The  owners  will  probably  never  be  dis- 
possessed, but  because  of  existing  defects  they  are 
unable  to  either  sell  the  land  or  to  use  it  for  the  pur- 
pose of  borrowing  money.  My  own  records  show 
that  the  titles  to  lands  in  Eastern  Texas  is  so  de- 
fective that  I  have  had  to  reject  thirty-eight  per 
cent,  of  the  titles  submitted  to  me  during  the  past 
three  years  for  examination  from  that  section  of  our 
State.  But  what  is  of  equal  importance  is  the  fact 
that  the  bill,  if  enacted  into  law,  will  give  us  a  safe 
and  speedy  method  of  selling  the  land  or  using  it 
as  collateral  to  borrow  money  on.  The  time  will 
come,  and  in  my  opinion  it  is  not  very  far  distant. 


Accounts  and  Interest 
Rates  Abroad 

A  banking  account  in  London  is  a 
convenience  and  often  a  necessity  to 
American  banks  and  business  houses. 
There  is  today  an  additional  ad- 
vantage in  carrying  such  an  account 
because  of  the  high  rates  of  interest 
prevailing  there. 

The  Guaranty  Trust  Company  of 
New  York  maintains  a  London  office, 
whose  services  are  at  your  disposal* 
London  accounts  may  be  opened 
through  the  New  York  Office  of  the 
Company. 

Conference  or  correspondence 
is  invited. 

Guaranty  Trust  Company 
of  New  York 

Capital  and  Surplus,         -        $40»000»000.00 
Resources,  more  than      -      $500,000,000.00 


when  we  will  be  amazed  that  an  enlightened  people 
tolerated  a  system  as  cumbersome  and  expensive  as 
our  present  one.  If  this  bill  should  become  a  law 
it  will  make  the  transfer  of  land  titles  as  easy,  as 
simple  and  almost  as  cheap  as  the,  transfer  of  a  cer- 
tificate of  stock  in  a  corporation.  It  will  make  it 
practicable  for  a  land  owner,  by  using  his  land  cer- 
tificate, to  go  to  a  bank  and  procure  a  thirty,  sixty 
or  ninety  day  loan  without  having  to  pay  a  fee  for 
the  examination  of  the  abstract  of  title  or  for  the 
preparation  of  either  an  abstract  or  a  supplement 
thereto,  or  waiting  from  ten  to  thirty  days  for  an 
attorney's  opinion  on  the  title.  To  one  who  has  been 
accustomed  to  the  vexatious  delays  of  our  present 
system,  it  might  seem  like  a  rather  broad  statement 
to  say  that  the  new  system  would  make  it  possible 
for  a  land  owner  to  go  to  a  bank  and  using  real 
estate  as  security,  procure  a  loan  within  one  hour 
after  making  his  application  therefor,  and  yet  this 
would  be  the  result  of  the  enactment  of  such  a  law. 
Fourteen  other  States  of  the  Union  have  demonstrat- 
ed the  feasibility  and  practicability  of  this  plan.  Fi- 
nally you  would  have  a  title  which  would  be  guar- 
anteed by  the  State  of  Texas  and  the  guarantee  se- 
cured by  money  actually  on  deposit  with  the  State 
Treasurer. 
"I  have  gone  over  this  matter  very  carefully  and 
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have  re-drafted  the  bill  several  times  and  know  that 
it  is  adapted  to  conditions  in  this  State,  conforming 
in  all  respects  to  both  our  State  and  Federal  con- 
stitution." 

Bankers  as  a  class  have  realized  for  years  the  glar- 
ing fault  in  our  title  statutes  which  Mr.  Laney  pro- 
poses to  remedy.  If  you  are  against  the  "lawyer's 
trimmings"  and  want  to  support  a  corrective  meas- 
ure, write  your  representative,  urging  that  he  vote 
for  the  Laney  bill.  If  you  desire  more  information, 
the  author  of  the  bill  will  gladly  furnish  it. 

Many  a  good  man  with  good  property  has  desired 
a  little  money  on  his  land  as  collateral;  and  many 
a  good  banker,  eager  to  lend,  has  been  unable  to, 
because  of  the  red  tape  incident  to  title  clearing 
and  abstract  writing.  Representative  Laney  pro- 
poses to  remedy  this  in  his  bill. 
$    $    $    $ 

WACO  BANK  FORTY  YEARS  OLD. 

Waco. — The  Waco  State  Bank  has  just  rounded 
out  forty  years  of  successful  existence — first-class 
service  for  its  patrons,  and  liberal  dividends  for  its 
stockholders.  The  bank  was  chartered  in  1876  as 
a  private  institution  by  Judge  Chapin  M.  Seley. 
He  was  its  first  president  and  his  son,  the  present 
president,  W.  W.  Seley  was  the  first  cashier.  The 
grandson  of  the  founder  is  the  assistant  cashier 
of  the  bank  today,  Chapin  M.  Seley,  II.  A  very 
interestingly  written  history  of  this  popular  Waco 
bank  appeared  as  a  full  page  layout  in  the  Waco 
Tribune  of  December  30. 

$    $    $    $ 

KLEBERG  "HELPERS"  BANQUETED. 

Kingsville. — "Third  Annual  Banquet,  Casa  Ricar- 
do,  Saturday  evening,  December  30th,  1916,  8:30 
o'clock,  to  our  helpers,  the  John  B.  Ragland  Mer- 
cantile Co.,  the  Kingsville  Lumber  Co.,  Robert  J. 
Kleberg  &  Co.,  bankers — Chas.  H.  Flato,  Jr., 
HOST."  That's  the  way  it  appeared  on  the  fly- 
leaf of  a  very  attractive  menu  card,  toast  book  and 
collection  of  inspirational  poems.  The  book  was 
full  of  recipes  for  a  happy  and  prosperous  1917,  and 
when  the  guests — every  name  appearing  in  the  book 
— departed  they  were  full  of  good  cheer,  good  food, 
good  gratitude. 

$    $    $    $ 

PECULIAR  AUTO  ACCIDENT. 

Morgan  Mill — J.  W.  Brown,  cashier  F.  &  M.  Bank, 
Morgan  Mill,  had  two  ribs  loosened  and  one 
shoulder  hurt  recently  while  out  near  that  place  in 
his  auto.  A  telephone  wire  was  hanging  low  across 
the  road.  Mr.  Brown  failed  to  sec  the  wire  and 
was  almost  pulled  out  of  his  car  backward.  Mr. 
Brown  managed  to  throw  on  the  brake  as  he  was 
being  shoved  backward  and  stopped  in  time  to 
save  others  in  the  rear  seat. 
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Specify  Yale  Timelocks — you 
have  Yale  reputation  and  Yale 
service  to  back  you.  And  to 
back  the  Locks. 

1000  Yale  Changeable-Key 
Safe  Deposit  Locks  are  used  in 
this  vault. 


The  Yale  &  Towne  Mfg.  Co. 

Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 
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I  Tossing  Bouquets  to  I 

I  Texa^  BaMHiis  I 

lUII  IlilllllllliniilllHIIIIIIIIItlllilllilllilllllllllllllllllH^  1111 

(Believing  there  are  many  modest  and  most  worthy  bankers 
in  the  smaller  cities  and  towns  of  Texas  whose  names  are  seldom 
seen  outside  the  columns  of  their  ''home  paper",  The  Record 
proposes  each  month  to  print  under  the  above  caption  a  para- 
g^raph  or  two  concerning  at  least  one  of  the  fellows  who  is  doing 
a  great  work  in  his  community.  If  you  know  of  one  such  man — 
be  that  man  YOU — do  not  hesitate:  send  in  the  "plans  and  speci- 
fications", and  a  photo,  and  trust  the  rest  to — The  Editor.) 

CITY  METHODS  IN  SMALL  TOWN. 

Purdon. — Recently  officers  of  the  First  State  Bank 
were  hosts  to  the  people  of  the  community  with 
an  elaborate  opening  and  house-warming  program 
which  marked  the  bank's  occupancy  of  its  new 
building.  An  orchestra  from  Corsicana  rendered 
a  pleasing  performance,  besides  songs  and 
select  readings  for  the  overflowing  num- 
ber that  gathered. 

The  new  building  was  brilliantly 
lighted  with  electricity,  from  a  private 
plant — a  luxurious  novelty  for  Purdon. 
The  decorations  suggested  the  holidays, 
green  and  red  predominating.  On  the 
teller's  windows  were  wreaths  bearing 
the  words,  "Merry  Christmas."         *  • 

Placed  around  the  fixtures  were  cards 
which  bore  the  sentiments  of  the  bank 
towards  the  public.  Some  of  them  were : 
"The  Bank  With  a  Heart/'  "We  Are 
Ready  and  Willing  to  Help  You  in  Your 
Business,"  "Low  Interest  Rates  Here," 
"Talk  to  Us  Before  Making  Your  Ar- 
rangements for  Next  Year,"  "Now  Is  the 
Best  Time  to  Open  an  Account  With  Us, 
You  Will  Never  Regret  Being  One  of 
Our  Customers,"  "Our  Directors  Are 
Worth  over  $150,000.00,  This  Insures 
You  Being  Taken  Care  of,"  "This  Is  a 
Guaranty  Fund  Bank,  the  Best  Protected 
Bank  in  the  World." 

The  touch  of  enterprise  and  progres-  , 
sive  spirit  of  cashier  W.  C.  Francis  dis- 
played itself  at  every  turn.  Cashier  Fran- 
cis is  one  of  the  younger  bankers  in  the 
smaller  towns  who  is  making  a  big  suc- 
cess by  introducing  "big  town"  methods 
in  his  business.  The  Record  accordingly 
"tosses  him  a  well  deserved  bouquet." 

The  officers  of  the  bank  are:   B.   H. 
Oats,  president;   also  president    of    the 
First  State  Bank  of  Mt.  Calm  and  First  National 
Bank  of  Mt.  Calm;  G.  W.  Tickle,  vice-president; 
W.  C.  Francis,  cashier;  D.  W.   Palmer,  assistant 
cashier,  and  W.  M.  Turner,  chairman  of  the  board. 


The  last  statement  of  the  bank  showed  resources 
of  approximately  $50,000.00 

'  $  $  $  $ 
MARSHALL  BANK  ABSORBED. 
Marshall. — A  deal  has  been  closed  by  which  the 
State  Bank  of  Marshall  was  dissolved  and  its  de- 
posits taken  over,  to  be  paid  by  the  First  National 
Bank.  This  bank  was  organized  in  1905,  with 
Charles  Cobb,  Jr.,  president,  and  John  Copeland 
cashier.  No  change  has  ever  been  made  in  its  di- 
rectors or  officers.  The  bank's  last  statement 
showed  over  a  quarter  million  dollars  deposits  and 
over  $50,000.00  surplus.  President  Charles  Cobb, 
Jr.,  said :  "It  was  nothing  more  nor  less  than  a  bus- 
iness proposition,  agreeable  and  profitable  to  all 
parties  concerned." 


W.  C.    FRANCIS 

$    $    $    $ 
HENRY  BLUM  BECOMES  A  BENEDICT. 

Temple — Henry  Blum,  assistant  cashier  of  the 
Temple  State  Bank,  and  Miss  Lena  Forrester  of  this 
city,  were  married  on  New  Year's  day. 
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E.    W.    ROSE 


LANG  WHARTON 


STEWART  D.  BECKLEY 


E.  W.  ROSE  WITH  CITY  NATIONAL. 

Dallas.— E.  W.  Rose,  vice-president  of  the  First 
State  Bank,  has  been  elected  vice-president  of  the 
City  National  Bank,  of  Dallas.  The  change  took 
place  early  in  January. 

Mr.  Rose  is  one  of  the  prominent  bankers  in 
Texas,  having  entered  the  banking  business  a  num- 
ber of  years  ago,  after  a  successful  business  career. 
He  has  been  with  the  First  State  Bank  since  its 
organization,  and  has  done  much  to  make  that  in- 
stitution what  it  is  today. 

Mr.  Rose  assumed  his  new  duties  January  2. 
He  fills  the  position  made  vacant  last  summer  by 
the  death  of  Chas.  R.  Buddy.  Hundreds  of  Mr. 
Rose's  friends  called  during  the  first  day  to  extend 
congratulations. 

$    $    $    $ 
LANG  WHARTON   IS   CASHIER. 

Lang  Wharton  was  elected  cashier  of  the  City 
National  Bank  of  Dallas  at  the  annual  meeting  of 
the  stockholders  and  directors  January  9. 

Mr.  Wharton  has  been  associated  with  the  City 
National  eighteen  years  in  various  capacities,  and 
for  two  years  was  connected  with  one  of  New 
York's  largest  banks. 

He  is  a  native  of  Texas,  born  at  Marlin,  thirty- 
six  years  ago.  His  father  was  John  N.  Wharton, 
a  pioneer  business  man  of  Texas. 

Cashier  Wharton's  education  was  obtained  in 
the  public  schools  of  Dallas  and  the  University  of 
Texas.  His  advancement  to  the  cashiership  ranks 
him  among  the  leading  young  bank  men  of  the 
State.  It  is  just  another  instance  of  recognition 
by  city  bank  directors  of  personal  merit  and  con- 
scientious service,  coupled  with  individual  progres- 
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siveness  and  faithful  energy.  Mr.  Wharton's  many 
friends  are  much  pleased  at  his  signal  advance- 
ment. 

$    $    $    $ 
STEWART  BECKLEY  IS  PROMOTED. 

The  Record  is  pleased  to  record  the  election  of 
St-ewart  D.  Beckley  as  Assistant  Cashier  of  the 
City  National  Bank  of  Dallas,  on  January  9th.  Mr. 
Beckley  entered  the  service  of  the  City  National 
twelve  years  ago,  starting  as  mail  boy,  and  rising 
through  the  successive  graduations  of  promotion 
until  he  was  honored  with  his  present  official  posi- 
tion with  what  is  recognized  as  one  of  the  leading 
financial  institutions  of  the  Southwest.  At  the 
time  of  his  appointment  Mr.  Beckley  was  in  charge 
of  the  New  Business  Department  of  the  Bank, 
to  which  position  he  was  transferred  after  having 
served  for  several  years  as  manager  of  the  Collec- 
tion Department,  where  his  efficient  handling  of  that 
important  branch  of  the  bank's  business  demon- 
strated his  executive  ability  and  thorough  knowledge 
of  detail. 

Mr.  Beckley  is  in  every  sense  a  "progressive." 
He  is  a  graduate  and  past-president  of  Dallas  Chap- 
ter of  the  American  Institute  of  Banking,  the  edu- 
cational section  of  the  American  Bankers  Associa- 
tion. He  is  a  member  of  the  Executive  Council 
of  the  institute  and  a  recognized  leader  in  the  work 
of  the  national  body.  He  took  the  initiative  in  the 
recent  movement  which  resulted  in  the  adoption 
by  the  Texas  Bankers  Association  of  the  A.  I.  B. 
educational  course  for  Texas  bankers,  which  is  being 
studied  now  by  250  young  Texas  bankers. 

Mr.  Beckley's  promotion  to  official  rank  in  this 
bank  causes  much  satisfaction  among  his  myriad 
friends.     Mr.  Beckley's  elevation  is  an  illustration 
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of  the  favor  and  approval  with* which  the  financial 
institutions  of  the  country  look  upon  the  progres- 
sive ideals  and  practical  accomplishments  of  the 
American  Institute  of  Banking. 

$    $    $    $ 

RAY  NESBITT  IS  ADVANCED. 

Ray  Nesbitt,  for  the  last  five  years  at  the  pay- 
ing teller's  window  of  the  City  National  Bank,  was 
made  an  assistant  cashier  of  the  bank  at  the  Jan- 


RAY    NESBITT 

uary  election.  Mr.  Nesbitt  began  his  services  with 
the  City  National  in  1909,  having  come  from  the 
Greenville  National  Exchange  Bank.  Mr.  Nesbitt 
is  one  of  the  junior  bank  men  who  takes  very  active 
part  in  the  affairs  of  the  Dallas  Chapter  of  the 
A.  I.  B.  He  is  famed  for  his  courteous  treatment 
of  any  person  with  a  check  to  cash.  His  promotion 
comes  directly  as  recompense  of  worthy  service, 
painstakingly  performed. 


J.  D.  GILLESPIE  RESIGNS. 

J.  D.  Gillespie  announced  January  2  that  he  had 
resigned  as  assistant  cashier  of  the  City  National 
Bank,  his  resignation  to  take  effect  on  February  1st. 
The  resignation  was  submitted  formaly  to  the  di- 
rectors' meeting  January  9,  and  accepted  with  re- 
gret. 

Mr.  Gillespie  has  been  in  the  employ  of  the  City 
National  Bank  continuously  for  fifteen  years,  dur- 
ing which  time  he  has  served  in  every  department 
efficiently  and  well.  He  is  well  known  to  Texas 
bankers  generally,  being  a  familiar  figure  at  all 
district  and  State  meetings  of  the  Texas  Bankers 
Association.  Mr.  Gillespie  has  not  announced  his 
plans  for  the  future. 

$  $  $  $ 
JONES  SUCCEEDED  JONES  AT  GRAFORD. 

Graford. — Geo.  C.  Jones,  cashier  of  the  First 
State  Bank  of  Graford,  resigned  on  December  26th 
in  order  to  attend  private  business  and  recuperate  a 
few  months.  He  was  connected  with  the  bank  for 
eight  years,  and  the  bank  now  is  in  the  best  condi- 
tion it  has  been  since  its  organization.  A.  F.  Jones, 
former  county  superintendent  of  schools,  has  been 
elected  cashier  to  succeed  Geo.  C.  Jones. 
$    $    $    $      ' 

BAGGETT  IS  BIG  SPRINGS  CASHIER. 

Big  Springs. — The  friends  of  J.  A.  Baggett  are 
pleased  at  the  announcement  that  he  has  been  se- 
lected as  cashier  of  the  West  Texas  National  Bank 
of  this  city.  He  succeeds  J.  A.  Halley,  who  re- 
signed to  enter  the  services  of  another  institution. 
$    $    $    $ 

LOCKHART  CASHIER  RESIGNS. 

Lockhart. — E.  E.  Shropshire,  who  resigned  his 
position  as  cashier  of  the  Lockhart  National  Bank, 
announces  the  sale  of  his  automobile  establishment 
to  W.  B.  &  O.  L.  Swearengen,  his  stock  in  the  bank 
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R.  H.  STEWART.  P^esUleat 

J.  OABNET  OAT.  Active  Vic«-Pk««i 

E.  W.  ROSE.  Active  Vice-Pres. 


J.  B.  WILSON.  Chairaiu 

FOUNDED  1873 


LAMQ  WHARTOll,  Cashier 

STEWART  D.  BECHLET.   Asst.  CasUer 

RAT  NESBITT.  Asst.  Cashier 


The  City  National  Bank 


OF  DALLAS 


Capital 

Surplus  and  Profits 


$1,000,000.00 
1.400.000.00 


I    You  Are  Cordially  Invited  to  Intrust  Your   Banking   Business    With    Us 
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and  his  residence  on  San  Antonio  street  to  George 
W.  Baker.  Mr.  Shropshire,  with  his  family,  has 
left  for  Austin  where  he  will  reside.  He  will  con- 
tinue in  the  automobile  business. 

$    $    $    $ 

CHANGES  IN  FIRST  STATE  BANK. 

W.  F.  Skillman,  who  came  from  Sulphur  Springs 
to  become  cashier  First  State  Bank,  Dallas,  has  suc- 
ceeded E.  W.  Rose  as  active  vice-president  of  that 
institution.  A  sketch  of  Mr.  Skillman  appeared  in 
these  columns  in  August.  Herbert  D.  Ardrey,  real 
estate  officer  of  the  Dallas  Trust  &  Savings  Bank, 


HERBERT  D.  ARDREY. 

succeeds  Mr.  Skillman  as  cashier  of  the  First  State 
Bank.     Both  elections  became  effective  Jan.  2. 

Mr.  Ardrey,  who  is  a  son  of  the  late  Colonel  A.  C. 
Ardrey,  was  born  in  Dallas  thirty-nine  years  ago. 
He  graduated  from  the  academic  and  the  law  de- 
partments of  the  University  of  Texas  and  practiced 
law  in  this  city  for  five  years.     He  was  assistant 


county  attorney  under,  Hatton  W.  Sumners.  He  en- 
tered the  banking  business,  organizing  the  Traders' 
State  Bank,  of  which  he  was  president.  J.  Dab- 
ney  Day  was  cashier.  This  was  consolidated  with 
the  First  State  and  Mr.  Ardrey  going  to  the  Dallas 
Trust  and  Savings  Bank.  He  was  at  first  the  presi- 
dent of  the  Dallas  Title  and  Guaranty  Company  and 
vice-president  of  the  United  States  Bond  and  Mort- 
gage Company  and  of  the  Dallas  Trust  and  Savings 
Bank.  Later  h-e  was  made  real  estate  officer,  in  ad- 
dition to  his  other  work. 

$  $  $  $ 
JAEGGLI  HEADS  CUERO  BANK. 

Cuero. — F.  W.  Jaeggli  has  been  elected  by  the 
officers  and  directors  of  the  First  State  Bank  as 
president  of  that  institution.  This  is  another  mer- 
iting young  man  at  the  head  of  a  flourishing  bank. 
Mr.  Jaeggli  was  promoted  from  the  position  of 
active  vice-president.  So  efficiently  has  he  been 
managing  the  affairs  of  the  bank  that  the  direc- 
tors were  quick  to  advance  him.  Other  officers 
elected  are:  J.  J.  Summers,  W.  K.  Breeden  and 
C.  G.  Breeden,  vice-president;  C.  P.  Summers,  cash- 
ier, and  W.  B.  Utesch,  assistant  cashier. 

The  First  State  Bank  has  just  closed  the  most 
successful  year  in  its  history,  and  president  Jaeg- 
gli plans  to  continue  the  policies  that  havo  rcsrllcd 
in  profit  for  the  bank  and  usefulness  to  the  Cuero 
community.  For  instance,  his  bank  will  again  dis- 
tribute tested  seed  corn  to  its  farmer  friends,  and 
hold  a  corn  show  in  due  season.  Mr.  Jaeggli  has 
many  friends  throughout  the  State  who  will  be 
pleased  to  hear  of  his  continued  progress. 
$  $  $  $ 
J.  R.  UECKERT  REGAINS  HEALTH. 

George  Beaver,  who  for  the  past  several  months 
has  been  in  charge  of  the  Citizens  Bank  of  Rein- 
hardt,    during  the   protracted    illness   of   John   R. 


mil 


W.  F.  SKILL.MAN.  Active  V-President 
H.  D.   ARDREY,  Cashier 


GEO.   W.    RIDDLE,   President 
No.   7 


A.    H.    ESTES,    Asst.    Cashier  s 

W.  H.  LEFTWICH.  Asst.  Cashier         1 


l^e  First  State  Bank 

«f  DALLAS 


Capital  and  Surplus 
Total  Resources  over 


$    300,000 
4,000,000 


1     It  is  under  both  STATE  and  FEDERAL  Supervision,  and  oflfers  unexcelled  facilities  for  handling  the  1 

1  accounts  of  individuals,  firms  and  bankers.  1 

1  "Oldest  and  Largest  State  Bank  in  Texas.'*     Member  of  Federal  Reserve  Bank.  i 
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Selective  Service 


A  distinguishing  feature  of  the  efficient  g 
service  rendered  by  this  Bank  is  the  | 
fact  that  promptness  and  accuracy  go  | 
hand  in  hand  with  strictly  individual  attention.  ^  We  cordially  invite  j 
Banks  and  Bankers  to  correspond  with  us  regarding  our  rervice.  M 

The  National  Bank  of  Commerce  in  St.  Louis  | 

= — — = —  TOM    RANDOLPH,    Chairman  of  the  Board =  | 


JOHN   G.   LONSDALE,  President 

W.    B.    COWEN,   Vice-President 

W.   L.   Mcdonald,   vice-president 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRIEDEN,  Assistant  Cashier 


G.  N.  HITCHCOCK,  Assistant  Cashier 
A.  L.  WEISEENBORN,  Assistant  Cashier 
W.  M.  CHANDLER,  Assistant  Cahler 
E.  J.  MUDD,  Assistant  Cashier 
A.  W.  THIAS,  Assistant  Cashier 


Capital,  Surplus  and  Undivided  Profits,  over 
Resources,  over 


$12,000,000 
75,000,000 


Ueckert,  has  now  returned  to  Garland  to  resume 
his  duties  as  cashi<ir  of  the  Citizens  National  Bank 
here.  Mr.  Ueckert  has  fully  regained  his  health, 
we  are  glad  to  report,  and  has  resumed  active  work 
at  Reinhardt. 

$    $    $    $ 

W.  P.  ANDREWS  BECOMES  DIRECTOR. 

Fort  Worth — At  the  annual  election  of  the  First 
National  Bank  of  Fort  Worth  Warren  P.  Andrews, 
cashier  of  the  bank,  was  added  to  the  directorate. 
This  institution  closed  a  very  prosperous  year  with 
the  end  of  1916.  Its  surplus  account  was  increased 
from  $300,000  to  $500,000,  giving  now  a  total  of  cap- 
ital $1,000,000  and  surplus  of  $500,000.  Besides  this 
the  bank  has  paid  two  7  per  cent,  semi-annual  divi- 
dends, making  a  14  per  cent,  dividend  for  the  year. 
The  deposits  of  this  bank  have  be<in  in  the  neigh- 
borhood of  $12,000,000.  The  directorate  of  the  First 
National  Bank  of  Fort  Worth  is  as  follows:  W.  P. 
Andrews,  S.  B.  Burnett,  T.  L.  Burnett,  Zane  Cetti, 
E.  W.  Clark,  G.  H.  Connell,  W  .E.  Connell,  A.  J. 
Duncan,  R.  D.  Gage,  J.  L.  Johnson,  R.  B.  Master- 
son,  J.  W.  Mitchell,  C.  E.  Nash,  Geo.  T.  Reynolds, 
John  Scharbauer,  Mrs.  Dan  Waggoner,  W.  T.  Wag- 
goner, T.  B.  Yarbrough. 


NEW  HEAD  OF  TRINITY  BANK. 

Trinity. — Col.  Jno.  B.  Peyton  has  been  elected 
presid-ent  of  the  Trinity  National  Bank.  W.  M.  Vin- 
son is  a  new  vice-president. 

$    $    $    $ 

CHAMBERLAIN  GOES  TO  PLAINVIEW. 

Crockett. — B.  F.  Chamberlain,  Jr.,  assistant  cash- 
ier of  the  Crockett  State  Bank  for  some  time,  has 
resigned  and  accepted  a  place  with  the  First  Nation- 
al Bank  of  Plainview. 

$    $    $    $ 

NEW  ASSISTANT  CASHIER  AT  NEWSOME. 

Newsome. — Grady  Wright  is  the  new  assistant 

cashier  of  the  First  National  Bank. 

$    $    $    $ 

ED  WINTON  GOES  TO  McKINNEY. 

Leonard. — Ed  H.  Winton  has  resigned  as  active 
vice-president  of  the  First  National  Bank  and  ac- 
cepted the  cashiership  of  the  Continental  State  Bank 
of  McKinney. 

$  $  $  $ 
PORTSON  SUCCEEDS  HAYNIE  AT  RICE. 

Rice. — J.  B.  Haynie  has  resigned  as  president  of 
the  First  State  Bank  of  Rice,  because  of  failing 
health  and  has  been  succeeded  by  John  T.  Fortson. 


"SUNSHINE 


)> 


SPECIAL' 

All  Steel  DeLuxe  Train 


Made  Famous  by  its  Un- 
paralled  Record  the 
First  Year  of 
Service 


North  Bound  sW^l^lTJ"-"  South  Bound  ^"vedHou..oo348T»e.o»w 


Arrived  San  Antonio  343  Times  on  Time 


You  Can  Recommend  the  **SUNSHINE  SPECIAL"  to  Your  Most  Exacting  Patrons. 
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ADAMS  QUITS  SABINAL  BANK. 

Sabinal. — E.  K.  Adams,  assistant  cashier  of  the 
Sabinal  National  Bank,  has  resigned  because  of 
pressing  outside  business  affairs.  Hubert  Peters 
succeeds  him. 

$    $    $    $ 

REAGEN  JOINS  PENELOPE  BANK  FORCE 

Penelope. — A.  Reagen  has  been  elected  as  cashier 
of  the  Guaranty  State  Bank  of  Penelope.  Former- 
ly he  was  manager  of  the  Penelope  Hardware  Store. 

$    $    $    $ 

CISCO  BANK  CHANGES  HANDS. 

Cisco. — The  Bohning  interests  have  sold  controll- 
ing stock  in  the  Citizens  National  Bank.  Judge  D. 
K.  Scott  is  the  new  president.  Others  interested  in 
the  change  are  H.  L.  Winchell  and  H.  P.  Faris. 

$    $    $    $ 

NORMANGEE  CASHIER  CHANGES. 

Normangee. — Otho  Youngblood,  cashier  of  the 
First  State  Bank,  has  become  cashier  of  the  First 
National  Bank,  succeeding  A.  J.  Rogers,  who  re- 
tires. Mr.  Younglbood*s  position  with  the  First 
State  Bank  will  be  filled  by  W.  B.  Langford. 


McLEAN  BANK  NATIONALIZES. 

McLean. — The  American  State  Bank  of  this  city 
has  applied  to  the  Comptroller  of  the  Currency  for 
charter  under  the  name  of  American  National  Bank 
of  McLean  with  $25,000.00  capital. 
$    $    $    $ 

CONVERSION  OF  MARTINDALE  BANK. 

Martindale. — The  Merchants  &  Planters  Bank  of 
Martindale,  is  being  succeeded  by  Th^  Martin- 
dale  National  Bank,  with  a  $50,000.00  capital,  the 
transfer  was  made  early  in  January. 

The  officers  of  the  new  bank  are  J.  B.  Mar- 
tindal-e,  president;  R.  N.  Martindale  and  G.  N.  Mar- 
tindale, vice-presidents ;  F.  P.  Johnson,  cashier,  and 
F.  W.  Slaughters,  assistant  cashier. 

The  following  directors  have  been  appointed  to 
serve  until  regular  directors  are  elected :  J.  B.  Mar- 
tindale, G.  N.  Martindale,  Jas.  T.  Petty,  R.  N.  Mar- 
tindale, B.  F.  Harper  and  F.  P.  Johnson. 

The  new  bank  will  have  associated  with  it,  the 
most  of  the  citizens  of  this  community,  there  being 
some  wealthy  estates  interested  in  the  new  insti- 
tution. 

$    $    $    $ 

If  it's  news,  send  it  to  The  Record. 


FORT   DEARBORN    NATIONAL  BANK 

CHICAGO,  ILLINOIS 
Capital,  $2,000,000         Surplus  and  Profits,  $1,000,000  Deposits,  $42,000,000 


COMPARATIVE    8HOWINQ   OF    DEPOSITS 

February  14,  1908 9,887,954.84 

February     6,    1909 11,617,691.24 

March    29,    1910. 15,041,367.21 

March     7,  1911 21,574,966.79 

February  20,  1912 26,207,446.32 

February    4,  1913 30,499.714.20 

January  13,   1914 29,727,922.06 

March    4,    1915 29^44.165.94 

December  31,   1916 34,166,055.02 

May  1,  1916 40.787,617.50 

September  12,   1916 $42,225,940.46 


William    A.    Tllden.    President 
Nelson    N.    Lampert,     Wm.  W.  LeGros, 

Vice-President 
Henry   R.   Kent, 

Vice-President 
John  Fletcher, 

Vice-President 
Marcus  Jacobowsky, 

Vice-President 
George  H.  Wilson, 

Cashier 


H.   Lawton, 

Mgr.  Foreign  Dept. 


Ass*t  Cashier 
Chas.  L.  Boye, 

Ass't  Cashier 
Wm.   L.   McKee. 

Ass't  Cashier 
Rob't  J.  McKay, 

Ass't  Cashier 
Wm.  E.  McLallen, 

Ass't  Cashier 


iTmS«^^^  q».»«.  n^»««.t».«.«F       ^*  P*r^^^^y  desipe  the  aooounts  of  Southern  Banks.    Gup  officer  in  charge  Is  personaUy 
united  States  uepositary    acquidnted  with  oondlUons  in  your  aecUon.    We  know  yeur  wants  and  wish  to  serve  you. 


^       G£;0.  J.  Mccarty.  Preadent 

1       « 


=    m 


K.  M.  VAN  ZANDT.  JR..  Vice  President  and  Manscer 


H.  C.  HEAD,  Cashier 


MEMBERS 

American  Bankers  Asso- 
ciation 

Texas  Bankers  Asso- 
ciation 

Wiite  lu  on  any  subiect  which  may  be  of 
t  to  you  in  the  Republic 
o(  Mexico 


Mercantile  Banking  Company 

LIMITED ' 

AVENIUA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000 

Send  us  your  Mexico  business.    Unsurpassed  facilities  for  collections 
throughout  the  Republic.    When  visitinfl  Mexico,  have  your 
I  letters  addressed  to  our  care. 
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THE  NEW  MEMBERSHIP  SIGNS. 

The  Secretary's  office  is  distributing  new  and  very 
handsome  membership  signs  to  members  as  they 
pay  their  dues.  The  accompanying  cut  shows  the 
general  appearance.  The  background  is  of  very 
dark  blue  with  lettering  of  gold;  a  space  in  the 


center  for  a  card  insert  that  may  be  changed  from 
year  to  year,  and  the  whole  covered  with  a  substan- 
tial thickness  of  celluloid.  So  substantial  is  this 
sign  that  when  it  becomes  dusty  or  soiled  in  the 
least  soap  and  water  may  be  applied  to-  its  surface 
and  its  original  brilliancy  will  return. 

The  proper  way  to  come  in  possession  of  one 
of  these  signs  is  to  see  that  your  1917  dues,  pay- 
able January  1st,  are  promptly  paid. 
$    $    $    $ 

INCREASES  CAPITAL  STOCK. 

Richardson. — Directors  of  the  Citizens  State  Bank 
of  this  place  voted  to  increase  capital  stock  from 
$10,000.00  to  $25,000.00. 

$  $  $  $ 
CAPITAL  STOCK  INCREASES  APPROVED. 

American  National  Bank  of  Ft.  Worth,  capital 
increased  from  $150,000.00  to  $200,000.00. 

Commercial  National  Bank  of  Beeville,  capital 
increased  from  $50,000.00  to  $100,000.00. 

$    $    $    $ 
NEW  STATE  BANK  FOR  WILLIS. 

Willis. — A  certificate  of  authority  to  do  business 
has  been  granted  to  the  Guaranty  State  Bank  of 
Willis,  capital  stock  $10,000.  Guaranty  fund  plan 
for  protection  of  depositors  was  adopted.  J.  A. 
Elkins  is  president  and  L.  C.  Cooper  cashier. 


T.  E.  BOWERS   ORGANIZES  BANK. 

Ralls. — A  certificate  of  authority  to  do  business 
was  granted  December  19th  to  the  First  State  Bank 
of  Ralls.  This  is  a  guaranty  fund  bank,  with 
$25,000.00  capital  stock.  T.  E.  Bowers  is  president 
and  V.  N.  Dillard  cashier.  The  directors  are  as 
follows :  T.  E.  Bowers,  C.  E.  Dean,  V.  N.  Dillard, 
F.  M.  Reed  and  R.  R.  Huddleston. 
$    $    $    $ 

SCHWERTNER  BANK  WOULD  CONVERT. 

The  Farmers  State  Bank  of  Schwertner  has  ap- 
plied for  a  national  charter  under  the  name  of  First 
National  Bank  of  Schwertner  with  capital  stock  of 
$25,000.00. 

$    $    $    $ 

PURDON  HAS  NATIONAL  BANK. 

A  charter  has  been  granted  the  First  National 
Bank  of  Purdon,  capital  $25,000.  The  new  insti- 
tution succeeds  the  Bank  of  Purdon.  E.  L.  Duprey 
is  president,  Felix  Matthews,  vice-president  and 
C.  T.  Westmoreland,  cashier. 
$    $    $    $ 

THREE  BANK  LIQUIDATIONS   IN  TEXAS. 

The  First  National  Bank  of  Omaha  has  been 
liquidated,  with  Ira  B.  Forsyth  as  liquidating  agent. 

The  City  National  Bank  of  Texarkana  has  liqui- 
dated its  affairs  through  the  Guaranty  State  Bank 
of  Texarkana. 

The  Farmers  and  Merchants  Bank  of  Matador 
suspended  and  is  liquidating  through  the  Matador 
State  Bank. 

$    $    $    $ 

NEW  BANK  AT  LAMKIN. 

Lamkin — The  Farmers  and  Merchants  State  Bank 
of  Lamkin  has  been  chartered  with  capital  of  $10,- 
000.  Its  directors  are:  W.  T.  Hayes,  M.  D.  Car- 
michael,  F.  T.  Brandt,  O  .T.  Britton,  E.  M.  McGloth- 
lin,  L.  D.  Jones,  M.  B.  White,  J.  O.  Talley  and  T.  R. 
Holmsley.  It  will  open  for  business  soon  in  the  new 
W.  O.  W.  building  which  is  under  construction. 
$    $    $    $ 

NEW  BANK  AT  CISCO  TO  OPEN. 

Cisco — The  First  Guaranty  State  Bank  of  Cisco 
has  been  granted  a  charter  and  will  be  ready  for 
business  on  or  about  Jan.  20.  John  H.  Garner,  a 
member  of  a  general  merchandise  firm,  is  active 
president ;  C.  H.  Fee,  vice  president ;  R.  L.  Poe,  vice- 
president;  Alex  Spears,  recently  of  Fort  Worth,  is 
cashier ;  M.  S.  Stamps,  assistant  cashier.  H.  C.  Poe 
of  Temple  organized  this  bank. 
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NEW  BANK  FOR  HEMPHILL. 

The  State  Guaranty  Bank  of  Hemphill  has  been 
organized  with  a  capital  stock  of  $10,000.  It  opened 
for  business  on  January  9th.  The  officers  are:  J. 
W.  Minton,  president;  W.  C.  Bell,  cashier;  J.  \V. 
Minton,  R.  H.  Minton,  H.  B.  Arnold,  Joseph  Knouse, 
George  W.  Oliphant,  directors. 
$    $    $    $ 

TWO  STATE  BANKS  CHARTERED. 

Poyner  State  Bank  of  Foyner  of  Henderson  Coun- 
ty, capital  stock  $10,000.    First  State  Bank  of  Oplin, 
Callahan  County,  capital  $10,000. 
$    $    $    $ 
A  NEW  BANK  FOR  SEGUIN. 

W.  J.  Blumberg  has  organized  a  company  to  op- 
erate a  new  bank  in  Seguin.  Complete  organization 
will  be  perfected  about  January  15th.  The  capital 
stock  will  be  not  less  thaii  $35,000. 

$    $    $    $ 
CAPITAL  REDUCTION  APPROVED. 

First  National   Bank  of  Winnsboro,   capital  re- 
duced from  $150,000.00  to  $100,000.00. 
$    $    $    $ 
BANK  INCREASES  CAPITAL. 

Walburg— The  Walburg  State  Bank  has  recently 
increased  its  capital  from  $17,000  to  $20,000.  The 
December  27  statement  showed  individual  deposits 
of  $106,155.99  and  loans  and  discounts  of  $33,855.19. 

$    $    $    $ 
EL  PASO  BANK  IS  ABSORBED. 

El  Paso — Through  the  taking  over  on  Jan.  6  of 
the  business  of  the  Commercial  National  Bank,  the 
Security  Bank  and  Trust  Company  enlarged  its  cap- 
ital to  $200,000  and  acquired  the  $100,000  banking- 
house  of  the  Commercial  National.  The  consolidat- 
ed bank,  under  the  name  of  the  Security  Bank  and 
Trust  Company,  has  opened  for  business  in  the 
Commercial  National  Bank's  home,  to  be  known 
hereafter  as  the  Security  Building. 

Out  of  the  consolidation  also  has  sprung  the  Se- 
curity Mortgage  and  Cattle  Loan  Company  with 
$100,000  capital.  John  T.  Muir  is  president.  He 
was  president  of  the  Commercial  National  and  is 
now  president  of  the  Consolidated  Security  Com- 
mercial National.  C.  Henderson  is  vice-president 
and  chairman  of  the  board,  W.  L.  Gaines,  vice-presi- 
dent and  manager ;  E.  L.  Farrar,  vice  president,  and 
J.  H.  Henderson,  assistant  cashier. 
$    $    $    $ 

BANK  PRESIDENT  RESIGNS. 

Brownsville. — Juan  G.  Fernandez,  president  of 
Page  Forty-four 


the  Merchants  National  Bank,  has  resigned  on  ac- 
count of  failing  health.  Mr.  Fernandez  was  founder 
of  this  bank  thirte^^years  ago,  and  has  been 
actively  at  the  hea^^Pthis  progressive  institution 
ever  since.  He  is  succeeded  by  John  Gregg,  who 
has  served  a  number  of  years  as  cashier.  This  bank 
declared  a  30  per  cent,  dividend  on  the  1916  busi- 
ness. The  growth  has  been  remarkable,  having 
paid  in  the  thirteen  years  $162,000.00  in  dividends, 
doubled  its  capital  stock  out  of  its  earnings  three 
years  ago,  and  accumulated  a  surplus  of  $110,000.00. 
$    $    $    $ 

SADLER  BANK  IS  FLOURISHING. 

Sadler. — On  December  30,  the  First  Guaranty 
State  Bank  of  Sadler  distributed  a  10  per  cent,  div- 
idend to  the  stockholders,  besides  passing  10  per 
cent,  to  surplus  and  undivided  profits  account.  Other 
dividends  paid  by  this  institution  since  it  became  a 
State  bank  are :  1911,  20  per  cent.,  1912,  20  per  cent., 
1913,  20  per  cent.,  1914,  20  per  cent.,  1915,  10  per 
cent.,  1916,  10  per  cent. 

Besides   paying  the  above   dividends,   the   bank 
added  40  per  cent,  to  surplus  and  undivided  profits. 
$    $    $    $ 
BIG  EARNINGS  FOR  AUSTIN  BANK. 

Austin. — With  the  coming  of  1917,  The  American 
National  Bank  has  just  closed  one  of  the  most  pros- 
perous years  of  its  history.  The  net  earnings  for 
1916  amounted  to  42  per  cent  of  the  capital  stock. 
A  regular  semi-annual  dividend  of  8  per  cent,  was 
declared,  and  an  additional  Christmas  dividend  of 
2  per  cent.,  making  a  total  of  10  per  cent,  for  the 
last  six  months  of  the  year.  The  total  for  the  year 
is  18  per  cent. 

The  American  National  is  the  first  bank  in  Aus- 
tin to  qualify  to  act  as  trustee,  executor  and  admin- 
istrator of  estates,  under  the  act  of  Congress  of 
Dec.  23,  1913.  This  act  grants  the  power  to  handle 
large  estates  without  bond,  and  a  certificate  has  been 
received  already  by  the  American  National  to  act 
in  the  capacity  indicated. 

H.  A.  Wroe,  vice  president  of  the  bank,  secured 
the  right  referred  to  when  in  Washington  about 
three  weeks  ago  in  the  interest  of  the  farm  loan 
bank  for  Austin.  Deposits  of  the  American  National 
on  December  27  were  $5,193,389.26,  with  total  re- 
sources of  $6,584,610.00. 

$    $    $    $ 

RICHMOND  BANK  MAKES  RECORD. 

Richmond. — The  First  National  Bank  of  Rich- 
mond declared  an  eight  per  cent,  dividend  on  Jan- 
uary first  and  at  the  same  time  placed  $3,000  to 
surplus  account,  increasing  that  fund  to  $13,000.00. 
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The  First  National  Bank  is  nearing  the  end  of  the 
fourth  year  of  its  existence  and  despite  very  ad- 
verse conditions  during  that  time  has  built  up  a 
good  bank  and  made  creditable  earnings. 

At  the  election  of  officers,  J.  R.  Farmer  v^as  re- 
elected president,  A.  M.  Holmes  and  E.  M.  Hug- 
g^ns,  vice-presidents,  and  J.  W.   E.   Stephen  was 
promoted  to  the  office  of  cashier. 
$    $    $    $ 
KAUFMAN  BANK'S  GOOD  RECORD. 

Kaufman. — At  the  last  meeting  of  the  board  of 
directors  of  the  First  State  Bank,  a  dividend  of  10 
per  cent,  was  declared  and  $5,000.00  was  carried 
to  surplus  fund,  a  total  of  $70,000.00. 

Since  its  organization  in  December,  1910,  six 
dividends  have  been  paid  for  a  total  of  $60,000.00, 
also  the  surplus  has  grown  from  $25,000.00  to 
$70,000.00  during  that  time,  making  net  earnings 
of  $105,000.00  or  171^  per  cent,  per  year. 

$    $    $    $ 
NEW  BRAUNFELS  BANK  IS  PROSPEROUS. 

New  Braunfels. — The  New  Braunfels  State  Bank 
recently  increased  its  capital  from  $40,000.00  to 
$50,000.00.  The  bank  was  organized  in  1908  with 
a  capital  stock  of  $25,000.00.  In  1910  its  capital  was 
raised  to  $40,000.00  and  the  phenomenal  prosperity 
of  the  institution  induced  the  stockholders  to  an 
additional  increase.  The  growth  of  the  bank  has 
been  steady  until  its  deposits  are  at  the  half  million 
mark,  while  its  surplus  and  undivided  profit  account 
is  over  $25,000.00.  Aside  from  this  substantial  div- 
direct  and  advantageous  lines  of  travel  and  com- 
this  progressive  institution  are:  Fritz  Kraft,  pres- 
ident; J.  R.  Fuchs,  vice-president;  Wm.  F.  Zipp, 
vice-president;  R.  E.  Kloepper,  cashier;  Albert  R. 
Ludwig,   assistant   cashier. 

$    $    $    $ 

GOOD  SHOWING  OF  HOUSTON  BANK. 

Houston — At  the  recent  meeting  of  the  directors 
of  the  Guaranty  State  Bank  all  officers  were  re-elect- 
ed, as  follows:  John  D.  Dyer,  president ;  H.  E.  Wat- 
kins,  vice-president;  S.  R.  Berton,  Jr.,  vice-presi- 
dent ;  W.  L.  Dyer,  cashier ;  Peter  Morrison,  director. 
Ten  per  cent,  was  passed  to  the  surplus  fund,  and 
the  regular  five  per  cent,  semi-annual  dividend  was 
declared.  This  is  the  third  semi-annual  five  per 
cent,  dividend  declared  since  Mr.  Dyer  became  inter- 
ested in  the  bank. 

$    $    $    $ 

PRIVATE  BANK  BECOMES  STATE  BANK. 

Redwater. — The  Citizens  Bank,  which  has  been 
operating  as  a  private  institution  since   1913,  has 


been  granted  a  State  charter  and  opened  for  busi- 
ness as  the  Citizens  Guaranty  State  Bank  with  a 
capitaUzation  of  $10,000.  Officers  are  E.  T.  Page, 
president;  J.  B.  Hamilton,  vice-president,  and  R. 
W.  Hanks,  cashier. 

$    $    $    $ 

Houston  Gets  Farm  Bank 

Washington — Twelve  cities  in  which  are  to  be  lo- 
cated the  Federal  Farm  Loan  Banks  were  announced 
Dec.  27  by  the  Farm  Loan  Board,  and  it  is  expected 
that  within  sixty  days  the  new  system  will  be  in 
operation  ready  to  make  the  loans,  for  which  appli- 
cations are  pouring  in  from  every  section  of  the 
country. 

The  banks  will  be  set  up  in  Springfield,  Mass.; 
Baltimore,  Md. ;  Columbia,  S.  C. ;  New  Orleans,  La. ; 
Houston,  Texas;  St.  Louis,  Mo.;  Louisville,  Ky. ; 
St.  Paul,  Minn. ;  Omaha,  Neb. ;  Wichita,  Kan. ;  Spo- 
kane, Wash.,  and  Berkeley,  Cal. 

Houston  Near  Borrowing  Center. 

No  announcement  was  made  by  the  board  giving 
reasons  for  selection  of  the  cities  for  the  location  of 
the  farm  loan  banks,  but  it  is  understood  that  the 
selection  of  Houston  for  the  Texas  district  was  with 
a  view  to  accommodating  the  organization  to  the 
probable  borrowing  sections  of  the  State  by  the  most 
direct  and  advantageous  lines  of  travel  and  com- 
munication, at  the  same  time  giving  due  regard  to 
the  lines  of  communication  with  other  similar  banks. 

Dallas  was  considered  eliminated  from  the  con- 
test early  owing  to  its  possession  of  the  Federal  Re- 
serve Bank,  as  it  became  a  policy  of  the  board  to 
separate  the  two  institutions  where  it  was  practi- 
cable to  do  so. 

Fort  Worth  a  Near  Winner. 

At  the  outset  Fort  Worth  was  regarded  as  hold- 
ing the  most  probable  opportunity  for  location  of 
the  bank  and  was  one  of  the  first  cities  of  Texas  to 
manifest  an  interest  in  promoting  the  activities  of 
the  system.  Just  why  it  should  have  been  removed 
from  the  contest,  unless  it  was  its  close  proximity  to 
the  Federal  Reserve  Bank  of  Dallas  and  remoteness 
from  what  the  board  regarded  as  the  probable  bor- 
rowing sections  of  the  State,  has  not  been  made 
known.  For  some  time,  however,  the  unofficial  gos- 
sip placed  Austin  or  Waco  to  the  front  as  the  prob- 
able location,  and  finally  it  became  Austin,  which 
city,  it  is  understood,  had  strong  support  among 
members  of  the  board  up  to  the  final  draft  of  the 
order  settling  locations. 

The  twelve  districts  into  which  the  country  is  di- 
vided were  announced  by  the  Farm  Loan  Board 
Dec  27  as  follows : 
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District  No.  1 — Maine,  New  Hampshire,  Ver- 
mont, Massachusetts,  Rhode  Island,  Connecticut, 
New  York  and  New  Jersey. 

District  No.  2 — Pennsylvania,  Delaware,  Mary- 
land, Virginia,  West  Virginia  and  the  District  of 
Columbia. 

District  No.  3 — North  Carolina,  South  Carolina, 
Georgia  and  Florida. 

District  No.  A — Ohio,  Indiana,  Kentucky  and  Ten- 
nessee. 

District  No.  5 — Alabama,  Mississippi  and  Louis- 
iana. 

District  No.  6 — Illinois,  Missouri  and  Arkansas. 

District  No.  7 — Michigan,  Wisconsin,  Minnesota 
and  North  Dakota. 

District  No.  8 — Iowa,  Nebraska,  South  Dakota 
and  Wyoming. 

District  No.  9 — Oklahoma,  Kansas,  Colorado  and 
New  Mexico. 

District  No.  10— Texas. 

District  No.  II — California,  Nevada,  Utah  and 
Arizona. 

District  No.  12 — Washington,  Oregon,  Montana 
and  Idaho. 

$    $    $    $ 
MANY  SEEKING  DIRECTORSHIP. 

A  large  list  of  applicants  is  before  members  of 
the  Federal  Farm  Loan  Board  for  appointment  as 
directors  of  the  farm  loan  banks.  Among  the  Texas 
applicants  for  places  with  the  Houston  bank  are  H. 
M.  Gossett,  Dallas ;  Judge  S.  A.  Lindsay,  Tyler ;  C. 
H.  Morris,  Winnsboro;  Lieutenant  Governor  Wil- 
liam P.  Hobby,  Beaumont ;  Homer  D.  Wade,  Stam- 
ford ;  Colonel  W.  L.  Saye,  Comanche ;  Sidney  Tur- 
ner, San  Antonio;  J.  T.  Robison,  Austin;  Tom  J. 
Caldwell,  Austin;  J.  H.  Avery,  Amarillo,  and  Ben 
O.  Smith,  Fort  Worth. 

$    $    $    $ 
FORMER  DALLAS  BANKER  DIES. 

Enid,  Okla. — H.  M.  Spalding  died  at  his  home 
here  on  January  1st.  He  was  born  in  Vermont 
about  sixty-five  years  ago  and  cam^  to  Texas  in 
the  70s.  He  was  president  of  the  First  National 
Bank  of  Denton  about  thirty-five  years  ago,  later 
selling  out  and  becoming  a  national  bank  examiner 
in  North  Texas,  his  district  also  including  New 
Mexico  and  a  part  of  Arizona.  He  resided  in  Dallas 
about  six  years,  leaving  about  twenty  years  ago 
when  the  Cherokee  strip  was  opened  in  Oklahoma. 
Mr.  Spalding  was  well  known  among  the  older 
bankers  of  North  Texas.  He  was  associated  in  the 
banking  business  for  some  time  with  his  brother- 
in-law,  the  late  C.  R.  Buddy  of  Dallas. 
$    $    $    $ 

If  it's  news,  send  it  to  The  Record. 
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ALL  OF  A  KIND. 

There  was   me   and   pap,   and   some   more  of  the 
crowd, 

A  settin'  around  in  Jimmerson's  store. 
When  Hawkins  told  a  tale  he  'lowed 

Would  set  the  fellers  all  in  a  roar. 

Says  he:  "When  I  lived  in  the  west. 

Along  on  the  edge  of  loway. 
I  knowed  a  feller  there  that  made 

A  hundred  dollars  in  half  a  day. 

"The  old  Missoo'  got  on  a  raise — 

A  regular  old  Misz-zooree  flood — 
An'  this  feller  thinks  he  sees  a  chance 

In  catchin*  floating  logs  fer  wood. 

"So  he  advertised  fer  fifty  men 

In  the  Roarin'  City  Weekly  News 
To  meet  him  on  the  river  bank 

With  skiffs  an'  boats,  or  with  canoes. 

"An'  he  hired  them  fellers  to  ketch  that  wood. 

An'  all  that  day,  the  wood  they  fetched! 
But  the  pay  he  give's  where  the  joke  comes  in — 

He  gives  'em  half  of  what  they  ketched." 

An'  the   fellers   laughed   at   Hawkins'  yarn. 
Laughed  and  said  they  thought  it  grand — 

Yet  all  of  them  fellers  that  cackled  so 
Was  workin'  on  shares  on  rented  land! 

$  $  $  $ 
GALVESTON  BANKER  IS  DEAD. 

Galveston. — ^J.  P.  Alvey,  president  of  the  South 
Texas  State  Bank  and  one  of  Galveston's  most 
prominent  citizens,  died  suddenly  at  his  home,  early 
December  21.  Death  came  from  congestion  of  the 
lungs.  Mr.  Alvey  had  been  in  poor  health  for  some 
time.  Members  of  the  family  were  at  the  bedside 
when  the  end  came. 

Mr.  Alvey  was  75  years  old,  having  been  born 
in  St.  Mary's  County,  Maryland,  June  23,  1841. 
He  had  lived  in  Galveston  since  1867  with  the  ex- 
ception of  a  short  period  of  residence  at  New  Or- 
leans. 

Mr.  Alvey  is  survived  by  his  wife  and  four  chil- 
dren, R.  W.  Alvey  of  Douglas,  Ariz.;  J.  P.  Alvey, 
Jr.,  of  Chicago;  J.  Carroll  Alvey  of  Galveston  and 
Mrs.  Alexander  Wilson  of   Brownsville. 

J.  J.  Davis  has  been  elected  president  of  the  South 
Texas  State  Bank  to  succeed  the  late  J.  P.  Alvey. 
Mr.  Davis  also  succeeded  Mr.  Alvey  as  vice  pres- 
ident of  the  Galveston  Wharf  Company. 


Digitized  by 


Google 


January,  1917* 


SOME  SCATTERING  DIVIDENDS. 

Greenville— First   National    Bank,   10  per   cent., 
some  passed  to  surplus. 

Sabinal— Sabinal  National' Bank,  10  per  cent. 

Jacksonville — Farmers  Guaranty  State  Bank,  10 
per  cent.,  some  passed  to  surplus. 

Austin— American  National  Bank,  18  per  cent. 

Beaumont— American  National  Bank,  34  per  cent. 

Hallettsville— First  National  Bank,  14  per  cent., 
$10,000  to  surplus. 

Timpson— Guaranty  State  Bank,  15  per  cent.,  10 
per  cent,  passed  to  surplus. 

Cuero— First  State  Bank  &  Trust  Co.,  10  per  cent., 
some  passed  to  surplus. 

Paris— First  State  Bank,  10  per  cent. 

Bellevue — First  National  Bank,  30  per  cent. 

Daingerfield— Citizens    National    Bank,    16    per 
cent.,  some  passed  to  surplus. 
$    $    $    $ 

DEPOSITS  ON  DECEMBER  27. 

Houston,  $69,267,365. 

Dallas,  $59,504,257. 

Fort  Worth,  $34,991,328. 

Waco,  $11,516,492. 

Beaumont,  $10,417,390. 

McKinney,  $2,942,087. 

Amarillo,  $4,119,624  (National  banks  only). 

Caldwell,  $819,738. 

Brenham,  $1,564,582. 

San  Angelo,  $3,324,937. 

San  Antonio,  $29,938,473. 

Temple,  $4,265,247. 

$    $    $    $ 

NEW  BANK  BUILDINGS. 

Amarillo. — One  of  Amarillo's  old  landmarks  is 
falling  under  the  hammer  of  later  day  progress  and 
in  its  stead  a  splendid  new  edifice  will  be  erected 
which  will  be  the  home  of  the  Guaranty  State  Bank. 

Hallettsville.— The  First  State  Bank  has  let  a 
contract  for  the  erection  of  a  modern  bank  and 
office  building,  on  the  bank's  lot  southwest  of  the 
square  to  cost  $16,000.00. 

The  building  is  to  be  brick  and  stone,  two  stories 
high,  with  a  basement. 

Paris. — The  First  State  Bank  of  Paris  has  pur- 
chased from  E.  S.  Connor  the  lot  at  the  southeast 
corner  of  the  square  on  the  north  side  of  Clarks- 
ville  street  and  will  erect  a  handsome  building.  The 
purchase  price  was  $19,000. 

Lubbock. — The  State  Bank's  business  has  in- 
creased until  it  has  become  necessary  to  provide 
more  room  for  records.     Work  is  under  way  tun- 
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neling  under  the  building,  where  a  large  room  will 
be  furnished  as  a  record  vault. 

Brenham. — A  force  of  painters  at  the  First  Na- 
tional Bank  have  added  to  the  appearance  of  his 
institution's  building  by  giving  the  front  a  fresh 
coat  of  paint. 

Orange. — Directors  of  the  First  National  Bank 
have  voted  to  remodel  the  fixtures  and  to  put  on 
additional  tellers  to  take  care  of  the  increased  bus- 
iness of  that  institution.  The  customary  dividend 
was  declared  and  the  rest  of  earnings  were  placed 
in  the  undivided  profits  account. 

Floresville — A  new  customer's  vault,  an  office  for 
the  cashier  and  one  for  the  bookkeeper  are  among 
the  improvements  of  the  First  National  Bank. 

Gilmer — The  First  State  Bank  of  Gilmer  has  pur- 
chased the  building  occupied  as  a  store  by  J.  W. 
Wall  and  will  remodel  it  for  their  occupancy. 

Kemp — C.  M.  Galey,  cashier  of  the  First  National 
Bank,  announces  the  purchase  of  new  fixtures  for 
his  bank.  While  not  as  large  as  some  bank  fix- 
tures, no  bank  in  Kaufman  County  has  finer  fixtures 
than  the  Kemp  institution  will  have  when  they  are 
installed,  says  Cashier  Galey. 

Sealy — Workmen  are  busy  on  the  new  building 
being  erected  by  the  Citizens  State  Bank  at  a  cost 
of  something  more  than  $10,000. 

Hallettsville— The  First  State  Bank  has  adopted 

plans  for  a  modern  stone  and  brick  bank  building 

two  stories  high.     When  completed  the  structure 

will  have  cost  $16,000. 

$    $    $    $ 

NEARLY  ALL  MEMBERSHIP  DRAFTS  PAID. 

It  is  the  custom  to  draw  drafts  on  members  of 
the  Texas  Bankers*  Association  for  their  annual 
dues,  which  under  the  constitution,  are  payable  in 
advance  on  January  1st.  Accordingly  drafts  were 
mailed  out  through  the  treasurer's  office,  C.  E.  Mc- 
Cutchen,  First  National  Bank,  Wichita  Falls.  So 
prompt  have  our  members  been  that  Treasurer  Mc- 
Cutchen  was  considerably  rushed  during  the  first 
few  days.  After  one  particularly  busy  day  he  wrote : 
"I  have  opened  so  many  letters  and  checked  so  many 
lists  and  listed  so  many  checks  that  I  am  blind." 

However,  a  small  per  cent  of  the  members  have 
failed  to  send  in  their  remittances.  Experience  with 
the  payment  of  past  dues  convinces  us  that  these 
instances  are  oversights;  but  we  will  thank  these 
few  delinquents  to  be  prompt.  The  records  show 
that  our   members  have   remitted   for  dues  more 
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promptly  than  ev^r  before;  but  we  are  hoping  for 
unanimous  collection  by  February  1st.  To  you  few 
who  haven't  paid,  kindly  send  in  your  check  to  C.  E. 
McCutchen,  treasurer,  Wichita  Falls,  TODAY. 

Many  complim<3ntary  comments  have  been  made 
on  the  new  membership  sign,  a"  likeness  of  which 
appears  in  another  column.  Immediately  upon  re- 
ceipt of  dues  these  new  signs  are  sent  out  to  mem- 
bers. 

$    $    $    $ 

NON-MEMBERS  JOINING  ASSOCIATION. 

The  various  district  chairmen,  the  general  officers 
and  the  secretary's  office  of  the  Texas  Bankers'  As- 
sociation have  been  very  active  in  soliciting  new 
members  from  the  few  banks  in  the  State  which 
have  never  enjoyed  membership.  The  following 
banks,  which  were  not  members  of  the  Association 
in  1917  have  joined  since  December  20th,  1916: 

Ammansville — Ammansville    State    Bank 
Avoca — Guaranty  State  Bank 
Beckville— Continental  State  Bank 
Bloomburgr — Bloombursr  State  Bank 
Brazoria — Peoples  State   Bank 
Centerville — CenterviUe  State  Bank 
Cisco — Citizens  National  Bank 
Clairmont — Clairmont  Bank 
Coleman — Central  State  Bank 
Commerce — Citizens  State  Bank 
Crowley — Continental  State  Bank 
Duncanville — Farmers  Bank 
Elkhart — Elkhart   Guaranty    State   Bank 
Evant— Evant  State  Bank 
Gilmer — Gilmer  State  Bank 
Groesbeck — Continental  State  Bank 
Hawley— First  State  Bank 
Hedley — Guaranty  State  Bank 
Klrvin— Guaranty  State  Bank 
Mathls— Bank    of    Mathis 
Mertens-— Farmers  &  Merchants  Bank 
Moran — First  National  Bank 
Myra— First  Guaranty  State  Bank 
Newsome— First  National  Bank 
Oakhurst — Oakhurst  Bank 
Petrolia — Continental  State  Bank 
Rhome — First  National  Bank 
Roby— First  State  Bank 
Rockdale— Rockdale  State  Bank 
Sagerton — Continental  State  Bank 
San  Juan— San  Juan  State  Bank 
Sinton — Bank  of  Commerce 
Slidell— First  State  Bank 
Stamford— Citizens  National  Bank 
Sterling  City— First  National  Bank 
Sunset— Sunset  State  Bank 
Swearingen — Guaranty  State  Bank 
Thornton— Farmers  Guaranty  State  Bank 
Tuscola — Tuscola    Banking   Company 
Wells — Guaranty  State  Bank 
Wichita  Falls — Empire  Mortgage  Co. 
WInnsboro— M.   &  P.   State  Bank 
Winters— First  National  Bank 
Woodsboro^Bank  of  Refugio 
Yantis— Yantis  State  Bank 

C.  W.  SNIDER  IS  INJURED. 

Wichita  Falls.— C.  W.  Snider,  cashier  of  the  City 
National  Bank  was  in  an  automobile  accident  on 
December  8th  which  resulted  in  a  broken  arm,  two 
broken  ribs  and  serious  internal  injuries.  Mr.  Snider 
is  still  confined  to  his  bed,  but  attending  physicians 
say  he  will  be  up  and  about  soon.  Mr.  Snider  was 
struck  by  an  automobile.  His  many  friends  are 
pleased  to  hear  that  h^  will  soon  be  out. 
$    $     $     $ 

MR.  EMERSON  JOINS  NEW  YORK  BANK. 

Guy  Emerson,  who  was  a  Dallas  citizen  for  about 
a  year,  being  associated  with  Henry  D.  Lindsley, 
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now  mayor  of  Dallas,  has  been  elected  vice-presi- 
dent of  the  National  Bank  of  Commerce  of  New 
York  City,  recognized  as  the  second  largest  bank 
in  the  United  States.* 

$  $  $  $ 
BIG  KANSAS  CITY  TRUST  CO.  ABSORBED. 

Kansas  City — Directors  of  the  Southwest  Nation- 
al Bank  of  Commerce  and  the  Commerce  Trust 
Company  on  Jan.  22  voted  to  merge  the  two  institu- 
tions with  the  bank  acquiring  a  controlling  interest 
in  the  trust  company.  The  batiks  are  capitalized 
at  $3,000,000  and  $1,000,000,  respectively.  They  have 
aggregate  deposits  of  approximately  $80,000,000. 

W.  T.  Kemper,  president  of  the  trust  company, 
resigned  and  sold  his  holdings  to  the  bank.  He 
pledged  himself  not  to  become  an  officer  of  any  other 
Kansas  City  bank  for  three  years.  He  will  be  as- 
sociated with  the  new  institution  for  two  years  in 
an  advisory  capacity.  J.  W.  Perry  will  remain  as 
president  of  the  bank. 

$    $    $    $ 

ANNUAL  MEETING  AT  NEW  WAVERLY. 

New  Waverly.— At  the  meeting  of  shareholders 
of  The  New  Waverly  State  Bank,  on  December 
20th,  1916,  the  following  directors  were  re-elected: 
J.  A.  Elkins,  Mrs.  Julia  E.  Hill,  W.  L.  Hill,  Will  C. 
Jones,  Jr.,  O.  M.  Tinsley  and  R.  M.  Traylor.  The 
officers  were  re-elected  as  follows:  Will  C.  Jones, 
Jr.,  president;  R.  M.  Traylor,  vice  president,  and 
W.  A.  Whitley,  cashier.  A  10  per  cent,  dividend 
was  paid  to  the  shareholders  on  December  30th. 
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LEGAL  DEPARTMENT 

By  R.  G.  SMITH,  Counsel 


lUI   HII 


(This  section  will  contain  answers  to  questions  iUbmltted  In 
connecUon  with  the  Course  In  Banking  and  Law  of  the  Corre- 
spondence Chapter  of  the  American  Institute  of  Banking,  offered 
by  the  Texas  Bankers'  Association,  and  referehces  to  recent 
decisions,  or  publications,  on  topics  of  Interest  to  bankers  pur- 
suing the  course.) 

No.  30. 
Collections — Drafts — Limitations  on    R  e  c  4  i  p  t — 
— Agents.     "Negotiable  Instruments/*  p.  251   ff. 
S  Bank  deposited  drafts  with  G  Bank,  being  noti- 
fied of  the  limitations  under  which  the  drafts  would 
be  collected.     G  Bank  sent  the  drafts  to  F  Bank, 
its  correspondent  in  another  city  and  nearer  the 
drawee.  F  Bank  sent  the  drafts  direct  to  the  drawee 
Bank  at  E,  that  being  the  only  bank  at  the  place 
and  being  in  reported  good  standing  at  the  time, 
for  collection  and  remittance ;  E  Bank  stamped  the 
drafts  paid,  but  made  no  remittance,  and  F  Bank 
made  no  inquiry  during  the  period  following  and 
until  E  Bank  failed  about  one  month  later.     F  Bank 
charged  back  its  credit  of  the  drafts  to  G  Bank. 
Under  the  facts  it  was  determined  that   F   Bank 
was  negligent   under   the    conditions,   but   not   as 
a  matter  of  law  so  as  to  impose  liability  on  G  Bank 
to  S  Bank  therefor,  owing  to  the  terms  under  which 
the  drafts  were  received  for  collection. 
''The  liability  of  the  bank  may  be  varied  by  con- 


§a9mamamm% 


T. 


A.T  YOUR  COMMAND 

out-of-to%im    banks  we  offer  prompt  and  dependable 

ice  bodi  in  the  making  of  coUections  and  in  the  dis- 

of  other  commissions  with  which  they  may  choose 


M"    ^^ou  have  an  opportunity  to  come  to  New  York,  call 
^xkx^     see  us  and  let  us  demonstrate  our  facilities  for  serv- 
:^ou.    If  you  cannot  come,  write. 


BERTY  NATIONAL  BANK 

"^^  Bqutuble  Building  120  Broadway,  New  York 


THE   TEXAS    BANKERS    RECORD 

sent,  or  the  bank  may  refuse  to  undertake  the  col- 
lection. It  may  agree  to  receive  the  paper  only 
for  transmission  to  its  correspondent,  and  thus  make 
a  different  contract,  and  become  responsible  only 
for  good  faith  and  due  discretion  in  the  choice  of 
an  agent.  If  there  is  an  express  contract  upon 
the  matter  of  the  first  bank's  responsibility,  of 
course  the  question  will  be  governed  by  it.  Usage 
may  determine  the  question.  If  the  law  has  not 
already  been  settled  by  judicial  determination,  so 
as  to  exclude  any  subsequent  evidence  of  usage  to 
subvert  it,  that  bank  may  absolve  itself  from  lia- 
bility for  the  acts  of  agents  other  than  itself,  or 
the  customer  may  fix  such  liability  upon  the  bank, 
by  showing,  respectively,  that  such  is  the  estab- 
lished usage  and  understood  custom  in  the  place 
where  the  bank,  the  extent  of  whose  duty  and 
liability  is  in  question,  is  located. 

Here  it  was  shown,  not  only  that  there  prevailed 
in  Texas  and  elsewhere  a  general  and  well-under- 
stood custom  for  banks  receiving  collections  upon 
other  points  not  to  effect  the  collections  themselves, 
but  through  the  agency  of  other  banks  selected  by 
them,  a  custom  known  to  the  appellant  (S)  at  the 
time  and  expected  by  it  to  be  pursued  in  this  trans- 
action, but  that  these  particular  checks  were  in- 
trusted by  it  to  the  appellee  (G)  for  collection  with 
distinct  notice,  previously  given  by  the  latter  and 
reiterated  in  this  instance,  "that  it  would  observe 
due  diligence  in  the  selection  of  banks  or  agents 
for   the   collection   of   all    paper   out   of   the   city, 
but  would  not  be  responsible  for  the  failure  or  negli- 
gence of  such  banks  or  agents"  ***  It  was  clearly 
entitled  to  attach  such  condition  to  its  undertaking, 
and  no  sound  reason  can  be  urged  why  it  should 
be  denied  as  to  a  party  who  understood  it  and  so 
acted  as  to  create  assent  to  and  acceptance  of  it. 
By  forwarding  the  paper  to  the  appellee  (G)  with 
knowledge  of  this  distinct  limitation  of  its  liability, 
the  appellant  (S)   expressed  its  agreement  to  the 
terms  of  the  limitation.     It  is,  therefore,  in  the  posi- 
tion of  having  in  advance  agreed  to  the  exemption 
of  appellee   (G)   from  liability  for  any  negligence 
of  its  correspondents  in  the  course  of  the  collec- 
tion, and  accordingly  cannot  recover  of  it  on  ac- 
count of  such  negligence."     166  S.  W.  692;  Texas 
Supreme  Court. 

No.  31 
Checks — Pajnncnt — Irregular    Indorsement — Right 
Party   Payee.     "Negotiable    Instruments,"     Sec- 
tions 42,  43. 

Where  a  bank  paid  a  check  given  by  the  drawer 
for  cotton  purchased,  the  check  being  indorsed  by 
the  actual  party  payee,  to  whom  it  was  delivered 
and  for  whom  was  intended,  and  the  indorsed  name 
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being  different  from  the  name  of  the  payee  as  writ- 
ten in  the  check,  and  the  drawer  later  discovered 
that  the  cotton  purchased  by  him  was  stolen  prop- 
erty, the  Court  held,  upon  suit  by  the  drawer  of  the 
check  against  the  bank  for  recovery  of  the  amount 
of  the  check,  that  no  recovery  could  be  had  by 
him.  This  expression  is  taken  from  the  opinion  of 
the  Court:  "The  fact  that  such  person  indorsed  a 
name  thereon  different  from  that  set  out  in  the 
check  as  payee  should  not,  in  our  opinion,  change 
the  rule  laid  down  in  the  authorities  cited.  The 
rule  that  a  bank  at  its  peril  pays  a  check  drawn 
upon  it  to  any  one  save  the  actual  payee,  or  to 
his  order,  and  that,  if  it  mistakes  the  payee's  iden- 
tity, it  is  responsible  for  the  payment  to  one  not 
the  payee  named,  is  subject  to  the  exception  that 
if  the  payment  is  made  to  the  one  actually  intended 
by  the  drawer  as  the  payee,  the  payment  is  good." 
178  S.  W.  564;  Texas  Civil  Appeals. 
No.  32 

Collections — Drafts — Bills  of  Lading  Attached — 
Conversion  of  Bills.  "Negotiable  Instruments," 
p.  251  ff. 

A  shipper  deposited  with  W  Bank  a  draft  for 
collection  with  bills  of  lading  attached.  W  Bank 
forwarded  same  to  M  Bank,  which  detached  the 
bills  without  the  collecting  and  remitting  for 
shipper's  draft  and  detached  the  bills  to  pur- 
chaser's draft  deposited  with  it  for  collec- 
tion. The  goods  sold  were  attached  in  suit  in 
another  state  by  purchaser's  creditors.  The  ship- 
per's draft  was  returned  to  W  Bank  and  the  ship- 
per unpaid.  The  shipper  brought  suit  against  W 
Bank  and  M  Bank  for  damages  occasioned  by  sur- 
rendering contrary  to  instructions  the  bills  of  lad- 
ing accompanying  the  draft  for  collection,  and  W 
Bank  sought  recovery  from  M  Bank.  Shipper's 
judgment  against  both  banks  was  sustained,  as  was 
the  judgment  for  W   Bank  against   M   Bank. 

"If  the  (M  Bank)  by  its  independent  and  unau- 
thorized acts,  as  alleged  and  proved,  caused  the 
loss  or  conversion  of  the  oats,  it  would  be  liable 
to  the  plaintiff  as  for  conversion  for  the  damages 
occasioned  through  the  unauthorized  acts  done  by 
it."     166  S.  W.  165 ;  Texas  Civil  Appeals. 

No.  33. 

Agency  of  Bank  Officers — Unauthorized  Acts. 
"Commercial  Law,"  p.  89  ff;  "Negotiable  Instru- 
ments," Sec.  55. 

Where  the  cashier  of  a  private  bank,  with  author- 
ity to  do  all  things  necessary  to  the  management 
and  carrying  on  of  the  banking  business,  assigned 
the  notes  and  property  of  the  bank  for  the  benefit 
of  depositors  who  had  no  lien,  were  unsecured  cred- 
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itors  and  were  not  all  the  creditors,  the  Court 
held  that  such  assignment  was  an  act  without  the 
scope  of  his  authority  and  invalid  and  the  bank  was 
not  bound  thereby.  "No  particular  authority  is 
claimed  for  B,  except  in  his  capacity  as  cashier, 
and,  if  he  did  not  have  such  power  by  virtue  of 
his  position,  he  did  not  have  it  at  all.  The  cashier 
of  the  bank  is  its  chief  executive  officer,  and  yet 
he  is  an  agent  of  the  bank,  and  it  has  been  held 
that,  if  he  exceeds  his  authority,  his  acts  will  not 
bind  the  bank.  And  if  it  be  conceded  that  B  was 
fully  authorized  to  do  any  and  all  things  necessary 
to  the  management  and  carrying  on  of  the  bank- 
ing business  ***,  in  the  absence  of  express  author- 
ity to  do  so,  he  would  not  be  authorized  to  close 
out  the  business  by  making  an  assignment  of  the 
bank's  assets." 

No.  34. 
Notes — Variance  in  Statement  of  Sum  in  Body  and 
in  Margin.  "Negotiable  Instruments,"  Sec.  17. 
A  note  bearing  on  the  margin  $7,500.00  and  stat- 
ing the  sum  of  $75.00  in  the  body  was  purchased 
by  A  from  B  on  the  representation  that  the  note 
was  in  fact  for  the  sum  of  $7,500.00,  which  repre- 
sentations A  believed  and  acted  on.  On  these  facts 
we  quote  the  following  from  the  opinion  of  the 
Court: 

"The  marginal  figures  on  the  margin  of  the  note 
quoted  are  not  to  be  regarded  as  a  part  of  the 
instrument,  but  merely  a  memorandum  of  the 
amount.  Where  a  difference  appears  between  such 
figures  and  the  sum  mentioned  in  the  body  of  the 
bill  or  note,  the  latter  controls.  The  legal  effect 
of  the  note  as  written,  was  for  the  principal  sum 
of  $75.00  only.  ***  Plaintiff  was  entitled  to  recover 
the  difference  between  $7,500.00  and  $75.00  as  for 
money  had  and  received,  based  upon  the  fraudulent 
conduct  of  (the  seller)  in  palming  off  a  note  for 
$75.00  as  being  for  $7,500.00,  which  (the  purchaser) 
thought  he  was  buying,  and  upon  which  basis  pay- 
ment was  made."  168  S.  W.  457;  Texas  Civil  Ap- 
peals. 

No.  35. 
Notes  and  Bills— Agreement  Between  Makers— In- 
nocent   Purchaser.     "Negotiable     Instruments," 
Sections  24  to  29,  51  to  59. 

Where  a  good  faith  purchaser  in  due  course  of 
a  negotiable  instrument, — executed  by  two  or  more 
persons,  who  agree  among  themselves  that  it  should 
not  be  used  or  delivered  to  the  payee  unless  the 
signature  of  a  third  person  was  secured,— will  not 
be  defeated  in  his  rights  of  recovery  against  the 
signers  of  the  note,  he  having  no  notice  of  such 
agreement  at  the  time  he  purchased  the  note.  61 
Texas  506:  168  S.  W.  1030. 
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STUART  BECOMES  VICE-PRESIDENT. 

St.  Louis. — E.  C.  Stuart,  on  January  9,  was 
elected  a  vice-president  of  the  Third  National  Bank. 
Mr.  Stuart  has  served  the  Third  National  for  seven 
years  as  assistant  cashier,  going  there  from  Wash- 
ington, Missouri,  where  he  organized  the  First  Na- 
tional Bank,  of  which  he  was  cashier. 

Mr.  Stuart  was  born  in  Powhatan,  Arkansas,  but 
moved  with  his  family  to  Missouri  while  still  a 
boy  and  spent  his  boyhood  in  Cape  Girardeau.  He 
has  travekd  extensively  over  the  South  and  South- 
west as  representative  of  the  Third  National  Bank 
and  has  a  large  acquaintance  among  the  bankers 
and  business  men  of  Texas,  as  well  as  all  the  South- 
ern States.  As  vic€-president,  Mr.  Stuart  will  now 
be  in  charge  of  a  number  of  Southern  and  South- 
western States.  He  has  many  friends  in  Texas, 
who  will  be  interested  to  learn  of  his  promotion. 
$  $  $  $ 
A.  W.  HAILL  NEW  AUDITOR. 

St.  Louis. — Arthur  W.  Haill,  on  January  9,  was 
elected  auditor  of  the  Third  National  Bank  to  suc- 
ceed Wm.  C.  Tompkins,  who  has  become  associated 
with  the  First  and  Old  Detroit  National  Bank  of 
Detroit,  Michigan.  Mr.  Haill  has  been  an  employe 
of  the  Third  National  Bank  for  fifteen  years,  hav- 
ing climbed  up  through  the  positions  of  clerk,  book- 
keeper, paying  teller  and  assistant  auditor,  and  has 
held  the  last  named  position  for  three  years. 

$  $  $  $ 
ANOTHER  TEXAN  HONORED  IN  ST.  LOUIS. 

E.  D.  Nims,  formerly  of  Dallas,  was  elected  a 
director  of  the  Third  National  Bank  of  St.  Louis, 
at  the  annual  meeting  on  January  9.  Prior  to 
taking  up  his  residence  in  St.  Louis  in  1912,  Mr. 
Nims  spent  several  years  in  the  Southwest,  and 
still  maintains  extensive  banking  interests  in  Texas, 
Oklahoma,  Arkansas  and  Kansas.  He  now  holds  the 
position  of  first  vice-president  with  the  South- 
western Bell  Telephone  System,  offices  in  St.  Louis, 
where  his  election  to  the  directorate  of  one  of  that 
city's  strongest  banks  is  a  recognition  of  his  ability 
as  one  of  the  leading  figures  in  the  commercial  and 
financial  life  of  the  great  middle  west.  Mr.  Nims 
and  Mrs.  Nims  are  prominent  in  the  social  and 
club  life  of  St.  Louis,  and  are  represented  in  all 
of  the  city's  public  activities. 
$  $  $  $ 
AUSTIN  A.  I.  B.  AT  BANQUET. 

Austin — Twenty-five  Austin  bank  clerks  attended 
the  annual  banquet  of  the  Austin  chapter,  American 
Institute  of  Banking,  giving  Dec.  29.  Dr.  C.  S. 
Potts  of  the  University  of  Texas  and  State  Com- 


missioner of  Insurance  and  Banking  Charfes  O.  Aus- 
tin delivered  addresses.  S.  B.  Roberdeau  was  elect- 
ed treasurer  of  the  chapter.  The  other  officers  are : 
James  Rogan,  president ;  Leon  Williams,  vice-presi- 
dent; Edward  Robinson,  Jr.,  secretary. 

$    $    $    $ 
NATIONAL  EXAMINERS  IN  CONFERENCE. 

Dallas. — National  bank  examiners  of  the  elev- 
enth federal  reserve  district  convened  January  2, 
in  Dallas  in  annual  session.  The  meeting  was 
called  by  J.  C.  Chidsey,  of  Dallas,  chief  examiner, 
with  the  following  members  present:  R.  H.  Collier, 
Sherman;  C.  W.  Foster,  Houston;  E.  F.  Gossett, 
El  Paso;  W.  Z.  Hayes,  Tyler;  W.  E.  Hutt,  Sher- 
man; A.  D.  Thompson,  Waco;  J.  L.  Penix,  Waco, 
and  assistant,  J.  W.  McReynolds  of  Dallas.  The 
session  continued  two  days. 

$    $    $    $ 
DINNER  GIVEN  BY  BANKER. 

Amarillo. — W.  H.  Fuqua,  president  of  the  First 
National  Bank  of  Amarillo,  proved  a  most  agree- 
able host  at  a  stag  dinner  given  at  his  palatial 
home  Christmas  day  to  men  of  the  bank,  a  number 
of  his  business  associates  and  personal  friends. 
The  affair  was  very  elaborate  and  numbered  among 
the  most  enjoyable  of  the  Christmas  festivities. 
$  $  $  $ 
BANKER  BANQUETS  NEWSIES. 

Austin. — The  newsboys  of  Austin  were  the  guests 
at  a  dinner  given  on  the  evening  of  December  25, 
at  the  Driskill  Hotel  by  H.  A.  Wroe,  vice  president 
of  the  American  National  Bank.  The  lads  called 
Mr.  Wroe  "a  regular  guy."  The  newsies  also  held 
their  annual  Christmas  entertainment  at  1  o'clock 
in  the  afternoon,  the  expenses  being  paid  by  the 
proceeds  from  the  sale  of  Christmas  cards. 
$  $  $  $ 
STUDIES  TALLEY  CLEARING  PLAN. 

J.  L.  Cross,  assistant  to  the  governor  of  the  Fed- 
eral R-eserve  Bank  of  Kansas  City,  was  in  Dallas, 
January  3,  making  a  study  of  the  Reserve  City 
Clearing  House  System  now  being  used  by  the  Fed- 
eral Reserve  Bank  of  Dallas.  The  system  at  the 
Dallas  Bank,  originated  by  Cashier  Lynn  P.  Talley, 
is  the  only  one  of  its  kind  in  operation  in  the  re- 
serve system.  It  has  been  used  here  for  more 
than  a  year,  and  its  success  has  attracted  the  at- 
tention of  the  other  banks. 

Mr.  Talley  will  go  to  Kansas  City  soon  to  de- 
scribe the  workings  of  the  system  in  detail  to  the 
officers  and  directors  of  the  Kansas  City  Bank, 
where  it  will  probably  be  instituted  in  the  near 
future,  Mr.  Cross  announces. 
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RESERVE  BANK  DECLARES  DIVIDEND. 

Announcement  that  the  Federal  Reserve  Bank 
of  Dallas  had  declared  a  6  per  cent  dividend  was 
made  December  23  by  Lynn  P.  Talley,  cashier.  The 
dividend  was  effective  December  30  and  the  period 
covered  dates  from  April  30,  1916.  Dallas  was  the 
first  bank  of  the  system  to  pay  dividends. 
$  $  $  $ 
SANSOM  IS  HOST  TO  BANKERS. 

Marion  Sansom,  director  of  the  Federal  Reserve 
Bank,  was  host  at  a  New  Year's  barbecue  and  all- 
day  picnic  on  his  ranch  property  in  honor  of  the 
officers  of  the  Federal  Reserve  Bank  and  Ft.  Worth 
bankers.  A  delightful  day's  entertainment  was  af- 
forded all. 

BEN  L.  GILL  IS  ILL. 

Friends  of  B.  L.  Gill,  vice-president  of  the  Sea- 
board National  Bank  of  New  York,  formerly  Bank- 
ing Commissioner  of  Texas,  will  be  anxiously  con- 
cerned to  learn  that  he  is  ill  of  pneumonia  at  Ter- 
rell, having  been  attacked  by  this  disease  while  vis- 
iting his  old  home  town  during  the  recent  hol- 
idays. 

$    $    $    $ 

GUARANTY  FUND  PAYS  DEPOSITORS. 

Austin. — Commissioner  of  Banking  Austin  on  Dec. 
18,  sent  out  350  checks  to  non-interest  bearing  de- 
positors of  the  Farmers  &  Merchants  State  Bank 
of  Teague.  The  checks  are  drawn  against  the  guar- 
anty fund  and  the  total  amount  is  $69,441.00.  Send- 
ing out  of  these  checks  is  carrying  out  the  plans  of 
liquidation  of  this  bank.  The  commissioner  has  also 
sent  out  checks  to  non-interest  bearing  depositors 
of  the  People's  State  Bank  of  Longview,  the  amount 
of  which  is  $38,240,  and  was  taken  out  of  the  guar- 
anty fund. 

$    $    $    $ 
ONE  HUNDRED  LARGEST  BANKS. 

Interesting  figures  from  the  Comptroller's  De- 
partment recently  show  the  100  largest  banks  dis- 
tributed in  twenty-two  States  and  thirty-three  cities. 
Texas  has  two  and  the  largest  percentage  of  in- 
crease shown  by  any  one  of  the  100  banks  between 
the  Sept.  12  and  Dec.  27th  calls  was  shown  by  the 
American  Exchange  National  Bank  of  Dallas,  whose 
increase  was  over  33  per  cent.,  or  over  $6,000,000. 

?  ?  ?  ? 
J.  K.  Woods,  national  bank  examiner,  lately  of 
Texas,  now  of  Tennessee,  Kentucky  and  Northern 
Mississippi,  has  recently  encountered  in  his  new 
territory  a  new  ''liquid  asset," — whiskey  warehouse 
certificates. 

Page  Fifty-two 


MISS   ALVS  TRUETT 

YOUNG  LADY  ASSISTANT  CASHIER. 

Franklin. — A  very  popular  member  of  the  bank- 
ing fraternity  in  Franklin  is  Miss  Alys  Truett, 
cashier  of  the  First  National  Bank.  She  has  been 
connected  with  this  progressive  bank  during  the 
last  six  years,  during  which  time  the  bank  has 
grown  from  one  of  capital  of  $35,000.00  and  sur- 
plus of  $15,000.00  to  one  of  capital  and  surplus 
of  $70,000.00  besides  paying  substantial  dividends 
each  year.  Officers  of  this  bank,  including  John  H. 
Lomax,  active  vice-president  and  D.  J.  Mauk, 
cashier,  admit,  though  reluctantly,  that  Miss  Truett 
is  the  most  popular  officer  in  their  bank.  She  is  a 
favorite  of  the  townspeople  outside  banking  hours, 
also. 

GAINESVILLE  BANKER  DIES. 

Gainesville. — John  L.  Simpson,  vice-president  of 
the  Lindsay  National  Bank,  died  in  St.  Louis  on 
Jan.  8.  He  was  one  of  the  most  successful  business 
men  and  prominent  citizens  of  this  community. 

BANK  ELECTIONS 

MINGUS: 

First  State  Bank— S.  E.  Strawn,  p.;  H.  M.  Loftin,  v.  p.;  H,  S. 
Rucker,  c:  A,  D.  Lidla,  a.  c;  S.  E.  Strawn,  R.  M.  Loftin, 
H.  S,  Rucker.  A.  D.  L»idia,  E.  P.  Boles,  J.  S.  Crouch,  L.  P. 
Strawn,  Joe   Abraham,   directors.     Dividend   declared. 

HOUSTON: 

The  National  Bank  of  Commerce — M.  D.  Anderson,  R.  E. 
Burt,  L.  A,  Carlton,  J.  H.  Chew,  Geo.  F.  Cotter,  M.  E.  Cotter, 
M-  E.  Foster,  R.  M.  Farrar,  H.  S.  Filson,  F.  W.  Fraley,  J.  C. 
Hill,  J.  C.  Hutcheson  Jr.,  W.  O.  Hugrifins,  Jno.  A.  Hulen.  C.  F. 
Ireland,  C.  L.  Kerr,  V.  Lucia,  N.  li:.  Meador,  F.  W.  Murphy, 
Jno.  McMurry,  Jno.  McMurry,  F.  J.  Heyne,  Roy  G.  Watson, 
A.  M.  McFaddin,  P.  S.  Park  Jr.,  J.  S.  P>'eatt,  J.  W.  Reynolds. 
G.  C.  Street.  Chas.  Schreiner,  T.  M.  Scogrgrins,  Sam  Taub,  J.  L. 
Thompson,  C.  J.  Von  Rosenberg,  directors;  Sam  Taub  succeeds 
Jno.    A.   Hulen   as   v.   p. 

$      $      $      $ 

FOR  SALE — Set  of  modem  mahogany  bank  fixtures,  in- 
cluding one  Mosler,  screw-door  safe.  Fixtures  in  excel- 
lent condition.  Will  sell  at  a  sacrifice.  State  Bank  of 
Omaha,  Omaha,  Texas. 
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however  effectively  rendered  cannot  but 
be  enhanced  in  value  by  the  acquisition 
of  larger  accommodations  and  more  mod- 
em facilities. 

Since  the  Eighth  of  January,  1917,  the 
Metropolitan  Trust  Company  has  been 
transacting  its  business  in  new  quarters 
at  60  Wall  Street— the"  banking  room 
occupying  an  entire  floor  from  Wall 
Street  through  to  Pine  Street. 

Capital  and  Surplus  $7,000,000 

MetropolitanTrust  Company 

of  the  City  of  New  York. 
60  WALL  STREET 

Member  of  New  York  Clearing  House 


BONUS  FOR  BANK  EMPLOYEES. 

Dallas— City  National,  10  per  cent,  of  1916  sal- 
aries bonus  to  all  employees,  including  junior  offi- 
cers. 

Terrell — First  National  Bank,  salary  increase  of 
10  per  cent,  over  1916. 

Belkvue — First  National  Bank,  10  per  cent,  of 
1916  salaries  bonus. 

Royse  City — First  National  Bank,  10  per  cent  of 
1916  salaries  bonus. 

Temple — First  National  Bank,  cash  bonus. 

Marshall — Marshall  National  Bank,  10  per  cent. 
of  1916  salaries  bonus. 

Temple — City  National  Bank,  cash  bonus. 

Dallas — Security  National  Bank,  substantial  in- 
crease in  all  salaries. 

Paris — First  State  Bank,  5  per  cent,  of  1916  sal- 
aries bonus. 

Ballinger — First  National  Bank,  10  per  cent  of 
1916  salaries  bonus. 

$    $    $    $ 

Childress. — John  P.  Fleming  has  resigned  as  as- 
sistant cashier  of  the  Farmers  &  Mechanics  State 
Bank,  effective  January  9.  Mr.  Fleming  w^ill  remove 
to  Archer  City,  where  he  has  bought  controlling 
interest  in  another  bank. 
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ONE  BOY'S  HOG  RAISING  ACCOUNT. 

The  statement  below  was  rendered  the  First  Na- 
tional Bank  of  Jacksonville,  by  John  W.  Chand- 
ler, Jr.,  of  Gallatin,  showing  the  results  of  sixteen 
months'  experience  in  hog  raising  following  a  dis- 
tribution of  brood  sows  by  the  First  National  Bank, 
Septehiber  1st,  1915. 

This  boy  is  thirteen  years  old,  and  he  gave  his 
note  to  the  bank  without  security  and  paid  it 
promptly  when  due,  and  he  received  $10.00  in  gold 
from  the  bank  because,  out  of  twenty  contestants, 
he  made  the  best  showing  on  his  investment. 

EXPENDITURES. 

1916  Pd.  Out.  Recpts. 

Jan.    15         Difference  paid  in  sow.  trade....$  10.00 

May  10        Breeding  sow  2.00 

Aug.  Making    &   Harvesting     1    acre 

peanuts    (50  bushels)   15.00 

Sept.  Making   &   Harvesting  3    acres 

corn    (12  bushels)    21.00 

Sept.  15        Bank  Note  &  Int.  first  sow 17.28 

Oct.  25  bu.  sweet  potatoes  at  40c....  10.00 

Oct.   31  RECEIPTS. 

Nov.  1  pig  sold  to  J.  S.  Parsons $    5.00 

2  hogs   killed,   dressed  363   lbs. 

at    125^c    ^ 45.37 

Dec.  3  hogs  killed,   dressed   575   lbs. 

at  125^  c  71.50 

Dec.  26        1    sow    fat,     ready     to     dress, 

weight  250  lbs.  at  12i^c  31.21 

Dec.  26        1  barrow  115^  months  old,  fat, 

weight  225  lbs.  at  MV^z  28.12 

Dec.  26        4    pigs,    4   months    old,    weight 

100  lbs.  gross,   at  8c  32.00 

$85.28    $213.20 
85.28 

Leaving  a  net  profit  of $127.92 

"The  sixty  days  my  hogs  ran  on  the  acorns  in 

the  pasture,   I  do  not  count  as   costing  me   any- 
thing." 

$    $    $    $ 

PORTRAIT  OF  PATTERSON  PAINTED. 

Judge  G.  W.  Riddle  of  Dallas  is  custodian  of  a 
fund  subscribed  by  bankers  and  other  friends  of 
the  late  John  S.  Patterson,  with  which  to  procure  • 
a  life-sized  portrait  of  Mr.  Patterson  to  be  presented 
to  his  widow  as  a  testimonial  of  their  esteem  for 
Mr.  Patterson.  Royston  Nave  of  New  York  City, 
a  portrait  artist,  has  been  employed  to  execute  the 
commission.  Mr.  Nave  is  well  along  with  the  work. 
He  is  painting  the  portrait  from  a  large  photograph 
of  Mr.  Patterson  and,  in  a  recent  letter  to  inter- 
ested parties  in  Dallas,  is  well  pleased  with  the 
progress  made.  On  its  completion,  the  portrait 
will  be  shipped  to  Dallas  and  placed  on  exhibition 
in  the  lobby  of  the  First  State  Bank  for  a  few  days. 
It  will  then  be  sent  to  Mrs.  Patterson  with  the  com- 
pliments of  the  donors. 

$  $  $  $ 
ONE  CENT  LETTER  POSTAGE. 

2  CENTS  are  paid  for  postage  on  every  letter. 

1  CENT      covers  cost  of  forwarding  and  deliv- 
ery, it  is  estimated. 
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1  CENT  apparent  profit  is  used  by  the  Post 
Office  Department  to  cover  the  deficit  caused  by 
rendering  other  services  at  less  than  cost.  Post- 
master General  Burleson  favors  a  ONE  CENT 
RATE  ON  DROP  LETTERS,  and  a  Bill  is  being 
prepared  revising  postal  rates.  This  means  a  great 
saving  to  the  business  men  of  this  country,  and 
straight  one-cent  letter  rate  will  likely  follow  as 
soon  as  it  is  demonstrated  that  the  revenue  of  the 
Post  Office  Department  will  permit.  Prospects  for 
action  on  this  proposition  Huring  the  present  ses- 
sion of  Congress  are  very  hopeful. 

YOU  CAN  HELP  THIS  ALONG  GREATLY 
BY  WRITING  A  LETTER  TO  YOUR  CON- 
GRESSMEN AND  SENATORS  AND  GETTING 
A  FEW  FRIENDS  TO  DO  SO. 


Criminal  Section 


IHII 


mil 


HAGERMAN  SAFE  BLOWN. 

Sherman. — Robbers  blew  the  safe  of  the  Hager- 
man  State  Bank  at  Hagerman,  fifteen  miles  north- 
west of  Sherman,  early  December  29  and  escaped  in 
an  automobile  with  $5,351.  There  were  five. men  in 
the  party,  according  to  citizens  who  were  awakened 
by  the  explosions.  Telephone  wires  had  been  cut  be- 
fore the  robbery  was  undertaken.  Six  charges  of 
nitroglycerine  were  used  in  blowing  the  safe.  The 
robbers  in  their  automobiles  drove  off  toward  the 
Oklahoma  line.  Damage  to  the  extent  of  $1,000  was 
done  to  the  building  and  furniture  by  the  force  of 
the  explosions.  The  entire  town  was  aroused,  but 
were  held  at  bay  by  three  of  the  band,  who  were  on 
guard. 

COLUMBIA  BANK  OFFERS  REWARD. 

Columbia. — A  reward  of  $250  will  be  paid  by  the 
Columbia  State  Bank  of  Columbia  for  information 


leading  to  the  arrest  and  conviction  of  the  party 
or  parties  who  robbed  the  Columbia  State  Bank  re- 
cently and  secured  $6,100.  according  to  an  announce- 
ment of  T.  M.  Smith,  president  of  the  bank.     Mr. 
Smith  said  that  this  is  in  addition  to  a  reward  of 
$100  offered  by  the  company  insuring  the  bank. 
This  bank  is  one  of  the  few  Texas  banks  not  mem- 
bers of  the  Texas  Bankers  Association. 
$    $    $    $ 
MAN  INDICTED  AT  EMORY. 
Emory. — ^J.   W.   Bergens,  who   was   arrested  in 
Alexandria,   La.,  and  brought  here   in   connection 
with  the  killing  of  Clarence  A.  Glass,  cashier  of  the 
First  State  Bank  of  Point,  was  indicted  on  a  murder 
charge  recently  by  the  Rains  County  grand  jury. 
Glass  was  killed  several  weeks  ago  by  a  masked 
robber.    The  cashier  had  just  given  to  the  robber, 
at  the  point  of  a  gun,  $244  in  cash.     Several  sus- 
pects were  taken  into  custody  following  the  killing, 
but  all  were  released  save  Bergens. 

$    $    $    $ 
WATCH  OUT  FOR  J.  R.  KING. 

A  man  giving  the  name  of  J.  R.  King  deposited 
$15  in  the  Continental  State  Bank  of  Van  Alstyne 
on  Sept.  29th,  1916.  Since  that  time  he  has  written 
a  number  of  worthless  checks*  on  this  account.  One 
of  these  checks  was  cashed  at  Paris,  two  at  Dallas, 
and  one  of  the  last  ones  at  Temple.  Kindly  watch 
out  for  this  man,  and  notify  the  secretary's  office 
if  you  have  any  information. 

$    $    $    $ 
CANCEL  BURGLARY  INSURANCE. 

Oklahoma  City. — The  Orient  Accident  and  Guar- 
anty Company  of  New  York  announced  that  all  pol- 
icies on  banks  in  Oklahoma  protecting  against  burg- 
lary were  canceled,  effective  Jan.  1.  This  is  due  to 
heavy  losses  by  bank  robberies.  Five  attempts  to 
rob  banks  in  a  radius  of  200  miles  in  Oklahoma  were 
recorded  in  one  week.  The  loss  to  banks  in  Okla- 
homa by  robbery  since  1910  has  been  $200,000. 


Bank  Elections  In  Texas 

Re8ult8  In  January  Elections  Reported  to  The  Record  Up  to  January  13 


ALBANY: 

The  Albany  National  Bank— S.  Webb,  p.;  W.  M.  Broyles, 
C.  B.  Snyder,  W.  H.  Green,  E.  M.  Stephens,  v.  p's.;  W.  G. 
Webb,  c;  H.  S.  Kendrlck.  G.  C.  KIngr.  a.  c's.;  C.  B.  Snyder, 
S.  Webb.  W.  M.  Broyles,  W.  A.  Poage,  John  F.  Sedwick, 
W.  H.  Green,  G.  E.  Waters,  Hadley  Robert,  E.  E.  Whitney, 
Jim  Cottle.  E.  M.  Stephens,  George  Delafosse,  W.  G.  Webb, 
directors. 
BEAUMONT: 

Gulf  National— W.  B.  Dunlap,  p.;  T.  H.  Laneham,  T.  S. 
Reed,  L.  F.  Gilbert,  P.  B.  Doty.  v.  p's.;  L.  P.  Tullos,  c. ;  J.  C. 
Petovsek,  a.  c. 

First  National — W.  S.  Davidson,  chairman  of  board;  John 
C.  Ward,  p.;  W.  P.  H.  McFaddln,  John  N.  Gilbert,  P.  H. 
Weiss,  V.  p's.;  Frank  Alvey.  a.  v.  p.;  W.  L.  Pondrom,  v.  p. 
and   c. ;    S.    O.    Hampil.    Kyle   Ward,   a.    c's. 

Guaranty  Bank  and  Trust  Company — ^M.  Gulterman,  chair- 
man of  board;  Joe  E.  Carrol,  p.;  T.  H.  Nees,  c;  M.  Gulter- 
man, C.   R.   Bone,  George  W.   Brown,   Dr.  J.   D.  Buller,  v.  p's.; 


John  H.  Higley,  John  R.  Griffith,  a.  c's. 

Texas  Bank  and  Trust  Company— J.  Blewett  Smith,  p.;  J.  L. 
Cunningham,  a.  v.  p.;  J.  C.  Wilson,  C.  E.  Walden,  fed  Paggi 
IL'Jit.LF:,^'  Bennett,  a.  v.  p.  and  c;  William  Crook,  atty. 
BRENHAM: 

First  National  Bank — Ed.  Amsler.  Louis  Eicholt.  F.  W  Wood 
H.  F.  Hohlt.  J.  R.  Williamson,  T.  A.  Low.  H.  F.  Kolwes 
S.  D.  W.  Low,  Hy.  Schlotmann,  A.  A.  Hacker,  directors;  T  A 
Low.  p.;  H.  F.  Hohlt.  J.  R.  Williamson,  v.  p's.;  H.  F.  Kolwe& 
a.  V.  p.;  Almot  Schlenker.  c;  Arthur  Hohlt.  a,  c. 
BELLEVUE: 

First    National    Bank— Sidney    Webb,    A.    W.    Melton,    L.    S. 
Splvey.   L.    B.    Moore.    B.    H.    Martin.   J.   C.   Gowin.   W.    T.    Mc- 
Neill.   Ras   Saufley,    J.    S.    Hyatt,    directors;    Sidney    Webb,    p.: 
L.  B.  Moore,  c. ;  Geo.  L.  Welch,  a.  c. 
CORSICANA: 

The  First  National  Bank— James  Garity.  C.  H.  Mills.  A.  M. 
Milligan.  L.  H.  Lee.  C.  H.  AUyn.  I.  N.  Cerf.  W.  M.  Tatum. 
G.    J.    Heflin.    J.    L.    Whiteselle,    directors;    James    Garity,    p.; 
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Charles  H.  Allyn.  Charles  H.  Mills,  I.  N.  Cerf,  v.  p's.;  E.  H. 
Church,   c;   Isaac  Lecy,   W.   C.   Hilliard,   J.   N.   Garitty,   a.   c's. 

The  Corslcana  National  Bank — J.  A.  Thompson,  J.  S.  Eubank. 
C.  H.  De  Lafosse,  Mrs.  W.  D.  Haynie,  C.  R.  Terry,  Richard 
Mays.  A.  H.  Kerr.  B.  Tinkle,  J.  D.  Jackson,  A.  G.  ElUott, 
Joe  B.  Fortson,  directors;  J.  A.  Thompson,  p.;  Richard  Mays. 
J.  D.  Jackson,  C.  R.  Terry,  v.  p's.;  A.  G.  Elliott,  c;  E.  N. 
Johnson,  Harry  D.  Williams,  C.  M.  Thornell,  Roy  Thompson, 
a.  c's. 
COLEMAN: 

The  First  National  Bank—L.  E.  Collins.  J.  P.  Morris,  C.  M. 
Alexander,  C.  J.  DIbrell,  J.  C.  Dibrell.  C.  A,  Morris.  H.  M. 
Collins,  directors;  L.  E.  Collins,  p.;  J.  P.  Morris,  v.  p.;  R.  H. 
Alexander,  c;  H.  M.  Collins,  a.  c. 

The  Coleman  National  Bank— W.  R.  McClellan,  D.  A.  Pad- 
dleford,  C.  F.  Dumas,  H.  R.  Starkweather,  R.  I.  Bowen,  J.  P. 
Rocquemore,  Leon  L.  Shield,  J.  P.  McCord. .  directors;  D.  A. 
Paddleford,  p.;  W.  R.  McClellan,  v.  p.;  C.  F.  Dumas,  c;  Leon 
L.  Shield,  a.  c;  W.  R.  McClellan,  chairman  board  of  directors. 

The  Central  State  Bank— C.  W.  Hemphill,  R.  D.  Kinney, 
J.  M.  Weatherred,  J.  P.  Dodson,  J.  H.  Nance,  Frank  W.  Taylor, 
J.  A.  Horn.  J.  C.  Smith,  directors:  C.  W.  Hemphill,  p.;  R.  D. 
Kinney,  v.  p.;  J.  A.  Horn,  v.  p.;  J.  C.  Smith,  c;  R.  D.  Kin- 
ney, chairman  of  board  of  directors. 

CROSS  PLAINS: 

The  Farmers  National  Bank — J.  A.  Barr,  p.;  R.  P.  Odom, 
V.  p.;  W.  S.  Hinds,  v.  p.;  H.  James,  v.  p.;  S.  F.  Bond,  c; 
Taylor  Bond,  a.  c;  W.  S.  Hinds,  J.  M.  Harlow,  R.  P.  Odom, 
H.  L.  Vestal,  J.  A.  Barr,  S.  F.  Bond,  Henry  James,  directors. 
CELESTE: 

The  First  National  Bank— G.  B.  Norris,  W.  E.  Weldon,  S.  R. 
Cranberry,  E.  D,  Bickland.  J.  A.  Taylor,  directors;  G.  B.  Nor- 
ris, p.;  S.  R.  Granberry,  W.  E.  Weldon,  v.  p's.;  R.  I.  Graves, 
c;  W.  B.  Taylor,  a.  c. 

The   Celeste  State   Bank— H.   E.  Jones,   G.   D.   Henslee.   T.   I. 
Roach,  J.  S.  Williams,  E.  H.  Jones,  directors;  H.  E.  Jones,  p.; 
G.  D.   Henslee,  v.  p.;   T.   I.   Roach,  c;   E.  H.   Jones,  a.  c. 
CLEBURNE: 

The  National  Bank  of  Cleburne— F.  D.  Dickson,  S.  B.  Nor- 
wood, J.  T.  Neighbors,  W.  M.  Odell.  J.  T.  Faulkenbury.  W.  F. 
Ramsey  Jr.,  J.  T.  Jordan,  J.  C.  Blakeney,  directors;  S.  B.  Nor- 
wood, p.;  W.  M.  Odell,  v.  p.;  J.  C.  Blakeney,  c;  J.  T.  Jordan. 
M.    F.   Garrison,  W.    L.   Roper,   D.   D.   McLarty,   a.   c's. 

The  Home  National  Bank— W.  Poindexter,  Joseph  B.  Long, 
H.  C.  Gresham,  Mrs.   I.  C.  Kelley,  Dr.   D.  Strickland,  M.  Hart, 

B.  H.  Williamson,  John  L.  Cleveland,  Dr.  B.  H.  Turner.  T.  B. 
McPherson,  G.  A.  McCIung,  A.  E.  Watts,  Riggs  Pennington, 
A.  D.  Ewing,  S.  M.  Pool,  directors;  W.  Poindexter,  p.;  G.  A. 
McClung,  H.  C.  Gresham,  v.  p's.;  Joseph  B.  Long,  c;  T.  E. 
Cajneron,  bkpr.;  W.  S.  Bandy,  H.  B.  Mobley,  tellers;  J.  A. 
Clayton,  collector. 

CLARKSVI LLE* 

The  City  National  Bank  of  Clarksvllle— F.  F.  Marable,  H.  S. 
Whlteman,  J.  N.  Athas.  J.  H.  Wooley,  W.  D.  Mountcastle, 
F.  A.  An  tone,  A.  C.  Igo,  F.  W.  Schifflin,  directors;  F.  F. 
Marable,  p.;  H.  C.  Whlteman,  v.  p.;  F.  A.  Antone,  c;  R.  L. 
McMillan,  a.  c.  Dividend  of  10  per  cent. 
CUMBY: 

The   Guaranty   State   Bank— Dr.  W.   E. .  Connor,   T.   C.   Mars, 
W.   E.  Brewer.  W.  F.  Hull,  C.  M.  Patton,  J.  A.  Brewer,  S.   D. 
Greaves,    R.    W.    Harris,    directors;    S.    D.    Greaves,    p.;    C.    M. 
Patton,  c;  IL  A.  Greaves,  a.  c. 
CELINA: 

The  First  State  Bank-^.  C.  Ousley,  p.;  J.  E.  Lipscomb,  B.  F. 
Smith,  v.   p's.;  K.   S.   Loving,   c. 
DUBLIN: 

The   Guaranty    State    Bank— B.    M.    Utterback,    C.    G.    Foust, 

C.  S.  Bowden,  H.  J.  Perkins,  Henry  Wleser,  M.  D.  Smith, 
R.  M.  Evans,  D.  L  Harris,  directors;  B.  M.  Utterback.  p.; 
C.  G.  Foust.  Henry  Wleser,  v.  p's.;  M.  D.  Smith,  c;  Joe  Per- 
kins    a.   c 

The  Citizens  National  Bank— J.  H.  Latham,  J.  R.  Sessums, 
W.  B.  Goodner,  S.  H.  Prim.  W.  R.  Young.  W.  T.  Cox,  Henry 
Wleser,  directors;  J.  H.  Latham,  p.;  S.  H.  Prim.  W.  R.  Young, 
V.   p's.;  W.  T.  Cox,  c;  Joe  Hamilton,  a.  c. 

The  Dublin  National  Bank— J.  G.  Harris,  E.  W.  Harris.  Frank 
Wiese,  B.  W.  Lafferty,  R.  W.  Gray,  directors;  J.  G.  Harris, 
p.;  B.  W.  Lafferty,  v;  p.;  R.  W.  Gray,  v.  p;  E.  W.  Harris,  c. 
CANTON: 

First   National    Bank  of  Canton— Dr.   M.   L.   Cox.   G.   M.   Hil- 
liard,   L.    H.    Sides.    Henry    Selke,    Irby    Christopher,    directors; 
Dr.    M.   L.  Cox,  p.;  G.   M.  Hilliard.  v.   p.;  Irby   Christopher,  c; 
Lamar  Sides,  bkpr.     A  dividend  of  20  per  cent. 
DEPORT: 

The   First   State    Bank  of   Deport— E.    K.   Gunn.   J.    E.   West- 
brook,    J.    R.    Hutchison.    W.    M.    Eudy,    R.    Isabel,    Joe    Grant. 
Tom  Jeffus,  directors:  Joe  Grant,  p.;  E.  K.  Gunn,  J.  R  Hutchi- 
son, v.  p's.;  Tom  Jeffus,  c. ;  Karl  Kimball,  a.  c. 
MELISSA:  _  ,    _ 

The  Melissa  National  Bank— J.  E.  Gibson,  J.  M.  Graves,  C.  R. 
Osbum,    L.   A.    Scott,    E,    L.    Wallis.   H.    S.    Wysong,    directors; 
J.   E.  Gibson,  p.;   J.   M.  Graves,  v.   p.;  H.   S.   Wysong,  c:    Miss 
Alice  Douglass,   bkpr. 
MEXIA:  ,   ,. 

The    First    National    Bank — Joseph    Nussbaum,    Julius    Nuss- 
baum,  A.   T.  Watson.   R.   Lee   Kempner  and  W.    D.   Hight.   di- 
rectors; Joseph  Nussbaum,  p.;  Julius  Nussbaum,  v.   p.;   W.   D. 
High,   c;    B^lle   Nussbaum,   a.   c. 
DEPORT: 

The   First  State    Bank— E.   K.   Gunn,   J.   E.   Westbrook,   J.   R. 
Hutchison,  Wm.  Eudy,  R.  I  shell.  E.  O.  Thompson,  T.  T.  Jeffus. 
Joe  Grant,  directors;  Joe  Grant,  p.;  E.  K.  Gunn,  J.  R.  Hutchi- 
son, v.  p's.;  T.  T.  Jeffus,  c;  Karl  Kimball,  a.  c. 
ENNIS: 

The  Citizens  National  Bank— J.  Baldrldge,  C.  M.  Clarke.  J.  L. 
Clarke,  T.  A.  Ferris,  P.  Freeman  .Fred  A.  Newton.  T.  N. 
Templeton.  N.  L.  Worley.  J.  W.  Weatherford,  directors;  J.  Bald- 
ridge,  p.;  Fred  A.  Newton.  J.  W.  Weatherford.v.  p's.;  J.  L, 
Clarke,    c;    Joe    Baldrldge   Jr.,    a.    c;    A.    D.    Brown,    a.    c. 

The  Ennis   National   Bank— P.  C.  Matthews,   T.  O.   Fountain, 


E.  Lalumiere,  John  P.  Boren,  Ernest  Slayton,  J.  P.  Clark. 
R.  J.  Caldwell,  directors;  R  J.  Caldwell,  p.;  Jhelps  Terry,  v.  p.; 
J.  H.  Henderson,  c;  M.  B.  Moseley  Jr.,  a.  c. 

The  First  Guaranty  State  Bank  and  Trust  Company — E.  K. 
Atwood,  J.  Oran  Carter,  R.  T.  Blakey.  J.  B.  Murdoch,  I.  R. 
AUen,  B.  H.  Brewer.  Dr.  L.  E.  Clark,  Dr.  A.  J.  Cox,  M.  D. 
Glaspy,  T.  J.  Kelsy,  J.  R.  McMurray,  H.  T.  Stringer.  Dr. 
A.  L  Thomas,  E.  M.  Thomas,  John  M.  Weekley,  directors;  E.  K. 
Atwood,  p.;  J.  Oran  Carter,  a.  v.  p.;  R  T.  Blakey,  c;  L.  J. 
Weverka,  a.  c. 
EAGLE   PASS: 

State  Bank  A  Trust  Co.^A.  H.  Evans,  p.;  W.  J.  Niggli,  a.  v. 
p.;  W.  A.  Bonnet,  c;   L.  F.  Jaggi.  a.  c;  A.  H.  Ehrans,  W.  J. 
Niggli,  W.  A.  Bonnet,  L.  F.  Jaggl,  R.  F.  Vaugham,  Wm.  Hollis, 
Van  E.  McFarland,  F.  F.  Niggli,  directors. 
FLATONIA: 

Flatonia  State  Bank— John  A.  Kerr,  p.;  E.  A.  Arnim,  chair- 
man   of    the    board;    Ed    Studmean,    v.    p.;    F.    A.    Nostra,    c; 
D.  A>  Jennings,  a.  c. 
FORT  WORTH: 

The  Fort  Worth  State  Bank— Marcus  Bright,  L.  B.  Comer, 
O.  F.  Haley,  W.  C.  Forbess,  Mrs.  Winfleld  Scott,  Geo.  J. 
Simmons,  C.  F.  Schultz,  Lee  L.  Russell,  directors;  L.  B. 
Comer,  p.;  W.  C.  Forbess,  Lee  L.  Russell,  O.  F.  Haley,  v.  p's.; 
Marcus  Bright,  c;  L.  E.  Reynolds,  a.  c. 
GRAPELAND: 

The   Guaranty   State   Bank— C.   W.   Kennedy,   p.;   J.   R.    Pen- 
nington, V.  p.;  u.  M.  Brock,  c;  C.  W.  Kennedy,  J.  R.  Penning- 
ton, U.  M.  Brock,  M.  P.  Herod,  Eugene  Walling,  J.  B.  Thomas, 
W.  H.  Holcomb,  directors.     A  dividend  of  10  per  cent. 
GOREE: 

The   First   National    Bank— T.   M.   Anderson,   J.   B.   Wadling- 
ton,  A.  L.  Coffman,  George  McMeen,  W.  W.  Coffman,  directors; 
W.   W.  Coffman,  p.;   George  McMeen.  c;   Ross  Woodald,  a.   c. 
Annual  dividend  of  40  per  cent. 
GRAPEVINE: 

The  Grapevine  National  Bank— R.  E.  Morrow,  Ford  Seale, 
H.  D.  Lipscomb.  W.  J.  Borah,  Boone  Lipscomb,  L.  J.  Mor- 
row, Lee  Borah,  directors;  R.  E.  Morrow,  p.;  W.  J.  Borah, 
H.  D.  Lipscomb,  v.  p's.;  Ford  Seale.  c;  H.  C.  Yancey,  a.  c. 
Annual  dividend  of  20  per  cent 
HUGHES  SPRINGS: 

The  First  National  Bank— W.  B.  Duncan,  C.  H.  Morris,  P.  W. 
Goodson,  T.  J.  Cook,  A.  E.  Stomes.  H.  L.  D.  Jenkins.  R.  M. 
Kasting,  directors;  W.  B.  Duncan,  p.;  C.  H.  Morris,  P.  W.  Good- 
son  and  T.  J.   Cook,  v.  p's.;   R.  M.  Kasting,  .c;  A.   G.   Daniel, 

HILLSBORO: 

The  Citizens  National  Bank — George  Carmichael.  T.  J.  H. 
McLeod,  W.  H.  Ellington,  A.  L.  Eatterfleld,  P.  A.  Roberts, 
T.  G.  Hawkins,  A.  L.  Smith,  T.  E.  Tomllnson,  Curtis  Patter- 
son, R.  C.  West,  directors;  T.  J.  Hawkins,  chairman  of  the 
board;  George  Carmichael,  p.;  A.  L.  Smith,  W.  H.  Ellington, 
v.  p's.;  R.  C.  West,  c;  M.  H.  DeiWitt,  C.  S.  Morgan,  a.  c's.; 
W.   A.   Tidwell,   Al  Graham,   E.   B.   Tinker,   othe   remployes. 

The  Farmers  National  Bank — Sajn  H.  Anderson,  E.  S.  Davis, 
W.  L.  Embree,  Tom  Hill.  W.  M.  WiUiartis,  directors;  W.  M. 
Williams,  p.;  E.  S.  Davis,  Tom  Hill,  v.  p's.;  W.  L.  Embree, 
c;  Sam  H.  Anderson,  Marion  Cliett,  James  Pritchett,  a  c's. 
HAMLIN: 

The  First  National   Bank-^.  G.  Wilkinson,  p.;   F.  B.  Moore, 
V.   p.;   E.  C.   Brand,  c;  W.  O.  Beall,   Tate  May,  a.  c's.;   J.   G. 
Wilkinson,  F.  B.  Moore,  E.  C.  Brand.  J.  T.  Day,  Y.  C.  White, 
directors.     A  semi-annual  dividend  of  35  per  cent. 
HUGHES   SPRINGS: 

The   First  National   Bank— W.   B.   Duncan,  p.;   C.  H.   Morris, 
P.  W.   Goodson,  T.  J.  Cook,  v.  p's.;   R.   M.  Kasling,  c;   A.   G. 
Daniel,  a.  c;  I.  L.  Glass,  bkpr. 
JACKSBORO: 

The  First  National  Bank— James  W.  Knox,  p.;  E.  R.  Worth- 
Ington  of  Peabody.  Kan.,  H.  T.  Daugherty,  v.  p's.;  Charles  A. 
Worthlngton,  c;  Warren  Worthington  of  Whitewater,  Kan., 
J.   P.   Hackley  of  Jacksboro.  added  directors. 

The  Jacksboro  National  Bank— W.  A.  Shown,  Sil  Stark,  J.  R. 
Lilly.  James  Hayes.  C.  Castleberry,  J.  H.  Timberlake,  L.  T. 
Richardson,  J.  W.  Kinder  and  L.  N.  Shown,  directors;  W.  A. 
Shown,  p.;  Sil  Stark,  J.  R.  Lilly,  v.  p's.;  James  Hayes,  c; 
Taylor  F.  Mullens,  a.  c.  * 

KAUFMAN: 

The  Farmers  and  Merchants  National  Bank — ^Wood  Nash, 
p.;  Nestor  Morrow,  v.  p.;  Hugh  Morrow,  c;  N.  E.  Thomas, 
a.  c.  and  bkpr.;  James  A.   CooTey  Jr..  a.   bkpr. 

The  First  National  Bank— J.  J.  Gibbs.  p.;  W.  T.  Nash.  v.  p.; 
J.  A.  Nash,  c;  E.  A.  Carlisle,  a.  c;  E.  E.  Robinson,  Sam  Krauss, 
bkprs. 

The    First    State    Bank— W.    A.    Taylor,    p.;    W.    H.    Tumey 
1st  V.   p.;   G.   B.   Taylor,   2nd  v.   p.;   W.    Arthur  Reld,   c;   Bur- 
row G.   Powell,  a.  c;  C.  B.  Tumey,  bkpr. 
KEMP: 

The  First  National  Bank— J.  E.  Moore,  C.  J.  Fogleman,  Hous- 
ton Haynie,  L.  J.  McDoughald,  Virgil  Haynie.  C.  M.  Galey, 
directors;  J.  E.  Moore,  p.;  G.  M.  Galey,  a.  v.  p.:  Houston  Haynie, 
C.  J.   Fogleman,  v.  p's.;  Henry  W.   Haynie,   c;   Forrest  Moore, 

MERIDIAN: 

The  First  National  Bank  of  Meridian— J.  D.  Hanna,  H.  B. 
White.  S.  W.  Gill,  J.  H.  Woody.  J.  T.  McConnell.  R.  H.  Turner. 
R,  V.  Ferguson,  V.  M.  Sutphen,  directors;  C.  W.  Tidwell,  p.; 
J.  T.  McConnell.  H.  B.  White,  J;  D.  Hanna,  v.  p's.;  W.  M. 
Sutphen.  promted  from  a.  c.  to  a.  v.  p:  R.  V.  Ferguson,  c; 
J.  M.  Hall,  a.  c.  A  15  per  cent,  dividend  was  declared  for 
1916. 
MOUNT   VERNON: 

The  Merchants  and  Planters  National  Bank — C.  C.  Dupree. 
C.  R.  Hill,  G.  L.  Hinnant.  J.  W.  Lee,  A.  J.  Majors.  N.  H. 
Long,  R.  T.  Wilkinson.  M.  W.  White.  J.  T.  Harper,  directors; 
C.  C.  Dupree.  p.;  C.  R.  Hill,  v.  p.;  G.  L.  Hinnant.  c;  D.  D. 
Long,  J.  D.  Gandy,  a.  c's.  At  a  previous  meeting  of  the  direc- 
tors a  dividend  of  10  per  cent,  was  declared. 

The  First  National  Bank— J.  M.  Fleming,  J.  L.  Rutherford, 
J    W.   Terry,   R.   A.   Foster,   M.    L.   Edwards.  D.   M.   Poe.  F.   J. 
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Joyce,   A.   J.   Patton,   T.    A.   Holder,   directors;   J.    M.    Plemingr, 
p.;   J.   L.    Rutherford,   R.   A.   Foster,  v.   p's.;   A.   J.    Patton,   c; 
E.  Couch,  J.   C.   Stringer,  a.   c's. ;     At  a  former  meetingof  the 
board  of  directors  a  dividend  of  12  per  cent,   was  declared. 
MT.   8ELMAN: 

The  Farmers  and  Merchants  State  Bank  of  Mt.  Selman — G.  W. 
Gibson,  p.;  B.  C.   Shattuck,  c. 
MARLIN: 

The    First    State    Bank— T.    E.    Battle,    J.    A.    Dunkum,    Mrs. 
Esther  Levy,  W.  W.  Turner,  J.  W.  Bartlett,  Georgre  H.  Carter, 
M.   V.    Bradshaw,    directors;    T.    E.    Battle,   p.;   J.    A.    Dunkum. 
V.  p.;  M.  V.  Bradshaw,  c. 
NEVADA: 

The    First    National    Bank-^.    M.    Smith,    J.    M.    Gay,    J.    Q. 
Davis,   R.   A.   Taylor,   J.   W.   Evans,   G.   H.   Jones,   M.   J.   Den- 
nis, directors;  M.  J.   Dennis,  p.;  J.  M.   Smith,  1st  v.  p.;  J.   M. 
Gay,   2nd  v.   p.;  G.  H.   Jones,  c;   R   B.   Davis,   a.  c. 
ORANGE: 

The  Orange  National  Bank — G.  W.  Bancroft,  A.  J.  Bancroft, 
Georire  Call,  B.  P.  Brown,  G.  M.  Sells.  S.  M.  White,  P.  W. 
Hustmeyre.  J.  P.  Hilliard,  directors;  G.  W.  Bancroft,  p.;  G.  M. 
Sells,  a.  v.  p.;  B.  P.  Brown,  v.  p.;  W.  L.  Joiner,  c;  J.  E.  Har- 
rison, c;  P.  W.  Hustmeyre,  v.  p. 
PUTNAM: 

The    Farmers    State    Bank— Y.    A.    Orr,    S.    W.    Jobe,    J.    A. 
Clements,  C.  T.  Hutchison,  Robert  L».  Clinton,  C.  T.  Hutchison, 
p.;  T.  A.  Orr,  v.   p.;  J.   A.   Clements,  c;   R   L.   Clinton,  a.  c; 
W.   W.   Williams,    bkpr.     Annual  dividend   of   10  per  cent. 
ROYSE  CITY: 

The  First  State  Bank— W.  H.  Adams,  p.;  A.  W.  Weinert. 
v.  p.;  E.  M.  Paulk.  a.  v.  p.  and  c;  J.  W.  Hall,  C.  B.  Terrell, 
s*  c's.;  W.  H.  Adams.  A.  W.  Weinert,  C.  E.  Russell,  S.  T. 
Jones.  W.  C.   Pennington,   E.   M.   Paulk,  sec'y  of  the  board. 

The    First    National    Bank— J.    N.    Miller,    p.;    J.    T.    Murphy, 
M.    B.   Wilson,   v.    p's.;    J.    D.    Miller,    c;    M.   M.    McKee.    Mack 
Sorrells,  a.  c's.;  J.  N.  Miller,  J.  D.  Miller,  J.  T.  Murphy,  M.  B. 
Wilson,  A.  C.  Walker,  K.  L.  White,  J.  D.  Schofleld.  directors. 
ROGERS: 

The   First    National    Bank— J.   H.   Wear,   p.;   W.    B.   Thomas. 
V.    p.    and    c;    L.    E.    Linderman,    H.    A,    Wear,    a.    c's.;    J.    H. 
Wear.  W.  B.  Thomas,  H.  P.   Baugh,  H.  A.  Wear,  A.  D.   Potts, 
directors.     A  dividend  for  1916  of  16  per  cent,  was  paid. 
RICHARDSON:  ^      ^ 

The  Citizens  State  Bank  Capital  stock  increased  from  $10,000 
to  125,000;  S.  J.  McFarland,  Dallas,  p.;  C.  C.  Huffhines,  Rich- 
ardson, v.  p.;  W.  A.  Watson,  B.  F.  Bowser.  W.  E.  Dean, 
R.  E.  Thompson,  Sam  P.  Harben,  directors;  W.  E.  Dean,  c; 
Stanton  Barron,  Piano,  a.  c. 
RICE: 

The' First  State  Bank— J.  T.  Fortson.  A.  C.  Hervey,  J.  B.  Fort- 
son,  B.  H.  Clark,  J.  T.  Mahaley,  J.  A.  Thompson.  J.  M.  Bart- 
lett. Mrs.  W.  D.  Haynie,  directors;  J.  T.  Fortson.  p.;  J.  M. 
Bartlett,  J.  B,  Fortson,  v.  p's.;  A.  C.  Hervey,  c;  C.  E.  Hawkins, 
a.   c.     A  dividend  of  10  per  cent.  _ 

The  Farmer*  State  Bank— D.  M.  Loop.  Joe  B.  Bradley,  P.  F. 
Halbert.  Dr.  J.  W.  ToUeson,  W.  T.  Jordan,  W.  C.  Hull,  W.  M. 
Uigrajn,  directors;  D.  M.  Loop,  p.;  J.  B.  Bradley,  P.  P.  Hal- 
bert, V.  p's.;  W.  M.  Ingrram,  c;  C.  L.  Gregory,  a.  c.  A  dividend 
of  10  per  cent. 
SHERMAN:  „         „      .   ,   ,. 

The  Merchants  and  Planter*  National  Bank— Tom  Randolph, 
W.   C.  Eubank,  T.  U.   Cole,  R.   A.  Chapman  Jr.,  C.    B.  Bryant, 

C.  B.  Dorchester.  T.  D.  Joiner,  P.  Cf.  Dillard,  H.  W.  Head, 
directors;  Tom  Randolph,  p.;  W.  C.  Eubank,  v.  p.;  T.  U. 
Cole,  a.  V.  p.;  T.  D.  Joiner,  chairman  of  the  board;  C.  B.  Dor- 
chester,   c;    Reed   Markham,    a.    c. 

The  Commercial  National  Bank— W.  R.  Brents.  Silas  Hare, 
B.  H.  Zauk,  J.  A.  L.  Wolfe,  Earnest  L.  Jones,  Dr.  G.  P.  Elhs, 

D.  A.  Harreli,  J.  G.  Wilkerson,  F.  Z.  Edwards,  directors;  W.  R. 
Brents,  p.;  B.  H.  Zauk,  Silas  Hare,  v.  p's.;  F.  Z.  Edwards,  c; 
W.  W.  Wilbanks,  A.  E.  Jamison,  a.  c's.  „,     ^     „  *.      , 

The  American  Bank  and  Trust  Company— W.  C.  Eubank, 
D.  S.  Thompson,  Barlow  Roberts,  C.  C.  Mayhew,  director; 
W.  C.  Eubank,  p.;  D.  S.  Thompson,  v.  p.;  Barlow  Roberts,  c; 
H.  C.  Mason,  a.  c;  Henry  E.  King,  t.;  Lloyd  Etchlnson,  bkpr. 
SALADO: 

The  First  State  Bank— W.  T.  Poster,  p.;  G.  A.  Proctor,  v.  p.; 
T.   G.   Harkey,   c;     A  dividend  of   15  per  cent. 
TERRELL' 

The  First  National  Bank— Sidney  Bass,  L  L.  Brin.  R.  M. 
Bivins,  M.  C.  Cartwright,  Tom  Layden.  J.  B.  Porter,  C.  J. 
Newton,  M.  C.  Roberts,  M.  W.  Raley,  directors;  M.  W.  Raley, 
p;  J.  B.  Porter,  v.  p.;  E.  P.  Morrow,  c;  H.  M.  Mellams,  M.  H. 
Pace,  Hall  Dunn,  a.  c's.;  Arthur  Boyd,  stenog. 

The  First  State  Bank-^.  Jay  Barton,  Ed  R.  Bumpass.  L.  E. 
Griffith  Jr.,  J.  S.  Grinnan  Jr..  G.  E.  Kelley.  W.  H.  Lyon, 
W  H.  Neely,  Mac  Thompson,  O.  P.  Walton,  D.  E.  Nicholson, 
directors;  L.  E.  Griffith  Jr.,  p.;  W.  H.  Neely  and  O.  F.  Walton, 
v.  p's.;  D.  E.  Nicholson,  c;  P.  T.  Bond,  a.  c. 
TEX ARK AN A* 

The  Texarkana  National  Bank— H.  P.  Glrgsby  was  elected 
as  an  additional  assistant  cashier,  and  John  W.  A\  heeler  was 
added  to  the  board  of  directors.  The  other  four  banks,  the 
State  National,  the  Merchants  and  Planters,  the  'Texarkana 
State  Savings  and  Trust  and  the  Guaranty  State  Bank,  re- 
elected the  same  officers  and  directors. 
VALLEY    VIEW: 

The  First  Guaranty  State  Bank— A  J.  Hudspeth,  p.;  W.  C. 
Wri&ht.  c;  Ed  Williams,  Joe  E.  Martin.  J.  R.  Stevens.  R.  C. 
Odneal,   C.   H.   McCuistion.   directors. 

^  The  "FVrSt^latlonalBank— Phil  H.  Foscue,  M  DeLoach.  Max 
Yesner,  J.  C.  Buford.  W.  S.  Mitchell.  E  R  Brinker,  W  M. 
Walker,  Arthur  M.  Boyd,  M.  B.  Sherwood,  directors;  Phil  H. 
Foscue,    p.;    M.    Del^ach,    v.    p.;    M.    B.    Sherwood,    c;    J.    C. 

^The^  City  "^National  Bank— W.  O.  Womack.  W.  A.  Buford. 
CM  Pat?.  B.  P.  Crosby.  W.  P.  SkiUman.  W.  W.  Jones  R.  B. 
Carothers,  R.  M.  Womack,  S.  D.  Greaves,  directors;  W.  O. 
Womack,  p.;  W.  W.  Jones,  R.  M.  Womack,  a.  v.  ps.;  W.  A. 
Buford.  O.  M.  Pate.  v.  p's.;  R.  B.  Carothers,  c;  J.  C.  Mc- 
Donald,  a.   c. 


The  First  State  Bank— B.  P.  Ashcroft,  W.  E.  Kennemur. 
J.  M,  Melson,  H.  W.  King,  H.  Camhron,  S.  B.  Longino,  J.  C. 
Llndley.  J.  Sid  Lindley,  R.  W.  Harris,  T.  E.  Williams,  H.  W. 
Pickett,  directors;  B.  P.  Ashcroft,  p.;  J.  C.  Lindley,  v.  p.; 
W.  E.  Kennemur,  c;  J.  M.  Melson,  B.  A.  King,  a.  c's.;  L.  E. 
Junell,   bkpr. 

The  Guaranty  State  Bank  and  Trust  Company — ^Theo  Waster. 
A.  B.  Ewing,  J.  B.  Butler.  G.  C.  Kennedy,  C.  C.  Crosby.  J.  H- 
Holloway,  Jim  Winfrey,  directors;  Theo  Wester,  p.;  J.  B. 
Butler,  J.  H.  Holloway,  v.  p's.;  A.  B.  Ewing,  c;  J.  W.  Hunt, 
a.  c;  Boyd  Ewing,  bkpr. 
VALLEY   VIEW: 

The  First  Guaranty  State  Bank— A.  J.  Hudspeth,  p.;  Joe 
E.  Martin,  Ed  Williams,  v.  p's.;  W.  C.  Wright,  c;  L.  C.  Se- 
bastian, a.  c;  J.  R.  Stevens,  R.  C.  Odneal.  G.  H.  McCuistkm* 
W.  C.  Wright,  A.  J.  Hudspeth.  Joe  E.  Martin,  Ed  WiUiaaM^ 
directors. 

VENUS: 

The  Farmers  and  Merchants  National  Bank— W.  M.  Shytles, 
J.  P.  Jones,  J.  T.  Shy  ties,  D.  K.  McCarley,  A.  F.  Hughes, 
T.  W.  Hines,  B.  C.  Kelly,  directors;  B.  C.  Kelly,  p.;  J-  P. 
Jones,  a.   v.  p.;   W.   M.   Shy  ties.  v.   p.;   C.  L.   Barker,  c. 

The  Farmers  and   Merchants  National   Bank— W.  M.   Shytles, 
J.   P.  Jones,  D.  K.  McCarle,  J.  T.   Shytles,  T.  W.  Hines,  A.   F. 
Hughes.    B.   C.    Kelly,   directors;    B.    C.    Kelly,   p.;   J.    P.    Jones, 
a.   V.   p.;  W.   M.   Shytles.  v.  p.;   C.  L.   Barker,  c. 
WICHITA    FALLS: 

First  National  Bank— R.  E.  Huff,  W.  M.  McGregor,  T.  J. 
Taylor,  C.  E.  McCutchen,  J.  G.  Hardin,  T.  W.  Roberts.  W.  M. 
Coleman.  P.  M.  Gates,  J.  W.  Stringer,  directors;  R.  E.  Huff. 
p.;  W.  M.  McGregor,  a.  v.  p.;  P.  M.  Gates,  v.  p.;  T.  J.  Taylor, 
c;   C.   E,   McCutchen.   P.  C.   Barron,  J.  R.  Hyatt,   a.  c's. 

The  City  National.  Bank— J.  A.  Kemp,  p.;  Wiley  Blair,  v.  p.; 
T.  J.  Waggoner,  E.  V.  Friberg,  J.  L.  McConkey,  directors. 
P.  P.  Langford,  v.  p.;  C.  W.  Snider,  c;  (W.  L.  Robertson, 
T.  T.  T.  Reese,  a.  c's.;  J.  A.  Kemp,  R.  O.  Harvey,  Wiley 
Blair,  T.  T.  T.  Reese,  J.  J.  Perkins,  O.  T.  Bacon,  W.  L.  Rob- 
ertson, Dr.  C.  R.  Hartsook,  C.  H.  Clark,  J.  W.  Culbertson. 
P.  P.  Langford,  C.  H.  Clark,  directors. 

The  Wichita  State  Bank— W.  R.  Ferguson,  p.;  M.  J.  Gardner. 
V.  p.;  W.  W.  Gardner,  c;  L.  E.  Jones,  a.  c;  G.  C.  Wood, 
H.    C.    Luecke,    P.    B.    Cox,    M.    J.    Gardner,    W.    R.    Ferguson. 

The  National  Bank  of  Commerce— J.  J.  Lory,  A.  A.  Hughes. 

C.  W.  Reid.  Dr.  L.  P.  Stripling.  Hugh  Reilly.  K.  E.  Bauch. 
G.   W.   Musgrace,   J.   L.   McMahon.  J.    A.   Putnam,  directors. 

WINNSBORO:  ^    „     «.     .     «     , 

The   Merchants  and   Planters  SUte  Bank— T.   S.   Steed.   S.   J. 

McFarland.   M.  D.  Carlock.  W.   W.    Butler,   S.   P.   Nelson,  J.   P. 

Turner,    Ben    Stokes,    John    Russell,    Gordon    Alvis,    directors; 

J.   F.   Turner,   chairman  of  the  board;   S.   P.   Nelson,   p.;   John 

Russell,  a.  v.  p.;  T.  S.  Steed,  v.  p.;  Gordon  Alvis^  c;  Wortham 

Cr&.ddock.  a    c 
The  First  National  Bank— T.  J.  Gibson,  C.  H.  Morris,  George 

D.  Hurdle,  B.  F.  Campbell,  R.  E.  Skeen.  C.  B.  Gorman.  Alf 
Morris,  C.  P.  Newman,  John  D.  Fowler,  R  H.  McCrary.  direc- 
tors; T.  J.  Gibson,  chairman  of  the  board;  C.  H.  Morris,  p.; 
George  D.  Hurdle.  R.  E.  Skeen,  B.  P.  Campbell,  v.  p's.;  Alf 
Morris,  c;  W.  H.  HoUey,  R.  W.  Daniel,  a.  c's. 

WOLFE    CITY: 

The  First  State  Bank— H.  D.  Wolfe,  Guy  E.  Pelty,  J  F. 
Whitley,  W.  P.  Pelty,  J.  B.  Murphy,  F.  W.  Underwood,  W.  E. 
Bell,  P.  J.  Phillips,  H.  P.  Johnson,  directors;  H.  D.  Wolfe,  p.; 
J.  P.  Whitley,  W.  P.  Pelty,  v.  p's.;  Guy  E.  Pelty,  c;  C.  M. 
Moore,  a.   c;   Miss  Frances  Dashner,   bkpr.  

The  Wolfe  City  National  Bank— H.  C.  Titt«worth.  Will  CsLn- 
trell.  D.  E.  Taylor,  Ula  Bush,  J.  A.  Pierce,  C.  E.  Craycroft, 
J  D.  Harreli,  W^.  C.  Clark,  I.  M.  Runnion,  directors;  H.  C. 
Tittsworth,  p.;  Will  Cantrell,  D.  E.  Taylor,  v.  p's.;  Ula  Bush, 
c;  L.  A.  Dowlen.  J.  O.  Jones,  a.  c's. 

WAXAHACHIE:  ^     «     ^      .  ,«*,:». 

The  Citizens  National  Bank— O.  E.  Dunlap.  T.  A.  Ferris. 
R.  W.  Getzendaner.  R.  K.  Erwin.  J.  W.  Singleton.  C.  W.  Gib- 
son. Lee  Hawkins,  Dr.  D.  G.  Thompson,  J.  N.  Langsford. 
directors;  O.  E.  Dunlap,  p.;  T.  A.  Ferris,  v.  p.;  R.  W.  Get- 
zendaner, V.  p.;  Justus  W.  Ferris,  c;  J.  N.  Langsford.  a,  c; 
Erling  Helland.   a.   c. 

The  Waxahachle  National  Bank— O.  H.  Chapman.  Willtajnn 
Stiles.  J.  H.  Miller.  Dr.  C.  W.  Simpson.  P.  j\.  Chaj;>man,  J.  D. 
Cunningham,  J.  Lee  Penn.  J.  W.  Harrison  and  Harris  Mcin- 
tosh, dfrectors;  J.  H.  Miller,  p.;  P.  A.  Chapman,  v.  p.;  C.  W. 
Simpson,  v.   p.;    Lynn   D.   Lasswell,   c;   W.    E    McKnight,   a.    c. 

The  Guarahty  State  Bank— W.  K.Ward,  William  ivf.  Stroud, 
J.  M.  Alderdice.  P.  C.  Rogers.  J.  G.  Cornwell.  T  J.  McDade, 
J.  L.  Gammon.  D.  J.  McGee,  J.  W.  Rosson.  Walter  Acker. 
Jack  Beall.  Ira  Green.  J.  W.  Lumpkins,  D.  E.  Waggoner.  G.  C. 
Waggoner,  directors;  W.  K.  Ward,  p.;  P.  C.  Rogers,  v.  p.; 
T.  J.  McDade,  v.  p.;  G.  C  .Waggoner,  c;  C.  M.  Hall,  a.  c: 
Verne  Roberts,  a.  c. 

WEATHERFORD:  _  ^      .     xt  i,      ^  n^    r^     r»«.* 

The  Citizens   National   Bank— G.   A.   Holland,  p.;   C.   C.   Bart- 

hold    G    S   White,  v.  p's.;  J.  O.  Tucker,  c;  J.  P.  Owens,  Barney 

Hollknd.   a.   c's.;    G    A.   Holland.   C.   C.    Barthold,   G.    S.    White. 

J.  O.  Tucker,  C.  C.  Littlejohn,  H.  O.  Barthold,  Barney  Holland, 

directors 
The    First    National    Bank-^W.    S.    Pant     p.;    G.    M     Bowie. 

L.    A.    Davis.    V.    p's.;    R.    W.    Davis,    c;    George   Fant.    a.    c; 

W    S     Fant.   G.   M.   Bowie.   R.   W.    Davis.   Harry  Baker.    U    A. 

D^vis.  Hugh  McGrattan,  W.  J.  Milmo.  George  ^nt,  dlr«;tors. 
The  Merchants  and  Farmer  State  Bank-V.  R;  Woodhou^, 

p.;  J.  H.  Doss.  V.  p.;  H.   L.   Brevard,  c.;  L.  V.  Harcourt,  Fr^ 

Siiiith.  a.   c's.;  W.   R.   Woodhouse,  J.   H.   I>08S,  H.  L.   Brevard. 

J.   Torn  PIckard.  J.  W.   Braselton.  J.   H.   McCarty,   E.  H.   Mar- 

^^The^FTrit^'state  Bank-H.  W.  Kutemaj.  p.;  George  W.  Frit*. 
A.  N.  Grant.  D.  S.  Wright,  v.  P*s  ;  W.  ^.  Va'i^'c  ^'^i*  >,?• 
Campbell,  a.  c;  H.  W.  Kuteman,  A.  N.  Grant.  D.S.  Wright. 
olSJ-leW  Fritz.  Alex  Rawlins,  Ed  H.  Lysagfat.  F.  R.  Fut- 
man.   W.   T.    Carter,  directors. 
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Our  Own  Customers 

Know  the  nature  and  quality  ot  the  service 
rendered  by  this  Bank,  and  we  believe  we 
could  number  many  more  banks  of  this 
State  among  our  customers  if  we  had  the 
opportunity  of  discussing  the  matter  of 
Modem  Banking  Service  which  really  serves. 

WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

The  Austin  National  Bank 

E.  P.  WILMOT,  President 

W.  H.  FOLTS,  Viee  President  MORRIS  mRSHFELD,  Cashier 

C.  M.  BARTHOLOMEW,  Assistant  Cashier 


ini 


Forty 'four  years  1 


continued   growth  and  success 
under  the  same  management. 


K.  M.  VAN  ZANDT.  President  R.  E.  HARDING,  Vice  Pres. 

ELMO  SL.EDD.  Vice  Pres.  E.  B.  VAN  ZANDT.  Vice  Pres. 


W.  M.  MASSIE.  Cashier  R.  C.  GEE,  Asst.  Cashier 

R.  W.  FENDER.  Asst.  Cashier  H.  P.  SANDIDGE.  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS     -    -    -    $1,850,000.00 

ESTABLISHED  1873 

The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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I  The  Texas  Bankers  Record 

K       Official    Publication     of     the     Texas     Bankers    Association 


DALLAS,  TEXAS,  FEBRUARY  1917. 


Number  Six 


S     Volume  Six 

I 

S         Devoted    to    the    Bankings    Industrial    and    Commercial   Interests    of    Texas      ^ 

I    THE   DISTRICT  MEETINGS 


rBK^I  EBRUARY  is  always  an  interesting  month 
1^121  in  Texas  bankdom.  It  is  the  month  of  the 
I^P^l  group  meetings — when  each  of  the  seven 
districts  holds  its  own  little  convention.  The 
group  system  for  the  Texas  Bankers  Asso- 
ciation was  inaugurated  during  the  secretary- 
ship of  the  present  president,  J.  W.  But- 
ler of  Clifton.  In  1902  the  first  District  Meetings 
were  held.  Up  to  that  time  the  only  activities  of 
th-e  Association  in  the  convention  form  was  the 
annual  assemblage.  It  was  several  years,  how- 
ever, until  the  present  systematic 
Group  Meetings  were  estab- 
lished. 

Now  the  custom  is  for  EVERY 
BANKER  TO  ATTEND  HIS 
PARTICULAR  group  meeting, 
without  fail — and  the  big  annual 
State  meeting  if  possible.  Indica- 
tions this  year  are  for  the  largest 
all  round  attendance  in  the  his- 
tory of  the  Association. 

The  prograjms  printed  on  the 
following  pages  show  the  most  in- 
teresting things  from  a  Texas 
banker's  viewpoint.  The  great 
war  is  not  mentioned  once — as 
a  title. 

AGRICULTURE  is  the  big 
word.  Bankers  realize  more  than 
any  other  class  of  business  men 
that  conditions  are  now  abnormally  in  favor  of 
prosperity.  They  realize  that  cotton  CAN  BE 
LOWER;  and  they  KNOW  foodstuffs  CANT  be 
lower,  war  or  no  war.  Whether  or  not  the  war 
ends  soon  will  more  than  likely  affect  cotton — but 
it  WILL  NOT  AFFECT  the  price  of  provisions, 
the  bankers  see  clearly. 

And  so  the    preachment    of    LlVE-AT-HOME 
with  cotton  as  the  surplus  crop,  permeates  the  pro- 
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Attend  Your 
District  Meeting 

5th  DISTRICT 

Dallas,  February  12tli 

6th  DISTRICT 

Brownwoody  February  14th 

4th  DISTRICT 

Waco,  February  15th 

3rd  DISTRICT 

Taylor,  February  16th 

2nd  DISTRICT 

San  Antonio,  February  17th 

1st  DISTRICT 
Galyefton,  February  20th 

7th  DISTRICT 
Fort  Worth,  February  22nd 

icnGncDDDnncnDnDaDDDnnnnDi 


grams  of  the  meetings  this  year.  "Safe  Farming"  is 
a  title  that  naturally  succeeds  the  "Agricultural 
Preparedness"  slogan  that  was  heard  so  much  at 
the  meetings  last  year. 

There  are  other  interesting  subjects  for  the  dele- 
gates this  year.  The  Federal  Farm  Loan  Bank 
Act  will  cooie  in  for  its  share  of  discussion  and 
"illumination."  Few  persons  understand  beyond  a 
smattering  of  the  whole  "what  it's  all  about."  There 
will  be  addresses  on  this  subject  by  such  seasoned 
thinkers  as  Judge  S.  A.  Lindsey  of  Tyler,  Judge 
W.  H.  Goss^tt  of  Dallas,  Judge 
T.  J.  Caldwell  of  Austin. 

The  recently  inaugurated  clear- 
ance system  und-er  the  Federal 
Reserve  Act  is  scheduled  to  in- 
spire "many  of  the  boys  from  the 
forks  of  the  creek"  into  lively 
discussions  from  the  floor  of  the 
several  meetings. 

The  educational  work  being 
done  by  our  Association  by  means 
of  the  A.  I.  B.  course  of  instruc- 
tion among  junior  bank  men  will 
also  receive  considerable  atten- 
tion. 

Round  table  discussions  of  prac- 
tical matters  pertaining  to  bank- 
ing are  expected  to  bring  out 
many  helpful  ideas  at  all  the 
meetings. 
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Pending  legislation  at  Austin  as  well  as  at  the 
Nation's  capitol  will  be  discussed.  Needed  changes 
in  the  Texas  banking  laws  will  interest  State  bank- 
ers at  all  the  meetings.  Commissioner  of  Banking 
Austin  will  speak  at  Waco. 


So  beneficial  are  these  meetings  that  few  pro- 
gressive bankers  can  find  a  legitimate  excuse  for 
remaining  away.  y^->. 
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The  Fourth  District 

OXSHEER  SMITH,  Chairman. 


■  iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiri^^  ■ 

I       The  Fifth  District      | 


GUS  F.   TAYLOR,  Chairman 


■  mimiiiiiiHiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiH  ■ 

PROGRAM  FOURTH  DISTRICT  MEETING. 
Waco,  February  15,  1917. 

Meeting  will  be  called  to  order  at  the  Raleigh  Hotel, 
which  will  be  headquarters. 

The  Farm  Loan  Bank — Earl  B.  Smyth,  cashier  First  Na- 
tional   Bank,    Mart,    Texas. 

Recent  Financial  Legislation — ^Allen  D.  Sanford,  Attor- 
ney. 

Over  Expansion  in  Times  of  Prosperity — Chas.  O.  Austin, 
Commissioner  of  Insurance  and  Banking. 

Round  Table  Discussion — Analysis  of  Bank  Accounts; 
Advantages  of  Educational  Work,  T.  B.  A.;  Sugges- 
tions  From   the   Floor. 


PROGRAM  FIFTH  DISTRICT  MEETING. 
Dallas,  February  12,  1917. 

Invocation — Rev.  John  G.  Slayter,  Pastor  East  Dallas 
Christian   Church,   Dallas. 

Address  of  Welcome — R,  E-  Lw  Knight,  vice-president 
National  Bank  of  Commerce,   Dallas. 

Response — ^J.  E.  Angley,  vice-president  Guaranty  State 
Bank,  Palestine. 

"Federal  Farm  Loan  Bank  Act" — Judge  S.  A.  Lindsey, 
president.  Peoples  Guaranty  State  Bank,  Tyler. 

"Safe  Farming" — Wm.  G.  Breg,  vice-president  Dallas 
Trust  &  Savings  Bank,  Dallas. 

"Early  Banking  in  America" — T.  J.  Record,  member  Ad- 
visory   Counsel    Federal    Reserve    Board,    Paris. 

"What  Has  Happened  to  Our  Exchange  Accounts" — Gib- 
bons Poteet,  cashier.  First  National  Bank,  Roxton. 

General  Discussion — Committee  Reports — Resolutions — 
Election  of  Officers — ^Adjournment. 

Entertainment  Programr— Oriental  Hotel;  Dinner  6:00 
p.  m.;  Soloist,  Mrs!.  Laura  Stevens  Boone,  Mezzo- 
Soprano. 

Majestic  Theatre  Party  8:30. 


OXSHEER  SMITH 


CgS   F.   TAYLOR 

■  IIMIilllllillllNIIHillllllllllillilillllllllllllllllUIIIIIIIH  ■ 

I      The  Sixth  District      | 

g  L.    E.    COLLINS,    Chairman.  p 

■  iiiiiiiiiiiiiiniiHiiiiiiMiiiiiiiiiiiiiiiiiiiiiiiiiiin  ■ 

PROGRAM  SIXTH  DISTRICT  MEETING. 

Brownwood,  February  14th,  1917. 

Address    of    Welcome — Mr.     Ward     McConnell,     Brooke 

Smith  &  Co.,  Brownwood. 
Farm  Loan  Banks — Mr.  W.  W.  Woodson,  vice-president 

First   National   Bank,   Waco. 
Work  of  the  T.  B.  A.  Agricultural  Committee — Mr.  W.  G. 

Breg,  president  U.  S.  Bond  &  Mortgage  Co.,  Dallas. 
National   Legislation   Affecting  Banks  and   Bankers — Mr. 

Nathan  Adams,   vice-presidept    American     Exchange 

National   Bank,   Dallas. 
Legislation  Affecting  State  Banks  and  Bankers — Mr.  Wil- 

mot  T.  Smith,  cashier  Continental  State  Bank,  Blanket. 
Needed   Amendments   to   the    Federal    Reserve   Act — Mr. 

George  E.  Webb,  president  First  National  Bank,  San 

Angelo. 
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Ho!  for  El  Paso 


^E  want  every  member  of  the  Texas 
Bankers'  Association  to  attend  the 
convention  to  be  held  with  us  May 
15th,  16th  and  17th. 
We  realize  that  it  is  a  long  trip,  but  we  will  do  our 
best  to  repay  you  by  the  warmth  of  our  welcome. 


The  El  Paso  Clearing  House  Assn. 

State  National  Bank 

First  National  Bank 

City  National  Bank 

Rio  Grande  Valley  Bank  &  Trust  Co. 

El  Paso  Bank  &  Trust  Co. 

Union  Bank  &  Trust  Co. 

Texas  Bank  &  Trust  Co. 

American  Trust  &  Savings  Bank 

Security  Trust  &  Savings  Bank 

Members 
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Collateral 
Loans 


\IJ  E  arc  buyers  of  Notes  nuining  from 
^^  sixty  days  to  one  year,  and  having  as 
Collateral  Stocks  or  Bonds  of  established 
value  and  ready  marketability.  Such  loans 
may  be  arranged  with  us  for  longer  periods 
than  banks  ordinarily  find  agreeable  and  the 
maintenance  of  credit  balances  is  not  re- 
quired. 

Applications  should  be  accompanied  by  a 
minute  description  of  the  collateral. 


tleubaus^Co. 

HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  Estate 
Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Exchange  and 
Texas  Bankers  Association 


I  Safe  Farming  Campaign 


mil 


Approximately  15,000  bankers,  merchants,  bus- 
iness men  and  farmers  of  Texas  were  interested 
and  in  many  instances  enthusiastic  listeners  to  the 
message  of  "safe  farming"  recently  spread  broad- 
cast by  the  diversification  evangels,  lecturing  under 
the  auspices  of  the  Agricultural  Committee,  Texas 
Bankers  Association.  One  hundred  and  seventy- 
five  meetings  were  held  in  as  many  different  com- 
munities in  the  two  weeks  beginning  January  15th. 
The  lecturers  were  from  A.  &  M.  College,  Univer- 
sity of  Texas,  both  State  and  National  Departments 
of  Agriculture  and  the  railroads.  They  traversed  the 
cotton-growing  sections  of  the  State  intensely. 
They  spoke  in  court  houses,  chambers  of  commerce, 
school  buildings  and  public  squares.  They  talked 
to  men,  women  and  children.  They  told  of  peanut 
culture  where  peanuts  can  be  grown,  dairying  where 
dairy  cattle  can  be  made  profitable,  hog  raising, 
orchards,  trucking,  whatever  the  particular  people 
wanted  most  to  know  about. 

On  the  whole  the  visitation  campaign  was  a  huge 
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success.  There  were  individual  instances  where 
the  experts  were  able  to  discover  little  interest.  A 
very  few  communities  frankly  admitted  they  did 
not  "need  book-learning  for  our  farmers — all  cotton 
is  good  enough  for  us.'*  A  few  bankers  displayed 
very  little  warmth  toward  the  proposition,  and  as 
all  the  meetings  were  originally  put  in  charge  of  the 
local  bankers,  such  action  generally  placed  a  dam- 
per on  the  proceedings. 

However,  the  large  majority  of  meetings  were 
successful  in  the  extreme.  In  some  towns 
the  business  houses  were  closed,  the  schools 
dismissed  and  the  fire  bells  rung.  In  many 
places  the  most  prominent  bankers  sat  on  the  speak- 
ers' platform  and  the  Mayor  said  words  of  wel- 
come. 

The  fore  part  of  the  first  week  saw  extremely  un- 
favorable weather  conditions  that  caused  small  at- 
tendance in  many  places.  Leaders  of  the  teams 
report  that  the  total  attendance  at  all  meetings 
was  cut  one-third  by  the  fact  that  the  weather  was 
so  bad  farmers  could  not  get  to  town. 

Newspapers  everywhere  were  very  liberal  with 
their  space,  and  columns  and  columns  of  matter 
was  printed  concerning  the  lectures  and  the  cam- 
paign.    The  Texas  Bankers  Association  received  ed- 


An  Invincible  Combination 
in  the  Financing  &  Clearing 
of  Live  Stock  Operations. 


The  Live  Stock  Exchange 
National  Bank  ^^  ^^^^^^^^ 


=AND= 


The  Chicago  Cattle  Loan 
Company 


M.  A.  TRAYLOR 

PRESIDENT 


JO.  WILMETH    H.  N.  WADDELL     R.A.TERRY 
Texas  Representatives 
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South  Texas 

Commercial  National 

Bank 

HOUSTON,  TEXAS 

U.  S.  DEPOSITARY 

Capital^  Surplus  and  Profits  $2,100^000 

Offers  unexcelled  facilities  for 
the  transaction  of  all  branches 
of  legitimate  banking. 

OFFICERS 
JAS.  A.   BAKER.  President 


J.  A.  PONDROM, 
First  Vice  Pres. 
S.  M.  McASHAN, 
Vice  Pres. 
P.  J.  EVERSHADE. 
Cashier 
PAUL  G.  TAYLOR. 
Asst.  Cashier 
QEO.  ELLIS.  JR.. 
Asst.  Cashier 


CHAS.  DILLINQHAM. 
Chairman  of  the  Board 

DANIEL  RIPLEY. 
Vice  President 

JNO.  M.  DORRANCE. 
Vice  President 

P.  A.  HEITMANN. 
Vice  President 


itorial  commendation  on  every  hand  for  its  lead 
in  the  movement.  Local  bankers  everywhere  were 
complimented  on  their  progressive  spirit  in  co- 
operating with  the  anti  one-crop  idea. 

Much  credit  for  the  success  of  the  campaign 
plainly  is  due  W.  G.  Breg  and  his  committeemen 
of  the  Agricultural  Committee.  Without  his  highly 
executive  and  systematic  leadership  and  the  thor- 
oughly intense  co-operation  of  District  Chairmen 
and  later  the  County  Chairmen,  and  lastly  the  local 
bankers,  the  campaign  would  have  come  to  noth- 
ing. 

The  leader  of  each  team  reported  each  day  on 
the  success  or  failure  of  the  meetings.     Below  is 
given  a  short  word  of  the  report  from  each  place- 
Team  Number  One. 

Greenville — 50    present,    some    interest. 

Commerce. — 20  present,  some  interest. 

Anna. — 75   present,   considerable   interest. 

McKinney. — 40  present,   fair  interest. 

Cleburne. — Over  500  present,  many  turned  away,  much 
interest,  stores   closed. 

Denton. — 75  present,  good  meeting. 

Ft.  Worth. — 40  present. 

Rhome. — 55  present,   fair  interest. 

Paris. — 200  present,  much  enthusiasm. 

Denison. — 60   present,   good   interest. 

Sherman. — 125  present. 

Honey  Grove. — 75  present,  much  interest.        "^ 

Bonham. — 50  present,    good   interest. 
Team  Number  Two. 

Clifton. — 300  present,  very  great  interest. 


Meridian. — 75  present,  good  interest. 
Valley  Mills.— ^5  present. 
Marlin. — Excellent    meeting. 
Taylor — Good  attendance. 
Temple. — ^200  people,  splendid  meeting. 
Mexia. — Very  good  meeting. 
Corsicana. — 50  present,  good  interest. 
Lancaster. — 100  present,  good  interest. 
Hillsboro. — ^200  present,   much   interest. 

Team  Number  Three. 

Jacksonville. — 55    present,     interest      excellent,      visited 
schools. 

Troup. — 73  present,  interesting  meeting. 

Overton. — 33  present,  good  attention. 

Henderson. — 152  present,  very  responsive  audience. 

Longview. — 425   present,  interest   was   great. 

Jefferson. — 35  present. 

Marshall. — 50  present,   much  interest. 

Carthage. — 390  present  including  school  children. 

Nacogdoches. — 75  farmers  present. 

Timpson. — 450  present  including  school  children. 

Lufkin. — 165  present,  stores  closed. 

Rusk. — 400  present,  much  interest. 

Team   Number  Fotu'. 

Mineola. — 48  present,   lively   interest. 

Tyler. — ^250  present,  great  meeting. 

Big  Sandy.— -35  present,  much  interest. 

Gilmer. — 70  present,  good  meeting. 

Pittsburg.^-62  present,  enthuiastic  meeting. 

Daingerfield. — 50    present.  I 

Winnsboro. — 160  present. 

Omaha. — 350  present,  great  interest. 

Mt.  Vernnon. — 175  present,  much  interest. 

Mt.  Pleasant. — ^200  present,  good  meeting. 

Team  Number  Five. 
Crockett. — 35  present,  weather  bad. 
Palestine.— 49  present,  weather  bad. 
Conroe. — 120  present,  meeting  success. 


Cotton  -Cotton  -  Cotton 


1  We  respectfully  solicit  your  consignmentSi 

I  either  to  be  sold  on  arrivali  or  stored.    We 

1  will  be  glad  to  make  you  liberal  advances 

i  at  low  rates  of  interest. 

1  We  own  and  operate  our  own  compress  and 

1  warehouse  in  Galveston  and  have  made  ar- 

2  rangements  for  ample  warehouse  room  in 
I  Houston,  and  are  in  a  position  to  give  you 
I  prompt  and  efficient  service.  Shipping  tagSi 
I  blanks  and  market  quotations  furnished  on 
g  request.    We  invite  your  correspondence. 


DIRECTORS 

H.  W.  HACKBARTH,  Prasideiit 

C.  K.  LANGHAMMBR,  Vice-Pra3ideiit 

F.  A.  HACKS ARTH,  Secretary  inl  Tretsurar 

C.  T.  SCHAWB  JNO.  HACKBARTH 


lliitel  States  (ittoo  (orporatioo 

GALVESTON  and  HOUSTON,  TEXAS 
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I  Southwest  National  Bank  of  Commerce 

1  Capital,  $3,000,000 

2  JOHN    M.    MOORE,  V-Pre9ldent 

I 

I 

I 


CHAS.    M.    VINING,    Asst.   Cashier 
W.  H.  QLA8KIN,  Atst.  Cashier 


KANSAS  CITY,  MO. 

J.   W.   PERRY,   President 
W.    L.    BUECHLE,   V-Presldent 

JA8.  T.   BRADLEY,  Cashier 
J  AS.   F.   MEADE,  Asst.   Cashier 

E.   P.   WHEAT,  Asst.  Cashier 
A.   W.   KENNEDY,  Asst.  Cashier. 


Surplus  and  Profits,  $1,200,000.00 

CHAS.    H.    MOORE,   V-Presldent 

E.  P.  DAVIS,  Asst.  Cashier 

A.   B.   EISENHOWER,  Asst.  Cashier 


Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 


Trinity. — 75  present,  splendid  meeting. 
Hcarne. — 50  present,  fairly  successful. 
Orange. — 50  present,  much  interest. 
Livingston. — 500  present,  enthusiastic  interest. 
Beaumont. — 40  present,  weather  unfavorable. 
Woodville. — 40  present,  much  interest. 
Kountze. — ^225  present,  interest  excellent. 
Liberty. — 40  present. 
Hempstead. — 50  present,  fairly  successful. 

Teasn  Number  Six. 

Goliad. — 50  present,  lively  interest. 
Beeville. — 50  present,  good  interest. 
Angleton. — 85  present,  much  interest. 
Victoria. — 75  present,  good  interest. 
Bay  City. — 200  present,  very  enthusiastic. 
Corpus  Christi. — 200  present,  much  interest. 
Robstown. — 150  present,  much  interest. 
Bishop. — 135  present,  good  meeting. 

Team  Number  Seven. 

Harris  County. — 130  present. 

Sealy. — 35  present. 

Smithville. — 10  present. 

Rockdale  and  Milano. — Good  attendance. 

Cameron. — 285  present,  very  fine  meeting. 

Giddings. — 68  present. 

Caldwell. — 58  present. 

Brenham. — 448  present,  very  excellent  meeting. 

Beeville. — 144  present. 

Eagle  Lake. — 74  present,  weather  very  bad. 

Columbus. — 159  present. 

Schulenberg. — 100  present,  good  interest. 

Team  Number  Eight. 

Georgetown. — 45  present,   great  meeting. 
Luling. — ^94  present,  good  interest. 
McNeill's. — 62  present. 
Lockhart. — 28  present. 


Gonzales. — 54  present. 
Yoakum. — 69  present,  lively  interest. 
Cuero. — 71  present,  great  interest. 
Kennedy. — 75  present. 
Karnes. — 64  present. 
Floresville.— -38  present. 
Fredericksburg. — 50  present. 
Kerrville. — ^28  present. 

Team  Number  Nine. 

BalUnger. — 150  present,  good  meeting. 

Baird. — 75  present. 

Clyde.— 130  present. 

Abilene. — 20  present,  weather  bad. 

Comanche. — 150  present,  good  interest. 

Team  Number  Ten. 
Bowie. — 35  present,   weather  bad. 
Henrietta. — 185   present,    including   school    children. 
Wichita  Falls. — ^200  present,  very  much  interest. 
Archer  City. — 110  school  children. 
Seymour. — 73  present. 
Rotan. — 125  present,  much  interest. 
Haskell. — 90  present. 
Jacksboro. — 165  present,   much  interest. 
Graham. — 200  present,  great  interest. 
Team  Number  Eleven. 
Memphis. — 75  present,  much  interest. 
Childress. — 20  present. 
Clarendon. — 75  present,  very  enthusiastic. 
Amarillo. — 80  present,   considerable   interest. 
Canyon  City.— 60  present,  much  interest. 
Plainview. — 125  present,   excellent  interest. 
Lubbock. — 65  present,  good  interest. 
Snyder. — 65  present,   much   interest. 
Post. — ^35  present. 
Sweetwater. — 15  present. 
Benjamin. — 35   present. 
Crowell. — 125  present,  much  interest. 
San  Angelo. — 75  present,  fine  meeting. 


M.  M.  GRAVES  COMFAJNY,  Ine, 

Dealers  in  BAGGING  AND  TIES 


nil 


Cotton  Seed  Products 
HULLS,  CAKE, 
MEAL 


M.  M.  ORAVBS,  President 
Also 
Vice-President  of 
THR    HOUSTON     NATIONAL.    EX- 
CHANGE! BANK 


•STANDARD  BRANDS 


QuIHy  Goods     Cwreqwndeiice  Invited      Efficient  Service 
HOUSTON,  TEXAS 


SUGAR   BAGGING 

"Sugar"  and  "Alliance"  Brands,  Straight 
and   Mixed   Cars   with   ARROW  TIES 
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p.  O.  WALTON,  Vlce-Prealdent 
F.  T.  CHIU>S,  Vice  President 


J.  P.  DOWNING.  President 


Q.  Q.  MOORE.    Cashier 

V.  K.  TUGGL.B.  Ass't  Cashier 


New  England  National  Bank 

KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 


SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 


BANK  EXAMINER  TO  EL  PASO. 

Austin. — State  Bank  Exatminer,  C.  L.  Ezell,  has 
resigned  to  enter  the  service  of  the  Security  Bank 
&  Trust  Company  of  El  Paso.     Mr.  Ezell  was  ap- 


C.   U    EZELL 

|)ointed  State  Bank  Examiner  by  the  late  Commis- 
sioner of  Insurance  and  Banking,  John  S.  Patter- 
son, on  June  26th,  1916,  having  been  one  of  three 
who   passed   the   examination   prerequisite   to   ap- 


pointment as  State  Bank  Examiner.  This  examina- 
tion was  held  in  April,  1916,  taken  by  twenty-one 
applicants,  and  Mr.  Ezell  made  the  highest  grade. 
By  his  ability  and  faithfulness  he  soon  took  front 
rank  in  the  examiners'  corps.  Before  entering  the 
Stat€  service  Mr.  Ezell  had  been  for  nearly  six 
years  cashier  of  the  First  State  Bank  &  Trust  Com- 
pany of  Snyder,  which  institution  he  entered  in 
1909  as  bookkeeper. 

$    $    $    $ 

CONSOLIDATION  AT  EL  PASO. 

El  Paso. — The  Security  Trust  &  Savings  Bank 
and  the  Commercial  National  Bank  of  El  Paso, 
Texas,  have  consolidated  under  the  name  of  "Se- 
curity Bank  &  Trust  Company"  with  a  capital 
stock  of  $200,000.  The  new  bank  has  moved  into 
the  Commercial  National  Bank  building,  to  be 
known  hereafter  as  the  Security  Building,  corner 
Mills  Street  and  Mesa  Avenue.  The  officers  will 
be:  John  T.  Muir,  president;  B.  F.  Farrar,  vice- 
president;  C.  C.  Henderson,  vice-president;  \V.  L. 
Gaines,  active  vice-president;  C.  L.  Ezell,  cashier; 
and  J.  Harry  Henderson,  assistant  cashier. 

$    $    $    $ 

Rock  Springs. — A  stone  banking  house  for  the 
First  State  Bank  is  well  under  way. 
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Resources,  over  Two  and  One  Half 
Million  Dollars 


H 


OFFIGBRS 


R.  M.  PARRAR. 


J.  W.  REYNOLDS.  Vice-President 
P.  P.  DBARING.  .  Vice-President 
SAM  TAUB.     .    .     Vice-Ptesident 

P.  S.  PARK.  Jr Ca*hiep 

A.  P.  PISHER.  .  Ass't  Cashier 
J.  A.  PEARSON,  Jr.  Ass't  Cashier 


AVE  you  tried  ''Commerce  Seirice"  for  the  handling  of  your  transit  items 

and  collections?     Our  Transit  and  Collection  Department  is  in  a  high 

state  of  efficiency,  and  under  the  direct  supervision  of  the  Bank, 

which  is  thoroughly  familiar  with  that  branch   of   banking. 

When  in  Houston  we  will  be  pleased  to  have  you  visit  us  in 

our  new  home.  Gulf  Building,  comer  Main  St.  and  Rusk  Ave. 


President 


The  National  Bank  of  Commerce 


CAPITAL,  $500,000.00 


SURPLUS  and  PROFITS,  $70,000.00 
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Eliminate  Expensive 
...Transit  Charges... 

■■iiiiiiiii^^ 

OUR  transit  department  is  one  of  the  most 
complete  in  the  State.     We  have  recently 
tripled  the  floor  space  occupied  by  this  depart- 
.  ment. 

We  are  in  a  strong  position  to  render  you  the 
maximum  of  prompt  and  economical  service  at 
a  minimum  cost  because  of  the  volume  handled, 
the  efficiency  of  our  hundreds  of  direct  connec- 
tions, and  experienced  officers  and  employees. 

Our  transit  business  increased  85% 
in  1916. 

Communicate  with  us  today  relative  to  handling 
your  account  on  a  profitable  basis  to  you. 

■■■iilPiiiH^^ 


bHOUSTON^ 


'Troper  Accommodations''  ''Resources  SlO.OOO.OOO.OiK' 

HENRY  S.  fox!  Jr.,  Pres.  MELVIN  ROUFF,  Asst.  Cashier. 

M.  M.  GRAVES,  Vice  Pres.  JAKE  HURWITZ,  Asst.  Cashier. 

M.  P.  GEISELMAN,  Vice  Pres.  L.  D.  HARMES,  Asst.  Cashier. 

AUG.  De  ZAVALA,  Active  V.  P.  &  Cashr.       TOM  McDONALD,  Asst.  Cashier. 
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JAKE   HURWITZ 


L.  D.  HARME8. 


TOM  Mcdonald 

Newly  Elected  Assistant  Cashiers  of  the  Houston  National  Exchange  Bank. 


MEW  OFFICERS  OF  HOUSTON  BANK 

Mr.  McDonald  graduated  from  the  Houston  High 
School  in  1910,  later  attending  Business  College  and 
entered  the  employ  of  the  Houston  National  Ex- 
change Bank  in  February,  1912,  as  secretary  to  the 
president,  which  position  he  held  until  his  recent 
promotion.  He  has  a  host  of  friends  who  will  be 
glad  to  learn  of  his  advancement. 

Mr.  Harmes  was  born  in  Paige,  Texas,  in  1884. 
In  1905  he  came  to  Houston  and  was  employed  with 
the  Southern  Pacific  Railway  Co.  in  the  General 
Freight  Auditing  Department.  In  1911  he  saw 
greater  opportunities  in  the  banking  business,  and 
was  employed  with  the  Houston  National  Exchange 
Bank  as  bookkeeper.  He  has  gradually  worked 
himself  up  to  his  present  position  as  assistant  cash- 
ier. He  has  always  taken  an  interest  in  any  move- 
ment that  would  give  him  a  greater  knowledge  of 
the  banking  business.  Mr.  Harmes,  is  not  only 
a  banker  but  a  lawyer,  having  recently  passed  the 
State  bar  examination  at  Galveston,  with  the  dis- 
tinction of  finishing  the  examination  first,  and  mak- 
ing the  highest  general  average  of  any  applicant 
for  the  term.  He  says  no  banker  is  complete  with- 
out a  legal  training,  and  putting  the  words  into  ac- 
tion he  used  spare  time  in  acquiring  the  knowledge 

Mr.  Hurwitz  was  born  24  years  ago  in  Greens- 
burg,  Penn.  When  a  simall  boy  his  parents  moved 
to  Houston,  which  has  since  then  been  his  home. 
His  banking  experience  dates  back  ten  years  when 
he  entered  the  Houston  National  Exchange  Bank 
as  office  boy  and  messenger. 

From  this  humble  beginning  he  gradually  worked 


his  way  up  through  the  various  departments  of 
this  bank  to  his  present  position  as  assistant  cash- 
ier. Mr.  Hurwitz  has  made  an  enviable  record 
for  himself  by  attaining  his  present  degree  of  suc- 
cess at  such  a  youthful  age,  and  by  his  pleasant 
manners  and  keen  business  ability  it  is  safe  to  pre- 
dict that  he  will  continue  to  grow  in  the  future  with 
the  same  success  that  has  characterized  his  past. 
$  $  $  $ 
MORE  FLOOR  SPACE  NECESSARY. 

Houston. — On  account  of  the  increased  volume 
of  business  the  Houston  National  Exchange  Bank 
has  found  it  necessary  to  request  a  ntwnber  of  its 
tenants  on  the  second  floor  of  its  building  to  move, 
as  the  bank  must  have  additional  working  space. 

They  are  utilizing  about  two-thirds  of  the  second 
floor  of  their  building  for  their  Transit  Department, 
in  which  is  employed  twelve  people. 

This  bank's  business  for  the  year  1916  showed 
an  unusual  increase  of  85  per  cent,  which  is  a  re- 
markable record  for  a  reserve  city  bank.  The  re- 
sources of  this  institution  now  total  over  $10,000,- 
000. 

?    ?    ?    ? 
BEARING  CHANGES  CONNECTIONS. 

Houston. — Announcement  has  been  made  of  the 
resignation  of  F.  F.  Dearing,  active  vice-president 
of  the  Houston  National  Exchange  Bank,  effective 
immediately.  A  simultaneous  announcement  tells 
of  the  election  of  Mr.  Dearing  as  active  vice-presi- 
dent of  the  National  Bank  of  Commerce.  He  is 
one  of  the  popular  young  bank  men  of  this  city 
and  has  many  friends  throughout  the  State  who 
are  always  glad  to  hear  of  his  activities. 
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I  ASSOCIATION 
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By  W.  A.  PHILPOTT.  Jr.. 
Stcfttary 

6dnoi  TEXAS  BANKERS 
RECORD 


HERE  was  such 
a        preponder- 
ance   of    inter- 
est   concerning 
a   certain   ques- 
tion at  the  Sec- 
ond    A  n  n  u  al 
Convention     of 
the       Texas 
Bankers    Asso- 
ciation, held  in 
La  m  p  asas 
Springs,       July 
^'i  and  22,  1886,  * 
that    the    usual    matters    of  address- 
es    of     welcome,     reports     of     com- 
mittees,   entertainment    features   were 
lightly    passed    over    by     the     public 
prints  of  the  day.     This  subject  was 
the   free   coinage  of  the   silver  dollar 
— popularly    known    as     "The     Silver 
Question." 

Records  of  the  convention,  except 
for  the  discussion  and  addresses  hav- 
ing to  do  with  the  compulsory  coin- 
age of  the  standard  silver  dollar,  are 
indeed  meagre.  Unfortunately  there 
is  no  copy  of  the  proceedings  of  this 
year  in  existence;  still  more  to  be  re- 
gretted is  the  fact  that  in  this  partic- 
ular month  of  1886  State  politics  were 
at  a  fever  whiteness — a  gubernatorial 
campaign  and  a  State-wide  prohibi- 
tion election.  The  daily  newspapers 
of  the  State  had  much  matter  for 
their  columns  of  more  import  than 
the  mere  chroniclings  of  the  delib- 
erations of  half  a  hundred  bankers 
in  convention  assembled  at  Lampas- 
as. 

Thus  it  is  the  investigator  is  sad- 
dened because  of  lack  of  real  mater- 
ial with  which  to  weave  a  story  of 
the    Second    Annual    Convention. 

The  Honorable  J.  F.  Miller  of  the 
banking  firm  of  Miller  and  Sayers, 
Gonzales,  who  presided  at  the  organ- 
ization meeting  of  the  Association 
the  year  before  and  was  elected  pres- 
ident for  the  year  1885-1886  was  not 
present  to  preside  over  the  second 
meeting.  Congress  was  in  session, 
and  being  a  dutiful  representative  of 
the  people  he  was  in  Washington.  In 
his. absence,  N.  B.  Sligh  of  Galveston, 
first  vice-president  of  the  Association 
occupied  the  chair.  At  the  election  of 
officers  on  the  second  day  of  the 
convention,  Mr.  Sligh  was  elected 
president   for  the   year   1886-1887. 

The  reports  show  that  Col.  Henry 
Exall,  who  was  a  resident  of  Lampas- 
as at  that  time,  was  a  very  interested 
participant  in  the  deliberations.  A 
great  majority  of  the  bankers  favor- 
ed the  temporary  suspension  of  sil- 
ver coinage,  but  Col.  Exall,  noted 
even  in  those  early  days  for  his  free- 
dom of  thought  and  speech,  upon  in- 
vitation to  address  the  delegation, 
took  a  strong  stand  in  favor  of  free 
silver  coinage,  but  offered  his  legal 
tender  note  issues  as  a  solution  for 
the  gold  and  silver  question. 


Practically  the  entire  time  of  two 
days  session,  except  the  election  of 
officers,  was  taken  over  by  discussions 
of,  addresses  on  and  debates  over  this 
question.  Amonjr  the  debators  were 
Chairman  N.  B.  Sligh,  J.  Caro  Russell 
and  E.  M.  Longcope.  The  resolution 
adopted  by  the  First  Convention,  rec- 
ommending the  temporary  suspen- 
sion of  silver  coinage  and  carried 
over  to  the  Second  Convention  be- 
cause of  the  mass  of  details  of  organ- 
ization to  be  worked  out  the  year  be- 
fore, undoubtedly  held  the  center  of 
attention  throughout  the  two  days. 

The  only  entertainment  features  of 
the  program  were  a  "pre-convention 
hop"  at  the  Park  Hotel,  to  "enter- 
tain the  rriving  delegates;"  and  an 
outing  .  ;i  the  Lampasas  River,  along 
the  scenos  pictured  with  this  article. 
One  dispatch  declared  "The  visiting 
bankers  marvel  at  the  natural  beauty 
of  the  cliffs  and  falls  of  the  Lampasas 
River."  There  was  no  mention  of 
swimming  at  Hancock  Springs  bath 
house,  or  promenades  along  "lover's 
lane"  in   Hancock  Park. 


THE  SECOND 

MA  (onveDtion 


OF  THE 


Texis  BiRkers  Associitiofl 

WILL  BE  HELD  AT 

Lampasas  Springes 

July  20th  to  24th,  1886 

Every  bank  in  the  state  is  cordially  invited  to 
send  a  representa  ti ve.  A  large  attendance  is  as- 
sured. F.  R.  MALONE,  SecrtUry. 


The  above  advertisement  appeared 
on  the  first  page  of  the  Dallas  Morn- 
ing News  and  the  Galveston  Morn- 
ing News,  beginning  July  13th,  up  to 
and  including  issue  of  July  22nd,  1886. 

In  the  Galveston  News  of  Wednes- 
day, July  21,  1886,  appeared  the  fol- 
lowing dispatch: 

LAMPASAS 
Delegates  to  the   State   Bankers  Conven- 
tion Arriving— Mr.   Miller  Absent. 
Special    to    the    News. 

Lampasas,  July  20th. — The  delegates  to 
the  2nd  Annual  linkers  Convention  are 
arriving,  and  the  day  was  spent  in  Intro- 
ductions and  social  conversation.  Owing 
to  the  absence  of  Hon.  J.  F.  Miller,  N.  B. 
Sligh,  Esq.,  of  Galveston,  will  call  the 
meeting  to  order  tomorrow.  Tonight  all 
are  indulging  in  a  hop  at  the  Park 
Hotel.  Among  the  late  arrivals  are  no- 
ticed N.  B.  Sligh,  N.  Weekes  of  Gal- 
veston; C.  E.  Phillips,  of  Whitney;  Carey 
Shaw,  of  Columbus;  E.  M.  Reardon,  Dal- 
las: M.  B.  Lloyd,  Fort  Worth;  E.  J.  L. 
Green,  San  Marcos;  N.  Porter,  Whitney. 
First  Days*  Procccdinp^s 

In  both  the  Galveston  and  Dallas 
News  of  Thursday,  July  22,  1886, 
appears    the    following   report    of    the 


first  day's  proceedings.  The  head  lines 
in  the  Galveston  News  are: 

STATE  BANKERS  CONVENTION 

Opening    at    Lampasas — Address    of 

Capt.  Sligh— The   Silver 

Question. 

The  head  lines  in  the  Dallas  News 
are: 
THE  BANKERS  CONVENTION 

In  Session  at  Lampasas — Speech  of 
Mr.  Sligh,  President    Pro    Tem- 
pore— Discussions  of  the  Anti- 
Silver   Coinao'e   Resohition — 
CoL     Exall's     Plan 
Special  to  the  News: 

Lampasas,  Texas.  July  21. — The  Sec- 
ond Annual  Meeting  of  the  Texas  Bank- 
ers Association  was  formally  opened  in 
the  music  room  of  the  Park  Hotel  here 
at  10  o'clock  this  morning.  In  the  ab- 
sence of  the  Hon.  J.  F.  Miller,  president 
of  the  organization.  N.  B.  Sligh.  flrst 
vice-president  called  the  delegates  to 
order.  Fifty,  representative  bankers  from 
all  sections  of  the  States  are  present. 
Rev.  Gibbons  offered  prayer.  Chairman 
pro  tempore  Sligh  opened  the  meeting 
with    the    following   address: 

"Owing  to  the  absence  of  our  presi- 
dent, the  Hon.  J.  F.  Miller,  it  becomes 
my  duty  to  preside  over  the  deliberations 
of  this  convention,  at  its  2nd  annual 
meeting.  In  assuming  such  duty  I  do 
so  with  some  misgivings  as  to  my  ability 
to  perform  the  honorable  task.  "With 
your  assistance  and  general  considera- 
tion, I  trust  we  will  have  a  pleasant  and 
profitable  meeting.  We  meet  under  the 
most  favorable  circumstances.  Our  broad 
fields,  rich  with  golden  grain,  assure  us 
that  our  millions  of  people  will  have  am- 
ple bread  stuffs.  Our  cotton  fields  are 
beginning  to  whiten  with  the  promise 
that  we  may  have  the  largest  crop  Texas 
has    yet    produced,    while    on    our    broad 
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N.   B.   SLIGH 

Cashier  Texas  Banking  &  Insurance 
Co.,  Gralveston,  who  presided  over  the 
second  annual  meeting  \oi  the  Texas 
Hankers  Association.  Lampasas,  July  21. 
22,  18SC>.  He  was  elected  the  second 
nrRsident  of  the  Association  at  that  meet- 
ing. 
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plains  thousands  of  cattle  show  that 
we  not  only  have  enougrh  to  provide  for 
this  great  State,  but  enough  for  millions 
beyond.  Our  banks  and  bankers  have 
been  fairly  successful  this  year,  the  usual 
dividends,  with  some  surplus,  being  the 
rule. 

••\Ve  meet  as  men  representing  a  very 
prominent  and  useful  interest;  our  in- 
terest properly  controlled  will  be  one 
of  the  main  factors  in  building  up  our 
great  State.  The  merchant,  the  mechanic, 
the  farmer,  the  stock  raiser,  the  manu- 
facturer, and  every  interest  that  will 
help  to  make  a  country  great,  all  recog- 
nize the  utility  and  the  great  usefulness 
of  the  business  we  represent.  How  nec- 
essary then  is  It  that  we  should  use  the 
trusts  confided  to  us  with  fidelity  and 
faithfulness,  and  yet  with  that  broad 
liberality  that  we  may  use  within  the 
bounds  only,  of  just  discretion  and  con- 
servatism. The  history  of  banking  in 
Texas,  as  we  have  made  it  since  our 
first  annual  meeting,  shows  that  such 
a  course  has  been  the  rule,  and  that  the 
very  few  exceptions  are  those  who  have 
departed  from  It  with  disastrous  re- 
sult9. 

**We  come  together  now  to  renew  our 
acquaintance,  to  meet  each  other,  many 
of  us  for  the  first  time,  to  have  a  brief 
season  of  respite  from  our  work  shop, 
so  to  speak.  The  gentlemen  of  the  con- 
vention have  been  requested  to  prepare 
and  pTresent  to  this  meeting  such  papers 
relating  to  our  special  Intel  ests.  and  to 
the  general  interests  of  the  State,  as 
they  may  have  been  able  to  suggest. 
I  trust  that  quite  a  number  of  you  are 
ready  to  respond  to  this  Invitation  at 
the   proper  time. 

"It  is  proper  to  record  ourselves  as 
being  the  friend  of  labor  within  the  limits 
of  the  law,  and  to  say  that  beyond  that 
safeguard,  that  which  we  represent  will 
shrink  and  hide  Itself  where  there  Is  no 
strife,  no  attempt  to  set  the  law  aside, 
where  the  artisan  and  the  mechanic,  the 
laborer  and  all  who  toil  for  their  bread 
are  allowed  to  do  so  In  safety.  Then, 
only  will  conditions  exist  that  will  cause 
capital  to  flow  in  and  develop  and  build 
up  our  State.  Thanking  you  for  your 
courteous  attention,  I  suggest  that  we 
now  proceed  to  the  business  of  the  con- 
vention." 

Reports  of  the  officers  and  commit- 
tees were  received  and  acted  upon,  and 
letters  read  from  different  banks,  wish- 
ing success  to  the  convention  and  send- 
ing regrets  at  not  being  able  to  be  pres- 
ent. 

The  resolution  of  the  first  convention, 
recommending  the  temporary  suspension 
of  silver  coinage,  was  then  taken  up. 
Mr.  Weekes  read  a  well  prepared  paper 
advocating  the  resolution:  followed  in 
debate  by  Messrs.  Sligh.  Russell.  L«ong- 
cope,  and  others.  Col.  Henry  Exall.  who 
was  present,  was  invited  to  address  the 
convention  on  the  financial  situation.  He 
took  strong  grounds  against  the  subject, 
but  advocated  as  a  solution  of  the  gold 


and  silver  question,  the  issuance  of 
legal  tender  coin  certificates  for  all  de- 
nominations above  fifty  cents;  such  cer- 
tificates to  be  based  on  coin  held  In  the 
Treasury,  and  redeemable  on  demand  of 
the  holder  In  coin  at  the  option  of  the 
government. 

Convention  adjourned  until  tomorrow. 

Last  Day's  Session. 

In  the  issues  of  Friday,  July  23, 
1886,  both  the  Galveston  and  Dallas 
News  gave  the  identical  report  of  the 
last  day's  session  of  the  second  con- 
vention. The  head  lines  are  as  fol- 
lows in -the  Dallas  News: 

THE     BANKERS     CONVENTION 

The    Silver    Coinage     Discussion — A 
Piece  of  Grim  Humor — Offi- 
cers Elected — Adjourned 

In  the  Galveston  News  the  head 
lines  read: 

THE     BANKERS     CONVENTION 

Proceedings  of  the  Last  Day's  Ses- 
sion at  Lampasas — Officers 
Elected 

Special   to   the   News: 

Lampasas,  Texas,  July  22.— The 
Bankers  Convention  was  called  to 
order  today  by  Mr.  Sligrh.  The  reso- 
lution of  yesterday  was  taken  up,  dis- 
cussed by  several  members,  supplemented 
by  an  Interesting:  paper  on  the  subject 
by  Mr.  Weekes  of  Galveston.  A  vote 
on  the  resolution  was  taken  and  re- 
sulted in  Its  adoption,  and  authorizing 
the  same  to  be  transmitted  to  the  Ameri- 
can Bankers  Association,  which  will  meet 
In    Boston,    Aug^ust    11th. 

A  humorous  letter,  purporting  to  have 
come  from  Canada  from  an  absent  mem- 
ber, created  a  great  deal  of  laughter, 
especially  the  finale  of — "Tom  can  come 
to   me,   but   I    can't   come   to   Tom.'.' 

Mr.  Sligh  read  a  very  Instructive  paper 
on  exchange  and  discounts. 

The  election  of  olTicers  then  took  place, 
which    resulted    as    follows: 

N.  B.  Sligh,  president;  E.  J.  L.  Green, 
1st  vice  president;  J.  N.  Rushing.'  2ncl 
vice  president;  C.  E.  Phillips,  3rd  vice 
president;  J.  C.  Russell,  treasurer;  F.  R. 
Malone.    secretary. 

Galveston  was  selected  as  the  next 
place  of  meeting,  the  convention  to  be 
held  on  the  second  Wednesday  In  June, 
18S7.  After  thanks  to  the  several  gen- 
tlemen who  prepared  and  read  papers, 
the    convention    adjourned. 

Most  of  the  delegates  will  remain  here 
the  balance  of  the  week.  All  are  high 
in   the   praise  of   the   springs   and   hotels. 


Bankers  Enliven  Lampasas. 

In  the  Galveston  News  of  Friday, 
July  23rd,  1886,  under  a  Lampasas 
date  line  appears  the  intelligence 
given  below.  This  small  item  has 
little  connection  with  the  meet- 
ing of  our  Association,  but  serves  to 
show  the  activities  of  Lampasas  at 
that  particular  time: 

Lampasas,  July  22nd.— The  action  of 
our  County  Commissioners  in  raising  the 
assessment  of  a  large  number  of  the  tax 

£ayers  was  squashed  yesterday  by  Judge 
latthews.  and  results  in  great  rejoicing 
among  the  tax  payers. 

With  the  normal  school  attendance  and 
the  many  bankers,  our  city  presents  a 
lively  appearance. 

A  line  rain  fell  yesterday,  and  it  is 
still    raining-    today. 

An  Interesting  Interview. 
In    the    Dallas    Morning    News    of 
Saturday,   July   24th,    there   appeared 
an     interview     given     by     Nicholas 
Weekes,  as  follows: 

Mr.  N.  Weekes.  cashier  of  the  Island 
City  Savings  Bank  of  Galveston,  who  Is 
stopping  at  the  Windsor,  was  called  on 
yesterday  by  a  News  reporter,  who  asked 
him  if  he  had  any  objection  to  j^iving 
his  views  on  the  silver  question.  Mr. 
Weekes  replying  that  he  had  none,  what- 
ever the  interviewer  proceeded  as  fol- 
lows: 

"Are  you  In  favor  of  the  suspension 
of  the  coinage  of  the  standard  sil- 
ver dollars,    If  8o,   why?" 

"I  am,  because  it  is  not  Intrinsically 
a  dollar,  and  I  do  not  see  the  wisdom 
nor  Justice  In  imposing  a  form  of  cur- 
rency on  the  people  which  is  depreciated 
from  the  start  and  liable  to  decline  from 
Its  artificial  value  in  the  hands  of  the 
people.  This  money  Is  only  obtainable 
from  the  government  by  paying  the  gov- 
ernment its  full  face  value  in  labor  or 
supplies,  and  in  Justice  should  be  in 
fact  what  Its  face   implies." 

"Do  you  favor  the  conti^ictlon  of  the 
currency?" 

"I  do   not." 

"How  would  you  avoid  this  contraction 
if  the  compulsory  coinage  of  silver  was 
suspended?" 

"By  free  coinage  of  silver  the  same  as 
gold,  without  stint,  and  with  the  demand 
kept  fully  supplied  the  matter  would 
thus  regulate  Itself.  In  addition  to  this, 
let  the  government  Issue  certificates  for 
an  unqallfled  dollar,  based  on  deposits 
of  both  metals,  in  sums  from  |1  up- 
wards for  convenience,  and  in  sufficient 
quantities   fully      to    meet     the    demand. 


NICHOLAS     WEEKES 
Cashier  Island  City  Savings  Bank.  Gal- 
veston,   who    was    the    principal    .speaker 
at  the  second  annual  meeting  of  the  As- 
sociation. 
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I  think  the  government  should  Issue  frac- 
tional  coins    for   change,    and    plenty    of 

"To  what  do  you  attribute  the  decline 
of  silver?" 

"To  the  action  of  Germany  rather  than 
excessive  supply.  Bngland  and  Germany, 
two  first  class  commercial  powers,  have 
by  the  demonetizing  of  silver  made  it 
a    commodity   in   the   market." 

"Why  is  it  that  banks  seem  to  be  al- 
most   unanimous    in    their    opposition    to  - 
the    compulsory    coinage    of    silver?" 

"Because  it  is  a  wrong  done  to  trade, 
and  the  people,  inforcing  a  medium  of 
circulation  that  is  liable  to  fluctuate. 
It  is  impossible  to  have  two  currencies 
representing  the  same  thing,  and  yet 
so  wide  apart  in  actual  value.  With  this 
compulsory  coinage  going  on  for  an  in- 
definite period  It  is  plain  that  it  is  but 
a  question  of  time  when  the  bulk  of  the 
currency  will  be  silver,  and  then  silver 
will  not  only  decline  in  its  actual  value, 
but  by  the  expense  in  handling  on  ac- 
count of  its  bulk  will  be  that  much 
lower."  ^      ,       ^      .X 

"Do  you  think  that  the  banks  do  it 
with  a  desire  to  contract  the  circula- 
tion medium,  reduce  the  price  of  labor 
and  increase  the  rate  of  interest,  as  is 
charged  by  certain  theorists?" 

"No:  In  none  of  the  instances.  That  is 
a  good  theme  for  politicians.  They  fix 
the  creed  of  the  banks  to  suit  their  ob- 
jects and  then  assail  the  banks  on  the 
assumption.  Banks  prefer  an  ample  cir- 
culation. They  thrtve  better  when  labor 
is  well  paid,  for  their  deposits  are  in- 
creased thereby  and  are  for  that  reason 
never  so  prosperous  as  when  the  rate 
of  interest  is  low.  High  rates  of  inter- 
est implies  danger  to  the  principal,  and 
high  rates  of  interest  indicate  also  light 
deposits   and   scarcity   of   money." 

"What  explanation  is  given  for  the 
necessity  of  compulsory  coinage  of  a 
silver  dollar  that  only  contains  80  cents 
intrinsic  value?"  ^       ^ 

"None  that  I  have  ever  heard,  except 
that  at  one  time  it  was  worth  as  much 
as  a  gold  dollar.  It  is  evidently  not  en- 
tirely disconnected  with  the  silver  mining 
interest,  which  actually  represent  the 
benefits  that  the  people  have  been  led 
to  believe  they  are  enjoying  from  the 
measure."  ^   ,,      ,  ,,      __.     , 

The  address  in  full  of  Mr.  Weekes 
on  the  silver  question  was  printed 
both  in  the  Galveston  News  and  the 
Dallas  News.  It  was  printed  in  the 
Galveston  News  of  Sunday,  July  25, 
1886,  but  did  not  appear  in  the  Dallas 
News  until  Wednesday,  July  28,  1886. 
The  speech  is  identical  in  both  papers, 
with  the  exception  of  slight  editing  by 
the   different    editors. 

THE    SILVER    DOLLAR 

A  Banker's  Argument  for  the  Temporary 

Suspension    of    Silver   Colnafle. 

The  following  Is  the  address  delivered 
by  Mr.  N.  Weekes,  cashier  of  the  Island 
City  Savings  Bank  of  Galveston,  at  the 
Banker's   Convention   at   I^mpa^f,-  .  ^^^ 

••At  the  Bankers'  Convention  held  here 
last  year,  the  resolution  now  under  con- 
sideration was  offered  on  an  Invitation 
for  the  introduction  o^^s^Wects  for  dis- 
cussion affecting  the  banking  Interests. 
The  compulsory  coinage  of  the  standard 
silver  dollar  suggest€si  itself  ?is  one  of 
some  moment,  and  I  thought  that  a  free 
discussion  of  the  Question  might  con- 
vince the  incredulous  of  the  erroneous 
impressions  by  explaining  the  great  ben- 
efits to  trade  and  the  public  that  this 
measure  would  bestow.  I  must  conf^s, 
fSr  one.  that  I  fail  to  discern  any  gw>d 
—on  the  contrary,  I  thought  I  saw  ser- 
ious trouble  impending  if  the  continu- 
ation of  compulsory  coinage  was  per- 
sisted in  for  indefinite  time,  and  until 
?he  bulk  of  the  currency  down  here  would 
be  composed  of  silver  coin  and  the  more 
f»o  since  this  coin  enjoyed  an  artificial 
value,  that  intrinsically,  there  was  no 
IsBurknce  given,  and  but  little  hope  in- 
dulSS  in  that  It  could  sustain  long  under 
the   circumstances. 

Subject  "Laid  Over." 

We  were  then  told  that  it  was  a  dan- 
gerous subject  for  discussion  and  from 
motives  of  delicacy  It  was  allowed  to  be 
laid  over  until  this  meeting.  At  the  time 
this  resolution  was  first  offered  the  ques- 
tion of  compulsory  coinage  had  been 
eenerally  discussed.  Since  then  the  coun- 
W  has   been   flooded   with   able   speeches 


by  the  wise  men  of  Congress  for  and 
against,  and  the  public  Journals  have  been 
teeming  with  criticisms.  But  I  have 
failed  to  find  any  reason  for  changing 
my  views  of  a  year  ago  in  the  main, 
crude  as  they  may  appear  now.  The  ex- 
treme champions  for  the  compulsory 
coinage  of  the  standard  silver  dollar  are 
themselves,  by  their  own  argument,  ad- 
vocates of  monometallism  if  they  are 
really  the  friends  of  silver,  but  to  my 
poor  understanding  the  very  course  they 
are  pursuiniig  goes  to  sustain  the  action 
of  England  and  Germany  in  their  de- 
monetisation of  silver.  If  with  the  ex- 
tensive and  almost  exclusive  trade  with 
India,  a  monometallic  silver  country,  it 
was  England's  policy  to  demonetise  sil- 
ver (and  the  mainspring  of  England's 
policy  we  all  know  is  not  always  un- 
selfish and  self  sacrificing),  and  if  Ger- 
many, heretofore  a  bimetallic  country, 
immediately  after  the  war  with  France, 
demonotised  silver  also,  are  we  expected 
to  infer  that  these  acts  were  done  for 
the  benefit  of  India  and  France?  I  think 
not.  Germany  evidently  intended  to  ab- 
sorb the  gold  from  France  and  make  her 
a  depository  of  Germany's  silver,  but 
France  very  wisely  checkmated  this 
scheme  by  quickly  suspending  the  further 
coinage  of  silver.     Does  it   not   stand   to 


Ribbon   Falls,   Near  Colorado   River 

reason  that  by  the  persistence  of  this 
government  in  the  continuation  of  the 
compulsory  coinage  of  silver  that  it  aids 
England  and  Germany  in  their  mercen- 
ary designs,  and  places  itself  on  a  plain 
with  India  and  where  Germany  would 
have  gladly  forced  France?  Is  it  friend- 
liness to  silver  that  we  have  the  United 
States  respond  to  the  wishes  of  the  only 
two  countries  that  have  depreciated  sil- 
ver, made  it  an  article  of  commerce  and 
robbed  it  of  its  true  and  natural  mone- 
tary significance?  I  believe  my  state- 
ments are  correct,  and  Invite  free  dis- 
cussion, not  holding  with  some,  that 
those  who  differ  with  me  are  knaves  or 
fools.  I  am  ready  to  be  convinced  by 
facts  and  reason,  which  I  hope  will  pre- 
vail in  our  councils  and  not  false  senti- 
ment that  some  will  inculcate  in  the 
minds  of  the  public,  that  silver  alone  is 
"God's  blessing"  and  gold  the  curse  of 
the  evil  one.  I  will  thank  you,  gentle- 
men, to  show  to  me  wherein  lies  the  ad- 
vantage to  the  people  that  their  cur- 
rency should  be  imperiled  by  making  80 
cents  in  silver  the  equivalent  of  100 
cents  in  gold,  or  in  anything  else.  Were 
the  same  extraordinary  legislation  at- 
tempted In  behalf  of  gold  that  has  been 
exerted  for  silver  I  would  for  the  same 
reason,  oppose  the  wrong.  This  govern- 
ment might  through  the  same  propriety 
attempt  to  re-establish  the  price  of  cot- 
ton ruling  twenty  years  ago  as  to  do  so 
with  sliver.  This  government  cannot  es- 
tablish values  of  any  kind  alone.  Values 


are  regulated  by  the  markets  of  the  world, 
responsive  to  supply  and  demand.  France 
Is  perhaps  the  best  example  of  a  bime- 
tallic currency  with  a  decided  leaning  to 
silver,  and  can  we  do  better  than  fol- 
low her  wise  course?  The  true  friends 
of  silver  are  those  who  would  aid  its 
restoration  to  its  former  relative  posi- 
tion. 

All  Nations  Should  Agree. 

I  am  led  to  believe  from  the  argu- 
ments that  I  have  read  of  good  authori- 
ties on  this  subject,  and  strong  friends 
of  silver,  that  a  temporary  suspension 
of  coinage  by  the  United  States  would 
soon  compel  the  dissenting  powers  to 
agree  to  a  monetary  conference  of  na- 
tions, where  the  value  of  silver  would  be 
fixed  and  again  assume  it  natural  posi- 
tion and  be  money  again  in  'fact,  the 
same  as  gold,  and  recognised  by  all  na- 
tions alike.  In  the  meantime,  the  cur- 
rency of  our  country  should  be  so  regu- 
lated that  it  would  be  free  from  the  possi- 
bility of  manipulation,  and,  above  all, 
suspicion.  So  long  as  the  amount  of 
standard  silver  dollars  in  circulation  is 
compartively  inconsiderable.  there  is 
little  Inconvenience  and  no  visible  de- 
preciatfon,  but  the  fact  that  banks 
throughout  this  State  are  compelled  to 
impose  a  charge  of  1-4  per  cent,  to  1 
per  cent,  on  deposits  of  silver  eight 
months  in  the  year  to  defray  the  expense 
of  returning  it  to  the  government  de- 
positories, is  evidence  of  the  unfitness 
of  the  thing.  This  state  of  affairs  is 
brought  about  by  the  public  at  large  re- 
fusing to  receive  it.  The  interest  for  the 
time  the  silver  lies  idle  in  their  vaults 
awaiting  transportation  is  a  positive  loss 
to   the  banks. 

This  Is  not  the  case  with  gold  and 
treasury  notes.  I  do  not  propose  to  point 
out  the  remedy,  but  would  it  not  be  bet- 
ter that  the  coinage  be  free  for  gold 
and  silver  alike,  that  the  needs  of  the 
country  could  be  fully  supplied,  and  that 
the  government  also  issue  silver  in  frac- 
tional coin,  if  the  convenience  of  the  peo- 
ple ought  to  be  consulted?  For  the  pur- 
pose of  expansion,  and  because  the  pub- 
lic in  their  daily  transactions  demand 
paper  money  that  the  government  issue 
certificates  based  upon  deposits  of  both 
metals  at  their  intrinsic  values,  and  that 
these  certificates  to  represent  so  many 
unqualified  dollars,  redeemable  by  the 
giovernment  on  presentation  in  either 
gold  or  silver  at  its  option,  or  as  Con- 
gress may  elect  in  such  proportions  of 
each  metal  as  the  condition  of  the  treas- 
ury warrants. 

I  would  be  pleased,  gentlemen,  to  have 
an  expression  from  you  on  this  proposi- 
tion. It  is  no  compliment  to  silver  to 
have  all  this  special  legislation  to  force 
it  In  circulation  in  the  standard  silver 
dollar  form.  Two  coins  so  unequal  in- 
trinsically cannot  by  the  edict  of  any 
one  government,  be  made  equal  in  trade 
for  one  is  a  matter  of  fact,  the  other 
sentiment.  Among  our  number  I  know 
of  no  gold  monometallists,  but  every  one 
a  pronounced  friend  of  silver  and  yet 
when  the  advisability  of  the  continuation 
of  compulsory  coinage  of  the  standard 
silver  dollar  is  for  an  instant  questioned, 
you  are  denounced  as  an  enemy  of  sil- 
ver by  the  extremist,  as  a  gold  bug  in 
disguise. 

Bankers  Are  Blamed. 

The  bankers  especially  come  in  for  a 
full  share  of  abuse,  and  to  heed  the  de- 
nunciations hurled  at  you  by  the  silver 
patriots,  we  would  naturally  infer  that 
you  were  worse  than  robbers  and  the 
natural  enemies  of  mankind.  A  survey 
of  those  Interested  in  banking  through- 
out the  State  shows  them  to  be  well  re- 
garded in  their  respective  sections,  and 
this.  I  dare  say  holds  good  in  every  sec- 
tion of  the  country.  Bankmen  are  a  part 
and  parcel  of  the  people  among  whom 
they  live.  Industrious  mechanics,  eco- 
nomical laborers,  thrifty  farmers,  and 
driving  cow  boys  are  what  our  bankers 
are  generally  composed  of — not  ready 
made  bankers,  manufactured  for  the  pur- 
pose of  extortion  and  sent  out  to  rob 
the  people.  The  assaults  made  upon  them 
are  but  poor  arguments  to  sustain  this 
80  cent  doctrine,  and  the  constant  ap- 
peals to  the  communistic  elements  in  this 
connection   are   greatly    to  be   deplored. 

Our  currency  should  be  a  common  one 
for  all.  No  rich  man's  money,  no  poor 
man's  monev.  but  a  currency  that  is 
worth  all  its  stamp  represents,  and 
worth  it  at  all  times  and  in  all  places. 
Should    It    be    necessary    that    one    coin 
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should  dlfTer  from  another,  let  the  one 
intended  for  the  poor  man  be  the  more 
valuable,  and  since  silver  Is  so  deslgr- 
nated,  let  100  cents,  and  if  need  be  110 
cents,  be  put  into  the  silver  dollar  and 
then  there  can  be  no  excuse  to  insult 
silver  by   the   abuse   of  its   fellow,   gold. 

I  only  wish  the  people  generally  under- 
stood the  issue  at  stake  more  fully.  The 
danger  of  discussing  this  question  must 
be  from  the  fear  that  the  people  will 
come  to  understand  it.  and  abuse  cease 
to  supplant  argument — a  consummation 
devoutly   to   be   wished. 

In  conclusion,  let  me  ask  the  question: 
Does  not  the  provisions  of  the  coinage 
act  look  as  though  it  were  framed  to  con- 
form to  the  products  of  the  silver  mines 
of  this  country  instead  of  the  poor  peo- 
ple's wants,  since  not  less  tlian  one  half 
of  the  mine  products  nor  mor^i  than  ihe 
whole  should  be  bought  and  coined  by 
the  government  under  this  act? 

Thank  you.  gentlemen,  for  your  atten- 
tion.** 

In  newspapers  of  the  day,  very  in- 
teresting accounts  are  given  of  the 
American  Bankers  Association's  con- 
vention at  Boston  on  August  11-12, 
1886.  In  the  report  of  the  second 
day's  session  of  the  convention  the 
following  resolution,  adopted  the  year 
before,  was  finally  inacted: 

Resolved.  That  it  is  the  sense  of  this 
convention  that  the  coinage  of  silver  dol- 
lars under  the  compulsory  act  of  1878  Is 
detrimental  to  the  best  interests  of  the 
people  and  dangerous  to  the  welfare  of 
the  government,  and  that  the  law  should 
be  immediately  suspended  and  remain 
inoperative  until  an  international  agree- 
ment with  leading  commercial  nations 
shall  give  substantial  assurances  as  to 
the  future  regulations  of  gold  and  silver 
as    a    money." 

An  amendment  was  adopted  recom- 
mending continued  and  perservering 
efforts  to  bring  about  a  national  agree- 
ment among  the  commercial  nations  and 
the  world  in  regard  to  the  ratio  at  which 
gold  and  silver  shall  circulate  through- 
out  the   world." 

The  «F.  N.  B.  "Letter 

A  Historical  Reminiscence  by  E.  M. 
Longcope. 

Mr.  Philpott's  interesting  histor- 
ical sketch  of  the  conception  of  the 
Texas  Bankers  Association  and  its 
organization  meeting  has  brought 
back  to  me  a  flood  of  memories. 

F.  R.  Malone  was  one  of  the  dear- 
est and  best   friends   I    ever  had. 

A  man  is  what  he  thinks,  not  what 
he  thinks  he  is. 

"The    quality    of   a    man's    thought 


determines  the  quality  of  the  man." 
F.  R.  Malone  was  a  man  of  great  big 
ideas. 

Upon  one  occasion  he  secured  from 
some  of  the  owners  of  the  Chemical 
National  Bank  of  New  York  their 
subscriptions  to  the  increased  capital 
stock  of  the  First  National  Bank  of 
Lampasas,    Texas. 

Nothing  approaching  this  had  ever 
previously    been    done    in    Texas. 

During  the  meeting  of  the  Amer- 
ican Bankers  Association  in  Pitts- 
burg, Pa.,  he  obtained  subscriptions 
for  the  largest  National  bank  ever 
organized  in  Texas  up  to  that  time. 
This  bank  built  the  highest  and  most 
modernly  constructed  office  building 
in  Texas,  at  Dallas,  up  to  that  time. 

Unannounced  and  without  formal 
introduction  he  walked  into  the  of- 
fice of  C.  P.  Huntington  in  New 
York  City  and  he  sought  him  to  ex- 
tend the  Austin  and  Northwestern 
Railroad  from  Fairland  to  Llano. 
Within  a  few  days  he  obtained  a  writ- 
ten contract  from  the  Central  In- 
vestment Company,  one  of  Mr.  Hunt- 
ington's subsidiary  corporations,  to 
do  this  work  for  a  large  stipulated 
bonus.  The  road  was  built  as  agreed 
upon.  Nothing  on  the  order  of  these 
things  had  ever  before  been  accom- 
plished by  as  young  a  man  in  TeJcas. 
Malone  was  a  careful  and  exact 
draughtsman.  He  had  the  training 
of  an  architect. 

He  had  received  a  good  theoretical 
business  education  at  a  business  col- 
lege. 

He  was  a  thorough  accountant.  He 
wrote  "ads"  as  good  as  the  best. 

He  wrote  charters  of  corporations 
with  more  ease,  dexterity  and  cor- 
rectness than  any  lawyer  I  ever 
knew. 

He  wrote  prospectuses  of  corpora- 
tions with  striking  sentences,  and 
glowing  paragraphs,  all  in  order — 
"A  place  for  everything  and  every- 
thing in  its  place."  That  seemed  to  be 
his  every  day  motto. 

But  Malone  never  wrote  the  letter 
signed  F.  N.  B.  pulJlished  in  the  Gal- 
veston News  of  March  28th,  1885. 
A  writer  is  known  by  his  ear-marks. 
Malone's  training  as  an  architect 
made  him  a  precise  man. 


Malone's  training  as  an  accountant 
made  him  an  exact  man. 

With  his  knowledge  of  the  use  of 
precise  and  exact  English  Malone 
would  never  have  written  this  broken 
off  and  seemingly  absurd  sentence: 
"If  wc  may  be  permitted  to  suggest 
the  time,  July  9,  10  and  11,  and  the 
place,  Lampasas  Springs." 

I  wrote  it.  It  is  unique  but  out 
of  place  and  ungrammatical.  Malone 
with  his  due  sense  of  the  proportion 
of  things  would  never  have  finished  a 
letter  like   this: 

"We  offer  our  little  city,  etc.,"  and 
then  reopened  the  letter  with  the  ex- 
planatory phrases  following:  "The 
hotel  facilities  are  excellent,"  and  so 
forth. 

Malone  would  have  put  the  horse 
before  the  cart,  the  last  phrases  first. 
He  called  my  attention  to  the  fact 
that  I  had  not  "shown  up"  the  town 
for  what  it  really  was  as  a  place  of 
meeting,  when  I  showed  him  the  let- 
ter, and  then  it  was  I  added  those 
explanatory  phrases,  and  he  signed 
the  letter  F.  N.  B.  after  demurring 
to  its  "form."  But  I  was  afflicted 
with  pen  paralysis  and  did  not  want 
to  rewrite  it.  It  was  Malone's  per- 
spicacity, energy  and  money  that 
pointed  out  the  way  of  success  for 
the  "idea." 

Had  it  not  been  for  him  this  "idea" 
would  have  been  still  born  in  all  like- 
lihood. 

The  F.  N.  B.  letter  did  not  bring 
sufficent  results  to  satisfy  him.  The 
"call"  was  Malone's  idea. 

The  paragraphs  from  Lampasas 
were  suggested  or  prepared  by  him. 
These  were  the  shortest  "cuts"  to- 
wards  achieving   results. 

Malone  was  never  known  to  travel 
around  the  block  to  get  to  the  near- 
est corner. 

It  always  amused  (?)  him  to  see 
other  people  doing  that  very  thing. 
After  a  lapse  of  Z2  years  one's  mem- 
ory is  not  regarded  as  good  as  after 
the  lapse,  of  a  few  years,  only,  but 
whenever  any  one  gives  birth  to  an 
"idea" — a  man  or  woman — the  de- 
tails are  inseparably  connected  with 
what  the  French  term  "the  accounche- 
ment." 

At  least  it  appears  so  to  me  at  this 
writing. 
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ABOUT  PENDING  LEGISLATION. 

So  many  inquiries  have  recently  reached  the  pres- 
ident, secretary  and  Legislative  Committee  chair- 
men of  our  Association,  asking  "What's  being  done 
at  Austin?"  that  it  was  deemed  wise  to  prepare  a 
small  brief,  showing  tlie  standing  every  bill  or 
measure  pending  in  the  Legislature  that  if  enacted, 
into  law  would  affect  banks  or  banking  in  Texas. 
The  following  digest  has  been  prepared  with  great 
care,  and  was  sent  through  the  mails  February 
9th  to  our  entire  membership.  Please  examine  each 
bill  caption  very  carefully  so  as  to  be  able  to  rec- 
ommend action  intelligently. 

SENATE 

Bills  referred  to  Committe  on  Insurance  and  Banking. 

SB  60. — Clark.  Permitting  insurance  companies  to  in- 
vest in  stocks  of  banks  and  trust  companies  organized 
under  Texas  laws. 

SB  181. — Gibson.  Amending  Guaranty  of  Deposits  Law 
by  placing  interest  bearing  deposits  under  the  protection 
of  the  Guaranty  Fund. 

SB  182.— Gibson.  Amending  State  Bank  Law.  Pro- 
vides amendments  to  charters  shall  be  filed  in  the  office 
of  Commissioner  of  Banking  instead  of  the  office  of  Sec- 
retary of  State.  This  is  desirable  since  the  charters  are 
filed  with  the  Commissioner,  and  this  is  to  bring  amend- 
ments to  same  office.     Providing  that  directors  shall  take 
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Accounts  of  Banks 
Invited 

Banks,  Bankers,  and  Trust 
Companies  are  invited  to  place 
their  New  York  accounts  with 
this  Company. 

Interest  is  paid  on  daily 
balances.  We  welcome  corre- 
spondence. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus, 
RasouroM,  mora  than 


$40,000,000.00 
-     |500»000,000.00 


an  oath  similar  to  that  in  National  Banks.  At  present 
directors  in  State  Banks  sign  an  acceptance. 

Provides  for  a  sliding  scale  in  the  number  of  directors 
without  requiring  an  amendment  to  charter.  This  is  to 
make  the  Sute  Bank  law  equal  and  similar  to  the  Na- 
tional Bank  law  in  this  respect. 

Making  it  an  offense  for  any  officer  or  employee  of 
a  State  Bank  to  demand  or  receive  a  commission  or  bonus 
for  any   loan   or  extension   of  credit. 

Curing  the  hiatus  in  Art.  463  which  now  provides  that 
claims  against  a  bank  placed  in  Commissioner's  hands 
shall  be  presented  after  ninety  days,  changing  same  to 
read  "within  ninety  days,"  and  Commissioner  will  so  state 
in  his  notice  and  advertisements.  This  is  correcting  an 
error. 

Fixing  the  salaries  of  bank  examiners  and  regulating 
their  expenses;  authorizing  the  Commissioner  to  classify 
the  examiners  in  accordance  with  years  of  service. 

Authorizing  Commissioner  to  designate  one  examiner  a 
general  liquidating  agent  to  specialize  in  that  work  and 
to  receive  $500  per  annum  extra  pay  and  to  assess  the  sal- 
ary against  the  banks  liquidated  proportionately. 

Providing  all  active  officers  and  employees  shall  give 
bond  in  a  licensed  Surety  Company.    ' 

Fixing  the  limit  which  may  be  loaned  to  any  individual, 
firm   or  corporation. 

This  bill  seems  to  be  similar  to  the  Laney  Bill  in  the 
House. 

HOUSE 

Bills    referred    to    Committee    on    Banks   and    Banking. 

HB   19. — Dunnam  and  Spencer.     Limiting  the  contract 

rate  of  interest  in  Texas  to  8  per  cent,  per  annum,  and  for 
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violation  directly  or  indirectly,  a  forfeiture  of  principal 
and  interest. 

February  7th  Committee  by  a  vote  of  nine  to  three  re- 
ported this  bill  unfavorably.  Dunnam  files  a  minority  re- 
port. Also  immedately  introduces  House  Joint  Resolu- 
tion No.  32  submitting  a  Constitutional  Amendment  fix- 
ing the  contract  rate  of  interest  at  8  per  cent. 

Such  measures  injure  the  very  persons  sought  to  be  ben- 
efitted. 

HB  79. — Woods.  Providing  that  a  draft  or  check  is 
payable  within  ten  days  after  date  in  case  drawer  dies. 

HB  119.— Tillotson,  Woods*  Bell,  Laney,  Mendell,  Val- 
entine, Beason,  McFarland  and  Holland. 

THE  UNIFORM  NEGOTIABLE  INSTRUMENTS 
LAW,  the  same  as  adopted  in  thirty-nine  States  of  the 
•  Union.  Greatly  desirable  because  settling  fundamental 
laws  of  business;  also  gives  Texas  securities  better  stand- 
ing in  the  eyes  of  investors.     Should  be  adopted. 

HB  203. — Authorizing  insurance  companies  to  invest  in 
the  capital  stock  of  banks. 

HB  29. — Laney.  Provides  for  chartering  Savings  and 
Co-operative  Loan  Companies,  regulating  individuals, 
firms,  corporations,  associations  engaged  in  contract  loans, 
and  placing  same  under  control  and  supervision  of  Bank- 
ing Commissioner. 

HB  264. — Clark.  Prohibiting  an  interest  charge  greater 
than  10  per  cent.;  requiring  the  rate  charged  to  be  shown 
on   the    face,  prescribing  penalties. 

This  measure  is  not  regarded  harmful  nor  as  likely 
to  pass. 

HB  265. — Clark.     Same  as  above  in  eflPect. 

HB  353. — Laney.  Amendments  to  State  Bank  law  and 
similar  to  SB  182.  Amendments  to  charters  shall  be  filed 
with  Bank  Commissioner.  Directors  shall  execute  an 
oath;  permits  sliding  scale  of  directors;  forbids  the  re- 
ceiving of  a  bonus  or  commission  on  loans;  corrects  pres- 
ent law  so  that  claims  against  a  bank  in  liquidation  must 
be  filed  within  ninety  days  instead  of  after  ninety  days; 
provides  increase  of  salaries  of  examiners  according  to 
years  of  service;  authorizes  Special  Liquidating  Exam- 
iner for  failed  banks;  all  active  officers  and  employees 
to  give  bond  to  be  filed  with  Commissioner  and  abolish- 
ing personal  bonds;  providing  loan  limit  of  twenty-five 
per  cent  of  capital  and  surplus  to  any  individual  or  con- 
cern. Last  Legislature  inserted  "Provided  that  any  such 
loan  shall  not  exceed  thirty  per  cent,  of  capital"  and  this 
is  to  remove  that  limitation,  placing  the  law  back  as 
it  was  on  loan  limit. 

This  bill  has  the  endorsement  of  the  Banking  Commis- 
sioner and  should  pass.  Unanimous  favorable  committee 
report. 

HB  371. — Spencer.  Placing  interest  bearing  deposits 
under  the  protection  of  the  Guaranty  Fund.  Similar  to 
SB  181.— By  Gibson. 

OF  GENERAL  INTEREST 

HB  .... — Sentell.  Requiring  rendition  of  all  promissory 
notes  for  taxation. 

HB  .... — Richards.  Requiring  the  rendition  and  assess- 
ment for  taxation  of  notes  and  monetary  obligations. 

HB  — — Loe.  Taxing  Vendors  Lien  notes  and  requiring 
ownership  to  be  registered  with  the  County  Clerk. 

By  Board  of  Milam. — House  Joint  Resolution. — Submit- 
ting a  constitutional  amendment  that  interest  above  8 
per  cent,  is  usury. 


If  your  builder's  con- 
tracts read  "Yale  Time- 
locks/*  "Yale  Combina- 
tion and  Yale  Safe  De- 
posit Locks/*  you  will  be 
1 00%  right. 


Ask  us  for  the  Yale  Bank 
Lock  Book — then  you  will 
certainly  specify  the  right 
Locks. 


The  Yale  &  Towne  Mfg.  Co. 

Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 
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Vacation  Time 

Is  not  too  far  away  to  begin  thinking  about  it 

Regardless  of  where  you  go—East,  West  or 
North,  discuss  the  matter  with 


AGENT 

He  Will  Appreciate  the  Favor  and 
You  Will  be  Better  Satisfied 


W.  S.  KEENAN 

G.  P.  A.,  G.  C.  Sl  S.  F.  Ry. 
Galveston 


SB — McNealus.     To  punish   making  or  use  of  false 

statements  of  financial  condition  for  the  purpose  of  ob- 
taining credit;  money  or  property  above  $50. 

SB  .... — Westbrook.  Providing  for  the  forfeiture  of  both 
principal  and  interest  where  rate  charged  is  more  than 
10  per  cent. 

HB  98  and  106.— Richards.  Blalock  and  Fairchild.  Tax- 
ing real  estate  mortgages.  This  measure  would  injure  the 
people  it  seeks  to  benefit — the  borrower.  The  Bond  and 
Mortgage  Companies  would  require  the  borrower  to  pay 
the  tax.  Or  else  the  Mortgage  Companies  would  cease 
doing  business  in  Texas.  The  measure  would  destroy 
competition  with  the 'Federal  Farm  Loan  Bank  which  is 
exempt  from  taxation.  Farmers  and  home-seekers  will 
defeat  this  bill  when  they  learn  about  it.  Bankers  will  do 
well  to  inform  their  customers  about  it. 

President  Butler  is  devoting  daily  watchful  care  to  these 
pending  measures.  Mess.  R.  C.  Roberdeau,  Chairman  of 
the  Legislative  Committee  and  Chester  Thrasher,  Chair- 
man of  Committee  on  State  Bank  Legislation,  are  also 
alert  and  interested.  Our  members  are  assured  that  proper 
representations  are  being  made  to  the  Legislators  and  vig- 
ilant care  exercised  in  their  behalf. 

President  Butler  has  made  several  visits  to  Austin.  He 
says:  "There  is  no  apparent  purpose  in  the  Legislature 
to  pass  vicious  legislation.  Some  members  of  that  body 
have  proposed  measures  impracticable  or  that  would  in- 
jure instead  of  aid  to  better  conditions.  The  author  means 
well  and  has  perfectly  proper  motives.  I  would  counsel 
therefore  that  we  be  slow  to  condemn. 

Bankers  best  not  assume  there  is  trouble  and  calamity 
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imminent.     Do  not  expect  trouble.  Sometimes  the  thought 
invites  it. 

If  there  is  any  measure  in  which  you  are  interested, 
write  your  Senator  and  Representative  about  it.  I  will 
appreciate  suggestions  and  counsel  and  am  grateful  for 
the  co-operation,  of  such  practical  benefit  rendered." 

?     ?     ?     ? 

NEWSPAPERS  LIBERAL. 

The  newspapers  of  the  State  were  very  liberal 
with  their  space  in  announcements  of  and  com- 
ments of  the  recent  lecturing  campaign  of  the  Tex- 
as Bankers  Association,  carried  on  by  its  agri- 
cultural committee.  Here  is  a  typical  comment, 
clipped  from  the  Luling  Signal,  issue  of  January 
18,  1917. 

"The  meeting  at  the  Commercial  Club  rooms 
tomorrow  afternoon  will  probably  be  one  of  the 
most  important,  from  the  fanner's  standpoint,  ever 
held  in  Luling.  The  Texas  Bankers  Association 
is  not  an  organization  that  is  apt  to  spend  its  money 
for  something  not  worth  while,  so  this  message  to 
the  farmers  is  sure  to  be  of  paramount  importance. 
Let's  all  be  present.     Tell  your  friends  about  it." 
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ADOLPH  BOLDT  OF  HOUSTON. 

Adolph  Boldt  is  the  recently  elected  assistant 
cashier  of  the  Lumbermans  National  Bank  of  Hous- 
ton. He  is  widely  known  in  Texas  business  cir- 
cles, having  represented  the  John  Deiere  Plow  Com- 
pany for  fifteen  years  in  Southern  Texas.  During 
the  past  seven  years  he  has  been  secretary  of  the 


ADOLPH    BOLDT 

Houston  Chamber  of  Commerce.  Mr.  Boldt  is  an 
ex-president  of  the  Texas  Divisions,  T.  P.  A.  and 
an  ex-president  of  the  Southern  Commercial  Secre- 
taries Association,  and  director,  representing  Texas, 
of  the  Southern  Commercial  Congress. 

Mr.  Boldt  will  make  the  group  trip  for  the  seven 
District   Meetings  of  the  Association  this  month. 
He  is  also  scheduled  to  address  the  first  District 
Meeting  at  Galveston  on  February  20. 
$    $    $    $ 

Attend  your  District  Meeting! 


BOND  SALESMEN 

We  are  desirous  of  securing  the  serv- 
ices ct  at  least  one  competent  bond 
salesman  in  each  State  in  the  Union. 
Liberal  commission  basis,  exclusive 
territory,  extensive  advertising  cam- 
paign producing  strong  inquiries  on 
issue  of  high  rate,  high  grade  securi- 
ties. 

Applicants  must  supply  strong  refer- 
ences which  will  be  treated  in  confi- 
dence when  so  required. 
Write  for  full  proposition. 

Bankers'  Loan  &  Securities  Co« 


Dept.  59  Common  St. 


NEW  ORLEANS 


V 

Your 
Houston  Account! 

if  Dlaced  with  THE  LUMBERMANS  NA- 
TIONAL BANK  wUl  give  you  the  service 
and  satisfactory  results  demanded  by  mod- 
em business. 

Such  connection  at  the  financial,  cotton 
and  marketing  center  of  the  Southwest  will 
meet  the  requirements  of  your  local  busi- 
iness  interests. 

Constructive  Banking  —  representing 
Service,  Security,  Stability  and  Satisfaction 
are  the  controlling  factors  <rf  our  institution. 

Send  us  your  Transit  and  Collection  items 
for  prompt  and  satisfactory  attention. 

By  placing  your  account  with  THE- 
LUMBERMANS  NATIONAL  BANK 
your  returns,  m  addition  to  service,  will  be 
an  attractive  rate  of  interest  on  daily  bal- 
ances. 

Our  proposition  promptly  submitted  upon 
application.      *    - 


Wbn 

ii 

Hios- 

toi 

Paj 

Us 

a 

Visit 


Our 
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Federal  Land  Bank  of  Hontlon,  in  a  District  of  Texas 
alone,  is  a  recognition  of  the  Agricultural  Supre- 
macy of  the  State 

CAPITAL,  SURPLUS  and  PROFITS 
OVER  ONE  MILLION  DOLLARS 

The 

Lumbermans  National 
Houston,  Bank  '^^^^ 

OFFICERS 

8.   F.  CARTER,   Preildent 

GUY   M.    BRYAN,   Active  V-Pret. 
H.    M.    QABWOOD,    V-Pret. 

WM.    D.   CLEVELAND,    Jr.,   V-Pret. 
M.    8.    MURRAY,   Cashier 

ADOLPH    DOLDT,   Attt.   Cashier. 
R.   F.   NiCH0L80N,  Attt.  Cathier 
J,..  A.   FiTE,  Asst.  Cathier 


*il^-      M^JSiJ 
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The  National  Park  Bank 

of  NEW  YORK  Organised  1856 

CAPITAL $    5,000,000.00 

StJRPHJS  AND  XJNDIVroED  PROFITS 15,000,000.00 

DEPOSITS  (Dec.  27,  1916) „ „ „ 173,000,000.00 

OPPICBRS 

President 
RICHARD    DELAFIELD 

Vfce-Presldents 
GILBERT    G.    THORNE  JOHN  C.  VAN  CLEAF 

Wn^IAM    O.     JONES.  MAURICE  H.    EWER  • 

GEORGE  H.    KRETZ  SYLVESTER  W.  LABROT 

Cashier 
ERNEST  V.   CONNOLLY 

Assistant   Cashiers 
WILLIAM   A.    MAIN  HENRY    L.    SPARKS  BYRON    P.    ROBBINS 

J.    EDWIN    PROVINE  FRED'K    O:    FOXCROFT  PERCY   J.    EBBOTT 

WILLIAM   E.    DOUGLAS 

DIRECTORS 

STUYVESANT    FISH  RICHARD    DELAFIELD  RICHARD    H.    WILLIAMS  -      JOSEPH    D.    OLIVER 

CHARLES   SCRIBNER  FRANCIS   R,    APPLETON  THOMAS    F.    VIETOR  ROBERT    P.    PERKINS 

EDWARD    C.    HOYT  CORNELIUS   VANDERBILT  JOHN   G.    MILBURN  JOHN   JAY   PIERREPONT 

W.    ROCKHILL   POTTS  GILBERT    G.    THORNE  AVM.    VINCENT    ASTOR  LEWIS  CASS  LEDYARD,  JR. 


nil 


THE  CHASE  NATIONAL  BANK 

OF  THe  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 

Capital $  1 0,000,000 

Surplus  and  Profits  (Earned) 12,025,000 

Deposits  (December  27.  1916) 254, 1  38,000 

OFFICERS 

A.    BARTON    HEPBURN,    Chairman 

ALBERT   H.   WIGGIN,   President 

SAMUEL  H.  MILLER,  Vice  President  WILLIAM  E.   PURDY,  Asst.  Cashier 

EDWARD  R.  TINKER,  Vice  President  CHARLES  D.   SMITH,  Asst.  Cashier 

CARL  J.   SCHMIDLAPP.  Vice  President  WILLIAM   P.   HOLLY,   Asst.   Cashier 

GERHARD  M.  DAHL.  Vice  President  GEORGE  H.  SAYLOR,  Asst.  Cashier 

ALFRED    C.    ANDREWS,    Cashier  M.    HADDEN   HOWELL,    Asst.    Cashier 

CHARLES   C.    SLADE,   Asst.    Cashier  S.    FRED   TELLEEN,    Asst.    Cashier 

EDWIN   A.   LEE,  Asst.   Cashier  ROBERT    I.    BARR,    Asst.    Cashier 
SEW  ALL   S.    SHAW,    Asst.    Cashier 

DIRECTORS 

HENRY  W.   CANNON  DANIEL  C.   JACKLING 

A.    BARTON    HEPBURN  FRANK    A.    SAYLES 

ALBERT   H.    WIGGIN  CHARLES    M.    SCHWAB 

JOHN    J.     MITCHELL  SAMUEL  H.   MILLER 

GUY   E.    TRIPP  EDWARD  R.    TINKER 

JAMES   N.   HILL  HENRY   B.    ENDICOTT 
EDWARD   T.    NICHOLS 

WE  RECEIVE  ACCOUNTS  OF 
Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

FOREIGN  EXCHANGE  DEPARTMENT 
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P.  J,  EBBOTT  PROMOTED. 

Texas  friends  will  be  pleased  at  the  announce- 
ment which  came  from  New  York  on  January  12 
that  P.  J.  Ebbott  has  been  made  an  assistant 
cashier  of  the  National  Park  Bank.  "P.  J.,"  as 
he  is  dubbed  by  a  bunch  of  cronies,  has  a  way  of 


THE  "SWING"  OF  THE  FLYING  SQUADRON 

As  has  been  the  custom  in  years  past  the  dates 
for  the  District  Meetings  of  the  Texas  Bankers  As- 
sociation were  arranged  this  year  consequently  so 
that  bankers  so  desiring  could  attend  one  meeting 
after  another.  These  delegates  who  attend  the 
seven  different  meetings  travel  in  special  cars  and 
comprise  what  is  popularly  known  as  "The  Flying 
Squadron."  These  cars  are  under  the  management 
of  the  secretary's  office,  Texas  Bankers  Association, 
and  are  generally  crowded  "uppers  and  lowers." 

Indications  are  for  a  war-strength  condition  of 
the  squadron  this  year.  Here  is  the  railroad  sched- 
ule of  the  cars: 


p.  J.   EBBOTT 

making  every  man  he  meets  his  friend  for  life — 
and  women  too.  In  fact,  he  could  count  his  enemies 
with  the  spots  on  the  double-blank. 

Mr.  Ebbott  registers  his  natal  day  back  some 
twenty-nine  years.  He  has  a  degree  from  Oberlin 
College,  vintage  of  1910,  and  refuses  to  drawl  any 
Bostonese  "w's"  into  his  long-a*s  as  do  some  Ober- 
lin high-brows.  It  was  four  years  ago,  this  May- 
a-coming, that  the  National  Park  Bank  began  issu- 
ing his  pay  checks. 

In  serious  strain,  one  more  befitting  the  worthi- 
ness of  Mr.  Ebbott's  accomplishments,  he  is  looked 
upon  as  one  of  the  SOUND  young  officers  in  the 
big  city  with  a  future  of  great  moment.  His  abil- 
ity and  earnestness  are  re-enforced  by  much  indi- 
vidual will  force  and  likeable  disposition. 

He  is  about  to  make  the  third  successive  trip 
to  the  Texas  District  Meetings.  He  has  many 
friends  in  this  State  who  will  always  welcome  him 
with  as  good  glee  as  they  remember  two  things 
about  him:  that  he  wears  evening  clothes  to  in- 
formal stag  dinners  in  Texas,  and  that  the  "P"  in 
his  name  stands  for  "Percy" ! 

W.  E.  LAKE  PROMOTED. 

William  E.  Lake  has  been  appointed  an  assist- 
ant cashier  of  the  Mechanics  &  Metals  National 
Bank  of  New  York.  For  a  number  of  years  Mr. 
Lake  was  credit  manager  of  this  bank. 


FRISCO— 

laY.  Dallas  10:30  p.  m.  Feb.  13 

Ar.  Brownwood  ...". 6K)0  a.  tn.  Feb.  14 

FT.  W.  8c  R.  G.;  M.  K.  &  T.— 

Lv.  Brownwood  11:45  p.  m.  Feb.  14 

Ar.  Waco  6:30  a.  m.  Feb.  15 

M.  K.  &  T.— 

Lv.  Waco  11:30  p.  m.  Feb.  15 

Ar.  Taylor  1:47  a.  m.  Feb.  16 

I.  &  G.  N.— 

Lv.  Taylor  2:40  4.  m.  Feb.  17 

Ar.  San  Antonio 7:00  a.  m.  Feb.  17 

G.  H.  &  S.  A.— 

Lv.  San  Antonio  11:30  p.  m.  Feb.  18 

Ar.  Houston  7:00  a.  m.  Feb.  19 

G.  H.  &  S.  A.— 

Lv.  Houston  8:00  p.  m.  Feb.  19 

Ar.  Galveston  9:40  p.  m.  Feb.  19 

SANTE  FE— 

Lv.  Galveston  6:30  a.  m.  Feb.  21 

Ar.  Ft.  Worth 8:10  p.  m.  Feb.  21 


Those  who  have  reservations  for  this  trip  are :      I 

Andrews,  W.  P.,  cashier  First  National  Bank.  Ft. 
Worth. 

Butler,  J.  W.,  president    First    Guaranty    State 
Bank,  Clifton,  president  Texas  Bankers  Association. 

Campbell,  Geo.  D.,  vice-president  Guaranty  State 
Bank,  San  Antonio. 

Cooley,  Denton,  W.,  assistant  cashier,  Union  Na-_= 
tional  Bank,  Houston. 

Critchell,   L.   S.,   assistant    secretary,    Guaranty. 
Trust  Co.,  New  York. 

Boldt,  Adolph,    assistant    cashier    Lumberman's" 
National  Bank,  Houston. 

Beals,  David  T.,  assistant  cashier  Inter-State  Na- 
tional Bank,  Kansas  City. 

De  Zavala,  Aug.,  vice-president  Houston  National 
Exchange  Bank,  Houston. 

Dunn,  DeWitt  C,  cashier  Union  National  Bank, 
Houston. 
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MELLON  NATIONAL  BANK 

PITTSBURGH 
Statom^nt  of  Condition  at   th«  close  of  business  December  27»   1916 


RESOURCES 

Loans,  Bonds  and  Investment  Securities 

Overdrafts 

Cash 

Due  from  Banks 


Capital 

Surplus  and  Undivided  Profits.^ 

Reserved  for  Depreciation,  etc.. 

Circulating  Notes  

Deposits 


LIABILITIES 


ARTHUR  v.  DAVIS 
WILUAM  H.  DONNER 
JOHN  B.  FINLBT 
HBNRY  C.  FOWNB8 
HBNRT  C.  FRICK 
AIjFRSSD  C.  KNOX 


DIRECTORS 

PHILANDER  C.  KNOX 
JAMES  H  LOCKHART 
J.  MARSHALXi  LOCKHART 
HBNRT  C.  McELDOWNET 
ANDREW  W.  MELLON 
RICHARD  R  MELLON 
WALTER  S.  MITCHELL 


.  $  79,250,289.80 

11.88 

7,394,685.58 

.      16,605,824.22 

$103,250,811.48 

-$    6,000,000.00 

-  3,753,693.56 
467,106.16 

-  3,446,600.00 
89,583,411.76 

$103,250,811.48 

THOMAS  MORRISON 
DAVID  E.  PARK 
HOWARD  PHIPPS 
HENRT  R   REA 
DAVID  A.   RE:ED 
WILLIAM  B.  SCHILLER 
JAMES  M.  SCHOONMAKER 
GEORGE  E.  SHAW 


NATIONAL  BANK  OF  COMMERCE 

IN  NEW  YORK 


Praddeat 
JAMBS  S.  ALBrANDER 
Yice-Preddtnte 
R.  G.  HUTCHINS,  Jr. 
HERBERT  P.  HOWELL 
J.  HOWARD  ARDRBT 
STEVENSON  E.  WARD 
JOHN  B.  ROVENSKT 
OUT  EMERSON 

Caihier 
PARIS  R.  RUSSELL 


tCashitn 
A.  J.  OXENHAM 
WILLIAM  M.  St.  JOHN 
LOUIS  A.  KEIDEL 
A.  F.  MAXWELL 
JOHN  J.  KBENAN 
GASTON  L.  GHEGAN 
A.  F.  BRODERICK 
EVERETT  E.  RISLBT 
H.  P.  BARRAND 

Maaacer  Foreica  D«9aitmeat 
FRANZ  METER 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROHTS 
OYER  $43,000,000 


Hohhs, 


[ackson, 
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Flato,  Chas.  H.  Jr.,  R.  J.  Kleberg,  Kingsvilk. 

Henderson,  L.  L.,  president  Central  State  Bank, 
Dallas. 

Henley,  T.  G.,  v.-president  City  Nat'l  Bank,  Paris. 

Hightower,  E.  W.,  assistant  cashier  Stockyards 
National  Bank,  Ft.  Worth. 

Hobbs,  L.  L.,  assistant  cashier  Live  Stock  Ex- 
change National  Bank,  Chicago. 

Hoopes,  J.  W.,  vice-governor  Federal  Reserve 
Bank,  Dallas. 

Jackson,  J.  A;,  National  City  Bank,  New  York. 

Kahn,  A.  T.,  vice-president  Commercial  National 
Bank,  Shreveport. 

Keith,  M.  B.,  assistant  cashier  Security  National 
Bank,  Dallas. 

Kramer,  H.  W.,  assistant  cashier.  National  Stock 
Yards  National  Bank,  National  Stock  Yards,  111. 

Law,  F.  M.,  vice-president  First  National  Bank, 
Houston. 

Leav-ell,  Jas.  R.,  assistant  cashier  Mechanics- 
American  National  Bank,  St.  Louis. 

Lewis,  J.  A.,  cashier  National  Bank  of  Commerce, 
St.  Louis. 

Longmoor,  J.  E.  Jr.,  assistant  cashier  Drovers 
National  Bank,  Kansas  City. 

Massie,  W.  M.,  cashier.  Ft.  Worth  National  Bank, 
Ft.  Worth. 

Mathis,  Tho6.  E.,  cashier  State  National  Bank, 
San  Antonio. 

Maxwell,  A.  F.,  assistant  cashier  National  Bank 
of  Commerce,  New  York. 

McCutchen,  C.  E.,  assistant  cashier  First  Na- 
tional Bank,  Wichita  Falls;  treasurer  Texas  Bank- 
ers Association. 

Miller,  J.  Z.,  assistant  secretary  Commerce 
Trust  Co.,  Kansas  City. 

Murray,  M.  S.,  cashier  Lumbermans  National 
Bank,  Houston. 

Newcomer,  T.  E.,  cashier  Central  National  Bank. 
St.  Louis. 

Paro,  F.  J.,  Nat'l  Bank  of  Commerce,  St.  Louis 

Philpott,  W.  A.  Jr.,  secretary  Texas  Bankers  As- 
sociation, Dallas. 

Pittman,  Geo.  H.,  cashier  American  Exchange 
National  Bank,  Dallas. 

Pondrom,  J.  A.,  vice-president  South  Texas  Com- 
mercial National  Bank,  Houston. 

Roach,  J.  P.,  American  Exchange  National  Bank, 
New  York. 

Sanders,  W.  D.,  DeKalb  Exchange  Bank,  De- 
Kalb. 

Schneider,  L.  J.,  cashier  American  National  Bank, 
Austin. 

Skillman,  W.  F.,  vice-president  First  State  Bank, 
Dallas. 


Smith,  Oxsheer,  president  Citizens  National  Bank, 
Cameron. 

TurnbuU,  H.  P.,  assistant  cashier  Hanover  Na- 
tional Bank,  New  York. 

Gillespie,  J.  D.,  cashier  E.  O.  Tenison  &  Sons, 
Dallas. 

Wharton,  Lang,  cashier  City  National  Bank, 
Dallas. 

Woodson,  W.  W.,  vice-president  First  National 
Bank,  Waco. 

$    $    $    $ 
METCALFE  SELLS  McDADE  INTERESTS 

McDade. — ^J.  F.  Metcalfe,  cashier  of  the  McDade 
Guaranty  State  Bank,  has  sold  his  interests  to  M.  F. 
Benson  of  Jarrell,  and  has  temporarily  retired  from 
the  banking  field.  Mr.  Benson  succeeds  as  cashier 
of  the  bank. 

Mr.  Metcalfe  left  the  Elgin  National  Bank  where 
he  had  worked  several  years  and  assisted  in  organ- 
izing with  James  Keeble  of  Elgin  the  McDade  bank 


JOSEPH    F.    METCALFE 

about  three  years  ago.  The  bank  began  with 
$10,000  and  has  accumulated  $2,500  surplus  be- 
sides paying  several  cash  dividends,  including  one 
of  15  per  cent,  for  1916. 

His  associates  and  friends  regard  Mr.  Metcalfe 
as  a  very  efficient  bank  man,  and  regret  exceed- 
ingly to  see  him  retire  from  the  banking  business, 
even  temporarily.  The  work  Mr.  Metcalfe  did  at 
McDade,  following  with  his  institution  so  closely 
upon  a  private  bank  failure,  stands  as  an  enviable 
record. 

$    $    $■  $ 

Mertens. — The  Farmers  &  Merchants  Bank  has 
contracted  for  a  $5,000  one  story  brick  bank  build- 
ing, work  to  begin  immediately. 
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W^t  Corsitcana  JSational  9ank 

OF  CORSICANA— — — — 

STATEMENT  AS  OF  DECEMBER  27.  1916 

RESOURCES  LIABILITIES 

Loans   and    Discounts   $1,013,613.78  Capital    $    200,000.00 

U.    S.    Bonds      $200,000.00  e..,.„,...                                           isncwv>nn 

Other    Bonds         55JS00.0O      255.300.00  Surplus                                           150,000.00 

Undivided  Profits  44,7S3.36 

Banking  House,  Furniture  n            ^  ^      •»•                              ^  f%^A  ka 

and    Fixture^    35,000.00  Reserved  for  Taxes                       6,064J0 

Stock  In  Fed.  Res.  Bank    .        ^J'SSS-SS  Circulation 200,000.00 

Due  from  U.  S.  Treasurer       10,000.00 

Cash  and  Sight  Exchange      967,981^32  Deposits    1,690,247.24 

$2,291,095.10  $2,291,095.10 


The    following    figures    show    the    growth 
in    resources   since    J.    A.    Thompson    be- 
came president  on   May  17,  1909. 

ly^ay  17,    1909    $    708,437.73 

Jan.  3,    1910    818,763.32 

Jan.  2,   1912  933,212.27 

Dec.  31,    1915    1,490385.42 

Dec.  27,    1916    2,291,095.10 


RICHARD  ly^AYS,  Vice  Pres. 
J.  D.  JACKSON,  Vice  Pres. 
C.    R.   TERRY,   Vice    Pres. 


OFFICERS 
J.   A.    THOIVIPSON,    President 
A.   Q.    ELLIOTT,  Cashier 
E.    N.    JOHNSON,    Asst.    Cashier 


HARRY    D.   WILLIAMS,   Asst.  Cashr. 
C.   M.  THORN  ELL,  Asst.   Cashier 
ROY    THOMPSON,   Asat.    Cashier 


DUPREE  CASHIER  OF  FIRST  NATIONAL. 

Waco. — Robt.  B.  Dupree,  assistant  cashier  of  the 
First  National  Bank,  was  elevated  to  the  cashier- 
ship  at  the  January  ekction.  Mr.  Dupree  is  deserv- 
ing and  popular  as  the  following  editorial  expres- 
sion by  the  Waco  Tribune  will  attest : 

"The  Tribune  congratulates  "Bob*'  Dupree  upon 
being  made  cashier  of  the  First  National  Bank.  He 
is  on«  of  the  youngest  bank  men  in  this  State, 
but  he  has  improved  his  opportunities  since  he  en- 
tered the  banking  business,  and  right  well  has  he 
met  with  success.  Personally  popular,  energetic, 
active,  alive  to  the  needs  of  the  town  and  the  bus- 


iness in  which  he  is  engaged,  he  is  a  valuable  man 
for  a  big  institution  like  the  First  National.  It 
is  an  important  position  to  which  he  has  been 
elected,  but  it  is  a  position  that  is  awarded  only 
for  merit,  and  his  service  has  proved  his  worth. 
W.  W.  Woodson  loses  none  of  his  importance 
in  the  bank  by  dropping  the  title  of  cashier,  which 
he  held  jointly  with  that  of  active  vice-president. 
He  continues  in  the  latter  important  position,  where 
he  has  made  such  a  fine  record  during  the  past 
year." 

?    ?    ?     $ 

Attend  your  District  Meeting! 


^nder  Our  System  Your  Account  Receives  the  Individual 
and  Personal  Attention  of  an  Officer  at  All  Times'' 


T.  W.  WRIGHT, 
R.  S.  HAVES,      . 
W.  W.  SMITH,  . 
F.  K.  HOUSTON, 
E.  C.  STUART, 


Officers 

F.  O.  WATTS,  President 

Vice-President  J.  R.  COOKE, Cashier 

Vice-President  D'A.  P.  COOKE,  .  .  Ass't  Cashier 
Vice-President  H.  HAILL,  ....  Ass't  Cashier 
Vice-President  M.  E.  HOLDERNESS,  Ass't  Cashier 
Vice-President  A.  W.  HAILL, Auditor 
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J.  A.  THOMPSON,  CITY  BUILDER. 

Building  his  bank's  deposits  from  $470,494.62  on 
May  17,  1909,  up  to  the  total  of  $1,690,247.24  on 
December  27,  1916,  is  just  one  activity  that  has 
engaged  the  time  and  energies  of  J.  A.  Thompson, 
president  of  the  Corsicana  National  Bank  during 
the  last  seven  years.  In  this  time  he  has  organ- 
ized other  banks,  built  a  cotton  mill  and  owns  brick 
yards.  He  has  bought  banks  and  real  estate,  built 
business  houses  and  cotton  warehouses,  and  alto- 
gether proven  himself  worthy  the  title,  "City  Build- 
er, Captain  of  Industry"  and  public  spirited  citi- 
zen. 

Mr.  Thompson  has  been  actively  in  the  banking 
business  eleven  or  twelve  years.  He  has  been  in 
Navarro  County  and  vicinity  thirty  years.  He  be- 
gan his  banking  career  in  a  private  bank  at  Rice, 
since  converted  into  a  State  bank.  He  came  to 
Corsicana  and  organized  the  First  State  Bank  in 
1908.  The  following  year  he  bought  the  Corsicana 
National.  Not  quite  three  years  ago  his  bank  by 
purchase  absorbed  the  City  National  Bank  of  Cor- 
sicana. Mr.  Thompson's  record  in  the  city  has  been 
one  constant  progress. 

Besides  bis  various  other  big  activities  he  was 
very  instrumental  in  bringing  the  Interurban  rail- 
road to  his  city.     Much  of  his  money  was  used  in 


constructing  this  road.  Besides  his  Corsicana  in- 
terests Mr.  Thompson  has  interests  in  the  First 
State  Bank  of  Emhouse  and  the  First  State  Bank 
of  Streetman. 

Mr.  Thompson's  sons  are  bankers.  R.  M.  Thomp- 
son is  cashier  of  the  Streetman  bank;  another  son 
is  in  the  Corsicana  National,  and  a  son-in-law,  J.  S. 
Eubank  is  prominent  in  banking  in  Sherman  and 
north  Texas. 

$     $    $    $ 
ELECTION  IN  DENISON  BANK. 

Denison. — At  the  regular  meeting  of  the  stock- 
holders of  the  Denison  Bank  and  Trust  Company, 
the  following  officers  and  directors  were  elected : 

Tom  Rodgers,  president;  J.  B.  McDougall,  vice- 
president;  Clarence  Scott,  cashier,  W.  E.  Harris, 
assistant  cashier;  R.  W.  Munson,  auditor.  Direc- 
tors: Tom  Rodgers,  J.  B.  McDougall,  Clarence 
Scott,  H.  Lingo  Platter,  C.  C.  McCarthy,  W.  B. 
Munson  Sr.,  W.  B.  Munson,  Jr.,  Ben  Patterson, 
W.  S.  Hibbard,  R.  W.  Stoddard,  R.  D.  Bierne,  C.  D. 
Terry  of   Sadler,   Earlin   Ragsdale  of   Collinsville. 

W.  E.  Harris  was  formerly  teller  of  the  First 
State  Bank  of  this  city,  before  he  came  to  this 
bank  the  first  of  the  year. 

A  substantial  dividend  was  declared  as  well  as 
an  increase  to  the  surplus  and  undivided  profits. 


;E  IN  THE 

HEART  of  TEXAS 

By  adhering  to  sound  banking  principles 

and  serving  our  correspondents  in  a  Spirit 

of  CheerfidnesSf  we  have  won  a  place  in 

THE  HEART  OF  TEXAS 

Invitations  to  join  our  family  are  extended 

to  those  who  desire  a  PERMANENT  and 

SATISFACTORY  RELATIONSHIP 


CENTRAL  TEXAS! 

EXCHANGE  NATIONAL 

WACO  BANK  TEXAS 

CAPITAL  AND  SURPLUS  $600,000.00 

OFFICERS 

W.  H.  McCullough,  President 

John  F.  Wright,  Vice  President  ▲ 

F.  E.  McLarty,  Cashier  i  ^ 

P.  A.  Gorman,  Jr.,  A.ss't  Cashier  J  J 

A.  J.  Peterson,  Ass't  Cashier  i  ^ 

o 
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John  Sealy 


Sealy  Hutchings 


A  service  based  on  sixty  years  experience    is   ex- 

tended to  firms,  corpora-  tions     and     indivduals 

who  might  have  any  commercial  transactions  in  this  part  of  the  country. 
The  Port  of  Galveston  ranks  second  in  America  in  value  of  foreign  com- 
merce, which  is  exceeded  only  by  New  York  City;  and  steamship  serv- 
ice from  this  Port  extends  to  all  parts  of  the  world. 

Additional  freight  lines  thru  the  Panama  Canal  and  South  and  Central 
America  have  been  established,  and  a  new  and  vast  territory  tributary  to 
Galveston  has  thus  been  opened,  making  this  City  the  logical  Port  for  the 
efficient  distribution  of  merchandise  destined  to  trans-Mississippi  sections 
as  well  as  all  countries  south. 

This  old  established  firm,  through  its  large  and  extensive  interests,  is  pre- 
pared to  advise  with  those  who  contemplate  commercial  operations  thru 
this  Port  and  are  prepared  to  furnish  data  concerning  industrial  condi- 
tions in  this  vicinity. 


H.  O.  Stein 


Established  1854 


Geo.  Sealy 


HUTCHINGS,  SEALY  &  CO.,  BANKERS 

(  unincorporatkd) 


GALVESTON,    TEXAS 


LOCKHART  MERCHANT  TURNS  BANKER. 

Lockhart. — W.  B.  Swearengen,  head  of  the 
Swearengen  Furniture  Company,  has  become  ac- 
tive vice-president  of  the  First  National  Bank,  ef- 
fective F-ebruary  15,  and  W.  B.  Kellcy,  cashier  for 
many  years,  becomes  active  vice-president  and 
cashier. 

Lee  M.  McCurdy  has  resigned  as  assistant  cashier 
and  bought  stock  in  the  Swearengen  Furniture  Co. 
and  will  be  chief  bookkeeper  of  that  concern. 


C.  W.  REID  HEADS  WICHITA  BANK. 

Wichita  Falls.— C.  W.  Reid,  cashier  of  the  Na- 
tional Bank  of  Cojnmerce,  Wichita  Falls,  was 
chosen  president  of  this  institution  at  the  January 
election.  Mr.  Reid,  who  organized  the  bank  sev- 
eral years  ago,  is  well  known  in  banking  circles  in 
this  section  of  the  State,  and  his  friends  are  greatly 
pleased  (lat  the  announcement  of  his  promotion. 
W.  M.  Frank,  teller,  was  made  assistant  cashier. 
Other  officers  remain  the  same.  The  National 
Bank  of  Commerce  has  made  a  wonderful  record 
the  past  year. 


A  Reliable  Correspondent  for  44  years 

Most  Liberal  Treatment  Sound  Banking  Permits 

Highly  Intelligent  Handling  of  G)llections 


ACTIVE  OFFICERS 


/?.  H.  StewarU  Prtsident 

J.  Dabnty  Day,  Viet-Prts, 

E.  W.  Rost,  VietPrts. 

Lang  Wharton,  Cashitr 

Stewart  D,  BtckUy; 

AtiU  Cashitr 

Ray  Nesbltt,  Ass't  Cashier 


Route  your  customers  to  us  when  they 
visit  Dallas.    We  will  serve  them 
cheerfully  and  acceptably  in  your  behalf 


City  National— Dallas 
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GOES  WITH  HOUSE  OF  TENISON. 

His  myriad  friends  will  be  gladdened  to  karn 
that  J.  D.  Gillespie,  lately  assistant  cashier  of  the 
City  National  Bank  of  Dallas,  has  become  cashier 
of  the  private  banking  firm,  E.  O.  Tenison  &  Sons. 
He  began  his  new  work  February  1st.  When  the 
announcement  was  made,  the  Dallas  friends  of  Mr. 


J.   D.  GILLESPIE 

Gillespie  r-emarked :  "Jack  has  gone  back  to  his  first 
love!" 

Mr.  Gillespie's  first  banking  experience  was  under 
E.  O.  Tenison,  then  vice-president  of  the  City  Na- 
tional Bank  of  Dallas.  This  was  in  1902,  shortly 
after  Mr.  Gillespie  had  graduated  from  the  Dallas 
public  schools.  The  late  J.  C.  O'Connor  was  pres- 
ident of  the  bank  at  that  time.  Mr.  Tenison  was 
vice-president,  the  late  C.  R.  Buddy  was  cashier 
and  Beverly  D.  Harris,  now  vice-president  of  the 
National  City  Bank  of  New  York,  was  assistant 
cashier.  When  Mr.  Tenison  succeeded  to  the  pres- 
idency   Mr.    Gillespie   was    promoted   to   manager 


E.  O.  TENISON 


J.  C.  TENISON 
J.  D.  GILLESPIE.  Cashier 


E.  H.  TENISON 


I 
I 


Bank.  Accounts  Solicited  on  the  Most 

Favorable  Terms 

Our  Facilities  for  Handling  Paper  and  Other 

Personal  Transactions  for  Bank  Officers 

Will  Please  You. 


E.  O-  TENISON  ca  SONS  | 

Unincorporated S 

DALLAS BANKERS ^texas       I 

iiitinttintninitti  mn 


CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 

Austin^  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 
$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER,  President 
WILLIAM  BOHN.  Vice-President 
R.   E.  CHAMBERS.  Cathier 


DDDDDDDnPODDDDDDDD 


of  the  transit  department,  taking  the  place  of  Lynn 
P.  Talley,  now  cashier  of  the  Federal  Reserve  Bank, 
who  was  then  made  assistant  cashier.  Mr.  Gilles- 
pie was  later  proimoted  to  an  assistant  cashiership. 
"Jack,"  as  he  is  familiarly  known  to  hundreds 
of  Texas  bankers,  is  34  years  old.  For  several  years 
he  has  been  an  attendant  at  all  district  and  group 
meetings  of  the  Texas  Bankers  Association,  and 
so  has  a  very  wide  acquaintance  among  bankers  of 
the  State.  He  will  attend  the  seven  District  Meet- 
ings of  the  Association  this  month. 

?    ?    ?    ? 
MIMS  HEADS  LAREDO  BANK. 

Laredo. — Royle  K.  Mims,  active  vice-president 
and  cashier  of  the  First  State  Bank  &  Trust  Com- 
pany, was  made  president  of  this  institution  at 
the  January  election.  This  promotion  is  a  direct 
recognition  of  merit,  Mr.  Mims  having  been  illus- 
trous  in  his  services  for  this  bank  for  several  years. 
He  is  widely  known  in  the  southwest  portion  of 
the  State.  L.  A.  Lafon,  assistant  cashier  of  the 
bank,  was  elected  cashier.  The  officers  of  this  in- 
stitution, as  they  now  stand  are: 

Royle  K.  Mims,  president;  Y.  Benavidcs,  vice- 
president;  L.  A.  Lafon,  cashier,  and  E.  P.  Stallings, 
assistant  cashier. 
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LAREDO  BANK  ORGANIZING. 

Laredo. — G.  E.  Langford,  State  bank  examiner, 
with  headquarters  at  Corpus  Christi,  but  who  will 
shortly  resign  his  position  to  become  cashier  of  the 
new  Merchants  State  Bank  &  Trust  Co.,  which  will 
be  organized  here  in  February,  is  in  Laredo  in 
connection  with  matters  pertaining  to  the  organi- 
zation of  the  new  banking  institution  here. 

The  new  State  bank,  which  will  be  located  in  the 
building  now  in  course  of  construction  at  the  cor- 
ner of  Convent  Avenue  and  Lincoln  street,  will  have 
its  meeting  for  organization  on  February  20,  and 
included  in  the  list  of  shareholders  are  many  rep- 
resentative people  of  Laredo. 
$    $    $    $ 

SANTA  ANNA  BANK'S  PROGRESS. 

Santa  Anna. — At  the  stockholders  meeting  the 
following  directors  were  elected:  T.  M.  Hays,  S.  H. 
Phillips,  Miles  Woffard,  S.  D.  Harper,  Jno.  W. 
Thurman.  Officers  are  T.  M.  Hays,  president,  Jno. 
W.  Thurman,  active  vice-president  and  manager; 
Leman  Brown,  cashier;  K.  I.  Davis,  assistant  cash- 
ier. Under  Mr.  Thurman's  management  of  the 
bank  since  March  10th,  1915,  to  Jan.  1st,  1917,  the 
institution  has  made  wonderful  progress.  The  book 
values  of  the  stock  is  $1.20.  **We  try  to  be  on  the 
progressive  side"  writes  Mr.  Thurman,  "and  help 
our  customers  to  help  themselves.  When  a  man 
owns  his  place  or  shows  us  that  he  is  in  a  position 


6% 

OillatefalTnistiiolilBoMs 


Issued  by  Bankers  Trust  Company, 
Houston,  Texas,  offer  an  excellent  in- 
vestment for  banks.  They  are  the 
direct  obligation  of  the  Trust  Com- 
pany, secured  by  an  equal  amount  of 
First  Mortgage  Notes  held  by  Union 
National  Bank,  Houston,  for  the 
protection  of  the  bondholders.  The 
bonds  can  be  purchased  for  any  pe- 
riod from  two  to  ten  years.  Write 
for  booklet.      ::      ::      ::      ::      ::      :: 

Bankers  Trust  Company 

HOUSTON,  TEXAS 


to  take  care  of  some  stock,  and  proves  himself 
worthy  we  always  have  money  to  take  care  of  his 
wants.  We  are  heartily  in  favor  of  the  Federal 
Farm  Loan  Banks,  and  will  take  care  of  the  farmers 


THE 

G)al  and  IronNational 

BANK^~ 


OF  THE  CITY  OF 

NEW  YORK 


Capital    .    .    .    $1,000,000.00 
Surplus  and  Profits EiTRed.  700,318.65 

MEMBER  NEW  YORK 
CLEARING   HOUSE 


Makes  Seasonable  Advances  to  Texas  Banks 
against  approved  bills  receivable. 


THE 


Hanover   National 
Bank 


16,000,000 


of  The  City  of  New  York 

Pine  and  Nassau  Streets 

Capital    -    -    $  3,000,000 

SURPLUS 
andPROnTS    ■      ■ 

We  can  arrange  to  have  Banks  and  Bankers  draw 

their  own  drafts  on  Foreign  Cities 

against  our  account 

WILLIAM  WOODWARD,  President 
E.  HAYWARD  PERRY,  Vice-President 
SAMUEL  WOOLVERTON,  Vice-President 
JOSEPH  BYRNE,  Vice-President 
CHAS.  H.  HAMPTON,  Vice-President 
ELMER  E.  WHITTAKER,  Cashier 
J.   NIEMANN,  Assistant  Cashier 
WILLIAM  DONALD,  Assistant  Cashier 
GEORGE  E.  LEWIS,  Assistant  Cashier 
HENRY  P.  TURNBULL,  Ass* t  Cashier 
WILLIAM  H.  SUYDAM,  Mgr.  Foreign  Department 
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The   State  National  Bank 


CAPITAL  $500,000.00 


OP  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915     1 


Will  be  very  glad  to  negotiate  with  such  firmsy  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 


mil 


when  it  comes  to  buying  milch  cows  and  things 
they  need  on  the  farm." 

Th^  bank's  deposit  figures  are  $175,600.24  with 
total  resources  of  $219,854.55. 


iin 


I  Tossing  Bouquets  to  | 

I  Texas  Bankers  I 


lllllllllllllllilllllllllllllllllllllllllllllllll  1IIL 


(Believing:  there  are  many  modest  and  most  worthy  bankers 
in  the  smaller  cities  and  towns  of  Texas  whose  names  are  seldom 
seen  outside  the  columns  of  their  "home  paper",  The  Record 
proposes  each  month  to  print  under  the  above  caption  a  para- 
graph or  two  concerning  at  least  one  of  the  fellows  who  is  doing 
a  great  work  In  his  community.  If  you  know  of  one  such  man — 
be  that  man  YOU — do  not  hesitate;  send  In  the  "plans  and  speci- 
fications", and  a  photo,  and  trust  the  rest  to — The  Editor.) 

MAINLY  ABOUT  ROY  GASTON. 

It  is  frequently  the  case  that  a  bank  man  is  un- 
duly modest  in  matters  of  courting  Dame  Publicity. 
Without  exception  this  tendency  to  sidestep  the 
lime-Ught  is  attended  by  true  merit.  This  back- 
wardness toward  anything  that  resembles  the 
"puff"  of  the  printed  page  so  naturally  pleasing  to 
men  of  affairs  always  indicates  a  "big  fellow"  who 
is  doing  more  than  his  share  in  his  community — 
working  conscientiously  with  results  as  THE  re- 
ward and  little  public  recognition. 

Such  a  man  is  R.  J.  Gaston,  lately  cashier  of  the 
First  National  Bank  of  Mineola,  now  president  of 
this  progressive  institution.  Mr.  Gaston  has  the 
community  spirit  developed  to  a  high  degree — he 
carries  everything  through  to  a  successful  finish ; 
but  he  shies  at  publicity.  (Negotiations  for  the  ac- 
companying likeness  were  carried  on  for  several 
months,  and  the  good  judgment  and  obliging  dispo- 
sition of  his  wife  were  finally  appealed  to — then  the 
picture  came!) 


R.    J.    GASTON 

Mr.  Gaston  is  the  bank,  and  the  First  National 
Bank  of  Mineola  is  largely  Roy  Gaston.  He  has 
identified  himself  with  every  public  spirited  move- 
ment, every  campaign  proposing  good  to  the  com- 
munity, to  Mineola,  to  the  First  National.  Last 
fall,  as  an  example,  he  held  a  corn  show  in  the 
lobby  of  his  bank  that  created  wide  interest  among 
the  Mineola  farming  class.  He  had  a  musical  pro- 
gram and  served  refreshments  and  had  more  peo- 
ple in  his  bank  on  that  day  than  usually  attend 
a  three  ringed  circus. 

Jas.  D.  Harris,  formerly  cashier  of  the  First  Na- 
tional Bank  of  Quitman  has  been  chosen  to  suc- 
ceed Mr.  Gaston  as  cashier.  Mr.  Harris  has  made 
a  considerable  record   in  the  Quitman  bank.     He 
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I^^IHE  advantage  of  buying  your 
I^Bpl  Diamonds  from  Everts  is  that  you 
I  ^  I  have  selection  from  one  of  the 
largest  stocks  in  America.  One  unvary- 
ing low  price  to  all.  Everts  buys  direct 
from  the  cutters, 

ARTHUR  A.  EVERTS  CO. 

JEWELERS 
Main  and  Murphy  Sts.  DALLAS 


Z^ 


m  IIIIUIIIIIIiillllllllllllllllllllllllllllllllllilllllllllllllllllllllllllllllllllllllllllllH  Hill     PENSION   PLAN   BY   KANSAS   CITY  BANK. 


I  Houston  SM  M0 

m  Suite  405  Foster  Building 

I  HOUSTON,  TEXAS 

I 

■  Oil  Stocks,  Leases  and  Production 

1 

I  BOUGHT  and  SOLD 

M  If  interested  In  oil  in  any  manner,  write  us.    We  are  pre- 
m  pared  to  give  you  a  report  on  any  proposition  in 

m  the  Gulf  Coast  Countiy. 

UIH  IIIIHHHHIIIIHIIIHHIiniHHHIHHIIHHIIIIHHHHIIHIIIHIHHIIHHIHIHIIIHIHIIIIIHHHIIIHHHIHHHHIHHiHIIIHI^  Hlil 
was  succeeded  there  by  J.  M.  Lloyd  as  cashier. 
With  fellows  like  Gaston  and  Harris  pulling  in 
double  harness,  just  watch  out  for  the  First  Na- 
tional of  Mineola. 

CONSOLIDATION  AT  BUFFALO. 
Buffalo.— The  Buffalo  State  Bank  and  Farmers' 
State  Bank  of  this  place  were  consolidated  recently. 
The  new  bank  will  be  known  as  the  Buffalo  State 
Bank,  with  capital  stock  of  $35,000,  with  officers 
as  follows :C.  H.  Phillips,  president;  R.  E.  Bur- 
roughs, vice-president  and  cashier;  R.  L.  Phillips, 
second  vice-president;  V.  E.  Jowers,  assistant 
cashier. 


Kansas  City. — The  Drovers  National  Bank  has 
established  a  pension  fund  for  their  employees,  this 
being  the  first  Kansas  City  bank  to  inaugurate  the 
system.  At  a  meeting  of  the  board  of  directors  in 
January,  $5000  was  set  aside  for  this  fund,  and  the 
bank  will,  no  doubt,  at  various  times  set  aside  ad- 
ditional amounts  for  the  fund. 

Under  the  plan,  both  the  officers  and  the  em- 
ployees will  have  the  benefit  of  the  system,  and 
a  person  may  retire  at  the  age  of  sixty  years  on 
a  pension  that  will  amount  to  one-fiftieth  of  the 
yearly  salary  received  on  date  of  retirement,  multi- 
plied by  the  number  of  years  they  have  been  in 
the  service.  The  pension  will  continue  for  as  many 
years  as  the  employee  has  been  in  the  service. 
Provision  is  also  made  for  prolonged  absence  on 
account  of  ill-health  or  accident.  If  an  employee 
dies  the  widow  or  children  will  receive  the  same 
benefits  in  proportion. 

WACO  BANKER  DIES. 

Waco. — Dan  Wise,  58  years  old,  for  twenty-six 
years  connected  with  the  Waco  State  Bank  and  the 
Waco  Savings  Bank,  died  January  10  from  injuries 
received  during  May,  1916,  when  an  automobile 
struck  him. 


"SUNSHINE 
SPECIAL" 

All  Steel  DeLuxe  Train 


Made  Famous  by  its  Un- 
paralled  Record  the 
First  Year  of 
Service 


IW^^-^U    D^.,««J    Arrived  Lonilview  June.   C^„^U    D^.,««J    Arrived  Houston  348  Times  on  Time 
iNOrtn    DOUDa   SeO  Times  on  Time  dOUtll    DOUDCI   Arrived  San  Antonio  343  Times  on  Time 


You  Can  Recommend  the  ^'SUNSHINE  SPECIAL''  to  Your  Most  Exacting  Patrons. 

FOR  TRAVEL  INFORMATION  SEE  NEAREST  I.  &  G.  N.  TICEIET  AGENT,  OR  ADDRESS 
D.  J.  PRICE,    General  Passenger  and  Ticket  Agent,    HOUSTON,  TEXAS 
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STATEMENT 

As    Rendered   to   the   Comptroller   of   the 

Currency    at    the    Close    of    Business 

December   27th,    1916. 


RESOURCES 

Loans    and    Discounts   $2,034,349.71 

Bonds,    Securities,    etc. 23,493.92 

U.   S.    Bonds    (Par)    158,000.00 

Furniture    and    Fixtures   8,000.00 

Redemption  Fund  and   Due 

From    U.    8.    Treasurer 10,300.00 

Stock    In    Fed.    Res.    Bank...  9,000.00 

Real    Estate   Owned    10,919.24 

Cash  on  Hand  and  In   Banks  716,796.99 


TOTAL    $2,971,059.86 


LIABILITIES 

Capital    Stock    $  150,000.00 

Surplus  and   Undivided 

Profits    167,364.67 

Reserved  for  Taxes, 

Interest,    etc 11,246.45 

Dividends    Unpaid   114.00 

Circulation    150,000.00 

Deposits 2,492,334.74 

TOTAL    $2,971,059.86 


OFFICERS 

W.B.  DUNLAP,  President 

T.  S.  REED,  Vice-President 

THOS.  H.  LANGHAM. 
Vice-President 

LYNN  F.  GILBERT, 
Vice-President 

P.  B.  DOTY,  Active  Vice-President 

L.  P.  TULLOS,  Cashier 

J.  C.  PETKOOSEK, 

Assistant  Cashier 


BEAUMONT  BANK  CHANGES. 

Beaumont. — L.  P.  Tullos,  for  four  years  assist- 
ant cashier  of  the  Gulf  National  Bank,  viras  recently 
elected  cashier  at  the  annual  director's  meeting  for 


p.  B.  DOTY 

the  election  of  officers.  He  succeeds  J.  T.  Shelby, 
who  resigned  effective  January  IS  to  enter  busi- 
ness with  J.  S.  Edwards,  insurance  and  real  estate. 


Mr.  Shelby  retains  his  stock  in  the  Gulf  National 
and  is  a  director  of  the  institution.  Mr.  Tullos' 
advancement  also  resulted  in  th^  promotion  of  John 
C.  Petkovsek,  formerly  first  paying  teller,  who  be- 
comes assistant  cashier.  D.  C.  Doty  is  also  pro- 
moted and  takes  Mr.  Petkovsek's  place  as  first 
paying  teller.  Officers  of  the  bank  re-elected  are 
W.  B.  Dunlap,  president;  P.  B.  Doty,  active  vice- 
president;  Thomas  H.  Langham,  T.  S.  Reed  and 
L.  F.  Gilbert,  vice-presidents. 
$    $    $    $ 

BEAUMONT  PROMOTIONS. 

Beaumont. — John  R.  Griffith,  who  has  been  with 
the  Guaranty  Bank  &  Trust  Co.  several  years  was 
promoted  to  an  assistant  cashiership  at  the  Jan- 
uary elections.  E.  P.  Bennett,  cashier  of  the  Texas 
Bank  &  Trust  Company,  now  has  the  title  of  active 
vice-president,  cashier  and  secretary. 

CHANGES  IN  TAYLOR  BANK. 

Taylor. — At  the  annual  directors  meeting  D.  F. 
Smith  retired  as  vice-president  and  cashier  of  the 
Taylor  National  Bank.  Two  new  vice-presidents 
in  the  persons  of  S.  G.  Yakey  and  Thos.  E.  Burns 
were  elected.  Two  assistant  cashiers  were  elected 
when  A.  F.  Voss  and  A.  E.  Ake  were  promoted. 
G.   Mendel  Booth  was  re-elected  president. 


THE  AMERICAN  NATIONAL  BANK 

=—  BEAUMONT,  TEXAS  — ^_ 


Capital         .... 
Surplus  and  Undivided  Profits 
Deposits     .... 


%    100,000.00 

346,000.00 

2,900,000.00 


3= 

I 


1 

■ 
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^H»»»<"|i|.4i.fi.|..t..f..t.^t«.t'<t"<'<»<..ti»»»<i»».i^»»».|i».ti»,|i4i».ti»ji. 
"FOREIGN  BONDS" 

Russian;  French;  Anglo-French;  Italian;  American 
Foreign  Securities  Co.;  English. 

"STOCKS" 

Houston  Oil  Co.;  Pierce-Fordyce  Oil  Ass'n;  Pierce 
Oil  Corporation;  Magnolia  Petroleum  Co.;  Cen- 
tral Petroleum  Co.;  Union  Oil  Co  of  California; 
Sinclair  Oil;  Texas  Co.;  Oklahoma  Prod.  & 
Ref.  Co. 

ANY  OF  ABOVE  BOUGHT.  SOLD   AND    QUOTED. 
We  Buy,  Sell  and  Quote  Texas  Stocks  and  Bonds  of  all  kinds,  and  exe- 
cute orders  for  any  amount  of  New  York  listed  Stocks. 

SITERWOOD  &  KING 

Successors  to  WM.  B.  KING  A  CO.  (Bat.  1875) 

Stocks  and  Bonds    -    Houston,  Texas 

Members  Texas  Bankers  Associatioii 
Members  Honstsn  Cotton  Ezchance 


The  Bankers  Trust  Co. 


O 

o 

O 

o 

o 
o 

o 

o 

i'P 


-OF  WACO,  TEXAS 


Capital   and  Surplus,  $616,000 

EDWARD    ROTAN.    President 

W.   J.    NEALB ^Vlce-P-esldent 

E.    W.    MARSHALL.... Vice-President 

GEO.   V.   ROTAN Secretary 

B.  H.   SCHROEDER Treasurer 

We  0£Fer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 


♦  ».»4'»»»»»»»<.»»»»»»»»»»#i.|i»»<.»»»»»»»»»»»»» 


The  Texas  Land  and  Mortgage 
Company,  Limited 

ESTABLISHED  1882 

Lends  money  on  improved  Farms  and 
Ranch: s  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  suit  customer. 


Apply  to 

A.  G.  WOOD,  GenM  Manager 

p.  O.  Box  1089  Dallas,  Texas 

Office:    Northwest  Corner  Commerce  and  Field  Sts. 


CONCERNING  MEMBERSHIP  SIGNS. 

The  secretary's  office  has  experienced  some  little 
trouble  with  the  postal  authorities  in  the  distribu- 
tion of  our  signs  for  the  current  year.  These  signs, 
facsimile  of  which  appears  herewith,  have  been  sent 
out  promptly  to  each  bank  upon  receipt  of  that 
bank's  dues.  In  a  few  cases  these  signs  have  gone 
astray. 

If  you  have  not  received  one  of  the  new  member- 
ship signs,  one  of  the  two  reasons  is  the  cause: 
the  sign  has  been  misplaced  by  the  postal  author- 
ities, or  you  haven't  paid  your  1917  dues  which  were 


payable  January  1st,  1917.  In  case  the  first  reason, 
the  secretary's  offic-e  should  be  notified  and  another 
sign  will  be  sent  immediately;  it  is  apparent  how 
important  it  is  for  the  bank  to  "remove"  the  second 
reason. 

In  this  Connection  it  can  be  said  that  there  are 
a  v-ery,  very  few  members  who  are  delinquent  with 
their  dues  this  year,  compared  with  years  past.  In 
most  cases  the  non-payment  of  dues  for  a  month 
is  purely  an  oversight.     To  remind  these  members 


ill 


=       OE  O.  J.  McC A  RT Y,  President 

I    m 


K.  M.  VAN  ZANDT,  JR..  Vice  Presadeat  and  Muiger 


H.  C.  HEAD,  Cashier       M 


MEMBERS 

American  Bankers  Asso- 
ciation 

Texas  Bankers  Asso- 
ciation 

Wthe  iM  on  any  subject  which  may  be  of 

intered  to  you  in  the  Republic 

ck  Mexico 


Mercantile  Banking  Company  | 

LIMITED ' g 

AVEMDA  SAN  FRANCISCO  No.  12  | 

CITY  OF  MEXICO  | 

Capital  $500,000        Surplus  $100,000  | 

Send  us  your  Mexico  business.    Unsurpassed  facilities  for  collections  g 

throughout  the  Republic.    When  visiting  Mexico,  have  your  p 

letters  addressed  to  our  care.  s 


lllllllllllllllllllllllllilllllllllllllillllllllllllllllllllllll!^^ 


Paf/e  Forty 


Digitized  by 


Google 


February,  1917. 


THE    TEXAS    BANKERS    RECORD 


NKW  YORK 
27  C«dar  St. 


DETROIT 
Dim*  Bk.  BMs. 


ERNST  &  ERNST 


AUDITS-SYSTEMS 

1326-27-28  BU8CH  BUILDING,  DALLAS,  TEXAS 


CHICAGO 
ist  Nan  Bk.  BMs. 


CLEVELAND 
Schofl^ld  BuMdins 


PITTSBURGH 
ist  Natl  Bk.  Bids. 


ST.  LOUIS 
Boatmen's  Bk.  Bids. 


CINaNNATI 
Union  Trust  Bids. 


who  have  not  paid  the  treasurer's  office  has  sent 
out  a  second  draft.  It  is  hoped  members  will 
promptly  honor  these  so  the  treasurer  can  finish 
up  his  membership  book. 

On  the  other  hand  a  number  of  so-called  non- 
member  banks,  banks  that  were  not  members  last 
year,  and  many  of  them  were  never  members,  have 
enrolled  since  the  new  member  list  was  published 
in  the  January  issue.  Here  are  the  banks  w^hich 
have  taken  out  membership  since  January  IS  and 


who  did  not  enjoy  a  membership  in  the  Association 
last  year: 

Ambrose — Farmers   Bank. 
Bisr  Sandy — Farmers  State  Bank 
Bluffdale — Bluffdale  State  Bank 
Boonsvllle— First  State  Bank 
Dodge — Guaranty  State   Bank 
Donna— First  State  Bank 
Elmo — First  Guaranty  State  Bank. 
Happy— First  State  Bank 
Hearne— First  National  Bank 
Hereford — The  Bank  of  Hereford. 
Indian  Gap — German-American  State  Bk. 
Jermyn — Oliver  Loving  &  Co. 
Leggett— Farmers  State  Bank 
Longview — Guaranty  State  Bank 
Oklaunion — First  Guaranty  State  Bank 
Quitaque — Farmers  Bank 
Rockdale — Citizens  State  Bank 
Rotan— Rotan  State  Bank 
Southmayde — First  Guaranty  State  Bank 
Vernon— First  Guaranty  State  Bank 


A  high  quality  of  service,  the  out- 
come of  a  century  of  development  and 
growth,  is  rendered  by  this  Bank  to  its 
correspondents. 


The  Mechanics  and  Metals  National  Bank 


Total  Deposits, 


OF  THE  CITY  OF  NEW  YORK 

BSTABUSHBD  1810 

(Dec.  27th.  1916) 


$181,000,000 


FORT  DEARBORN   NATIONAL  BANK 

CHICAGO,  ILLINOIS 

Capital  and  Sarplas  -  .  -  $2,500,000  Deposib    ....      $42,000,000 


WILLIAM  A.  TILDEN,  President 
NEL80N    N.    LAMPERT,    V-President 
HENRY   R.   KENT,   V-Presldent 
JOHN    FLETCHER,   V. President 
MARCUS  JACOBOW8KY,   V-Pres. 
GEORGE    H.    WILSON,   V-Pres. 
E.   C.   TUBLES,   Cashier 


WM.   W.    LeGROS,  Astt.   Cashier 
CHAS.   L.   BOYE,  Asst.  Cashier 
WILLIAM    L.   McKEE,  Asst.  Cashier 
R.   J.    McKAY,  Asst.   Cashier 
WM.    E.   McLALLEN,  Asst.  Cashier 
H.   LAWTON,  Mgr.   Foreign   Dept. 


United  States  Depositary 


We  psrUcvUrly  desire  the  accounts  ol  banks.  Our 
offlcer  in  cnarce  is  personally  acquainted  with  con- 
ditions in  your  section.  We  know  your  wants  and 
with  to  serye  you. 
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Central  %x\x^i  Company 

^^  OF  ILLINOIS  == 


Capital  . 

Surplus  and  Profits 

Deposits 


$  6,000,000 

2,500.000 

50,000.000 


125  w.  Monroe  Street       Accounts  of  banks  and  bankers  received  upon  favorable  terms 

Chicaiio 


Thoroughly  equipped  to  handle  all  business  pertaining  to 
bankings  and  invites  the  accounts  of  banks^  corpo- 
rations^ firms  and  individuals 


nil  iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiii 


WINTON  GOES  TO  McKINNEY. 

McKinney. — Ed  H.  Winton,  former  vice-presi- 
dent of  the  First  National  Bank  at  Leonard,  has 
accepted  the  position  of  cashier  with  the  Conti- 
nental State  Bank  in  McKinney.  E.  M.  Perkins, 
formerly  cashier,  has  been  promoted  to  the  posi- 
tion of  vice-president.  This  bank  will  soon  erect 
a  modern  new  bank  building  on  the  Odd  Fellows' 
old  lot  on  the  north  side  of  the  square  in  McKin- 
ney. 


IIIIIIIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIillllllllll|i;i!lllllllllllllllll^  lUI 

THREE  STRONG  BANKS  AT  BEEVILLE. 

Beeville. — The  Commercial  National  Bank  has 
increased  its  capital  stock  to  $100,000.  A  stock 
dividend  of  $50,000  was  declared  from  its  earnings 
and  the  increase  effected.  The  surplus  and  un- 
divided profits  total  more  than  $76,000.  Beeville 
possesses  three  excellent  banks,  two  with  $100,000 
capital  and  one  with  $50,000  capital.  Several 
months  ago  the  First  National  Bank  increased  its 
capital  stock  to  $100,000  from  earnings. 


First  State 
Bank 

of  Wylii 


No.  293 
STATEMENT 
December  27,  1916. 
RESOURCES 

Loans    $117,989.57 

Banking   House  7,500.00 

Furniture   and    Fixtures  3,000.00 

Real     Estate    7,500.00 

Deposit    Guaranty    Fund    1,647.87 

Cash   on    Hand  and    Banks  70,179.69 

Bills    of    Exchange    (Cotton)     14,813.16 

TOTAL   $222,630.29 


LIABILITIES 

Capital  Stock  $  30,000.00 

Surplus   and    Profits  10.520.42 

Deposits   182,109.87 

TOTAL   $222,630.29 

OFnCERS 

S.  W.  SIBLEY,  President 

S.  M.  McDonald,   cashier 


'-^^/a^\ 


Located  In   Dallas,  the  great  commercial  center  of  the  Southwest.     Founded  In  1887.    The  most  reputable  and  reliable   Busl- 
ness  College  In  Texas.     Bookkeeping,   Banking,  Corporation  /ccounting,  etc.,  taught  by  experts.    Writ*  for  Catalogue. 


Page  Forty-tzvo 


Digitized  by 


Google 


February,  1917,  THE    TEXAS    BANKERS    RECORD 


CHAS.  M.  CAMPBELL,  Presideiii  G.  W.  ROWLAND       GEO.  F.  PECK       W.  E.  MOORS  W.  S.  ROWLAND,  Vice-Prendent 

AisitUAt  Cashiert 

CONDENSED  STATEMENT  OF  THE 

City  National  Bank,  of  Temple,  Texas 

AS  MADE  TO  THE  COMPTROLLER  AT  THE  CLOSE  OF  BUSINESS  DECEMBER  27,  1916 

Loans  and   Discounts  $635,522.13      U      Capital    Stock    $200,000.00 

U.   8.   Bonds  50,000.00 


Federal   Reserve  Bank  Stock...       6,750.00 
Banking   House,  Furniture 

and    Fixtures   100,000.00 

Other    Real    Estate   27,563.15 

Cash  and    Exchange  507,083.83 

Total  $1,326,919.11 


Surplus  and    Undivided 

Profits    37,123.75 

Circulation    50,000.00 

DEPOSITS     1,039,795.36 


Total  $1,326,919.11 


LI   certify  that  the  above  statement   is  correct.  I 
CHAS.    M.    CAMPBELL,    President.  I 
to— «B 

IMPROVEMENTS  FOR  CALDWELL  BANK.        president,  C.  C.  Nelms,  active  1st  vice-president; 

A.  F.  Grabovir,  2nd,  vce-president  and  C.  E.  Crom- 


artie,  assistant  cashier. 


Caldwell. — 'Directors    of    the    Caldwell    National 
Bank  have  contracted  for  the  construction  and  in- 
stallation of  up-to-date  bank  fixtures  of  special  de-  ELECTION  AT  JACKSONVILLE. 
sign.     TheS'C  extensive  improvements  have  already         Jacksonville. — The  stockholders  of  the   Farmers 

begun.     The  bank  when  finished  will  be  equal  to  Guaranty  State  Bank  of  Jacksonville  have  re-elected 

any  in  the   State  of  its  size  in  points  of  artistic  the  old  directors  and   added   C.   B.    Newsom,   the 

beauty  and  arrangement,  modernness  and  conven-  assistant  cashier.     The  board  as  now  constituted 

ience.     This  bank  on  January  24  celebrated  the  four-  is  as  follows :     J.   M.  Travis,  S.   E.  Kesler,  T.  S. 

teenth  anniversary  of  its  founding.     The  history  r  Hatton,  B.  D.  Dashicll,  J.  C.  Jones,  John  M.  John- 

this  institution  is  a  story  of  continued  growth  and  son,  W.  J.  Weatherby,  John   Howard  and   C.   B. 

prosperity  for  itself  and  service  to  the  community  Newsom.     The  following  officers  were  elected  for 

Officers  and  directors  of    the    Caldwell    National  the  ensuing  year:     B.  D.  Dashiell,  president;  Dr. 

elected  at  the  January  meeting  are :  J.  M.  Travis,  W.  J.  Weatherby  and  T.  S.  Hatton, 

J.  C.  Womble,  C.  C.  Nelms,  A.  F.  Grabow,  A.  G.  vice-presidents;  John  Howard,  cashier;  G.  B.  New- 
Jenkins,  A.  G.  Krueger.     Officers:  J.  C.  Womble,  som,  assistant  cashier. 


IS  YOJJtt  BANK  EQUIPPED  WITH 

Chipped  Gold  Si^n  Tablets  ? 

Hundreds  of  Texas  banks  are  and  every  one  will  tes- 
tify to  the  ELEGANCE,  CHARACTER  and  LEGIBIL- 
ITY  of  the  signs,  also  that  they  do  not  tarnish  and  re- 
quire no  polishing  to  keep  them  bright,  clean  and  at- 
tractive. 

Discard  Your  Old  Worn  Out  Si^ns 

and  substitute  new  Chipped  Gold  Tablets  like  other 
banks  everywhere  are  doing.  You  will  be  complimented 
on  them  by  everyone. 

It  will  not  obligate  you  in  any  way  to  ask  for  esti- 
mates, samples  and  sketches.  Send  u.^  a  photo,  cut  or 
rough  pencil  sketch  of  your  bank  and  indicate  where 
you  would  like  to  place  signs,  also  state  sizes  and  let- 
tering desired. 

Our  book  "BANK  SIGNS"  is  free  on  request. 

RAWSON  &  EVANS  CO. 

Washington  and  Halsted  Streets  CHICAGO.  ILL. 
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Selective  Service 


A  distinguishing  feature  of  the  efficient 
service  rendered  by  this  Bank  is  the 
fact  that  promptness  and  accuracy  go 
hand  in  hand  with  strictly  individual  attention.  flWe  cordially  invite 
Banks  and  Bankers  to  correspond  with  us  regarding  our  rervice. 

The  National  Bank  of  Commerce  in  St.  Louis 

TOM   RANDOLPH,    Chairman  of  the  Board 

JOHN  Q.  LONSDALE,  President  G.  N.  H ITCHCOC  K^Asslstant  Cashier 

W.    B.    COWEN,   Vice-President 

W.   L.   Mcdonald,   vice- President 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRIEDEN,  Assistant  Cashier 


A.  L.  WEI8EENBORN,  Assistant  Cashier 
W.  M.  CHANDLER,  Assistant  Cahler 
E.  J.  MUDD,  Assistant  Cashier 
A.  W.  THIA8,  Assistant  Cashier 


as 

I  Capital,  Surplus  and  Undivided  Profits,  over 
I  Resources,  over 


$12,000,000 
75,000,000 


III!  Illtillllilllllllllllllllllllilllllllllillllll 


EL  PASO  BANKERS  BUSY  WITH  PROGRAM 

The  different  committees  appointed  from  the  El 
Paso  Clearing  House  Association  to  have  charge 
of  the  details  of  El  Paso's  part  in  the  Thirty-Third 
Annual  Convention  of  the  Texas  Bankers  Associa- 
tion convention  in  that  city  on  May  IS,  16  and  17, 
1917,  have  the  work  well  in  hand.  With  their  usual 
push  and  enterprise  El  Paso  bankers  have  organ- 
ized their  workers,  and  at  this  early  date  the  Con- 
vention incidentals  are  "looming''  large  in  every 
respect.  Here  are  the  different  committee  chair- 
men: 

J.  G.  McNary,  president  First  National  Bank, 
general  chairman;  F.  M.  Murchison,  vice-president 
Texas  Bank  &  Trust  Company,  chairman  Hotel 
Committee;  John  M.  Wyatt,  vice-president  First 
National  Bank,  chairman  badges  and  invitations 
committee ;  T.  M.  Wingo,  vice-president  Rio  Grande 
Valley  Bank  &  Trust  Co.,  chairman  barbecue  and 
automobile  committee;  A.  F.  Kerr,  vice-president 
El  Paso  Bank  &  Trust  Co.,  chairman  ball  commit- 
tee, and  J.  F.  Williams,  vice-president  City  Na- 
tional Bank,  chairman  military  program. 

The  hotels  Sheldon  and  Paso  del  Norte  have  been 
designated  as  headquarters.     These  hosteleries  be- 


ing so  near  together,  delegates  will  have  no  trou- 
ble in  meeting  friends.  The  business  sessions  of 
the  meeting  will  be  held  in  the  Crystal  Theatre, 
thus  very  available  to  both  hotels. 

If  you   haven't   already   done   so,   you   had  best 
make  your  reservations  EARLY. 
$    $    $    $ 
NEW  CASHIER  AT  ARCHER  CITY. 

Archer  City. — At  the  recent  election  of  the  direct- 
ors of  the  Power  State  Bank,  John  P.  Fleming  was 
chosen  cashier  to  succeed  H.  A.  Power. 

Mr.  Fleming  was  with  the  Old  Childress  National 
Bank  at  Childress  before  they  consolidated  with  the 
City  National  Bank  there,  which  was  in  January, 
1909.  In  May,  1909,  he  assisted  in  organizing  the 
Farmers  &  Mechanics  State  Bank.  This  institu- 
tion opened  with  forty  thousand  dollars  deposit, 
and  when  he  resigned  as  assistant  cashier  there 
this  last  December  the  deposits  were  near  the  six 
hundred  thousand  mark.  This  increase  is  attri- 
buted to  "personal  service"  method. 

Mr.  Fleming  is  a  Texas  product,  having  been  born 
in  Ennis,  Ellis  County.  Prior  to  entering  the  bank 
he  was  money  clerk  in  Rio  Grande  Western  treas- 
urer's office  at  Salt  Lake  City,  Utah. 


Hill 


s       W.  F.  SKILLMAN,  Active  V-President 
S       H.  D.  ARDREY,  Cashier 


GEO.   W.   RIDDLE,   President 
No.  7 


A.   H.    ESTES,    Asst.    Cashier 
W.  H.  LEFTWICH,  Asst.  Cashier 


We  First  State  Bank 

if  DALLAS 


i 


Capital  and  Surplus 
Total  Resources  over 


$    300,000 
4,000,000 


1     It  is  under  both  STATE  and  FEDERAL  Supervision,  and  offers  unexcelled  facilities  for  handling  the 

1  accounts  of  individuals,  firms  and  bankers. 

1  "Oldest  and  Largest  State  Bank  in  Texas."     Member  of  Federal  Reserve  Bank. 
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Capital  and  Surplus  -  $450,000.00 

More  than  thirty  years  of  steady  growth  is  sufficient  evi- 
dence of  the  superior  service  rendered  in  each  department 
of  this  Bank.    We  are  depositary  for  a  great  many  banks 

in    Northwest    Texas    and  Southwest    Oklahoma. 

Banks  desiring  a  Wichita  Falls    connection    or  a 

change  in  their  present  connection,  we   would  be 

pleased  to  correspond  with. 

^  Special  attention  given  to  Bill  of  Lading  Drafts 


iiHiiiiiiiiiiiiiniiiniiiiiiniiiiHiuiiiHiiiiiiHiiiHiiiiiiiiiiiiiiiiiiH^ 

R.   E.  HUFF,  President 

W.  M.  McGregor,  Active  Vice  Pres. 

F.   M.  GATES,  Vice  President 

T.  J.  TAYLOR,  Cashier 

C.   E.    McCUTCHEN,   Asst.   Cashier 
F.  C.   BARRON,  Asst.  Cashier 
J.   R.   HYATT,  Asst.   Cashier 


RUMOR  OF  NEW  BANK  FOR  BOERNE. 

Boerne. — Talk  of  another  bank  for  Boerne  was 
revived  this  w^ek  and  there  were  rumors  that  A.  G. 
Gilliat  would  begin  at  once  to  erect  a  suitable  build- 
ing for  the  proposed  bank  on  his  lot  next  to  Eddie 

Vogt's  store. 

$    $    $    $ 

PRIVATE  BANK  FOR  HOUSTON  PROPOSED 

Plans  for  a  new  $25,000  private  bank  in  Hous- 
ton were  announced  recently  by  Charles  L.  John- 
son, who  will  be  president  of  the  new  institution. 
The  name  of  the  concern  will  b€  the  Houston  Trust 
and  Savings  Bank,  unincorporated. 

$    $    $    $ 

LAMKIN  BANK  OPEN. 

Lamkin. — Th^  Farmers  &  Merchants  State  Bank 
of  Lamkin,  with  T.  R.  Holmsley  of  Comanche,  as 
cashier,  opened  up  for  business  the  second  week  in 
January. 

$    $    $    $ 

NEW  BANK  AT  HEREFORD. 

Hereford. — The  Bank  of  Hereford,  unincorpo- 
rated, opened  its  doors  February  first  for  business 
in  this  city,  with  a  capital  of  $10,000.  Officers  and 
directors  are:  John  W.  Sherman,  president;  B.  S. 
Arnold,  H.  B.  Stephens,  F.  W.  Lambert,  vice-pres- 
idents; J.  W.  McQueen  and  O.  M.  Shore,  direc- 
tors. 

$    $    $    $ 

NEW  BANK  FOR  SOUR  LAKE. 

Sour  Lake. — This  city  will  have  another  bank. 
Practically  all  the  capital  has  been  raised.  The 
new  bank  will  occupy  one  corner  of  the  new  Mer- 
chant building,  recently  completed. 


BELLEVUE  HAS  NEW  BANK. 

Bellevue. — The  First  Guaranty  State  Bank  has 
been  organized  and  chartered.  R.  T.  Gowan  is 
president;  W.  C.  Hodges,  vice-president;  W.  I. 
Boyd,  cashier.  The  directors  are  C.  H.  Bodecker 
and  W.  T.  Penn  of  Bowie,  Hardy  Watson,  J.  N. 
Hampton  and  W.  C.  Hodges  of  Bellevue.  The 
bank  has  $25,000  capital  stock  and  was  opened  for 
business  by  February  L 

$    $    $    $ 

NEW  BANK  WHISPERED  FOR  KERENS. 

Kerens. — It  is  being  whispered  around  that 
Kerens  is  to  have  another  National  Bank.  At  this 


MetropolitanTnist  Company 

of  the  City  of  New  York 

Is  Prepared  and  Qualified  to  Ren- 
der a  High  Grade  Service  to 
Correspondent  Banks. 


-Geo.  C.  Van  Tuyl, 
Beverly  Chew    - 
E.  F.  Rorebeck    - 
J.  F.  McNamara 
H.  B.  Thorne     - 


-  -  -  President 
-  -  Vice-President 
2nd  Vice-President 
3rd  Vice-President 
4th  Vice-President 
Bertram  Cruger  -----  Treasurer 
Georgf  N.  Hartmann    -     -    -    Secretary 


Capital  and  Snrplus  $7,000,000 

60  WALL  STREET 

Member  of  New  York  Clearing  House 
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time  it  is  almost  impossible  to  state  who  is  at  its 
head,  as  all  promoters  are  "air  tight." 
$    $    $    $ 
NEW  BANK  AT  BROWNSBORO. 
Brownsboro. — Charter  has  been  granted  to  the 
First  State  Bank  of  Brownsboro,  Henderson  coun- 
ty, capital  stock  $10,000.     J.  T.  Larue  is  president 
and  Ivy  Fulgham  cashier.     The  guaranty  fund  plan 
was  adopted. 

$  $  $  $ 
MT.  SELMAN  TO  HAVE  BANK. 
Mt.  Selman. — The  Farmers  and  Merchants  State 
Bank  of  Mt.  Selman  expects  soon  to  open  for  bus- 
iness. The  charter  has  been  applied  for.  G.  W. 
Gibson  of  this  city,  will  be  the  president,  and  B.  C. 
Shattuck  cashier. 

$  $  $  $ 
BANK  AT  TEHUACANA  ORGANIZED. 
Tehuacana.— The  Citizens  State  Bank  of  Tehua- 
cana  has  been  organized  with  a  capital  stock  of  $10,- 
000.  W.  M.  Moody  is  president  and  John  Sweat  of 
Mexia,  vice-president.  Work  is  progressing  on  a 
brick  building  to  be  used  by  the  bank. 

$    $    ?    $ 
RUMORS  OF  NEW  CORSICANA  BANK. 

Corsicana  is  to  have  another  national  bank  and 
it  will  start  with  a  paid-up  capital  of  one  hundred 
thousand  dollars.  The  known  stockholders  now 
are  J.  L.  Marshall  and  B.  B.  Munsey  of  Corsicana, 
P.  D.  Williams  of  Barry  and  G.  C.  and  Richard 
Dunn  of  Dawson. 

$    $    $    $ 
NEW  BANK  AT  SEGUIN. 

Seguin. — The  Farmers  State  Bank  is  the  newest 
banking  institution  amounted.  It  has  a  capital 
stock  of  $25,000,  and  is  to  do  business  in  the  Hugo 
Starcke  building. 

$    $    $    $ 
PROPOSE  NEW  EL  PASO  BANK. 

Application  has  reached  the  Comptroller  of  the 
Currency  for  a  charter,  proposing  to  establish  the 
Border  National  Bank  of  El  Paso,  with  a  capital 
stock  of  $100,000. 

$    $    $    $ 
NEW  BANK  AT  RALLS  OPENS  DOORS. 

Ralls.— The  First  State  Bank  of  Ralls,  recently 
chartered  opened  its  doors  for  business  on  January 
12.  The  bank  began  business  under  very  favorable 
circumstances,  and  its  prosperity  and  success  are 
assured.  Officers  are  T.  E.  Bowers,  president; 
C.  E.  Dean,  vice-president,  V.  N.  Dillard,  cashier, 
and  R.  R.  Huddleston,  assistant  cashier.  The  bank 
was  organized  by  Mr.  Dillard  and  Mr.  Bowers.  Mr. 
Dillard  has  had  thirteen  years  active  banking  ex- 
perience.    He  has  been  cashier  of  the  Lockney  State 
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Bank  and  the  First  State  Bank  of  Hale  Center. 
He  I'emoved  to  Ralls  last  September  and  began  the 
preliminary  work  which  has  resulted  in  the  new 
bank.  Mr.  Bowers  is  well  known  in  Texas  bank- 
dom,  being  president  of  the  Nocona  National  Bank, 
and  a  director  of  several  different  Texas  institu- 
tions. 

$    $    $    $ 
NEW  STATE  BANK  AT  LAMESA. 

Lamesa. — A  charter  has  been  granted  to  the  Daw- 
son County  State  Bank  of  Lamesa,  capital  stock 
$25,000,  guaranty  fund  plan.  J.  F.  Barron  is  pres- 
ident and  B.  F.  Bell,  cashier.  This  was  formally 
the  Dawson  County  Bank. 

$    $    $    $ 
O.  P.  THRANE  WEDS. 

Snyder. — Announcement  cards  are  out  telling 
of  the  marriage  on  January  20  of  Mr.  Oluf  P. 
Thrane  and  Mrs.  Kate  L.  Nelson.  The  announce- 
ments were  sent  from  the  home  of  the  bride's 
brother  and  sister,  Mr.  and  Mrs.  John  L.  Vaughan 
of  Hot  Springs,  Ark.  Mr.  Thrane  is  the  very  pop- 
ular cashier  of  the  Snyder  National  Bank.  The 
couple  will  be  at  home  after  February  20  in  Snyder. 
$    $    $    $ 

LETTER  FROM  JOE  HIRSCH. 

To  the  Members  of  the  Texas  Bankers  Association : 

The  Agricultural  Commission  of  the  American 
Bankers  Association  urges  your  co-operation  in  the 
nation-wide  campaign  for  more  County  Agents. 

The  February  issue  of  the  Banker-Farmer  will 
be  a  special  County  Agent  number.  Articles  will 
be  furnished  by  Bradford  Knapp,  chief  of  the  ex- 
tension work  in  the  South,  and  by  other  eminent 
authorities. 

An  Iowa  banker  makes  the  statement  that  the 
government  agent  in  his  county  earned  nearly  one 
and  one-half  million  dollars  for  the  farmers  of  his 
county  during  a  period  of  four  years'  time. 

Texas  bankers  are  especally  requested  to  order 
quantities  of  this  number  of  the  Banker-Farmer  for 
distribution  among  farm  and  mercantile  customers, 
and  especially  for  distribution  among  county  com- 
missioners and  public  officials,  whose  interest  it  is 
necessary  to  arouse  in  the  government  demonstra- 
tion work. 

Special  Offer  to  Banks. — In  quantities  of  100  or 
more,  for  three  months  or  longer,  prepaid  in  one 
bundle  to  your  bank,  $2.25  per  100  per  month; 
mailed  from  Champaign  office  direct  to  list  fur- 
nished by  you,  $3.25  per  100  per  month. 

Address:     The  Banker-Farmer,  Champaign,  111. 

Respectfully  submitted. 

JOS.  HIRSCH,  Chairman. 
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NEW  MEXICO  BANK-  ELECTS. 

Portales,  N.  M. — At  the  regular  meeting  in  Jan- 
uary of  the  First  National  Bank  the  following  offi- 
cers were  elected :  W.  O.  Oldham,  president,  P.  E. 
Jordan,  vice-president  and  cashier,  H.  C.  Waggoner, 
assistant  cashier.  The  usual  semi-annual  dividend 
was  declared,  and  $10,000  added  to  surplus,  mak- 
ing at  this  time  capital  $50,000  and  surplus  $45,000. 
$  $  $  $ 
DIME  BOX  NEW  BANK. 

Dime  Box. — Charter  has  been  granted  to  the 
First  State  Bank  of  Dime  Box,  Lee  County,  cap- 
ital stock  $15,000.  The  guaranty  fund  plan  was  se- 
lected. 

$    $    $    $ 
BANKS  AT  ALVIN  AND  ELMO. 

Charters  have  been  granted  the  Farmers  State 
Bank  of  Alvin;  capital  stock,  $25,000;  W.  P.  Davis, 
president,  and  B.  Higginbotham,  cashier;  and  to 
the  First  Guaranty  State  Bank  of  Elmo,  Kaufman 
County,  capital  stock,  $10,000;  George  W.  Riddle 
of  Dallas,  president,  and  Earl  Wheeler,  cashier. 
Both  are  guaranty  fund  banks.  The  Farmers 
State  Bank  of  Alvin  assumes  the  assets  and  liabil- 
ities of  the  Citizens  State  Bank  of  Alvin. 

PLANO  BANKS  CONSOLIDATE. 

Piano. — The  consolidation  of  the  Piano  National 
Bank  and  the  First  Guaranty  State  Bank  of  the 
city  has  been  announced.  The  bank  will  be  known 
as  the  Piano  National  Bank.  Officers  are  G.  W. 
Bowman,  president;  J.  L  Eason,  J.  H.  Bowman 
and  J.  S.  Aldridge,  vice-presidents;  C.  M.  Jasper, 
cashier;  Ray  M.  Jasper,  assistant  cashier.  The  cap- 
ital stock  is  $130,000  with  surplus  account  of 
$75,000.  " 

$  ?  $  $ 
PROMOTIONS  IN  ATHENS  BANK. 
Athens. — B.  Sigler,  who  has  been  cashier  of  the 
Athens  National  Bank  since  the  bank  was  founded, 
was  promoted  to  active  vice-president,  and  I.  P. 
LaRue,  who  has  been  assistant  cashier  for  a  num- 
ber of  years,  was  promoted  to  cashier. 

NEW  CASHIER  AT  MEXIA. 
Mexia. — Will  D.  Right  has  been  elected  cashier 
of  the  First  National  Bank  of  this  city.  He  beg^n 
his  banking  as  bookkeeper  in  the  Collin  County 
National  Bank  of  McKinney.  Eight  years  ago  he 
removed  to  Mexia  to  go  with  the  First  National 
Bank  here.  He  has  been  assistant  cashier  four 
years. 

NEW  BANK  AT  SEGUIN. 

Seguin. — The  Citizens'  State  Bank  of  Seguin  is 
a    new     institution     organized     and     granted     a 


charter  recently.  At  a  meeting  of  stock- 
holders, directors  were  elected  as  follows: 
W.  J.  Blumberg,  George  Hagn,  E.  E.  Fisch- 
er, H.  E.  Draeger,  William  Steinmcyer,  Charles 
Kroesche,  W.  E.  Koepsel,  Dr.  R.  B.  Anderson  and 
Adolph  P.  Stautzenberger.  The  officers  are  W.  J. 
Blumberg,  president;  George  Hagn,  first  vice-pres- 
ident; E.  E.  Fischer,  second  vice-president;  H.  E. 
Draeger,  cashier.  The  bank  is  capitalized  at  $35,000 
and  the  individual  stockholders  represent  nearly 
a  million  dollars  of  taxable  values. 

$  $  $  $ 
NEW  HEAD  FOR  QUANAH  BANK. 

Quanah. — C.  T.  Watkins  has  been  elected  presi- 
dent of  the  Citizens  National  Bank  of  Qoianah,  suc- 
ceeding J.  B.  Goodlett.  Mr.  Watkins  is  the  senior 
and  managing  partner  of  the  Perkins- Watkins  sys- 
tem of  stores  in  this  section. 
$  $  $  $ 
LYNCH  LEADS  GRAHAM  BANK. 

Graham. — At  the  January  election  R.  E.  Lynch, 
cashier,  was  elected  president  of  the  Beckham  Na- 
tional Bank,  succeeding  S.  R.  Crawford.  Paul  K. 
Deats,  assistant  cashier,  was  promoted  to  the  cash- 
iership.  The  Beckham  National  is  the  largest  bank 
in  Young  County,  and  one  of  the  best  managed  in 
this  section  of  the  State. 

$    $    $    $ 
BANK  INCREASES  CAPITAL. 

Kirkland. — At  the  meeting  of  the  board  of  direc- 
tors of  The  First  State  Bank,  a  dividend  of  10  per 
cent,  was  declared  and  $8,000  was  carried  to  sur- 
plus fund.  The  directors  raised  the  capital  stock 
from  $10,000  to  $25,000.  The  bank  had  a  very 
flourishing  year.  It  has  deposits  of  $200,000  and 
surplus  of  $18,000. 

$    $    $    $ 
A  RUN  ON  GOODLETT  BANK. 

Goodlett. — The  Goodlett  bank  closed  its  doors 
recently  owing  to  a  run  on  it  by  its  depositors. 
However,  the  deposits  are  but  twelve  thousand, 
and  the  bank  has  ample  assets  to  pay  off  every  cent. 
This  bank  was  not  a  member  of  the  Texas  Bank- 
ers Association. 

$  $  $  $  . 
CONSOLIDATION  AT  ANNA. 
Anna. — The  Continental  State  Bank  of  Anna  has 
been  taken  over  by  the  Collin  County  State  Bank 
of  Anna.  Officers  of  the  last  named  institution 
reimain  the  same.  The  capital  stock  of  the  merged 
bank  will  be  $35,000. 

$    $    $    $ 
MOTLEY  SUCCEEDS  SMITH. 
Overton. — At  the  meeting  of  stockholders  of  the 
First  Guaranty  State  Bank  of  Overton,  the  follow- 
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ing  officers  and  directors  were  elected,  R.  A.  Mot- 
ley, president;  E.  B.  S.  Florey  and  W.  L.  Small- 
wood,  vice-presidents,  G.  H.  Motley,  cashier,  and 
Sam  Warren  assistant  cashier.  Directors  W.  L. 
Smallwood,  S.  L.  Samuels,  I.  J.  Samuels,  R.  A. 
Motley,  E.  B.  S.  Florey,  H.  B.  Wilson  and  G.  H. 
Motky. 

Ten  per  cent,  cash  dividend  paid  in  semi-annual 
payments,  July  and  January. 

$    $    $    $ 
CHANGES  IN  CAPITAL  STOCK. 
The  Eden  State  Bank  of  Eden,  Concho  County, 
has  filed  an  amendmeift  to  its  charter  increasing 
capital  stock  from  $10,000  to  $30,000. 

A  reduction  in  capital   stock  from   $100,000  to 
$50,000  is  effected  in  the  charter  amendment  filed 
by  the  First  State  Bank  of  Wolfe  City. 
$    $    $    $ 
ELECTION   AT   CROWELL. 
Crowell. — The   following  directors   of   the   First 
State  Bank  of  Crowell  have  been  ekcted:  R.  R. 
Waldrop,  R.  B.  Gibson,  J.  H.  Self,  J.  W.  Allison 
and  M.  F.  Crowell.     Officers  are  R.  R.  Waldrop, 
active  president;    J.    W.    Allison,    vice-president; 
J.  H.  Self,  Vice-president;  R.  B.  Gibson,  cashier, 
J.   B.  Andrews,  assistant  cashier;  Vera  Waldrop, 
bookkeeper. 

$$$$•- 
TROUP  BANK  ELECTIONS. 
Troup. — The  following  directors  were  elected  by 
the  Guaranty  State  Bank:  L.  A.  Floore,  J.  F.  Low- 
ry,  J.  P.  Scale,  J.  B.  Rucker,  J.  C.  Hickey,  B.  C. 
Dickinson.     Officers;  J.  F.  Lowry,  president,  J.  B. 
Rucker,  vice-president;   B.   C.   Dickinson,  cashier; 
Robert  E.  Cross,  assistant  cashier.     The  bank  paid 
a  handsome  dividend  and  reports  a  successful  year. 
$    $    $    $ 
BANKING  BY  MAIL. 
Here  is  a  billet-d'coux  recently  received  by  C.  P. 
Sumners,  cashier  of  the  First  State  Bank  &  Trust 


Company  of  Cuero.     It  speaks  for  itself.     For  ob- 
vious reasons  the  name  is  expurgated: 

February  2,   1917. 
First  State  Bank  and  Trust  Co.  of  Cuero: 

Please  cash  this  $35.00  check  and  register  to  mc 
at  Fordtran  on  return  mail  and  deduct  cost  of  reg- 
ister from  same  as  they  have  no  money  at  Ford- 
tran and  oblige  me. 

$    $    $    $ 
BOOKLET  BY  W.  W.  WOODSON. 
Waco. — "How  to  organize  a  National  Farm  Loan 
Association"  is  the  title  of  a  very  handily  arranged 
and  comprehensive  brief  by  W.  W.  Woodson,  ac- 
tive vice-president  of  the  First  National  Bank  of 
Waco.     The  little  pamphlet  is  being  widely  distri- 
buted with  the  compliments  of  the  bank.  Mr.  Wood- 
son has  been  invited  to  visit  several  different  com- 
munities in  this  section  of  the  State,  and  has  as- 
sisted in  the  organization  of  several  associations. 
$    $    $    $ 
NEW  ASS'T  CASHIER  AT  WHARTON. 
Wharton. — The  only  change  in  the  directorates 
or  officers  of  Wharton  banks  at  the  recent  election 
was  th«  elevation  of  Louis  Worthing  from  book- 
keeper to  assistant  cashier  of  the  Wharton  National 
Bank.     The  Wharton   Bank  and  Trust   Company 
declared  an  eighteen  per  cent,  dividend. 
$    $    $    $ 
BANK  ELECTION  AT  SNYDER. 

Snyder. — At  a  regular  meeting  of  the  directors  of 
the  Snyder   National   Bank,  the  following  officers 
were  elected :  W.  A.  Fuller,  president ;  P.  L.  Fuller, 
vice-president;  O.  P.  Thrane,  vice-president;  A^\^, 
Erwin,   cashier;   W.    H.   Burch,   assistant   cas^Scvw*  v 
Hugh     Boren,     assistant    cashier.     Messrs.  R^^Xi^^^ 
Boren  and  Burch  formerly  resided  in  Dallas  h^. 
been  connected  with  financial  institutions  therc^, 
hav«  many  friends  who  will  be  glad  to  learia     ^^ 
their  progress. 


.^  IN  JUST  .18  OF  A  SECOND  THE  SUNSHINE  TRAVELS  FRO»« 

^^fljP^^  Texas  to  St.  Louis 

In  Just  18  hours  the... 

SUNSHINE  SPECIAL 

The  passai^e  of  one  is  just  as  dependable  as  the  passai^e  of  the  other.    Both  are  Wholesome,  Pleasant,  Safe. 

The  Man  Who  Rides  the  Sunshine  Special- 
Has  sunshine  in  his  soul— He  saves  one-half  a  day  to  the  East. 

Ask  the  T.  &  P.  Agent  or  Write—     GEO.  D.  HUNTER,  G.  P.  A.,  Dallas 
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f^n  Invitation  to  Texas  Banks 

Do  you  appreciate  a  correspondent  who  sends  you  items  on  your  point — and 
gets  the  items? 

Do  you  appreciate  a  correspondent  whose  facilities  are  extensive  and  absolutely 
modem? 

Do  you  appreciate  a  correspondent  who  knows  the  needs  of  a  country  bank  be- 
cause some  of  us  have  been  country  bankers? 

Do  you  appreciate  a  correspondent  who  caters  to  those  needs? 

THEN — You  are  Invited 

to  join  the  ranks  of  our  large  list  of  customer  banks  and  enjoy  all  of  the  above 
services. 


Central  Texas  Exchange  National  Bank 


W.  H.  McCULLOUGH.        .       .       President  WhCO*    TcXHS                   CopUol  and  SurpbUj 

JOHN  F.  WRIGHT,    .    Active  Vice  President  tt  •♦^w^     a  ^  a«m7                         r                             ^Jgm/um^in 

F.  B.  McLARTY,      ....       Cashier  •             •              ^OUU^UUU.UU 

P.  A.  GORMAN,    .                 Assistant  Cashier  _                                     ^  -  /i/i/i  /wt/i  /i/» 

A.  J.  PBTBRSON,    .       .     Assistant  Cashier  iCeSOUTCeS,       .      ^^UUUjUVU.UU 


Forty-four  years  °' 


continued   growth  and  success 
under  the  same  management. 


K.  M.  VAN  ZANDT,  President  R.  E.  HARDING.  Vice  Free. 

ELMO  SLEDD,  Vice  Pres.  E.  B.  VAN  ZANDT.  Vice  Pres. 


W.  M.  MASSIB,  Cashier  R.  C.  QEE.  Asat.  Cashier 

R  W.  FENDER,  Aast  Cashier  H.  P.  SANDIDGE,  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS    ...    $1,850,000.00 

ESTABLISHED  1873 

The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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I     Legislation  Affecting  State  Banks 


1 


An  Address  Before  Sixth   District  Meeting.  Texas  Banliers  Association,  Brownwood,  February  14,  1917,  by 
Wilmot  T.  Smith,  Cashier  Continental  State  Banli,  Blanliet 


Iq^BN  BOTH  State  and  Nation,  there  has  be^n 
H^nl   for   many   years   a  legislative   tendency   to 
r^^H   produce    prosperity    by    legal    enactment. 
From  th«  days  of  the  Greenbacker  and  the 
Free  Silverite  up  to  the  present  day  of  grace,  w? 
have  witnessed  in  our  legislatures  an  annual  crop 
of  well  meaning  patriots  who  by  the  magical  hocus- 
pocus  of  a  legal  fiat  have  strenuously  iindeavored 
to  make  two  dollars  grow  where  but  one  grew  be- 
fore.    The  statesmen  of  our  fathers  used  to  estab- 
lish their  personal  patriotism  in  the  minds  of  their 
rural  constituency  by  tying  knots 
in  the  tail  of  the  British  lion ;  a 
later  generation  came  to  the  bat 
and  with  much  vocal  effort  have 
won    considerable     applause    by 
swatting  the  Trusts,  the  octupi  of 
Wall    Street,   banking   plutocrats 
and  other  malefactors  of  greater 
or  lesser  wealth. 

The  tendency  has  been  to  try 
to  cure  every  evil  and  to  effect 
e^ery  reform  by  legislative  enact- 
ment.    Make   water   run   up   hill 
by   passing  a   law.     Reduce    the 
price   of  eggs   and   help  out   the 
high  cost  of  living  by  getting  ac- 
tion  on   our   law-makers.     Bring 
in  prosperity  and  raise  the  price 
of  cotton  by  the  simple  expixiient 
of  a  resolution.     Petition  the  legislature  to  make- 
money  more  plentiful  and  easier  to  get  by  reducing 
the  rate  of  intere-st.     Let  nothing  stand  in  the  way 
of  our  getting  high  prices  for  what   we   sell   and 
of  our  paying  low  prices  for  what  we  buy.     Wel- 
come the  day  of  this  socialistic  Utopia  when  the 
antiquated  law  of  supply  and  demand  is  repealed. 
Hakr  the  time  when  either  State  or  Federal  govern- 
ment is  managing  all  business  for  us  and  supply- 
ing the  brains  to  run  this  free  and  glorious  coun- 
try of  ours! 


WILMOT  T.  SMITH 


IHIIIIIIIIIIIIIIIIIIIIIillilllllllliiilllilllllllllllilllllllllllllllllillllllllllllllH^  IliH 

With  every  embryo  law-maker  having  an  infall- 
ible panacea  for  our  financial  ills,  is  it  any  won- 
der that  the  average  banker  is  waking  up  to  the 
necessity  of  his  taking  an  active  part  in  politics, — 
not  the  politics  that  has  to  do  with  office-seeking 
and  place-hunting,  but  with  the  public  policies  that 
have  to  do  with  our  national  well-being.     The  need 
for  an  awakened  and  intelligent  public  sentiment 
and    a    practical    understanding   of    the   basic    ele- 
ments of  our  financial  and  political  economy  was 
never  more  apparent  than  today;  and  to  this  end 
the  bankers  should  be  the  leaders 
in   their   respective   communities. 
As   a   class,   the  banker   has  too 
passively  accepted  what  came  off 
the    knees   of   th^*  gods   and   has 
patiently  borne   and   endured  all 
sorts  of  onerous  class  legislation 
and  adapted  his  business  to  the 
best  of  his  ability   to  an  annual 
out-put    of   new   regulations.    Hl" 
has  not  taken  the  active  place  in 
I  olitics    that    the    heavy    respon- 
sibility  of     trusteeship     has     de- 
manded.    There  has  been  a  fear 
that    his    public    participation    in 
demanding   needed     reforms     for 
his  business  and  in  opposing  the 
half-baked  theories  of  impractical 
legislators    would    be    misunder- 
stood   and   that   he   would    merely   expose   himself 
to  an  added  legislative  bombardment. 

Bankers  do  not  object  to  regulation  or  super- 
vision, reasonably  and  honestly  administered.  Good 
bankers  have  welcomed  and  co-operated  with  every- 
thing that  makes  for  the  good  of  the  service  and 
for  the  driving  of  crooks  out  of  the  profession. 
There  have  been  and  are  economic  abuses;  but 
there  are  no  men  more  active  in  having  the  proper 
corrective  measures  enacted  than  the  bankers.  I 
resent  the  vicious  and  lying  doctrine,  which  wa§^ 
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proclaimed  a  few  years  ago  in  the  upper  house 
of  our  national  congress  by  a  Texas  senator,  that 
the  banker  is  not  to  be  trusted  in  legislation  af- 
fct:ting  his  own  interests.  He  realizes  best  of  all 
that  if  he  would  enjoy  prosperity  he  must  have  a 
prosperous  clientele. 

The  good  banker  has  long  since  l^rned  that 
selfishness  interferes  with  dividends;  that  he  can 
not  succeed  at  the  expense  of  his  community ;  that 
the  high  ideal  of  his  profession  calls  for  service — 
unselfish  service — honestly  and  efficiently  admin- 
istered; and  while  service  of  this  kind  is  always 
recognized  and  rewarded,  he  must  realize  that  the 
true  measure  of  his  success  is  not  so  much  what 
is  received  but  what  is  rendered. 

We  recognize,  I  say,  that  supervision  has  its 
rightful  place,  that  the  quasi-public  nature  of  our 
business  demands  publicity  and  jurisdiction;  but 
we  realize  also  that  there  are  some  things  that  can 
not  well  be  regulated  and  that  there  are  limits  to 
the  interference  and  taking  over  of  business  by 
both  State  and  Nation.  Wc  have  heard  much  the 
past  few  years  about  the  "New  Freedom"  and  the 
remedies  proposed  to  strike*  off  the  shakles  from 
Big  Business  particularly.  Big  Business  and  Lit- 
tle Business,  city  banks  and  country  banks  all  rec- 


The  National  City  Bank 
of  Chicago 

UNITED  STATES  DEPOSITARY 


CAPITAL 
SURPLUS 


..$2,000,000.00 
-$   750,000.00 


We  have  a  larye  volume  of  collections  on  the  South- 
west. 

Fairness,  promptness  and  courtesy  characterise  the 
service  of  this  bank.  We  shall  welcome  an  opportunity 
to  demonstrate  to  you  the  completeness  of  our  facilities. 

OFFICERS 
DAVID  R.  FORQAN,  President 

ER,  HENRT   BIETBR, 

Aas't  Cashier 

A.  W.  MORTON, 
^  Ass't  Cashier 

Wm.    N.    JARNIGAN, 

Ass't  Cashier 
R.  B.  FUESSLE, 

Ass't  Cashier 


JAN, 
AURY, 


Cashier 
W.    T.    PERKINS, 

Ass't  Cashier 
W.   D.  DICKEY, 

Ass't  Cashier 
R    U.   LANSING,   Vice-Pres.    and   Bfana^er   Bond   Dept. 

M,  K.  BAKER,  Ass't  Manager  Bond  Dept. 


LEE   A.    KING. 

Auditor 
GEORGE  L.    WIRE, 

Attorney 
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Collateral 
Loans 


\3l/  E  arc  buyers  of  Notes  running  from 
^^  sixty  days  to  one  year,  and  having  as 
Collateral  Stocks  or  Bonds  of  established 
value  and  ready  marketability.  Such  loans 
may  be  arranged  with  us  for  longer  periods 
than  banks  ordinarily  find  agreeable  and  the 
maintenance  of  credit  balances  is  not  re- 
quired. 

Applications  should  be  accompanied  by  a 
minute  description  of  the  collateral. 


neubau$5Co. 


HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  Estate 
Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Ezchansre  and 
Texas  Bankers  Association 


ognize  that  the  best  regulation  is  a  free  and  un- 
trammelled competition  coupled  with  an  intHli- 
gcnt  co-operation  and  co-ordination  of  the  business 
forces  involved.  And  yet  in  nearly  every  legisla- 
ture there  is  always  some  patriot  who  wants  to 
make*  it  easier  to  negotiate  loans  by  regulating  the 
price  of  money.  The  fallacy  of  this  has  been 
argued  so  often  that  it  need  not  be  repeated  here. 
Competition  is  the  best  regulation  and  will  do  mon- 
to  reduce  the  going  rat«  of  interest  to  a  proper  level 
than  any  legislative  enactment. 

The  recently  proposed  Dunnam  Bill  reducing  the 
contract  rate  of  inter-est  to  eight  per  cent,  and  prac- 
tically making  it  a  felony  to  charge  more  was,  I 
notice,  adversely  reported  in  committee,  but  it  fur- 
nishes a  case*  in  point.  It  would  not  have  hurt  the 
city  banker  but,  enacted  into  law,  it  would  prove 
serious  to  the  average »  country  banker.  And  not 
to  the  bank  only  but  its  stringency  would  fall  most 
heavily  on  the  one  whom  it  was  designed  to  help, 
— the  small  borrower ;  and  it  would  mean  the  com- 
plete elimination  of  the  small  accommodation  note 
out  of  our  cases.  Similar  bills  will  furnish  annual 
grist  for  every  legislative  hopper;  and  our  only 
remedy  is  in  appealing  to  an  enlightened  public 
sentiment  that,  when  properly  informed,  is  ulti- 
mately willing  to  do  the  fair  and  equitable  thing. 
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South  Texas 

Cominercial  National 

Bank 

HOUSTON,  TEXAS 

U.  S.  DEPOSITARY 

CapiUdy  Surplus  and  Profits  $2,100,000 

Offers  unexcelled  facilities  for 
the  transaction  of  all  branches 
of  legitimate  banking. 

OFFICERS 
JAS.  A.  BAKBR,  President 


J.  A.  PONDROM, 
First  Vice  Pres. 
S.  M.  McASHAN. 
Vice  Pres. 
P.  J.  EVBRSHADB, 
Cashier 
PAUL  a  TAYLOR, 
Asst  Cashier 
GEO.  BLLIS,  JR.. 
Asst.  Cashier 


CHAS.  DILLINGHAM, 
Chairman  of  the  Board 

DANIEL  RIPLEY. 
Vice  President 

JNO.  M.  DORRANCE. 
Vice  President 

F.  A.  HEITMANN. 
Vice  President 


Our  State  Bankers  Association  has  been  fortu- 
nate in  its  selection  of  an  efficient  legislative  com- 
mittee; and  especially  are  we  to  be  congratulated 
that  our  esteemed  and  energetic  president  has  been 
on  the  job ;  and  all  legislation  affecting  the  banking 
interests  of  Texas  has  had  expert  consideration 
at  their  hands.  The  present  legislature  is  also  to 
be  commended  for  its  apparent  disposition  to  pass 
constructive  and  corrective  laws  and  its  unfavorable- 
reception  to  measures  that  border  on  the  vicious 
and  impracticable ;  and  in  this  regard,  it  merits  the 
heartiest  co-operation  of  every  fair-minded  banker 
in  the  State! 

Secretary  Philpott  has  within  the  past  few  days 
placed  in  the  hands  of  every  banker  a  brief  digest 
of  banking  legislation  now  pending  in  Texas.  The 
daily  press  has  familiarized  us  more  or  less  with 
some  of  the  measures ;  and  while  I  may  be  thresh- 
ing over  old  straw,  I  will  presume  on  your  pa- 
tience by  mentioning  a  few  of  the  proposed  bills, 
which  are  of  particular  interest  to  State  bankers 
especially.  The  Gibson  Bill  in  the  Senate  and  the 
Laney  Bill  in  the  House*  are  similar  and  propose 
some  needed  and  practical  amendments  to  our  State 
Banking  law.  These  bills,  I  understand,  have  the- 
approval  of  the  Commissioner  of  Banking  and  have 


a  good  chance  of  passing.  They  provide  among 
other  things :  that  State  banks  may  loan  one-fourth 
of  their  combined  capital  and  surplus  to  one  indi- 
vidual or  concern;  that  amendments  to  charters 
shall  be  filed  in  the  office  of  the  Commissioner 
instead  of  tbr  office  of  the  Secretary  of  State ;  that 
directors  shall  execute  an  oath  of  office  instead  of 
signing  an  acceptance  as  at  present;  forbids  an 
officer  to  accept  a  bonus  or  commission  fee  for 
making  any  loans;  provides  that  all  active  officers 
and  minor  employees  shall  give  bond  in  a  licensed 
Surety  Company  and  abolishes  personal  bonds ;  pro- 
vides for  a  sliding  scale  in  the  number  of  direc- 
tors without  amendment  to  charter ;  authorizes  the 
appointment  of  .a  Special  Liquidating  Examiner 
for  failed  banks,  who  is  to  recirive  $500  per  annum 
extra  pay,  the  salary  to  be  assessed  proportionately 
against  the  banks  liquidated;  provides  that  bank 
examination  fees  shall  be  used  by  the  Department 
for  paying  salaries  and  expenses  of  examiners  in- 
stead of  going  into  the  general  fund,  as  at  present ; 
and  further  provides  that  examiners  may  receive 
as  much  as  $3,000  per  year  instead  of  the  $2,000 
maximum  at  present  allowed. 

This  last  provision  allowing  an  increase  of  the 
salaries  of  bank  examiners,  dependent  on  their  years 
in  the  service,   should  be  acceptable  to   all   StaU* 


Cotton  -Cotton  -  Cotton 


We  respectfully  solicit  your  consignmentSy 
either  to  be  sold  on  arrival,  or  stored.  We 
will  be  glad  to  make  you  liberal  advances 
at  low  rates  of  interest 

We  own  and  operate  our  own  compress  and 
warehouse  in  Galveston  and  have  made  ar- 
rangements for  ample  warehouse  room  in 
Houston,  and  are  in  a  position  to  give  you 
prompt  and  efficient  service.  Shipping  tags, 
blanks  and  market  quotations  furnished  on 
request.    We  invite  your  correspondence. 

DIRECTORS 

H.  W.  HACKBARTH,  Presidttit 

C.  K.  LANOHAMMBR,  Vice-Prasidtiit 

F.  A.  HACKBARTH,  Secretary  aal  Treasurer 

C.  T.  SCHAWB  JNO.  HACKBARTH 


lloitel  Stites  (ottio  (irpiratiin 

GALVESTON  and  HOUSTON,  TEXAS 
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Southwest  National  Bank  of  Commerce 


Capital,  $3,000,000 


JOHN    M.    MOORE,  V-President 

CHAS.    M.    VINING,    Asst.   Cashier 
W.  H.  GLASKIN,  Attt.  Cashier 


KANSAS  CITY,  MO.         Surplus  and  Profits,  $1,200,000.00 


J.   W.   PERRY,   President 
W.    L.    BUECHLE,   V-President 
JAS.  T.   BRADLEY,  Cashier 
J  AS.   F.    IV1EADE,  Asst.   Cashier 
E.    P.   WHEAT,  Asst.  Cashier 
A.   W.   KENNEDY,  Asst.  Cashier. 


CHAS.    H.    ridOORE,   V-President 

E.  P.  DAVIS,  Asst.  Cashier 

A.   B.   EISENHOWER,  Asst.  Cashier 


Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 
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bankers.  There  has  been  difficulty  in  keeping  com- 
petent men,  owing  to  the  fact  that  they  can  com- 
mand higher  salaries  under  the  National  system 
or  with  banks  desiring  experienced  executives.  The 
personnel  of  the  State  examining  force  is  high ; 
but  we  have  suffered  because  of  the  constant  shift- 
ing and  loss  of  good  men  from  its  ranks.  With  an 
examiner,  nothing  takes  the  place  of  experience; 
and  the  longer  an  examiner  is  retained  in  tht:*  serv- 
ice and  the  longer  he  stays  in  one  district,  the  more 
acceptable  service  will  he  render,  both  to  the  De- 
partment and  to  the  banks  examined. 

In  this  connection,  I  believe  we  should  favor  an 
additional  amendment  making  the  salary  of  the 
Banking  Commission  at  kast  $5,000  per  year.  To 
secure  and  r<.*tain  a  high  class  man  in  that  very 
responsible  position,  an  adequate  salary  should  be 
allowed  him. 

There  is  another  bill  introduced  of  particular  in- 
terest to  State  bankers  reducing  ths*  number  of 
examination  to  two  a  year  as  a  mifiimum,  the  max- 
imum being  at  the  discretion  of  the  Banking  Com- 
missioner. We  State  bankers  have  realized  that 
ths*  success  and  perpetuity  of  our  Guaranty  Fund 
policy  depends  on  extraordinarily  strict  and  fre- 
quent examinations.  The  fact  that  our  deposit  in- 
surance has  cost  us  comparatively  a  trifling  amount 


to  date  has  been  due  to  the  rigid  enforcetnent  of 
this  provision.  We  have  felt  that  we  would  rather 
pay  examination  fees  than  assessments  to  make  good 
loss'c's  out  of  the  Guaranty  Fund.  However,  ther<,* 
is  a  feeling  with  State  bankers  who  have  pride 
in  keeping  their  banks  clean  and  in  tracking  the 
law  and  following  the  requirements  laid  down  by 
the  Department,  that  the'  quarterly  examination 
is  a  superfluous  burden  and  that  there  should  be 
some  degree  of  merit  r-ecognized  as  between  bank 
and  bank.  An  "Honor  Roll"  madr*  up  of  banks 
who  receive  no  criticism  and  who  are  let  off  with 
but  two  examinations  a  year  would  be  a  worthy 
goal  toward  which  all  the  oth<?rs  would  aspire  and 
strive.  President  Butler  has  advised  me  that  it 
is  his  understanding  from  the  Commissioner  that 
there  are  approximately  500  banks  that  do  not 
need  to  be  examined  more  than  twice  a  year ;  there 
are  about  300  that  should  be  examined  four  times 
a  year;  and  there  are  about  thirty  that  are  now 
requiring  more  than  the  usual  quarterly  examina- 
tions. In  view  of  the  fact  that  our  Guaranty  Fund 
at  the  present  time  is  less  than  two  millions  and 
that  our  State  banks  hold  deposits  of  some  one 
hundred  seventy  millions,  it  is  a  question  with  some 
as  to  the  wisdom  of  a  change  at  this  time.  Such 
a  change  would  add  greatly  to  the  responsibility 


^Tbe  more  intimate  the  personal  acquaintance,  the  more  satisfac- 
tory the  banking  relations.  Our  correspondents  are  always  welcome 
visitors  to  this  bank.^^ 


T.  W.  WRIGHT, 
R.  S.  HAWES,      . 
W.  W.  SMITH,  . 
F.  K.  HOUSTON, 
E.  C.  STUART, 


Officers 

F.  O.  WATTS,  President 

Vice-President  J.  R.  COOKE, Cashier 

Vice-President  D*A.  P.  COOKE,      .    .    Ass't  Cashier 

Vice-President  H.  HAILL Ass't  Cashier 

Vice-President           M.  E.  HOLDERNESS,      Ass't  Cashier 
Vice-President  A.  W.  HAILL, Auditor 
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p.  G.  WALTON.  Vlce-Presldeii.t 
P.  T.  CHIUI^S.  Vic«  President 


J.  P.  DOWNING.  Prealdent 


G.  G.  MOORB.    Cashier 

V.  K.  TUGGLB.  Aes't  Cashier 


New  England  National  Bank 


KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 

SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 
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attached  to  the  Commissioner's  office,  and  several 
examiners  have  suggested  to  me  that  they  would 
be  the  recipients  of  much  adverse  criticism  on  the 
ground  of  th^ir  discrimination  between  bank  and 
bank  in  the  matter  of  examinations.  With  banks 
finding  it  increasingly  harder  to  show  earnings  in 
th<?  face  of  increased  expenses,  special  income  and 
war  taxes  and  what  not,  the  saving  effected  in  the 
elimination  of  superfluous  examinations  is  an  addi- 
tional consideration.  Personally,  one  bank  with 
which  I  am  connected  could  make  a  saving  of  $250 
a  year.  It  does  seem  from  th^  stand-point  of  jus- 
tice that  good  clean  banks  should  be  relieved  of 
this  extra  burden ;  and  for  one  I  would  be  glad  to 
see  the  bill  passed. 

There  has  been  introduced  a  measure  to  place 
interest  bearing  depKJsits  under  the  protection  of 
the  Guaranty  Fund.  Senator  Gibson  being  the 
sponsor  therefor.  State  bankers  will  not  look  with 
favor  on  this  proposition  regarding  it  as  a  danger- 
ous innovation  and  one  likely  to  imperil  the  suc- 
cess of  the  Guaranty  Fund  plan. 

Both  president  Butler  and  secretary  Philpott  call 
attention  to  thi.^  Uniform  Negotiable  Instruments 
Law,  which  is  again  up  for  passage  and  has  been 
favorably  reported  from  the  Committee  on  Bank- 
ing. This  law,  already  adopted  in  thirty-nine  States, 


standardizes  commercial  paper  and  establishes  the 
fundamentals  of  commercial  law.  It  will  give  Texas 
securities  a  much  better  standing  with  outside  in- 
vestors. All  business  men  should  co-operate  with 
their  bankers  in  asking  that  this  bill  be  passed  as 
introduced. 

We  are  in  the  midst  of  momentous  changes  in 
our  political  and  industrial  life.  It  is  our  desire 
that  Texas  shall  keep  pace  in  the  sweeping  and 
triumphant  march  of  our  Nation's  transforming 
activity.  In  all  constructive  legislation  that  makes 
for  the  betterment  of  our  citizenship,  may  there 
b<i  an  alert,  patriotic  and  intelligent  co-operation 
on  the  part  of  Texas  bankers,  interesting  ourselves 
not  only  in  the  making  of  good  laws  but  in  their 
efficient  and  honest  administration. 
$  $  $  $ 
DENISON  BANKER  RETIRES. 

r>enison. — L.  B.  Benjamin  has  tendered  his  res- 
ignation as  assistant  cashier  of  the  National  Bank 
of  Denison  to  take  effect  at  an  early  date.  He  has 
been  connected  with  this  institution  for  the  past 
twenty-two  years.  Mr.  Benjamin  will  enter  other 
business. 

$     $     $     $ 

If  it's  news,  send  it  to  The  Record. 
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Resources,  over  Two  and  One  Half 
Million  Dollars 


FT  AVE  you  tried  ''Commerce  Sendee"  for  the  handling  of  your  transit  items 
11   and  collections?     Our  Transit  and  Collection  Department  is  in  a  high 
state  of  efficiency,  and  under  the  direct  supervision  of  the  Bank, 
which  is  thoroughly  familiar  with  that  branch   of  banking. 
When  in  Houston  we  will  be  pleased  to  have  you  visit  us  in 
our  new  home,  Gulf  Building,  comer  Main  St.  and  Rusk  Ave. 


OFFICERS 


R.  M.  PARRAR. 


President 


J.  W.  REYNOLDS.  Vice-Praident 
F.  P.  DEARING.  Active  Vice-Pres. 
SAM  TAUB,     .    .     Vice-President 

P.  8.  PARK,  Jr Ca«hier 

A.  P.  PISHBR,  .  Ass't  Cashier 
J.  A.  PEARSON.  Jr.  Ass't  Cashier 


The  National  Bank  of  Commerce 


CAPITAL,  $500,000.00 


SURPLUS  and  PROFITS,  $70,000.00 
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DISTRICT  MEETINGS 


THE  NEW  DISTRICT  OFFICERS. 

First   District. 

Chairman,  Paul  G.  Taylor,  assistant  cashier  South 
Texas  Commercial  National  Bank,  Houston;  L.  D. 
Amsler,  vice-president  and  cashier  Farmers  Na- 
tional Bank,  Hempstead,  recommended  as  State 
vice-president;  secretary,  August  T.  Schwarzbach, 
cashier  First  National  Bank,  Galveston ;  next  meet- 
ing place,  Houston. 

Second  District. 

Chairman,  M.  C.  Driscoll,  cashier  Yoakum  State 
Bank,  Yoakvim;  Chas.  H.  Flato,  Jr.,  R.  J.  Kleberg 
&  Co.,  Kingsville,  recommended  as  State  vice-pres- 
ident; secretary,  Henry  M.  Hart,  assistant  cashier 
City  National  Bank,  San  Antonio;  next  meeting 
place,  San  Antonio. 

Third  District. 

Chairman,  L.  J.  Schneider,  cashier  American  Na- 
tional Bank,  Austin ;  R.  J.  Eckhardt,  president  First 
State  Bank  &  Trust  Co.,  Taylor,  recommended  as 
State  vice-president ;  secretary.  Earnest  L.  Womack, 
assistant  cashier  First  State  Bank  &  Trust  Co.,  Tay- 
lor; next  meeting  place,  Austin. 
Fourth  District. 

Chairman,  Earl  B.  Smyth,  cashier  First  National 


Bank,  Mart ;  Oxsheer  Smith,  president  Citizens  Na- 
tional Bank,  Cameron,  recommended  as  a  State  vice- 
president;  secretary,  A.  J.  Peterson,  assistant  cash- 
ier Central  Texas  Exchange  National  Bank,  Waco ; 
next  meeting  place,  Waco. 

Fifth   District. 

Chairman,  Gibbons  Poteet,  cashier  First  National 
Bank,  Roxton;  John  Owens,  president  First  Na- 
tional Bank,  Wills  Point,  recommended  as  State 
vice-president;  secretary,  Whit  George,  president 
Farmers  State  Bank,  Italy;  next  meeting  place, 
Dallas. 

Sixth  District. 

Chairman,  W.  B.  McGee,  cashier  First  National 
Bank,  Lampasas;  W.  C.  Dew,  cashier  Trent  State 
Bank,  Goldthwaite,  recommended  as  State  vice- 
president;  secretary,  John  W.  Thurman,  vice-presi- 
dent First  State  Bank,  Santa  Anna;  next  meeting 
place,  San  Angelo. 

Seventh  District. 

Chairman,  T.  C.  Phillips,  president  First  Na- 
tional Bank,  Bowie;  C.  W.  Snider,  cashier  City 
National  Bank,  Wichita  Falls,  recommended  as 
State  vice-president;  secretary,  R.  A.  Underwood, 
cashier  Citizens  National  Bank,  Plainview;  next 
meeting  place.  Ft.  Worth. 


PAUL   G.   TAYLOR 
Newly    Elected    Chairman    let    District 
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M.   0.    DRISCOLL 
Newly    Elected    Chairman,    2nd    District. 


L.  J.  SCHNEIDER 
Re-elected  Chairman  3rd  District. 
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EARL    B.    SMYTH 
Newly    Elected    Chairman    4th    District. 


GIBBONS  POTEET 
Newly    Elected    Chairman    5th    District. 


W.    B.    McGEE 
Newly    Elected    Chairman    6th    District. 


Approximately  2,000  Texas  bankers  attended  the 
seven  different  District  Meetings  of  the  Texas 
Bankers  Association,  held  February  12  to  22,  in- 
clusive. In  point  of  attendance  and  interesting  and 
helpful  subjects  discussed,  those  in  position  to  ren- 
der such  judgment  say  the  meetings  were  the  most 
successful  in  the  history  of  the  Association. 

Improved  agricultural  methods,  the  new  Farm 
Loan  Act,  and  Exchange  proved  the  universally  in- 
teresting subjects  under  discussion  on  the  different 
programs.  Then,  too,  pending  legislation  in  both 
State  and  National  law-making  halls  claimed  con- 
siderable attention.  Mr.  Butler,  president  of  the 
Association,  who  has  been  doing  such  telling  work 
in  legislative  matters,  addressed  several  different 
meetings  on  pending  legislation.  He  made  the  en- 
tire rounds  of  the  meetings,  and  in  each  city  was 
invited  to  take  an  active  part  in  the  proceedings. 

The  entertainments  provided  at  all  meetings  were 
enjoyable  features.  Visitors  were  treated  to  every- 
thing from  wholesome  barbecue  to  boat  rides;  from 
dancing  to  automobile  riding;  from  prize-fights  to 
stag  banquets. 

As  usual  a  number  of  bankers  from  the  reserve 
cities  of  Texas  and  out-of-state  visitors  traveled 
in  two  special  Pullmans  from  one  meeting  to  an- 
other. Some  fifty  men  made  this  "swing.'*  The 
personnel  of  this  party  appears  on  another  page. 

Fireworks  Start  at  Dallas. 

The  first  meeting  was  that  of  the  Fifth  District, 
which  was  held  in  Dallas,  City  Hall  Auditorium, 
beginning  10  a.  m.,  February  12.  The  invocation 
was  pronounced  in  a  most  impressive  manner  by 
W.  W.  Woodson  of  Waco  in  the  absence  of  a  min- 


ister. R.  E.  L.  Knight  of  Dallas,  in  customary 
pleasing  vein,  spoke  words  of  welcome.  J.  E.  Ang- 
ley,  vice-president  of  the  Guaranty  State  Bank  of 
Palestine,  responded  with  happy  expression  in  be- 
half of  the  visitors. 

Judge  S.  A.  Lindsey,  president  People's  Guar- 
anyt  State  Bank  of  Tyler,  an  authority  on  the  sub- 
ject, spoke  comprehensively  on  the  "Federal  Farm 
Loan  Bank  Act."  "Safe  Farming"  was  the  title 
of  an  inspiring  talk  by  W.  G.  Breg,  vice-president 
Dallas  Trust  &  Savings  Bank,  Dallas,  chairman 
agricultural  committee,  Texas  Bankers  Association. 
T.  J.  Record,  president  City  National  Bank,  Paris, 
and  member  Advisory  Counsel,  Federal  Reserve 
Board,  took  for  his  subject  "Early  Banking  in 
America."  One  feature  of  the  program  was  the 
address  by  Gibbons  Poteet,  cashier  First  National 
Bank,  Roxton,  on  "What  has  happened  to  our  Ex- 
change Accounts."  Mr.  Poteet  was  the  unanimous 
choice  for  chairman  of  the  Fifth  District  for  the 
coming  year. 

Gus  F.  Taylor,  president  Citizens  National  Bank, 
Tyler,  chairman  of  the  Fifth  District,  presided  in 
pleasing  manner.  The  committee  of  local  bankers 
consisting  of  Geo.  H.  Pittman,  chairman,  Edwin 
Hobby,  Geo.  Miller,  Lang  Wharton  and  Herbert 
D.  Ardrey,  are  to  be  congratulated  on  the  hospita- 
ble entertainment  afforded,  consisting  of  a  6  o'clock 
dinner  at  the  Oriental  Hotel  and  a  vaudeville  per- 
formance at  the  Majestic  Theatre. 

Brownwood  Meeting  a  Success. 
Bankers  of  the  Sixth  District,  together  with  vis- 
itors from  other  sections,  gathered  in  Brownwood, 
Lyric  Theatre,  10  a.  m.,  February  14.     L.  E.  Col- 
lins, of  First  National  Bank,  Coleman,  chairman  of 
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T.    C.    PHILLIPS 
Newly    Elected    Chairman    7th    District. 

the  District,  presided  and  responded  cheerily  to 
the  expressions  of  welcome  pronounced  by  Ward 
McConnell,  Brooke  Smith  &  Co.,  Brownwood.  The 
pray  was  said  by  Rev.  W.  B.  Gray. 

A  very  clear  and  concise  method  of  establishing 
a  Farm  I^an  Association  under  the  recent  Federal 
Act,  as  well  as  the  general  provisions  of  the  law 
were  embodied  in  the  informal  talk  of  W.  W.  Wood- 
son, vice-president  First  National  Bank,  Waco, 
whose  subject  was  "Farm  Loan  Banks."  Mr.  Wood- 
son has  issued  a  pamphlet  on  the  organization  of 
Farm  Loan  Associations  that  is  in  great  demand. 
Mr.  Breg  of  Dallas  told  of  the  work  of  the  Agri- 
cultural Committee  of  the  Texas  Bankers  Associa- 
tion, of  which  he  is  chairman.  A  very  interesting 
number  was  a  frank  discussion  by  J.  W.  Butler, 
president  of  the  Texas  Bankers  Association,  of 
pending  legislation  in  both  State  and  National  con- 


gress which  might  affect  the  banking  business.  Fol- 
lowing this  came  an  illuminating  address  by  Wil- 
mot  T.  Smith  of  Blanket,  which  is  reproduced  in 
full  in  another  column.  Geo.  E.  Webb,  president 
First  National  Bank,  San  Angelo,  held  the  atten- 
tion of  the  delegates  with  a  very  clear  exposition 
on  "Needed  Amendments  to  the  Federal  Reserve 
Act.''  Mr.  Webb  has  been  on  some  important  com- 
mittees and  attended  conferences  that  makes  his 
opinion  expert  in  these  matters. 

Brownwood  bankers  deserve  much  praise  for  the 
substantial  entertainment  afforded  in  the  form  of 
a  well  appointed  mid-day  meal,  automobile  ride  and 
theatre  engagement  in  the  evening. 

Waco  Host  to  Fourth   District. 

Because  of  the  many  interesting  discussions  from 
the  floor  of  the  meeting  the  session  of  the  Fourth 
District,  in  Waco,  February  15,  was  unusually  in- 
teresting. Oxsheer  Smith  of  Cameron,  chairman 
of  this  District,  presided  in  big  league  fashion  and 
the  numbers  on  the  program  transpired  with  dis- 
patch and  smoothness.  His  discussion  of  the  "Farm 
Loan  Bank  Act*'  was  so  pleasing  to  those  assem- 
bled that  when  time  came  for  election  of  officers 
Earl  B.  Smyth  of  Mart  was  the  unanimous  choice 
for  chairman  of  the  District.  Allan  D.  Sanford, 
an  attorney  of  Waco  made  an  instructive  talk  on 
"Recent  Financial  Legislation."  Round  table  dis- 
cussions on  analysizing  bank  accounts,  advantages 
of  educational  work  of  the  Texas  Bankers  Associa- 
tion, advantages  of  business  training  for  junior 
bankers,  work  at  Austin  of  those  interested  in  fav- 
orable banking  legislation,  and  several  other  inter- 
esting topics. 

The  visitors  were  entertained  with  a  vaudeville 
bill  in  the  afternoon  and  a  dinner  at  7:30  in  the 
evening.     W.   W.   Woodson  was   chairman   of  the 
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^^^^^HE  executive  Committee  of  the  Texas  Bankers  Association  in  ses- 
#  C\  sion  February  22,  voted  unanimously  to  refuse  a  proposition  which 
^L  J  had  been  made,  proposing  to  absorb  the  Association's  official  or- 
^^^  gan,  The  Texas  Bankers  Record,  putting  the  magazine  under  pri- 
vate management.  Q  Investigation  by  the  committee  showed  the  Record 
is  making  a  substantial  surplus  each  year,  besides  carrying  out  the  purpos- 
es of  its  establishment,  six  years  ago — that  is,  being  an  organ  of  service  to 
members  of  the  Texas  Bankers  Association,  and  without  extra  cost  to  said 
members,  the  subscription  being  free. 

YOU  SHOULD  NOT  LET  YOUR  INTEREST  IN  THE 
RECORD   STOP  AT   READING   IT   EACH   MONTH. 
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reception  committee  and  W.  L.  Edmond  was  chair- 
man of  the  entertainment  committee. 

Taylor  Proves  Delightful  Host. 

Bankers  of  the  Third  District  met  in  Taylor  on 
February  16.  ly.  J.  Schneider,  chairman  of  the  Dis- 
trict so  successfully  conducted  the  meeting  that 
he  was  re-elected  chairman  of  the  district  at  the 
close  of  the  meeting — something  that  has  only  been 
done  once  before  in  the  history  of  the  Texas  Bank- 
ers Association.  Rev.  Jas.  F.  Hardie  pronounced 
the  invocation,  and  the  words  of  welcome  were 
spoken  in  characteristic  style  by  Robt.  J.  Eckhardt. 
Adolph  Boldt,  assistant  cashier  Lumbermans  Na- 
tional Bank,  Houston,  spoke  very  comprehensively 
on  the  Federal  Farm  Loan  Bank  Act.  Prof.  Anton 
De  Haas  of  the  School  of  Business  Administration, 
University  of  Texas,  had  some  very  striking  and 
conclusive  things  to  say  concerning  America's  prep- 
aration for  the  industrial  fight  to  follow  the  great 
war.  Joe  Hirsch  of  Corpus  Christi  made  a  talk 
for  better  agriculture  on  the  subject  "Hitching  up 
Science  and  Banking."  A.  J.  Peterson  of  Central 
Texas  Exchange  National  Bank,  Waco,  spoke  on 
"Our  Educational  Course  for  Junior  Bank  Men.*' 
Mr.  Breg  of  Dallas  talked  on  "Safe  Farming.*'  Col. 
P.  L.  Downs  of  Temple,  spoke  on  the  necessity 
for  farm  demonstration  work. 

Visitors  and  Taylor  bankers  joined  in  a  charac- 
teristic Taylor  barbecue.  The  evening's  festivities 
consisted  of  a  dance  at  the  Elk's  Club  with  all  visit- 
ing bankers  as  honor  guests,  which  proved  a  very 
enjoyable  affair  indeed. 

Second  District  at  San  Antonio. 
A  big  day  for  bankers  in  the  Second  District  was 
Saturday,  February  17,  in  San  Antonio.  J.  H.  Frost 
of  San  Antonio  presided  in  an  able  manner  over 
the  deliberations  of  the  meeting.  The  address  of 
welcome  was  made  by  Judge  J.  O.  Terrell  and  re- 
sponded to  in  happy  fashion  by  I.  J.  Miller  of  Bce- 
ville.  H.  M.  Gossett  of  Dallas,  who  has  since  been 
made  president  of  the  Federal  Farm  Loan  Bank 
of  Houston,  made  an  address  on  the  workings  of 
the  Farm  Loan  Act.  Many  questions  were  asked 
and  much  interest  in  the  subject.  Nathan  Adams 
of  Dallas  spoke  on  the  status  of  the  fight  bankers 
have  been  making  against  Section  16  of  the  Federal 
Reserve  Act,  which  provides  for  the  present  sys- 
tem of  collection  and  clearance  of  checks.  Infor- 
mal talks  were  made  by  Joe  Hirsch  of  Corpus 
Christi,  Chas.  Tips  of  Seguin  and  J.  W.  Butler  of 
Clifton  and  Prof.  Trelevan  of  the  University  of 
Texas. 

In  the  afternoon  the  visitors  were  taken  on  a 
sight-seeing  tour,  and  in  the  evening  the  hospitality 
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included  a  stag  dinner  with  vaudeville  entertain- 
ment for  which  San  Antonio  is  so  famous.  Henry 
M.  Hart  handled  his  end  of  the  program  so  well 
that  he  was  re-elected  secretary  of  the  District. 
M.  C.  Driscoll  of  Yoakum  is  the  new  chairman  in 
the  Second  District. 

Galveston  Does  Herself  Proud. 

Galveston  lived  up  to  her  reputation  as  an  ideal 
host  for  the  bankers  of  the  First  District  on  Feb- 
ruary 20.  M.  S.  Murray,  chairman  of  the  District, 
made  an  excellent  presiding  officer.  Attorney  M.  H. 
Royston  delivered  the  message  of  welcome,  which 
was  appropriately  responded  to  by  F.  M.  Law  of 
Houston.  Adolph  Boldt  of  Houston  spoke  on  the 
Federal  Farm  Loan  Bank  Act;  Lynn  P.  Talley, 
cashier  of  the  Federal  Reserve  Bank  of  Dallas,  spoke 
on  the  Reserve  Bank,  which  was  followed  by  an 
animated  discussion  between  bankers  on  the  floor 
and  Mr.  Talley;  Dr.  Spurgeon  Bell  of  the  Univer- 
sity spoke  on  "Business  Administration"  as  applies 
particularly  to  bankers;  Dr.  G.  M.  Wickwire  of  the 
bureau  of  animal  industry  spoke  on  "The  Dairy  " 
Cow  and  Allied  Subjects.*' 

The  entertainment  features  included  a  cruise  up 
the  bay  to  the  U.  S.  Cruiser  Columbia,  where  all 
visitors  were  given  a  chance  to  examine  a  battle- 
ship ;  and  in  the  evening  the  K.  K.  K.  grand  Mardi 
Gras  ball  with  all  visiting  bankers  as  guests.  R.  Lee 
Kempner  was  chairman  of  the  entertainment  com- 
mittee, and  with  his  committeemen  deserves  great 
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plaudits  for  th«  hospitality  extended  by  Gstlveston. 
Geo.  Sealy  who  was  chairman  of  the  reception  com- 
mittee, also  was  one  of  the  leading  host  bankers. 

The  Ft.  Worth  Meeting. 

A  very  successful  program  marked  the  meeting 
of  the  Seventh  District  bankers  in  Ft.  Worth  on 
February  22.  W.  H.  Patrick  of  Clarendon  presided 
in  very  able  fashion.  The  address  of  welcome  was 
made  by  Attorney  Marshall  Spoonts.  One  of  the 
features  of  the  meeting  was  the  address  by  Hon. 
Clarence  Ousley  on  the  subject  "The  Bankers'  Re- 
sponsibility for  Agricultural  Prosperity."  The  dis- 
course was  very  similar  to  an  article  from  Mr.  Ous- 
ley's  pen  published  in  The  Record  a  few  months 
ago,  and  elicited  great  attention  and  applause  on 
the  part  of  his  hearers.  Extracts  from  this  address 
ar«  printed  in  this  issue  in  another  column.  T.  J. 
Caldwell  of  Austin  explained  the  workings  of  the 
Federal  Farm  Loan  Bank  Act.  M.  E.  Holderness 
of  St.  Louis  outlined  the  work  of  the  National 
Financial  Advertisers  Association  of  which  he  is 
president.  J.  A.  Kemp  of  Wichita  Falls  commanded 
much  attention  with  his  address  on  "The  Forma- 
tion of  Reclamation,  Conservation  and  Irrigation 
Districts."  F.  C.  Weinert  of  Austin,  spoke  on  the 
benefits  of  the  State  Warehouse  Law.     R.  A.  Un- 


derwood of  Plainview  took  as  his  subject  "County 
Banking,"  and  his  paper  is  reproduced  in  another 
column  of  this  issue  of  The  Record. 

Ft.  Worth  as  usual  "spread  herself"  in  extending 
hospitality.  The  festivities  ended  with  a  very  elab- 
orate cabaret  dinner  at  the  Metropolitan  Hotel.  The 
local  bankers,  including  W.  M.  Massic,  secretary 
of  the  District,  are  due  much  praise  for  the  pleas- 
ant day  planned  and  executed  for  the  visitors. 
?  ?  $  $ 
.    BEASLEY  BANK  OPENED. 

Beasley.— The  Beasley  State  Bank  was  formally 
opened  on  February  24.  The  officers  elected 
were  Fritz  Lehman,  president ;  Chas.  Krause,  vice- 
president  and  Henry  Oliver,  cashier.  The  insti- 
tution is  capitalized  at  $10,000  and  opened  very 
auspiciously.  Mr.  C.  L.  Wilkins,  president  of  the 
Farmers  National  Bank  of  Brenham  is  a  director. 
?  ?  $  $ 
NEW  BANK  AT  TEHUACANA. 

Tehuacana.— Certificate  of  authority  to  do  bus- 
iness in  Texas  was  granted  February  27th,  by  the 
State  Department  of  Banking  to  the  First  State 
Bank  of  Tehuacana,  Limestone  county,  capital 
stock  $10,000. 

?    ?    ?    $ 
If  it's  news,  send  it  to  The  Record. 
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The  Danger  of  Planting  Half  and  Half 
or  Short  Staple  Cotton 


The  United  States  Department  of  Agriculture  on  April  9,  1914,  and  again  on 
March  2,  1915,  issued  warnings  to  farmers  of  the  Southwest  against  planting  varieties 
of  cotton  that  usually  produce  a  staple  of  less  than  seven-eighths  inch  in  length,  es- 
pecially such  varieties  as  are  said  to  produce  half  seed  and  half  Hnt.  In  view  of  the 
approaching  planting  season  the  Department  wishes  to  reiterate  these  warnings  for  the 
benefit  of  the  entire  cotton  belt  The  producers  of  cotton,  for  their  own  welfare,  should 
heed  this  advise,  and  should  exercise  judicious  care  in  the  selection  of  planting  seed. 

The  following  reasons  are  given  for  warning  cotton  growers  against  planting 
any  variety  that  ustmlly  produces  a  staple  of  less  thim  seven-eights  inch  in  length. 

1.  Cotton  of  less  than  seven-eighths  inch  staple  is  approximately  the  same 
spinning  value  as  the  bulk  of  the  cotton  of  India.  On  economic  principles  the  Amer- 
ican product  should  be  maintained  on  a  higher  level  of  intrinsic  worth  than  that  of 
India  in  order  that  the  American  crop  may  not  be  forced  to  compete  in  the  markets  of 
the  world  with  the  cotton  of  India. 

2.  Cotton  of  less  than  seven-eighths  inch  staple  is  inferior  to  the  average  Ameri- 
can quaUty,  AND  LOCALITIES  THAT  PRODUCE  SUCH  COTTON  IN  APPRECI- 
ABLE QUANTITIES  SOON  ESTABLISH  REPUTATIONS  FOR  AN  INFERIOR 
PRODUCT.  The  price  of  all  cotton  in  such  markets  will  suffer  on  account  of  the 
poor  reputation  of  the  market. 

3.  Competent  cotton  buyers  discriminate  against  extremely  short  staple  when- 
ever such  cotton  is  discovered.  They  should  be  equally  careful  to  discriminate  in 
favor  of  cotton  of  good  staple. '  The  farmer  who  produces  inferior  cotton  is  likely  to 
find  that  his  product  brings  a  price  materially  lower  than  quotations  would  indicate  as 
its  true  value.  The  seller  commonly  looks  upon  such  discrimination  as  a  penalty, 
while  the  buyer  considers  that  he  is  pajring  the  full  value  for  an  inferior  commodity. 

4.  Under  the  common  practice  of  the  cotton  trade,  the  price  of  spot  cotton  is 
governed  largely  by  future  quotations.  In  order  that  future  quotations  might  more 
accurately  reflect  the  value  of  spot  cotton,  Congress,  in  the  United  States  Cotton  Futures 
Act,  provided  a  form  of  contract,  exempt  from  the  tax  imposed  by  the  Act,  on  which 
cotton  of  extremely  low  grade  or  which  is  less  than  seven-eighths  inch  in  length  of 
staple  is  not  deliverable.  This  action  of  Congress  was  intended  primarily  for  the  bene- 
fit of  producers.  One  of  its  results  was  the  adoption  by  the  New  York  and  New  Orleans 
Exchanges  of  the  exempted  form  of  future  contract,  so  that  cotton  of  less  than  seven- 
eights  inch  in  length  of  staple  can  not  be  delivered  thereon.  This  legislation  in  no  way 
affects  any  sale  of  spot  cotton. 

5.  As  the  variety  of  seed  planted  is  the  primary  factor  in  determining  length 
of  staple,  and  as  there  are  early  maturing  prolific  varieties  which  produce  a  staple  of  at 
least  an  inch  in  length,  no  farmer  or  community  is  justified  in  planting  an  inferior 
variety,  or  in  expecting  the  full  market  price  for  a  debased  article  of  commerce. 

EVERY  BANKER  SHOULD  DO  HIS  DUTY  IN  HIS  COMMUNITY. 
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The  Maintenance 


of  Good  Roads  I 


1 
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By   P.   L.   Downs,   V.   P.   First   National   Bank  of 
Temple. 

While  I  am  not  a  Highway  Engineer  nor  the 
son  of  a  Highway  Engineer  and  am  perhaps  not 
competent  to  discuss  the  matter  in  technical  terms, 
still  it  occurs  to  me  that  the  most  vital  feature 
and  most  potential  factor  that  enters  into  the  mat- 
ter of  Good  Roads  Construction  at  the  present 
tim€,  is  the  question  of  maintenance. 

While  the  subject  of  Good  Roads  is  being  dis- 
cussed so  extensively  and  counties  and  districts 
are  planning  so  industriously  to  build  roads,  they 
should  consider  most  seriously  the  subject  of  main- 
taining them  when  they  are  built.  It  is  pitiful  to 
rid€  over  miles  and  miles  of  public  highways  that 
have  been  constructed  within  the  last  few  years, 
and  see  how  rapidly  they  are  wearing  away. 

In  their  haste  to  remedy  the  heretofore  slow 
methods  of  transportation ;  to  accelerate  their  speed 
in  marketing  their  products,  and  to  make  travel 
more  pleasant,  comfortable  and  satisfactory,  many 
communities  have  gone  heedlessly  into  the  work 
without  stopping  to  consider  what  the  subsequent 
results  will  be.  Thousands  upon  thousands  of  dol- 
lars have  recently  been  expended  in  our  imme- 
diate territory,  without  even  a  thought  of  what  the 
future  is  going  to  bring  forth.  The  principal  idea 
that  seems  to  be  existing  in  the  minds  of  many 
of  those  interested  in  the  movement,  is  to  secure 
the  greatest  mileage  at  the  least  expense.  To  my 
mind,  never  was  a  mistake  more  fatal. 

Many  commissioners  and  others  interested  in  the 
work,  seem  to  be  possessed  with  the  desire  to  sat- 
isfy their  constituents  by  building  as  many  miles 
of  road  as  possible — ^by  trying  to  give  to  every 
farmer  in  the  county  an  improved  road  that  will 
run  directly  in  front  of  his  house — ^by  simply  spread- 
ing gravel  upon  the  black,  waxy  land,  with  no 
thought  as  to  how  soon  the  gravel  will  sink  out 
of  sight,  or  how  long  the  road  can  be  successfully 
traveled;  without  realizing  what  a  serious  prob- 
li-tn  will  be  presented  to  the  Commissioners  Court 
or  to  the  resident  tax-payers,  after  the  passing  of 
a  few  years.  The  Commissioners  Courts  have  lev- 
ied upon  the  tax-payers  thousands  of  dollars  in 
bonds,  payable  thirty  and  forty  years  hence,  with- 
out making  any  provision  for  levying  a  tax  to  be 
set  aside  in  a  permanent  maintenance  fund,  when 
they  ought  readily  to  realize  that  these  roads  will 
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have  to  be  maintained,  and  that  many  of  them  will 
have  gone  into  defray  and  will  be  absolutely  worn 
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out  years  before  the  bonds  will  have  matured. 

Th€  most  important  economic  necessity  that 
exists  in  this  country  today  is  to  secure  improved 
highways;  but  in  doing  this,  due  attention  should 
first  be  given  to  the  construction  of  a  durable  road- 
bed— one  that  will  have  a  permanent  base,  so  as 
to  insure  the  most  economical  maintenance.  When 
once  the  solid,  substantial  bed  is  installed,  it  is 
not  such  a  difficult  matter  nor  so  expensive,  to 
replace  or  maintain  the  upper  crust.  Again,  no 
public  highway  should  be  constructed,  especially 
no  large  expenditure  in  the  shape  of  a  bond  issue 
or  otherwise,  should  be  levied  upon  the  people, 
without  first  providing  ample  means  for  keeping 
that  roadway  in  excellent  condition  and  maintain- 
ing it  permanently.  Furthermore,  the  tax-payers 
have  a  just  right  to  expect  their  public  servants 
to  use  business  sagacity  and  sound  judgment  in 
providing  for  such  measures.  Again,  we  should  not 
be  overly  anxious  to  secure  a  large  mileage  of  roads 
at  the  expense  of  substantial  and  permanent  con- 
struction. 

We  should,  furthermore,  see  to  it  that  all  possi- 
ble graft  is  eliminated,  and  that  the  tax-payers  get 
value  received  for  their  expenditures.  It  is  not 
right  that  public  servants,  or  those  in  authority, 
should  entail  upon  us  and  our  children  a  burden- 


some taxation  and  heavy  bonded  indebtedness, 
without  substantial  and  permanent  results. 

Let  us  go  ahead  and  gridiron  Texas  with  im- 
proved highways,  that  will  put  us  out  of  the  mud 
and  make  travel  comfortable,  convenient,  pleasant 
and  profitable;  but  in  doing  so,  let  us  exercise 
comtnon  sense  and  business  judgment.  Let  us 
build  fewer  miles  and  more  substantial  construc- 
tion. '  If  the  average  tax-payer  who  wants  good 
roads  in  his  community  will  think  the  matter  over 
seriously,  he  cannot  but  conclude  that  he  would 
prefer  to  pay  twice  the  amount,  or  in  the  case  of 
a  bond  issue,  indorse  a  largely  increased  expend- 
iture, to  secure  a  permanent,  lasting  and  economic- 
ally maintained  roadway;  than  to  invest  a  small 
amount  in  increased  mileage  that  is  sure  to  be 
wasted  within  a  short  time. 

As  I  ride  along  many  of  the  roads  recently  con- 
structed, it  is  pitiful  to  see  what  wasteful  extrav- 
agance and  indifferent  construction  and  wanton 
graft  have  been  indulged  in. 

This  is  not  said  in  a  pessimistic  spirit,  for  I  am 
heartily  and  anxiously  in  favor  of  Good  Roads; 
but  simply  to  emphasize  the  necessity  for  the  ex- 
ercise of  good  judgment  and  conservative  manage- 
ment all  along  the  line. 
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I  "COUNTRY  BANKING" 

m         Address  Before  the  Seventh  District,  Texas  Banliers  Association,  February  22,  1917,  by  R  A.  Underwood, 
I  Cashier  Citizens  National  Banli,  Plainview 


HEN  notified  by  our  secretary  that  I  would 
be  called  upon  to  speak  on  this  occasion, 
I  was  reluctant  about  accepting  until  it  was 
thoroughly  outlined  that  it  was  his  desire 
to  have  one  r-eal  country  fellow  on  this  program. 
Feeling  at  home  in  such  surroundings,  I  could  find 
no  good  reason  for  not  making  som-e  effort  if  I 
were  permitted  to  talk  about  country  things. 

As   I  approach  the  subject  assigned  for  discus- 
sion, I  am  reminded  of  the  old  saying,  "you  can 
take  a  man  out  of  the  country,  but  you  cannot  take 
the  country  out  of  the  man,"  and  equally  true  might 
we  say  that  we  can  take  banks  out  of  the  coun- 
try,  but    we    cannot    take   the 
country  out  of  banking.       For 
so  far  as  I  am  able  to  learn, 
the  broad  and  high  minded  un- 
derlying principals  of  banking 
are  somewhat  the  same  in  the 
city  as  they  are  in  the  country, 
so  I  find  myself  with  a  rather 
broad   subject    for    discussion, 
but  shall   endeavor  to  confine 
my  remarks  to  such  thing^s  as 
are  of  possible  interest  to  bank- 
ers of  country  communities. 

Most  of  our  members  pres- 
ent have  no  doubt  served  some 
part  of  their  time  in  a  country 
bank,  and  in  a  moment  we  can 
recall   some  things  which   are 
universally  known  to  all  coun- 
try bankers.     For  instance,  we 
all  know  that  a  chattel  mort- 
gage is  an  essential  part  of  the 
bank  equipment,  and  the  man- 
ner of  filling  it  out  so  as  to  include  all  property  in 
sight  as  well  as  prospects  of  same  becomes  a  matter 
of  form.  We  used  to  be  content  with  accepting  such 
animals  as  horses,  mules,   cows,  etc.,  and  the   in- 
crease of  all  the  she-stuff,  but  now  we  have  kept 
up  with  the  march  of  progress  in  this  respect  as 
in  many  others,  and  a  banker  told  me  the  other 
day  that  he  had  loaned  a  man  one  hundred  dollars 
on   a   flock  of  turkeys.     The   market  price  of  the 
turkeys  made  his  collateral  good,  but  if  you  have 
lived  in  the  country  like   I  have,  you  would  find 
it  to  be  worth  the  price  of  your  loan  to  catch  each 
one  of  his  flock  in  the  event  of  foreclosure. 

Page  Twenty-tzvo 


R.   A.    UNDERWOOD 


We  all  know  too,  that  a  horse  ten  years  old  or 
over  will  kill  a  mortgage,  or  the  mortgage  will 
kill  the  horse,  and  that  usually  the  man  who  can 
tell  you  the  worst  things  about  your  competitor 
is  an  undesirable  prospective  borrower. 

But,  there  are  some  fundamental  principals  of 
country  banking.     The  country  bank  has  its  sphere 
to  fulfill,  not  alone  as  a  safe  depository,  but  also 
in   the   furnishing  of  funds  whereby   crops   might 
be  produced  and  harvested  and  stock  may  be  fin- 
ished and  increased,  and  whereby  merchants  might 
supply  the  needs  of  the  community  in  their  various 
lines.     And  while  these  are  some  of  the  functions, 
still,   the  business   of  banking 
IS  pecimiary   gain,   and   to   be 
able  to  perform  the  functions 
of  banking  with  profit   neces- 
sarily  requires   that    such    be 
done  at  a  minimum  loss,  and 
to  this  end  most  country  bank- 
ers  have   found   in   their  own 
minds  some  principals  of  safe- 
ty, coupled  with  ideas  of  prog- 
ress,  upon   which    they    have 
built  or  expect  to  build  a  per- 
manent business.  And,  I  dare 
say   that   for   a   successful   ca- 
reer,  eternal    vigilance    is   the 
prime   essential.     The    banker 
who  is  vigilant  at  all  times  in 
seeking   knowledge;    who    has 
an  ear  that   can  hear  and  an 
eye  that  can  see,  and  a  person- 
ality that  to  some  extent  will 
inspire  the  confidence    of    his 
fellow  man,  has  many  oppor- 
tunities before  him. 

It  being  undoubtedly  true  that  a  bank  finds  its 
revenue  in  the  lending  of  depositors'  funds,  there- 
fore deposits  are  essential,  and  it  has  been  my  ex- 
perience in  a  country  bank  that  your  substantial 
depositing  clientele  comes  in  a  large  measure  as 
a  result  of  credit  extended,  which  thought  leads 
us  up  to  some  methods  of  credit  research. 

Of  course  there  are  many  ways  by  which  credit 
information  can  be  obtained,  but  to  avoid  lengthy 
remarks,  suppose  we  summarize  by  saying  that 
close  and  regular  investigations  of  the  mortgage 
records;  visits  through  trade  territory  with  inter- 
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est  manifested  in  stock  and  crop  conditions ;  reports 
from  neighbors ;  securing  financial  statements  from 
year  to  year,  and  last  but  not  least,  the  study  of 
men  and  their  methods  in  every  capacity,  would 
furnish  reasonable  facts  for  credit  decision.  A 
knowledg-e  of  the  mortgage  records  will  to  some 
extent  forewarn  of  possible  applications  for  loans; 
visits  through  the  country  will  convince  of  the 
means  with  which  the  borrower  can  liquidate  his 
obligations;  the  financial  statement  not  only  fur- 
nishes all  desired  information  but  protects  the 
banker  in  many  ways,  and  gives  the  paper  a  back- 
ing which  carries  more  weight  than  his  personal 
approval,  and  is  always  preferable  in  re-discount- 
ing. 

All  these  things  come  to  make  up  the  last 
thought — the  man,  himself.  Without  the  man  we 
can  largely  say  that  these  preliminaries  are  in  vain 
and  eventually  character  continues  to  be  collateral, 
and  in  the  year  1917  when  we  have  found  our- 
selves with  expanded  business,  it  would  no  doubt 
be  appropriate  that  we  keep  constantly  before  us 
a  thorough  knowledge  of  the  men  who  are  using 
our  funds  and  their  methods.  Many  of  our  banks 
have  strong  cash  reserves,  but  yet  money  has  been 
plentiful;  property  has  been  changing  hands  and 


indebtedness  shifting,  and  men  have  borrowed  and 
men  have  paid.  In  such  conditions  anxiety  for 
profits  sometimes  leads  us  beyond  the  limits  which 
could  we  discern  the  future  we  would  not  per- 
mit. 

And  while  ordinarily  re-actions  come  slowly, 
sphere  into  sphere,  and  we  pass  gradually  with  full 
knowledge  of  existing  conditions.  Still,  there  has 
ever  been  one  remedy  for  easy  money — and  that 
is  tight  money.  And  while  I  would  not  attempt 
any  prophesy,  we  only  know  that  we  have  started 
in  the  year  1917  without  knowledge  of  what  its 
destinies  might  unfold  to  us.  Whether  we  might 
be  plunged  headlong  into  war,  or  whether  the  dove 
of  peace  might  hover  about  us — who  knows?  To 
say  the  least  we  are  travelling  through  uncertain 
times,  and  as  we  pass  along  let  us  not  be  unmind- 
ful of  the  possible  result  of  credit  burdens.  It  seems 
to  me  that  it  would  be  well  that  we  draw  close 
to  our  patrons,  so  that  if  needs  be,  we  may  sug- 
gest to  the  inexperienced  and  even  temper  with  cau- 
tion the  strides  of  the  most  experienced  in  the  hand- 
ling of  funds.  With  Uncle  Sam,  the  banker  of  the 
world,  we  can  see  no  need  of  retarding  any  legiti- 
mate business.  A  good  time  it  is  to  encourage  our 
farmers  to  plant  a  diversity  of  crops,  and  not  let 
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them  forget  that  the  cow,  the  sow  and  the  hen  will 
help  them  to  help  us  to  solve  our  problems.  In 
this  the  Seventh  District  of  the  Texas  Bankers 
Association,  it  is  with  pride  that  we  can  say  that 
we  are  now  supplying  and  can  continue  to  supply 
the  meat  and  the  bread  for  many  times  our  own 
population.  With  these  commodities  if  by  chance 
should  some  calamity  befall  us,  and  we  find  that 
we  have  a  few  too  many  loans,  we  fear  no  harm, 
for  our  paper  is  all  in  shape,  and  a  wise  adminis- 
tration has  provided  us  with  an  institution  far- 
reaching,  ever-ready,  and  never  without,  the  nec- 
essary funds  with  which  to  meet  these  conditions. 
To  my  mind  the  institution  of  the  Federal  Reserve 
System  is  the  real  breaking  of  the  day  to  the  coun- 
try banker.  True  it  is  that  in  the  beginning  we 
were  somewhat  skeptical  as  to  its  expediency,  but 
day  by  day  we  have  found  its  usefulness  and  now 
may  we  all  co-operate  to  the  end  that  it  shall  con- 
tinue to  fill  to  the  fullest  measure  its  destined  mis- 
sion. 

Most  country  bankers  have  some  well  defined 
ideas  about  interest  rates,  and  while  I  cannot  speak 
for  all,  I  do  not  doubt  that  these  ideas  would  vary 
to  any  great  extent.  Possibly  many  of  us  have 
seen  times  when  borrowers'  applications  for  loans, 
and  safe  ones  too,  did  not  carry  with  them  any  dic- 
tation of  rates.  Personally,  my  vision  of  legislative 
rates  would  not  be  in  full  justice  to  borrowers  and 
lenders.  Of  course  there  is  reason  in  all  things 
and  no  high  minded  man  could  sanction  exorbitant 
charges,  but  it  occurs  to  me  that  the  principle  of 
supply  and  demand  of  money  as  of  other  commod- 
ities will  in  a  great  measure  regulate  rates  of  in- 
terest. 

Now  my  friends  as  we  have  reviewed  the  com- 
mercial elements  of  country  banking,  we  might  pass 
along,  but  we  are  confronted  with  the  thought  that 
"No  man  liveth  to  himself"  the  country  banker  is 
no  exception.     I  do  not  believe  it  to  be  true  that 
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the  majority  of  bankers  grow  selfish  and  grasping, 
but  on  the  other  hand,  with  no  thought  of  being 
egotistical,  an  opportunity  for  personal  charity  does 
not  escape  his  notice,  and  though  he  might  be  bur- 
dened with  the  financial  responsibilities  of  the  com- 
munity, still  the  average  country  banker  has  time 
frequently  to  advise  men  out  of  difficulties;  he  has 
time  for  the  sick  and  afflicted  and  he  has  time  to 
join  in  the  last  respects  to  those  who  have  been 
called  away.  And  I  believe  too,  with  no  desire 
of  self  praise  for  myself  or  the  banking  fraternity, 
that  in  many  respects  the  country  banker  is  looked 
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upon  as  the  ideal  of  citizenship.  So  as  in  our  ser- 
ious moments,  we  as  all  other  men,  cherish  some 
hope  that  eventually  we  may  enter  into  that  eter- 
nal beyond,  let  us  accordingly,  as  we  mix  our 
thoughts,  and  as  we  mingle  our  personalities,  find 
some  plan  in  so  doing  whereby  it  might  be  said 
in  th«  end  "Well  done,  thou  good  and  faithful  serv- 
ant." 

$    $    $    $ 

NEW  BANK  BUILDINGS. 

Dallas. — When  th?  well  drillers  began  the  erec- 
tion of  their  derrick-scaflfold  recently  in  Dallas 
preparatory  to  drilling  an  artesian  well  1,800  feet 
deep  the  first  actual  work  on  the  construction  of  the 
new  sixteen-story  American  Exchange  National 
Bank  Building  was  commenced.  The  building  is 
to  be  erected  at  Main  street  and  Scollard  Court.  It 
is  expected  that  the  well  will  be  completed  within 
a  short  time.  . 

Lewisville. — The  First  National  Bank  will  soon 
build  a  modern  two-story  banking  house. 

Cisco. — The  building  which  will  house  the  First 
Guaranty  State  Bank  is  nearing  completion.  The 
ne-w  bank  will  open  for  business  about  March  15. 

Wortham. — The   First    National    Bank    has   just 


installed  new  fixtures,  modern  and  citified  in  every 
way,  costing  $2,000. 

Hallettsvillc.— The  First  State  Bank  will  erect 
a  new  banking  house  at  a  cost  of  $11,500. 

McKinney. — The  Continental  State  Bank  soon 
will  build  a  handsome  building  at  the  northeast  cor- 
ner of  the  square. 

Van  Alstyne. — The  First  National  Bank  has  just 
installed  a  new  Mangenese  safe. 

Snyder. — The  new  Snyder  National  Bank  build- 
ing is  ready  for  occupancy.  It  is  modern  in  every 
way. 

Eagle  Pass. — The  First  National  Bank  is  erect- 
ing a  substantial  addition  to  its  building. 

$  $  $  $ 
CONSOLIDATION  AT  ANNA. 
Anna. — The  two  local  banks  have  consolidated 
under  the  name  of  the  *'Collin  County  State  Bank 
of  Anna."  The  new  bank's  officers  are : ,  R.  C. 
Moore,  president;  B.  A.  Marcom,  active  vice-pres- 
ident, and  V.  B.  Slaughter,  cashier.  Mr.  Marcom, 
who  becomes  active  vice-president  of  the  new  bank 
was  cashier  of  the  Continental  State  Bank  for  five 
or  six  years.  The  consolidated  bank  will  occupy 
the  new  brick  building  which  was  erected  and  has 
been  occupied  by  the  Collin  County  State  Bank. 
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A  WORLD  IN  NEED  OF  FOOD. 

R.  L.  Van  Zandt,  governor  of  the  Federal  Re- 
serve Bank  of  Dallas,  under  date  of  March  15th, 
issued  a  four  page  circular  letter  to  the  member 
banks  of  this  district  under  the  above  caption.  The 
inspiration  for  this  letter  was  the  address  of  Hon. 
Clarence  Ousley  at  the  District  Meeting  of  the 
Seventh  District,  Texas  Bankers  Association,  Ft. 
Worth,  February  22,  on  "The  Bankers*  Responsi- 
bility for  Agricultural  Prosperity." 

The  Governor  quotes  from  Mr.  Ousley's  address 
as  follows,  and  comments  upon  these  extracts  as  is 
set  down  here: 

"Some  of  his  remarks  were  so  forceful  that  we 
are  taking  the  liberty  of  bringing  them  to  your  at- 
tention below: 

"  *In  1916  the  country  raised  12,000,000  bales  of 
cotton.  Arkansas  was  the  only  State  with  a  nor- 
mal crop.  We  have  already  forgotten  that  two 
short  years  ago  the  South  was  paralyzed.  Two 
years  ago  cotton  sold  for  6c  to  9c.  In  1911  it  sold 
for  9c,  and  from  1890  to  1896  at  5c.  If  the  South 
raises  a  big  cotton  crop  in  1917,  and  it  is  thrown 
on  the  market,  the  price  is  sure  to  go  down.' 

"Mr.  Ousky  stated  that  perhaps  the  world  would 
need  12,000,000  bales  of  cotton  next  year,  but  that 
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Bank  and  Trade 
Acceptances 

Acceptances,  their  scope  and 
growing  influence  on  American 
trade,  are  to-day  of  vital  impor- 
tance to  the  banking  and  business 
world. 

This  subject  is  clearly  and  thor- 
oughly presented  in  a  booklet  en- 
titled "Acceptances/^  just  issued 
by  this  Company.  It  will  be  sent 
upon  request. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus, 
Resources,  more  than 


$40  000,000.00 
$500,000,000.00 


it  would  be  raised  without  any  increase  in  acreage 
over  last  year.  He  pointed  out  that  rioting  for 
food  was  going  on  in  New  York  City  at  this  time, 
but  that  nobody  ever  heard  of  people  rioting  for 
cotton;  that  all  Europe  was  feeling  the  effects  of 
the  war  in  the  way  of  curtailment  of  foods  and 
there  would  be  an  abnormal  demand  for  food  pro- 
ducts when  the  war  is  ended. 

"  *W€  are  the  merchants  of  the  war  zone  of  the 
world,'  he  said.  *You  can  patch  clothes;  you  can 
eat  off  of  bare  tables,  but  you  can  not  patch  bel- 
lies. Most  of  the  men  in  this  audience  could  reduce 
their  bill  for  clothing  25  per  c^nt  and  be  perfectly 
comfortable.' 

"He  said  that  the  hungry  people  of  Europe  were 
going  on  a  *food  drunk'  when  th^  war  w^s  ended, 
but  *they  can  not  eat  cotton.  The  United  States 
could  sell  them  the  food  but  only  by  diversification.' 

"He  pointed  out  the  possibility  of  there  not  being 
any  ships  to  carry  the  next  cotton  crop  abroad, 
after  it  was  raised,  and  he  explained  that  while 
he  did  not  urge  the  farmers  to  cut  out  cotton  en- 
tirely, nor  reduce  the  acreage,  they  should  first 
look  to  feeding  the  people.  'Diversified  agriculture 
is  an  imperative  necessity  for  the  people.'  He  in- 
sisted that  the  bankers,  more  than  any  other  class, 
can  bring  this  about. 
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Our  Own  Customers 

Know  the  nature  and  quality  oi  the  service 
rendered  by  this  Bank,  and  we  believe  we 
could  number  many  more  banks  of  this 
State  among  our  customers  if  we  had  the 
opportunity  of  discussing  the  matter  of 
Modem  Banking  Service  which  really  serves, 

WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

The  Austin  National  Bank 

I  E.  P.  WILMOT,  President 

I  W.  H.  FOLTS,  Vice  President  MORRIS  HIRSHFELD,  Cashier 

I  C.  M.  BARTHOLOMEW,  Assistant  Cashier 


"He  asserted  that  after  the  war  we  are  going  to 
sell  Belgian  horses  to  Belgium  and  Jersey  cows  to 
the  Isle  of  Jersey.  *It  is  impossible  to  go  wrong 
in  the  raising  of  live  stock/ 

"  'Whether  war  continues  or  peace  comes  quickly, 
in  either  event  there  will  be  a  hungry  world  short 
of  food. 

"  'The  probabilities  arc  that  peace  will  make  the 
gi  eater  demands  upon  the  food  supplies  of  coun- 
tries not  actively  at  war.  Production  could  not 
get  under  way  quickly  enough  in  the  war-ridden 
countries,  and  there  would  then  be  no  insurmount- 
able difficulties  in  general  distribution.  The  food 
and  the  people  could  be  brought  together — if  we 
have  the  food. 

"  'This  country  may  have  even  greater  demands 
made  upon  its  food  supplies.  That  is  what  we 
must  consider  and  prepare  for.  The  matter  is  a 
serious  one  for  us  as  it  now  stands,  and  we  shall 
be  compelled  to  learn  both  economy  and  produc- 
tion. 

"  'This  is  reputed  to  be  the  most  wasteful  coun- 
try in  the  world,  not  only  prodigal  of  natural  and 
accumulated  resources,  but  equally  prodigal  of  op- 
portunities. A  large  part  of  the  enormous  rural 
population  makes  no  attempt  to  raise  all  or  even 
the  greater  part  of  its  own  food  supplies.     This  is 


i>robably  more  true  of  the  South  than  of  any  other 
part  of  the  country. 

"  'What  will  it  profit  a  farmer  to  raise  a  'money 
crop'  if  the  money  has  to  go  for  food  and  other 
necessities  made  more  costly  by  high  prices  for 
food? 

"  'As  it  now  appears  food  stuffs  will  be  the  money 
crops. 

"  'The  self  interest  of  producers  will  in  the  end 
cure  the  food  shortage,  but  it  is  of  vital  importance 
that  this  be  done  quickly.  It  is  only  an  incident 
that  it  may  be  done  profitably. 

"  'It  will  take  all  the  influence  that  bankers  can 
exercise  upon  the  farmers  to  bring  about  the  de- 
sired result,  and  we  most  earnestly  urge  that  every 
banker  use  his  influence  to  the  full.' 

"We  trust  that  the  bankers  of  this  district  will 

see  the  necessity  of  increasing  the  acreage  devoted 

to  food  products  and  will   use  the  influence  they 

possess  toward  that  accomplishment." 

$    $    $    $ 

HEYCK  SUCCEEDS  HALLMAN. 

Rosenberg. — H.  A.  Heyck  has  been  elected  as 
cashier  of  the  Rosenberg  State  Bank  to  succeed 
George  R.  Hallman  who  has  gone  to  Groveton,  as 
president  of  the  Guaranty  State  Bank.  Mr.  Heyck 
comes  to  Rosenberg  from  San  Antonio. 
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The  National  Park  Bank 

of  NEW  YORK  Organized  1856 

CAPITAL $    5,000,000.00 

SURPLUS  AND  UNDIVTOED  PROFITS 15,900,000.00 

DEPOSITS  (Dec.  27,  1916) 173,000,000.00 

OPPICBRS 

PrMldent 

RICHARD    DELAFIELD 

VIce-PrMldents 

GILBERT    G.    THORNE  JOHN   C.  VAN  CLEAF 

WILLIAM    O.     JONES  MAURICE   H.    EWER 

GEORGE  H.    KRETZ  SYLVESTER  W.  LABROT 

Cashier 
ERNEST  V.   CONNOLLY 

Attlctant   Cashiers 
WILLIAM  A.    MAIN  WILLIAM    E.    DOUGLAS 

FRED'K    O.    FOXCROFT  HENRY    L.    SPARKS 

J.    EDWIN    PROVINE  BYRON    P.    ROBBINS 

PERCY   J.    EBBOTT 

DIRECTORS 

STUYVESANT    FISH  RICHARD    DELAFIELD  RICHARD    H.    WILLIAMS  JOSEPH    D.    OLIVER 

CHARLES    SCRIBNER  FRANCIS   R.    APPLETON  THOMAS    F.    VIETOR  ROBERT    P.    PERKINS 

EDWARD    C.    HOYT  CORNELIUS    VANDERBILT  JOHN    G.    MILBURN  JOHN   JAY   PIERREPONT 

W.    ROCKHILL   POTTS        GILBERT    G.    THORNE  WM.    VINCENT    ASTOR  LEWIS  CASS  LEDYARD,  JR, 

HORACE  C.    STEBBINS 

im  iiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiniiiiiiyiiniiiiiiiiiHiiuiiiiiiiiiiHiii^  mi 

i  THE  CHASE  NATIONAL  BANK ' 

I  OF  THE  CITY  OF  NEW  YORK 

ass 

s  57  Broadway 

I  UNITED  STATES  DEPOSITORY 

j    Capital $  1 0,000,000 

I    Surplus  and  Profits  (Earned) 1 2,025,000 

I     Deposits  (December  27,  1916) 254, 1  38,000 


I 


OFFICERS 

A.    BARTON    HEPBURN,    Chairman 


_  ALBERT   H.   WIGGIN,    President 

m  SAMUEL  H.  MILLER.  Vice  President  WILLIAM  E.   PURDY.  Asst.  Cashier 

M  EDWARD  R.   TINKER,  Vice   President  CHARLES  D.   SMITH,   Asst.   Cashier 

S  CARL  J.   SCHMIDLAPP,   Vice   President  WILLIAM    P.    HOLLY,    Asst.    Cashier 

s  GERHARD  M.  DAHL.  Vice  President  GEORGE  H.  SAYLOR.  Asst.  Cashier 

S  ALFRED    C.    ANDREWS,    Cashier  M.    HADDEN   HOWELL,    Asat.    Cashier 

M  CHARLES   C.    SLADE.   Asst.    Cashier  S.    FRED    TELLEEN,    Asst    Cashier 

M  EDWIN  A.   LEE,   Asst.    Cashier  ROBERT    I.    BARR,    Asst.    Cashier 

2  SEWALL   S.    SHAW,    Asst.    Cashier 

I  DIRECTORS 

S  HENRY  W.    CANNON  JAMES    N.   HILL  EDWARD   R.    TINKER 

=  A.    BARTON    HEPBURN  DANIEL  C.    JACKLING  HENRY    B.    ENDICOTT 

=  ALBERT   H.    WIGGIN  FRANK    A.    SAYLES  EDWARD    T.    NICHOLS 

m  JOHN    J.     MITCHELL  CHARLES    M.    SCHWAB  NEWCOMB    CARLTON 

S  GUY   E.    TRIPP  SAMUEL  H.    MILLER  FREDERICK  H.   ECKER 

I  WE  RECEIVE  ACCOUNTS  OF 

I      Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to 
1      meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts, 
i  FOREIGN  EXCHANGE  DEPARTMENT 


lUI 
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The   State  National  Bank 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 


I  Tossing  Bouquets  to  | 

I  Texas  Bankers  I 


(Believing:  there  are  many  modest  and  most  worthy  bankers 
in  the  smaller  cities  and  towns  of  Texas  whose  names  are  seldom 
seen  outside  the  columns  of  their  "home  paper",  The  Record 
proposes  each  month  to  print  under  the  above  caption  a  para- 
srraph  or  two  concerning  at  least  one  of  the  fellows  who  is  doing 
a  ^eat  work  in  his  community.  If  you  know  of  one  such  man — 
be  that  man  YOU — do  not  hesitate;  send  in  the  "plans  and  speci- 
fications", and  a  photo,  and  trust  the  rest  to — The  Editor.) 

THE  REWARD  OF  MERIT. 

The  predominating  factors  for  success  in  the 
make-up  of  the  average  young  man  of  this  age  is 
ambition,  energy,  health,  perseverance  and  determi- 


CHAS.    W.    REID 

nation.     No  matter  how  poor  his  parents,  no  mat- 
ter how  few  and  far  between  the  visits  of  Dame 


1111 


Opportunity,  no  matter  how  much  "luck"  seems 
to  be  contrary — a  young  man  with  the  above  qual- 
ities WILL  succeed  in  whatever  line  of  business 
he  enters. 

Possessing  such  elements  of  success  is  C.  W. 
Reid  of  Wichita  Falls,  among  the  youngest  of  big 
bank  presidents  in  Texas.  Not  choosing  the  place 
of  his  birth — he  would  undoubtedly  selected  the 
State  of  his  adoption — Mr.  Reid  was  born  37  years 
ago  in  Arkansas.  He  attended  school  in  Texark- 
ana,  business  college  in  Galveston,  and  spent  two 
years  in  the  University  of  Arkansas  at  Fayettevillc. 
After  a  time  with  a  big  lumber  company  in  Tex- 
arkana  he  struck  out  boldly  for  himself  in  Musko- 
gee, Okla.,  in  1903.  In  1908  he  organized  the  First 
State  Bank  of  that  place,  and  for  two  years  built 
up  a  strong,  money-making  bank.  In  1910  he  sold 
at  a  handsome  premium,  and  in  1914  organized  the 
National  Bank  of  Commerce  in  Wichita  Falls,  which 
institution  in  less  than  three  years  shows  a  growth 
of  deposits  from  $68,401.72  to  approximately  half 
a  million  on  March  5th. 

Mr.  Reid's  work  is  truly  constructive.  He  be- 
lieves that  there  is  more  to  the  banking  business 
than  receiving  deposits  and  loaning  money.  His 
almost  phenominal  success  proves  his  ideas  sound. 
While  he  has  many  outside  interests,  Mr.  Reid  is 
president  of  the  National  Bank  of  Commerce  and 
devotes  his  time  and  thought  to  its  upbuilding. 

He  is  an  earnest  church  worker;  he  is  a  Mason, 
a  Shriner,  an  Elk,  a  member  of  the  W.  O.  W.,  a 
rotarian,  active  director  of  the  Chamber  of  Com- 
merce, and  several  other  things  around  about  Wich- 
ita Falls.  He  has  two  or  three  hobbies — fir.st  of 
all  his  family:  he  is  distinctly  a  home  man,  thor- 
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The  Liberty  Welcomes  You 


The  next  time  you  arc  in  New 
York,  visit  us  in  our  new  quarters 
in  the  Equitable  Building.  We  arc 
always  glad  to  see  fellow  bankers 
firom  every  part  of  the  country. 
Such  meetings  increase  our  friend- 
ships and  broaden  our  knowledge 
of  country-wide    conditions. 


LIBERTY 


NATIONAL  BANK 
In  the  Equitable  Building 
120  Broadway       New  Yoik 


oughly  domesticated.  He  admits  himself  (mirabile 
dictu)  that  he  has  the  finest  wife  in  the  world  and 
three  of  the  finest  girls  in  existence — of  whom  he 
is  very,  very  fond!  Another  hobby  is  study.  He 
finds  time  each  day  from  his  busy  life  to  read  and 
contemplate. 

Mr.  Reid  is  also  a  good  roads  enthusiast.  He  has 
written  a  number  of  good  roads  articles,  as  well 
as  treatises  to  the  local  press  concerning  business 
and  finance.  The  Record,  with  its  eye  turned  to- 
ward the  future,  sees  Mr.  Reid  in  a  high  place  in 
the  Banking  World. 

$    $    $    $ 

IRA  SMITH  GOES    WITH    LAMESA    BANK. 

His  many  friends  in  Texas  will  be  pleased  at  the 
announcement  that  Ira  Smith,  one  of  the  most  pop- 
ular among  the  State  Bank  Examiners,  has  be- 
come cashier  and  active  manager  of  the  First  State 
Bank  of  Lamesa.  Mr.  Smith  has  been  successful 
as  examiner  in  practically  every  section  of  the 
State;  but  being  naturally  inclined  by  residence  to 
West  Texas,  he  did  not  surprise  anyone  by  set- 
tling at  Lamesa. 

Mr.  Smith  was  appointed  examiner  by  Commis- 
sioner Gill,  coming  from  the  Estelline  State  Bank. 
He  was  reappointed  by  Commissioners  Collier,  Pat- 
terson and  Austin.  He  was  on  thes  road  three 
years  to  a  day,  and  feels  that  his  experience  will 
be  worth  much  to  him  in  the  active  management 
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IRA    SMITH 

of  a  bank.  Mr.  Smith  believes  a  young  man  owes 
it  to  himself  to  "remain  away  from  the  bright  lights 
and  big  banks"  of  the  city  until  he  has  thoroughly 
established  himself.  He  was  twice  elected  secre- 
tary of  the  Panhandle  Bankers  Association  of  Texas 
previous  to  his  examiner  service. 

$    $    $    $ 

NEW  STATE  EXAMINERS  APPOINTED. 

Austin. — Commissions  were  issued  February  19 
to  three  new  State  bank  examiners  to  fill  vacancies 
caused  by  resignations.  Territory  assignments  have 
not  been  announced.  The  new  bank  examiners 
ar^*: 

Karl  H.  Word,  cashier  of  the  First  State  Bank 
of  Mathis;  J.  H.  Blocker  of  Dallas  and  George  F. 
Sturgis  of  Hillsboro. 

The  three  examiners  resigning  are :  G.  E.  Lang- 
ford  of  the  Brownsville  district,  Ira  Smith  of  the 
Amarillo  district  and  C.  L.  Ezell  of  the  El  Paso 
district. 


=    E.  O.  TENISON 


J.  C.  TENISON 
J.  D.  GILLESPIE.  Cashier 


E.  H.  TENISON 


I  Bank  Accounts  Solicited  on  the  Most 

I  Favorable  Terms 

M  Our  Facilities  for  Handling  Paper  and  Other 

g  Personal  Transactions  for  Bank  Officers 

1  Will  Please  You. 

s 

I  E.  O.  TENISON  ca  SONS 

Unincorporated- 


1        DALLAS BANKERS ^texas 
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I  M.  M.  GRAVES  COMPANY,  /wc.  I 

I  I 

I   Cotton  Seed  Products  Dea/er5  m  BAGGING  AND  TIES   | 

i      SJ  aV^*  ^^"^^^  M.   M.  QRAVES.  Preaident  STANDARD   BRANDS I 

5      IVlCiALi  Vice-President  of  s 

1  THE     HOUSTON     NATIONAL.    EX-  OYT/^AT^         f^AA^A^IVTA^        I 

I  CHANGE  BANK  SUGAR   BAGGING  I 

I     QuaHty  Goods     Corretpondence  InTited      Efficient  Service  -Sugar"  and  •Alliance' Brands.  Straight     | 

I     HOUSTON,  TEXAS and   Mixed  Cars  with  ARROW  TIES     | 

nn  uMiiffliUHiiiitiiiM^  luu 

HOUSTON'S  NEW  TRUST  CO.  Baker,   Botts,   Parker   &   Garwood,   general  .attor- 


Guardian    Trust    Company,    of    Houston,    with 


neys. 


offices  on  the  fifth  floor  of  the  Commercial  Bank         The  directorate  of  the  company  is  composed  of 

Building,  incorporated  under  the  Banking  Laws  of  successful  men  in  the  various  lines  of  business  in 

^1.      Ox  .        r    ^  -x  1    <^oAn/vv^  i  Houston   as   follows :   James   A.    Baker — president 

the    State    of    Texas,    capital    $200,000,      surplus  c     ^u  ma  c^  •  i  xt  x-       i  r»     i        j 

'^  South  Texas  Commercial  National  Bank  and  sen- 

$50,000,  held  its  first  directors  meeting  on  Thurs-  j^^  meml>cr  of  the  firm  of  Baker,  Botts,  Parker  & 

day,  February  15th  and  elected  officers  as  follows:  Garwood;  E.  B.  Parker— president  Houston  Ltg.  & 

James  A.  Baker,  president ;  E.  B.  Parker,  first  vice-  Power  Co.  and  member  of  firm  of   Baker,   Botts, 

president ;  C.  M.  Malone,  vice-president  and  man-  Parker  &  Garwood ;  C.  M.  Malone — vice-president 

ager;  Guy  M.  Bryan,  vice-president;  H.  S.  Fox,  Jr.,  and  manager  Guardian  Trust  Company  and  secre- 

vice-president ;  R.  Neilson,  secretary  and  treasurer;  tary  of  Houston  Dairy  Fund  Association;  Guy  M. 

Eliminate  Expensive  Transit  Charges 

OUR  transit  department  is  one  of  the  most  complete  in  the  State. 
We  have  recently  tripled  the  floor  space  occupied  by  this  de- 
partment. Q  We  are  in  a  strong  position  to  render  you  the  maximum 
of  prompt  and  economical  service  at  a  minimum  cost  because  of  the 
volume  handled,  the  efficiency  of  our  hundreds  of  direct  connections 
and  experienced  officers  and  employees. 

Our  transit  business  increased  85%  in  1916. 

Communicate  with  us  today  relative  to  handling  your  account  on 
a  profitable  basis  to  you. 

Houston  National  Exchange  Bank 

====^===^==  HOUSTON  ^===^=^^==^== 

"Proper  Accommodations"  "Resources  $10,000,000.00" 

HENRY  S.  FOX,  Jr.,  Pres.  MELVIN  ROUFF,  Asst.  Cashier. 

M.  M.  GRAVES,  Vice  Pres.  JAKE  HURWITZ,  Asst.  Cashier. 

M.  P.  GEISELMAN,  Vice  Pres.  L.  D.  HARMES,  Asst.  Cashier. 

AUG.  De  ZAVALA,  Active  V.  P.  &  Cashr.       TOM  McDONALD,  Asst.  Cashier. 
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MHE  advantage  of  buying  your 
Diamonds  from  Everts  is  that  you 
have  selection  from  one  of  the 
largest  stocks  in  America.  One  unvary- 
ing low  price  to  all.  Everts  buys  direct 
from  the  cutters. 

ARTHUR  A.  EVERTS  CO. 

JEWELERS 
Main  and  Murphy  Sts.  DALLAS 


"^ 


:*^ 


Bryan — vice-president  Lumbcrmans  National  Bank; 
H.  .8.  Fox,  Jr. — president  Houston  National  Ex- 
change Bank;  F.  A.  Heitmann — president  F.  W. 
Heitmann  Company  and  vice-president  South  Texas 
Commercial  National  Bank;  Ennis  Cargill — pres- 
ident The  Cargill  Company;  Joseph  F.  Meyer — 
president  Jos.  F.  Meyer  Company ;  Hugh  Hamilton 
— president  Houston  Ice  &  Brewing  Company; 
F.  C.  Proctor — general  counsel  Gulf  Refining  Com- 
pany; W.  M.  Rice* — Capitalist  and  director  Union 
National  Bank;  W.  T.  Carter— president  W.  T. 
Carter  &  Bro.,  lumber  manufacturers  and  vice-pres- 
ident Union  National  Bank;  J.  M.  Dorrance — Dor- 
rance  &  Co.,  cotton  merchants,  and  vice-president 
South  Texas  Commercial  National  Bank;  R.  L. 
Blaffer — Blaffer  &  Farish,  oil  producers;  H.  C. 
Schuhmacher — president  Schuhmacher  Gro.  Co.; 
R.  A.  Welch — vice-president  Jas.  Bute  Co. 

This  company  will  do  a  general  trust  and  fidu- 
ciary business,  giving  special  attention  to  the  ad- 
ministration of  estates,  trusteeships  and  the  in- 
vestment of  monies  for  individuals  and  corpora- 
tions, together  with  the  loaning  of  monies  on  ap- 
proved securities. 

The  organization  of  this  company  brings  to  Hous- 
ton another  financial  institution  doing  a  combined 
city  and  country  business.     The    directorate*    and 


officers  insure  the  proper  conduct  and  success  for 
the  business  of  the  Guardian  Trust  Company. 
$    $    $    $ 

NEW  NATIONAL  BANK  FOR  DALLAS. 

Application  for  a  National  charter  for  the  Teni- 
son  National  Bank  has  been  filed  with  the  Comp- 
troller of  the  Currency  at  Washington  by  E.  O. 
Tenison  &  Sons  and  associates.  The  capital  of 
the  new.bank  will  be  $500,000  and  the  surplus  $100,- 

000.  The  stock  is  fully  paid  up. 

The  charter  was  filed  by  E.  O.  Tenison  &  Sons, 
Jack  D.  Gillespie,  cashier  of  E.  O.  Tenison  &  Sons, 
formerly  with  the  City  National  Bank;  Harold  S. 
Keating  and  W.  D.  Felder.  The  firm  of  E.  O.  Teni- 
son- &  Sons  will  continue  to  care  for  their  private 
business  and  will  office  on  the  second  floor  of  the 
new  bank  building  now  being  erected  on  Main  street 
at  the  end  of  Martin  street. 

The  new  bank  probably  will  be  opened  by  April 

1.  Mr.  Tenison  said  that  the  change  was  made 
necessary  by  the  fact  that  the  growth  of  the  pri- 
vate bank  was  so  rapid  that  it  was  decided  to  be 
better  to  nationahze.  The  firm  of  E.  O.  Tenison 
&  Sons  was  organized  about  one  year  ago. 

The  directors  of  the  new  bank  elected  are  E.  O. 
Tenison,   W.    D.    Felder,   cotton   merchant;    H.    S. 


GEO.  J.  McCARTT,  PcMideot 


K.  M.  VAN  ZAITDT,  JR..  Vice  PrMideot  anl  Maaiger 


H.  C.  HEAD.  Cashier 


MEMBERS 

American  Bankers  Asso- 
ciation 

Texas  Bankers  Asso- 
ciaiion 

Write  us  OQ  any  lobiect  wfaieb  may  be  el 
tloyofiiii  ike  RepuUie 
of  Mexioo 


Mercantile  Banking  Company 

UMITEO 

AVENIUA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000 

Send  us  your  Mexico  business.    Unsurpassed  facilities  for  collections 

throughout  the  Republic.    When  visitinfl  Mexico,  have  your 

letters  addressed  to  our  care. 
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W.  F.  SKILLMAN.  Active  V-President 
H.  D.  ARDREY.  Cashier 


GEO.   W.   RIDDLE,   Preflldent 
No.  7 


t^  First  State 

sf  DALLAS 


A.   H.    ESTES,    Asst.    Cashier 
W.  H.  LEFTWICH,  Asst.  Cashier 


Bank 


Capital  and  Surplus 
Total  Resources  over 


$    300,000 
4,000,000 


It  is  under  both  STATE  and  FEDERAL  Supervision,  and  oflEers  imexcelled  facilities  for  handling  the 

accounts  of  individuals,  firms  and  bankers. 
"Oldest  and  Largest  State  Bank  in  Texas."    Member  of  Federal  Reserve  Bank. 


Keating,  capitalist;  J.  C.  Tcnison,  banker;  W.  A. 
Webb,  chief  operating  officer  Missouri,  Kansas  & 
Texas  Railway ;  Earl  Fain,  who  is  in  the  compress 
and  warehouse  business;  B.  R.  Neal,  miller;  Mur- 
rell  L.  Buckner,  secretary  and  treasurer  of  the 
Union  Terminal  Company;  Jack  D.  Gillespie  and 
E.  H.  Tenison. 

The  following  officers  were  elected:  E.  O.  Teni- 
son, president;  W.  D.  Felder,  vice-president;  H.  S. 
Keating,  vice-president;  J.  C.  Tenison,  vice-presi- 
dent; Jack  D.  Gillespie,  cashier;  E.  H.  Tenison, 
assistant  cashier,  and  E.  L.  Snodgrass,  assistant 
cashier  and  auditor. 

$    $    $    $ 
HUMBLE  BANK  OPENS. 

Humble.— The  Guaranty  State  Bank  of  Humble, 
capitalized  at  $15,000.00,  opened  its  doors  for  bus- 
iness February  19th.  L.  W.  Long,  a  prominent 
cattle  man  is  president  of  the  new  institution,  while 
Dr.  J.  C.  Falvey  is  the  vice-president.  Judge  Reid 
Rikard,  formerly  of  Anderson,  is  the  cashier.  The 
bank  has  a  bright  prospect. 

$    $    $    $ 
SIERRA  BLANCA  STATE  BANK. 

Sierra  Blanca. — The  Sierra  Blanca  State  Bank 
is  a  new  institution  chartered  recently  which  opened 


its  doors  for  business  February  12. 

T.  D.  Love  is  the  president.  V.  E.  Cammack  is 
the  vice-president.  E.  R.  Silliman  is  the  cashier. 
He  was  the  cashier  of  the  Van  Horn  State  Bank 
for  several  years,  from  its  organization  until  re- 
cently. 

The  directors  of  the  new  bank  are:  T.  D.  Love*, 
J.  M.  Daugherty,  G.  W.  Love,  R.  R.  Smith  and 
V.  E.  Cammack.  The  bank  is  capitalized  at 
$30,000,  and  is  in  a  splendid  field. 

$    $    $    $ 
NEW  BANK  AT  OCHILTREE 

Ochiltree. — The  Farmers'  and  Stockmans'  State 
Bank  is  the  title  by  which  the  new  bank  dt  Ochiltree 
will  be  known.  It  will  be  managed  by  L.  F.  Hall 
and  local  men  are  the  organizers,  backed  by  a  Kan- 
sas capitalist.  It  will  start  business  with  a  capital 
of  $25,000. 

$    $    $    $ 
NEW  BANK  FOR  GOODLETT 

Goodlett. —  The  Farmers  bank  is  a     new  bank 
opened  at  Goodlett  by  Messrs.  Wrinkle  &  Stout,  in 
connection  with  their  general  store. 
$    $    $    $ 
CRYSTAL   CITY'S  NEW   BANK. 
Crystal  City. — The  Home  State  Bank  has  been 


A  Reliable  Correspondent  for  44  years 

Most  Liberal  Treatment  Sound  Banking  Permits 

Highly  Intelligent  Handling  of  Q)llections 


ACTIVE  OFFICERS 


R,  H,  Stewart,  Prtiident 

J.  Dabngy  Day,  Vice-Prtt, 

E,  W,  Rosg,  Vice-Prts. 

Lang  Wharton,  Cashier 

Stewart  D.  Beckley; 

A$$U  Cashier 

Ray  Nesbitt,  Ass't  Cashier 


Route  your  customers  to  us  when  they 
visit  Dallas.    We  will  serve  them 
cheerfully  and  acceptably  in  your  behalf 


City  National— Dallas 
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A  distinguishing  feature  of  the  efficient 
service  rendered  by  this  Bank  is  the 
fact  that  promptness  and  accuracy  go 
hand  in  hand  with  strictly  individual  attention.  QWe  cordially  invite 
Banks  and  Bankers  to  correspond  with  us  regarding  our  rervice. 


Selective  Service 


The  National  Bank  of  Commerce  in  St.  Louis 


TOM   RANDOLPH, 

JOHN  G.  LONSDALE,  President 

W.    B.   COWEN,   Vice-President 

W.  L.   McDonald,   vice- President 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRIEDEN,  Assistant  Cashier 


Capital,  Surplus  and  Undivided  Profits,  over 
Resources,  over 


Chairman  of  the  Board  ==—=——— 

G.  N.  HITCHCOCK,  Assistant  Cashier 
A.  L.  WEI8EENBORN,  Assistant  Cashier 
W.  M.  CHANDLER,  Assistant  Cahler 
E.  J.  MUDD,  Assistant  Cashier 
A.  W.  THIA8,  Assistant  Cashier 


$12,000,000 
75,000,000 


chosen  as  the  name  of  the  new  bank,  whose  capital 
stock  will  be  $10,000.  The  following  officers  have 
been  chosen:  R.  A.  Taylor,  president;  W.  A.  Bon- 
nett,  vice-president,  and  P.  J.  And-erson,  cashier. 
These  three  together  with  S.  P.  Sloan,  E.  E.  French 
compose  the  directors.  After  a  few  preliminaries, 
this  institution  will  begin  business  in  the  Sparks 
Building. 

$    $    $    $ 
NEW  BANK  AT  RULE. 

Rule. — The  Farmers*  State  Bank  has  been  organ- 
ized with  a  capital  of  $15,000.  The  following  officers 
were  elected:  R.  M.  Smith,  president;  W.  H.  Wil- 
son, vice-f)resident ;  S.  M.  Davis,  cashier;  R.  M. 
Smith,  W.  T.  Wilson,  S.  M.  Davis,  M.  H.  Rodgers, 
and  R.  C.  Montgomery,^  directors. 
$  $  $  $ 
ANOTHER  BANK  FOR  LAREDO. 

Laredo. — Laredo's  new  bank  which  will  be  called 
Merchants  State  Bank  and  Trust  Company,  and 
which  will  be  located  in  the  new  building  on  the 
corner  of  Convent  avenue  and  Lincoln  street,  was 
formally  organized  by  the  selection  of  its  official 
family  recently. 

The  new  bank  should  be  in  operation  some  time 


b-etwe^n    the    middle    of    March  and  the  first  of 
April. 

The  officers  of  the  new  bank  are  as  follows: 
L.  Villegas,  president;  J.  Armengol,  vice-president; 
G.  E.  Langford,  cashier,  (former  State  Bank  Ex- 
aminer) from  Corpus  Christi.  The  capital  stock 
is  $125,000  and  is  mostly  held  by  Laredo  merchants 
and  business  men. 

The  directors  are  as  follows:   J.   Armengol,  L. 

Villegas,  B.  G.  Salinas,  S.  E.  Garcia  and  Shelby 

J.  Theriot.     The  bank  will  open  about  April   1st. 

$    $    $    $ 

TO  REORGANIZE  EMMETT  BANK. 

San  Antonio. — The  Emmet  bank,  now  in  the 
hands  of  a  receiver,  will  be  reorganized  as  a  state 
guaranty  institution.  Augustus  McCloskey,  who 
was  appointed  receiver  following  the  death  of 
Thomas  L.  Conroy,  president  of  the  bank,  proba- 
bly will  file  a  report  on  the  condition  of  the  bank's 
affairs  this  week.  J.  Frank  Gallagher,  former 
cashier  of  the  bank,  is  at  work  on  the  plans  for 
reorganization. 

$    $    $    $ 

If  it's  news,  send  it  to  The  Record. 


Banks  and  bankers  desiring  associa- 
tion with  a  long  established  New  York 
bank  are  invited  to  correspond  with  us. 


The  Mechanics  and  Metals  National  Bank 


Total  Deposits, 


OF  THE  CITY  OF  NEW  YORK 

ESTABLISHED  1810 

(Dec.  27th.  1916) 


$181,000,000 
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THE 


Hanover   National 
Bank 


of  The  City  of  New  York 

Pine  and  Nassau  Streets 

Capital    -    -    $  3,000,000 


SURPLUS 
and  PROFITS 


16,000,000 


We  can  arrange  to  have  Banks  and  Bankers  draw 

their  own  drafts  on  Foreign  Cities 

against  our  account 

WILLIAM  WOODWARD,  President 
E.  HAYWARD  PERRY.  Vice-President 
SAMUEL  WOOLVERTON.  Vice-President 
JOSEPH  BYRNE,  Vice-President 

CHAS.  H.  HAMPTON,  Vice-President 
ELMER  E.  WHITTAKER,  Cashier 
J.  NIEMANN,  Assistant  Cashier 
WILLIAM  DONALD.  Assistant  Cashier 
GEORGE  E.  LEWIS,  Assistant  Cashier 
HENRY  P.  TURNBULL.Ass't  Cashier 
WILLIAM  H.  SUYDAM,  Mgr.  Foreign  Department 


NEW  STATE  BANKS. 

No.  1067. — Sierra  Blanca  State  Bank,  Sierra 
Rlanca,  Texas,  (El  Paso  County),  Guaranty  Fund 
Bank,  capital  stock  $30,000.  President,  T.  D.  Love ; 
cashier,  E.  R.  Silliman.  Directors:  T.  D.  Love, 
R.  R.  Smith,  G.  W.  Love,  J.  M.  Daugherty,  V.  E. 
Cammack.     Chartered,  February  9th,  1917. 

No.  1088.— Beasley  State  Bank,  Beasley,  Texas, 
(Fort  Bend  County),  Guaranty  Fund  Bank.  Cap- 
ital stock  $10,000.  President,  Fritz  Lehmann; 
cashier,  Henry  Oliver.  Directors:  Chas.  L.  Wil- 
kins,  Henry  Oliver,  Fritz  Lehmann,  Chas.  W. 
Krause,  Herman  A.  Krause.  Chartered  February 
9th,  1917. 

No.  1089.— Guaranty  State  Bank,  Humble,  Texas, 
(Harris  County),  Guaranty  Fund  Bank.  Capital 
stock  $15,000.  President,  L.  W.  Long;  vice-pres- 
ident. Dr.  Jerry  C.  Falvey;  cashier,  Reid  Rikard. 
Directors:  Lewis  W.  Long,  Dr.  Jerry  C.  Falvey, 
Reid  Rikard,  Aug.  DeZavala,  J.  D.  Franklow.  Char- 
tered February  9th,  1917. 

Xo.  1090.— First  Guaranty  State  Bank,  Bellevue, 
Texas,  (Clay  County),  Guaranty  Fund  Bank.  Cap- 
ital Stock  $20,000.  President,  R.  T.  Gowan ;  cash- 
ier, W.  I.  Boyd.  Directors:  R.  T.  Gowan,  W.  T. 
Penn,  Jno.  N.  Hampton,  W.  C.  Hodges,  Hardy  Wat- 
son, C.  H.  Boedeker.  Chartered  February  9th, 
1917. 

No.  1092.— Farmers  State  Bank,  Rule,  Texas, 
(Haskell  County),  Guaranty  Fund   Bank.  Capital 


Stock  $15,000.  President,  R.  M.  Smith;  vice-pres- 
ident, Wm.  H.  Wilson;  cashier,  S.  M.  Davis.  Direc- 
tors: R.  M.  Smith,  M.  W.  Rogers,  W.  H.  Wilson, 
S.  M.  Davis,  R.  C.  Montgomery.  Chartered  Feb- 
ruary 13th,  1917. 

No.  1093. — First  State  Bank,  Tehuacana,  Texas, 
(Limestone  County),  Guaranty  Fund  Bank.  Capital 
Stock  $10,000.  President,  W.  M.  Moody,  vice-pres- 
ident, John  H.  Sweat;  cashier,  W.  G.  Forrest. 
Directors:  William  M.  Moody,  James  B.  Mathis, 
William  D.  Moody,  Edward  S.  Bronaugh,  Harry 
M.  Gilbough,  Jno.  H.  Sweatt,  Walter  G.  Forrest, 
Henry  Unfried,  John  T.  Roose.  Chartered  Feb- 
ruary 27th,  1917. 

$    $    $    $ 
NEW  BANK  FOR  BALMORHEA. 

Balmorhea. — This  city  is  soon  to  have  a  state 
bank.  It  has  been  organized  and  the  charter  will 
be  granted  soon.  It  is  expected  to  open  for  busi- 
ness about  April  15th. 

$  $  $  $ 
TWO  STATE  BANKS  CONVERTED. 

Charters  have  been  issued  by  the  Washington 
authorities  converting  the  following  two  State 
banks  in  Texas: 

The  Farmers  State  Bank  of  Schwertner  into  the 
First  National  Bank  of  Schwertner,  capital  stock 
$25,000. 

The  American  State  Bank  of  McLean  into  the 


THE 

Coal  and  IronNational 


"BANK 

OF  THE  CITY  OF 

NEW  YORK 

...     $1,000,000.00 
Surplus  and  Profits  Earned .  700,318.65 

MEMBER  NEW  YORK 
CLEARING  HOUSE 


Makes  Seasonable  Advances  to  Texas  Banks 
against  approved  bills  receivable. 
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American     National    Bank    of    McLean,      capital 
$25,000. 

$    $    $    $ 
NEW  BANK  FOR  SOITR  LAKE. 

Sour  Lake. — Application  has  been  made  to  the 
Comptroller  of  the  Currency  for  a  charter  for  the 
National  Bank  of  Commerce  of  Sour  Lake,  capital 
stock  $25,000. 

$    $    $    $ 
CAPITAL  STOCK  REDUCED. 

Announcement  comes  that  the  capital  stock  of 
the  First  State  Bank  of  Wolfe  City  has  been  re- 
duced from  $100,000  to  $50,000. 
$    $    $    $ 
CAPITAL  STOCK  INCREASED. 

The  comptroller  of  the  currency  has  approved 
an  amendment  to  the  charter  of  the  First  National 
Bank  of  Lockhart,  increasing  its  capital  stock  from 
$50,000  to  $100,000. 

$  $  $  $ 
BANKS  INCREASE  CAPITAL. 

Am-endments  have  filed  with  the  comptroller  in- 
creasing capital  stock  of  Texas  banks  as  follows: 

Citizens  National  Bank  of  Crosbyton,  from 
$25,000  to  $40,000. 

Piano  National  Bank  of  Piano,  from  $100,000 
to  $130,000. 

$    $    $    $ 
HOLLIDAY  TO  HAVE  BANK. 

Wichita  Falls. — The  town  of  Holliday,  which 
has  become  an  oil  center  after  many  years  of  un- 
eventful history,  is  soon  to  have  a  bank.  Wichita 
Falls  and  Holliday  parties  have  organized  a  state 
institution  with  $10,000  capital.  It  will  be  char- 
tered soon. 

$    $    $    $ 

MT.  SELMAN  BANK  OPENS. 

Mt.  Selman. — The  Farmers  &  Merchants  State 
Bank  of  Mt.  Selman  was  opened  for  business  Feb- 
ruary 1st,  with  G.  W.  Gibson,  president;  M.  C. 
Parrish,  vice-president;  B.  C.  Shattudk,  cfeishier. 
The  bank  has  a  capital  stock  of  $10,000,  ample  for 
the  town  and  section  in  which  it  is  located,  and  the 
business  since  opening  has  exceeded  the  expecta- 
tions of  the  promoters. 

Mt.  Selman  is  to  be  congratulated  on  again  hav- 
ing a  bank,  especially  in  view  of  the  personnel  of 
of  the  organizers.  Mr.  Shattuck  re-organized  the 
bank. 

$    $    $    $ 
If  it's  news,  send  it  to  The  Record. 
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\\  The  Bankers  Trust  Co. 


' — OF  WACO,  TEXAS 

Capital  and  Surplus,  $616,000 

EDWARD   ROTAN.    President 

W.    J.    NHALB Vlce-P-^ideDt 

R   W.    MARSHALLu Vlce-Preaident 

GEO.   V.   ROTAN Secretary 

B.  H.  SCHROEDBR Treasurer 

We  Offer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMBD- 
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••FOREIGN  BONDS" 

Russian;  French;  Anglo-French;  Italian;  American 
Foreign  Securities  Co.;  English. 

••STOCKS" 

Houston  Oil  Co.;  Pierce-Fordyce  Oil  Ass'n;  Pierce 
Oil  Corporation;  Magnolia  Petroleum  Co.;  Cen- 
tral Petroleum  Co.;  Union  Oil  Co.  of  California; 
Sinclair   Oil;    Texas  Co.;    Oklahoma   Prod.   & 
Ref.  Co. 
ANT  OF  ABOVE  BOUGHT,  SOLD  AND   QUOTED. 
We  Buy,  Sell  and  QnoCe  Texas  Stocks  and  Bonds  of  all  kinds,  and  exe- 
cute orders  for  any  amount  of  New  York  listed  Stocks. 

SHERWOOD   &  KING 

Successors  to  WM.  B.  KING  A  CO.  (Est.  187S) 

Stocks  and  Bonds    -    Houstoni  Texas 

Membsrs  Tsxas  Baaksrs  Assodatios 
Membsrs  Houston  Cotton  Bxchaace 


The  Texas  Land  and  Mortgage 
Company,  Limited 

ESTABLISHED  1883 

Lends  money  on  improved  Farms  and 
Ranches  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  suit  customer. 


Apply  to 

A.  G.  WOOD,  Gen'l  Manager 

p.  O.  Box  1089  Dallas,  Texas 

Office :    Northweet  Corner  Commerce  end  Field  Sts. 
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II  Every  Woman  in  Texas 


Who  is  employed  in  a  bank, 
Who  owns  stock  in  a  bank. 
Whose  husband,  father  or  orother  works  in  a  bank, 
Whose  husband,  father  or  brother  owns  bank  stock, 
is  eligible  to  membership  in 


I  Tie  Texas  Women  Bankers  AssocMtion  I 

This  association  will  have  a  big  meeting  in  £1  Paso 
during  The  Texas  Bankers  Association  ccmvention. 
BETTER  JOIN  NOW.     For  additional  information  write 
MRS.  W.  A.  PHILPOTT,  JR.,  SEC.  T.  W.  B.  A.,    DAUAS,  TEXAS 
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RESIGNS  PRESIDENCY  OF  TEMPLE  BANK. 

Temple. — At  a  meeting  of  the  board  of  directors 
of  the  Te-mple  State  Bank,  held  February  17,  H.  C. 
Poe  tendered  his  resignation  as  president,  to  take 
eflFect  immediately.  T.  H.  Heard,  president  of  the 
Heidenheimer  State  Bank,  was  chosen  to  fill  the 
vacancy. 

Mr.  Poe,  in  his  letter  of  resignation,  said:  "As 
Governor  F-erguson  is  a  stockholder  in  the  bank, 
and  because  of  irreconcilable  differences  that  exist 
between  the  governor  and  mys-elf,  I  believe  it  best 
for  the  bank  and  you  gentlemen  that  I  retire  from 
the  presidency.  I  am  glad  that  our  relations  have 
been  pleasant." 

$    $    $    $ 
POE  TO  ORGANIZE  NEW  BANK. 

Temple. — Temple  is  to  have  another  bank  within 
the  next  few  weeks.  The  new  financial  institution 
is  to  be  headed  by  H.  C.  Poe,  and  it  will  be  located 
in  the  Hammersmith  building,  generally  known 
as  the  T.  B.  George  furniture  store  building.  A 
lease  has  been  consummated,  it  is  understood,  for 
a  long  term  of  years  on  a  30x50  foot  section  of  the 
building — this  section  fronting  on  both  Main  street 
and  Central  avenue,  thus  affording  a  corner  loca- 
tion— and  the  work  of  putting  in  the  fixtures  will 
begin  as  soon  as  possible.  It  is  hoped,  states  Mr. 
Poe,  to  have  evi?rything  lined  up  for  business  within 
the  next  five  or  six  weeks. 


WHITT  BANK  CLOSED. 

Whitt.— The  Bank  of  Whitt  closed  its  doors  re- 
cently and  its  business  has  been  transferred  to  the 
Ftrst  State  Bank  of  Perrin.  Its  cashier,  G.  C. 
Miller,  has  moved  to  Perrin  and  accepted  the  posi- 
tion of  assistant  cashier  in  the  latter  bank. 
$  $  $  $ 
NEW  HOPE  BANK  LIQUIDATING. 

New  Hope. — The  Farmers  Bank  of  New  Hope, 
founded  several  years  ago  by  A.  W.  Lander,  now 
at  Garland,  and  which  has  been  operated  by  Lee 
&  Brown,  a  firm  composed  of  J.  B.  Lee  and  W.  O. 
Brown,  has  ceased  to  do  business  and  its  affairs 
are  now  being  liquidated. 

$    $    $    $ 
NEW  NAT'L  BANK    FOR    FAYETTEVILLE. 

Fayetteville. — The  Farmers  National  Bank  of 
Fayetteville  has  opened  for  business.  It  succeeds 
the  Farmers  Bank  of  Fayetteville.  The  new  bank 
opened  its  doors  as  a  National  Bank,  on  February 
19,  1917. 

The  banking  house  and  fixtures  are  all  new  and 
up  to  date.  The  capital  is  $25,000  and  surplus  is 
$2,500.  Officers  are:  A.  T.  Thanheiser,  president; 
Ed.  Sarrazin,  vice-president ;  John  Stastny,  vice- 
president;  C.  G.  Vetter,  cashier;  E.  S.  Kovar,  asst. 
cashier.  The  future  is  very  bright  for  the  bank. 
$    $    $    $ 

If  it's  news,  send  it  to  The  Record. 
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IS  TOUR  BANK  EQUIPPED  WITH 

Chipped  Gold  Si^n  Tablets  ? 

Hundreds  of  Texas  banks  are  and  every  one  will  tes- 
tify to  the  ELEGANCE,  CHARACTER  and  LEGIBIL- 
ITY  of  the  signs,  also  that  they  do  not  tarnish  and  re- 
quire no  polishing  to  keep  them  bright,  clean  and  at- 
tractive. 

Discard  Your  Old  Worn  Out  Si^ns 

and  substitute  new  Chipped  Gold  Tablets  like  other 
banks  everywhere  are  doing.  You  will  be  complimented 
on  them  by  everyone. 

It  will  not  obligate  you  in  any  way  to  ask  for  esti- 
mates, samples  and  sketches.  Send  u.^  a  photo,  cut  or 
rough  pencil  sketch  of  your  bank  and  indicate  where 
you  would  like  to  place  signs,  also  state  sizes  and  let- 
tering desired. 

Our  book  "BANK  SIGNS"  is  free  on  request. 

RAWSON  &  EVANS  CO. 


Washington  and  Halsted  Streets 


CHICAGO.  ILL. 
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An  Invincible  Combination 
in  the  Financing  &  Clearing 
of  Liye  Stock  Operations. 


The  Live  Stock  Exchange 
National  Bank  ^^  ^^'"'^^^^ 


»AND= 


The  Chicago  Cattle  Loan 
Company 


M.  A.  TRAYLOR 

PRESIDENT 


JO.  WILMETH    H.  N.  WADDELL     R.  A.  TERRY 
Texas  Representatives 


mi  iiHiiiiiiiiiiiiiiiiiiiiiiiiiM^^^^^^  iiiii 

CHANNING  BANK  CONVERTED. 

The  First  State  Bank  of  Channing  has  received 
its  charter  and  is  now  the  First  National  Bank  of 
Channing,  capital  stock  of  $25,000. 
$    $    $    $ 
CORSICANA  BANK  ASKS  CHARTER. 
The  State   National   Bank  of   Corsicana,  capital 
stock  of  $100,000,  has  applied  for  a  charter  from  the 
Comptroller  of  the  Currency. 
$    $    $    $ 
NEW  HEREFORD  BANK  OPENS. 
Word  from  Hereford  tells  of  the  auspicious  open- 
ing on  February  1st  of  the  new  bank,  The  Bank  of 
Hereford  with  John  W.  Sherman  as  president.  Mr. 
Sherman  was  formerly  cashier  of  the  Western  Na- 
tional Bank  of  Hereford,  and  assistant  cashier  of 
the  National  Bank  of  Commerce,  Amarillo.     The  in- 


INW  dividual  responsibility  of  $1,000,000  makes  this  bank 
one  of  the  strongest  in  the  Panhandle.  Besides  Mr. 
Sherman  the  officers  and  directors  are:  B.  S. 
Arnold,  F.  W.  Lambert,  H.  B.  Stephens,  vice-pres- 
idents; J.  H.  Wagner,  J.  W.  Gordon,  T.  E.  Shir- 
ley, O.  M.  Shore  and  J.  W.  McQueen. 
$  $  $  $ 
BANK  CHANGE  AT  WAXAHACHIE. 

Waxahachie. — Following  a  change  in  the  owner- 
ship of  the  Waxahachie  Guaranty  State  Bank,  new 
diii:K:tors  were  elected  recently,  as  follows:  Homer 
Chapman,  J.  W.  Brodhead,  J.  O.  Chapman  and 
C.  H.  Clark.  It  is  understood  the  Chapman  inter- 
ests paid  $60,000  for  the  bank.  G.  C.  Wagoner  will 
retire  as  cashier. 

$    $    $    $ 

NEW  PRESIDENT  IN  FARMERSVILLE. 

Farmersville. — At  a  meeting  of  the  directors  of 
the  Farmers  &  Merchants  National  Bank,  February 
21,  A.  L.  Carpenter  was  made  its  president,  taking 
the  place  of  H.  M.  Rollins,  who  recently  resigned 
on  account  of  ill  health. 

$    $    $    $ 
GILLETT  SUCCEEDS  WORD. 

Mathis. — At  a  called  meeting  of  the  directors 
of  the  First  State  Bank  of  Mathis,  R.  Gillett,  vice- 
president,  was  elected  cashier,  to  succeed  Karl  H. 
Word,  recently  appointed  a  State  Bank  Examiner. 
S.  M.  Dobie  was  elected  assistant  cashier. 
$    $    $    $ 

JUNCTION  BANK  HAS  NEW  OFFICER. 

Junction. — The  Junction  State  Bank  directors 
have  accepted  the  resignation  of  president  T.  S. 
Buttand,  who  moved  to  Val  Verde  County  on  a 
ranch.  W.  P.  Reily,  former  cashier  of  the  bank, 
was  elected  president,  and  Walker  Ragsdale,  as- 
sistant cashier. 

$  $  $  $ 
KERRVILLE  BANKER  CHANGES. 

Kerrville. — E.  H.  Prescott  has  resigned  as  pn?si- 
dent  of  the  First  State  Bank  of  Kerrville  to  ac- 
cept a  position  as  cashier  with  Charles  Schreiner, 
banker.  Mr.  Prescott  entered  upon  his  new  duties 
recently.  L.  A.  Schreiner,  who  has  served  as  cash- 
ier for  many  years  in  the  Charles  Schreiner  Bank, 
has  been  promoted  to  the  vice-presidency. 


Located  In  Dallas,  the  gr^at  commercial  center  of  the  Southwest.    Founded  In  1887.    The  most  reputable  and  reliable  Busi- 
ness College  In  Texas.     Bookkeeplno»  Banklno*  Corporation  /ccountlng,  etc.,  taught  by  experts.    Write  for  Catalogue. 
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Your  Account 

with  a  strong  New  York  Trust  0>mpany 
will  facilitate  the  handling  of  your  busi- 
ness at  the  center  of  the  American  money 
market  and  add  to  the  prestige  of  your 
institution. 

In  new  quarters  at  60  Wall  Street 
this  Company  is  prepared  to  render  a 
high  grade  service  tg  correspondent 
banks.  Surplus  accounts  command  a 
liberal  rate  of  interest. 

May  we  make  you  a  detailed  propo- 
sition in  regard  to  your  New  York  busi- 
ness— by  interview  or  letter? 

Representatives  in  the  South 

WALTER  B.  BILLIARD  LINUS  P.  B08MER 

Boastoa.  T«xas  Atlaata.  Ga. 

MetropolitanTrust  Company 

of  the  City  of  New  York 
Capital  and  Surplus  $7,000,000 

Member  of  New  York  Clearing  House 


TROW   GOES  TO  RIVERSIDE. 

Trinity. — Guy  L.  Trow,  who  has  been  assistant 
cashier  of  the  Trinity  National  Bank  for  about  a 
year,  has  accepted  a  position  as  cashier  of  the  River- 
side State  Bank,  at  Riverside.  He  is  succeeded  as 
assistant  cashier  of  the  Trinity  National  Bank,  by 
J.  H.  Jones  of  Huntsville.  Mr.  Trow  succeeds 
F.  F.  Foster  at  Riverside. 

?    ?    $    $ 
JONES  GOES  TO  RANDOLPH. 

Guntcr. — Claude  Jones  has  accepted  the  position 
of  assistant  cashier  of  the  Continental  State  Bank 
of  Randolph. 

?    ?     ?    ? 
FRED  EMERSON   RETIRES. 

McKinney. — Fred  Emerson  has  resigned  as  ac- 
tive vice-president  of  the  First  National  Bank  of 
McKinney,  effective  February  1st.  His  father, 
T.  T.  Emerson,  was  for  years  president  of  the  bank. 
Fred  Emerson  has  been  in  the  bank  since  he  was 
16  years  old.  He  will  engage  in  the  stock  busi- 
ness, but  will  retain  his  bank  stock.  He  is  suc- 
ceeded in  the  bank  by  Dr.  Comegys  of  Gainesville. 
$    $    $    $ 

If  it's  news,  send  it  to  The  Record. 


ARLINGTON  MAN  TO  FT.  WORTH. 

Arlington. — C.    R.    Hendricks    of   the   Arlington 

National   Bank  has  accepted   a  position  with   the 

First  National  Bank  of  Ft.  Worth.     He  has  been 

with  the  local  institution  for  the  last  two  years. 

$    $    $    $ 

HAILE  NOW  WITH  CITY  NATIONAL. 

San  Antonio. — ^Announcement  was  made  Feb- 
ruary 20th  of  election  of  J.  H.  Haile  as  vice-pres- 
ident of  the  City  National  Bank  of  this  city.  Mr. 
Haile  was  formerly  associated  with  the  State  Na- 
tional Bank,  and  is  look-ed  upon  as  one  of  the  most 
prominent  bankers  of  this  section.  He  is  a  man 
of  wide  experience  and  numerous  friendships,  and 
the  City  National  Bank  has  been  congratulated  on 
his  election  to  an  active  vice-presidency. 
$  $  $  $ 
CAPEHART  GOES  TO  ARIZONA. 

His  Texas  friends  will  be  interested  to  know  that 
W.  P.  Capehart  has  been  elected  cashier  and  man- 
ager of  the  Caruthers  Bank  of  Somerton,  Arizona, 
and  began  his  new  duties  February  19.  Somerton 
is  fifteen  miles  south  of  Yuma,  in  the  famous  irri- 
gation belt  of  the  Colorado  Valley. 
$    $    $    $ 

GEO.  HALLMAN  HEADS  GROVETON  BANK 

Groveton. — On  February  5th,  C.  H.  Kenley  re- 
signed as  president  of  the  Guaranty  State  Bank, 
that  he  might  devote  all  of  his  time  to  his  private 
business.  The  directors  elected  George  R.  Hall- 
man,  who  for  the  past  several  years  has  been  vice- 
president  and  cashier  of  the  Rosenberg  State  Bank 
of  Rosenberg,  president  to  succeed  Mr.  Kenley.  Mr. 
Hallman  with  his  family  has  already  settled  in 
Groveton,  and  he  has  assumed  his  official  duties. 
$    $    $    $ 

MERTENS  BANK  TO  BUILD. 

Mertens. — At  a  recent  meeting  of  the  stockhold- 
ers of  the  Farmers  &  Merchants  Bank  it  was  de- 
cided to  build  a  $5,000  home  for  this  flourishing  in- 
stitution. Officers  and  directors  were  elected  as 
follows.  T.  L.  Logan,  president;  R.  O.  Hooks, 
cashier;  E.  J.  McFarland,  assistant  cashier;  M.  B. 
Thoimas,  Sr.,  director,  P.  G.  Bryant,  director.  Every- 
thing considered,  the  bank  had  the  best  year  of 
its  existence  in  1916. 

?     ?    ?    ? 
INSTITUTE  CONVENTION   DATES. 

The  dates  for  the  American  Institute  of  Bank- 
ing Convention  at  Denver  have  been  announced 
as  September  12,  13  and  14,  1917. 
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"SUNSHINE 
SPECIAL" 

All  Steel  DeLuxe  Train 


Made  Famous  by  its  Un- 
paralled  Record  the 
First  Year  of 
Service 


North  Bound  S?aS^t:J"^  South  Bound  ^--H-^3«Tb.«.oTi- 


Arrived  Saa  Antonio  343  Times  on  time 


You  Can  Recommend  the  **SUNSHINE  SPECIAL^'  to  Your  Most  Exacting  Patrons. 

FOR  TRAVEL  INFORMATION  SBB  NBARB8T  I.  A  G.  N.  TICKBT  AGENT,  OR  ADDRESS 
D.  J.  PRICE,    General  Pasaenger  and  Ticket  Agent,   HOUSTON,  TEXAS 


I 


LEGAL  DEPARTMENT 

By  R.  G.  SMITH,  Counsel 


**     661   (Texas  Civil  Appeals)  ;  Writ  of  Error  denied 
1     by  the  Supreme  Court  of  Texas. 


s 


(This  section  will  contain  answers  to  questions  submitted  in 
connection  with  the  Course  in  Banking  and  Law  of  the  Corre- 
spondence Chapter  of  the  American  Institute  of  Banking:,  offered 
by  the  Texas  Bankers'  Association,  and  references  to  recent 
decisions,  or  publications,  on  topics  of  interest  to  bankers  pur- 
suing the  course.) 

No.  36. 
Bills  and  Notes — Chattel  Mortgage — Security    for 

Future  Indebtedness.  ("Negotiable  Instruments," 

Section  5  and  Paragraph  468;  "Common  Law," 

Chapter  XI). 

A  chattel  mortgage  securing  a  note  provided 
that  when  this  note  was  paid  the  mortgage  was 
to  be  null  and  void  "unless  the  holder  of  said  note 
shall  elect  to  hold  said  property  to  secure  any  other 
liability  or  liabilities  of  mine  in  the  hands  of  the 
holder  of  said  note,"  and  the  mortgage  also  pro- 
vided as  to  proceeds  from  sale  of  the  property  after 
satisfaction  of  the  said  debt  that  "the  surplus, 
if  any,  shall  be  paid  to  me,  or  at  the  election  of 
the  holder  of  said  note,  shall  be  paid  on  any  other 
liability  or  liabilities,  whether  as  principal  or  other- 
wise of  mine  in  the  hands  of  the  holder  of  said 
note."  This  first  note  was  paid,  but  the  bank  had 
purchased  and  then  held  two  other  notes  of  the 
mortgagor  of  later  date  then  than  the  first  note 
and  claimed  that  the  mortgage  secured,  also,  the 
last  two  notes  of  the  mortgagor.  The  higher  court 
held  that  the  mortgage  conferred  upon  the  holder 
of  the  note  the  right  to  apply  the  mortgage  to  any 
other  liability  of  the  mortgagor  to  the  bank,  whether 
such  liability  was  that  as  principal,  surety,  or  in- 
dorser,  and  that  such  indebtedness  was  so  secured, 
citing  a  formidable  line  of  authority.     185   S.   W. 

Page  Forty 


No.  37. 
Banks— Checks— or     Set-OfiF— Special     Deposits. 

("Common    Law,"     145flF;    "Negotiable  /  Instru- 
ments," Section  189.) 

A  special  deposit  made  by  a  customer  of  the  bank 
under  an  agreement  that  the  bank  would  pay  out 
the  amount  of  the  deposit  to  parties  whose  names 
were  written  on  a  list  then  furnished,  is  held  to  be 
a  trust  fund,  and  the  bank  cannot  use  the  deposit 
for  any  other  purpose,  nor  can  the  bank  apply 
same  to  a  note  due  it  unless  so  agreed  at  the  time 
the  deposit  was  made.  An  oral  promise  by  phone 
to  pay  a  check  was  recognized  in  this  case,  the 
check  being  taken  by  a  third  party  on  direct  phone 
inquiry  of  the  bank.  191.  S.  W.  154,  (Texas  Civil 
Appeals) ;  also,  see  189  S.  W.  745. 

No.  38. 
Bills  and  NotesY-Discharge  of  Surety — Duty  of  In- 
dorsee. ("Common  Law,"  Chapter  XI;  "Nego- 
tiable Instruments,"  Sections  119,  120.) 
"If  any  of  the  proceeds  of  the  mortgaged  prop- 
erty came  into  the  hands  of  the  bank,  it  was  its 
duty  to  appropriate  and  apply  the  same  to  the  pay- 
ment of  the  note  sued  upon  if  it  knew  that  such 
moneys  were  proceeds  of  the  mortgaged  property, 
or  if  the  circumstances  were  such  as  to  charge  it 
with  such  knowledge.  It  is  but  the  application 
of  the  principle  that,  when  mortgaged  property 
comes  into  the  hands  or  under  the  control  of  the 
creditor  and  is  then  lost  by  his  negligence  or  design, 
the  surety  is  released  to  the  extent  of  the  security 
so  lost."     165  S.  W.  131,  (Texas  Civil  Appeals.) 

No.  39. 
Bills  of  Exchange — Draft — Waiver  of    Notice    of 
Pa5rment.     ("Negotiable    Instruments,"     Section 
61.) 
Where  the  bank,  payee  of  the  draft,  sought  to 
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fix  the  liability  of  the  drawer  thereof  by  suit  (not 
having  protested  the  draft),  and  set  up  an  oral 
waiver  of  the  bringing  of  suit  at  the  proper  term 
of  the  Court  as  an  excuse  for  want  of  diligence, 
it  was  held: — "Our  statute  expressly  provides: 
'Parol  testimony  shall  be  inadmissable  to  prove  that 
the  assignor,  drawer,  or  indorser  of  any  of  the  fore- 
going instruments  has  released  the  holder  thereof 
from  his  obligation  to  use  diligence  to  collect  the 
same.'  Plaintiff's  pleading  on  the  subject  of  waiver 
was  that  the  suit  was  not  filed  at  the  first  term 
because  G.  requested  that  it  be  not  done;  that  he 
promises  to  pay  it.  This,  under  the  statute,  could 
not  be  shown  by  parol  testimony.  The  weight  of 
authority  seems  to  be  that  under  the  system  of 
commercial  law  elsewhere  a  parol  contemporaneous 
waiver  of  the  right  to  notice  may  be  shown.  Un- 
der our  statute  this  cannot  be  done."  137  S.  W. 
456  (Texas  Civil  Appeals);  and  see  187  S.  W. 
1098. 

No.  40. 
Bills  and  Notes — Maturity  on  Default  of  Payments. 

("Negotiable  Instruments,"  Sections  4  and  5  and 

Paragraphs  220  and  467.) 

Where  the  action  was  upon  a  note  with  this  pro- 
vision, that  "failure  to  pay  said  note, — or  any  in- 
stallment of  interest  thereon  when  due,  shall,  at 
the  option  of  the  holder  of  the  said  note, — mature 
said  note"  the  rules  as  to  authority  of  the  note 
are  stated  to  this  effect:  "Where  the  maturity  of 
a  note  rests  at  the  election  or  option  of  the  holder, 
until  such  option  is  exercised  the  debt,  for  the  full 
amount  will  not  be  considered  due."  And  "where 
the  failure  to  pay  an  installment  of  a  debt  ipso 
facto  gives  rise  to  a  cause  of  action  upon  the  whole 
debt,  it  is  not  the  rule  that  by  acceptance  of  pay- 
ment of  over  due  installments  of  extension  of  time 
upon  an  installment  the  creditor  waives   the   de- 


fault;" some  positive  agreement  or  conduct  of  the 
parties  must  effect  a  waiver  of  the  default,  to  restore 
the  contract  it  was  before  that  occurred.  184  S.  W. 
608  (Texas  Civil  Appeals.) 

No.  41. 
Bills  and  Notes — Completion  or  Alteration  by  Au- 
thority. ("Negotiable  Instruments,  Sections  14 
and  124  and  Paragraphs  170  and  210.) 
"The  liability  of  the  maker  of  a  note,  when  it 
has  been  changed  without  his  authority,  depends 
upon  the  question  as  to  whether  or  not  he  has  com- 
mitted it  to  another  person  in  such  form  as  to  imply 
authority  in  that  person  to  make  the  change,  and 
if  he  has  done  so,  the  law  holds  that  he  has  been 
negligent  in  so  executing  and  putting  it  in  cir- 
culation, and  as  a  result  he  must  suffer  from  the 
acts  of  the  person  whom  he  trusted  rather  than 
to  -throw  the  loss  upon  another,  who  did  not  trust 
in  the  matter  to  the  person  who  made  the  altera- 
tion. For  instance,  if  the  note  be  executed,  leav- 
ing a  blank  for  the  amount  to  be  filled  in  or  a 
blank  indicating  that  the  note  is  to  be  made  payable 
at  a  particular  place  or  if  there  be  a  blank  indicat- 
ing that  a  rate  of  interest  is  to  be  expressed,  then 
the  maker  of  such  note  impliedly  authorizes  the 
person  to  whom  he  intrusts  it  to  fill  such  blanks 
so  as  to  make  the  note  complete  in  form. 

The  addition  of  the  words  "with  interest  at 
the  rate  of  ten  per  cent,  per  annum  from  maturity" 
was  a  material  alteration  of  the  note  and  being 
made  without  the  consent  of  the  endorsers  the  note 
is  rendered  invalid  in  the  hands  of  an  innocent 
holder,  unless  the  endorsers  were  guilty  of  such 
negligence  in  making^  the  endorsement  as  placed 
it  in  the  power  of  the  person  to  whom  they  in- 
trusted it  to  make  the  alteration  in  such  manner 
as  would  appear  to  be  in  accordance  with  its  reg- 
ular execution."    89  Texas  381 ;  186  S.  W.  434. 


IN  JUST  .18_OFA  SECOND  THE  SUNSHINE  TRAVELS  FROM 

Texas  to  St.  Louis 

In  Just  18  hours  the... 

SUNSHINE  SPECIAL 

The  passaiie  of  one  is  jnst  as  dependable  as  the  passage  of  the  other.    Both  are  Wholesome,  Pleasant,  Safe. 


The  Man  Who  Rides  the  Sunshine  Special- 
Has  sunshine  in  his  soul — He  saves  one-half  a  day  to  the  East. 

Ask  the  T.  &  P.  Agent  or  Write—     GEO.  D.  HUNTER,  G.  P.  A.,  Dallas 
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No.  42. 
Bills  and  Notes — Payable  at  a  Fixed  or  Determina- 
ble Time.     ("Negotiable    Instruments,    Sections 
4,  6  and  17.) 

A  note  was  held  to  be  of  the  date  and  year  1911, 
though  the  figures  on  the  face  of  the  note  appeared 
as  "19011,"  and  was  so  admitted  in  evidence.  "The 
note  shows  it  is  on  a  printed  form,  "190*  'is  printed, 
"11"  is  written  after  the  cipher,  and  instead  of 
erasing  the  "0"  it  was  left  as  printed.  This  is  so 
manifestly  a  clerical  error  that  any  amount  of  plead- 
ing and  proof  to  that  effect  would  not  more  clearly 
demonstrate  the  error  than  the  face  of  the  note 
alone  evidences."  189  S.  W.  968  (Texas  Civil  Ap- 
peals.) 

$  $  $  $ 
LAND  MORTGAGE  BANKERS. 
The  charter  of  The  Texas  Land  Mortgage  Bank- 
ers Association  was  filed  and  accepted  by  the  Sec- 
retary of  State  just  recently.  This  Associa- 
tion is  formed  for  purposes  similar  to  those 
of  the  Texas  Bankers  Association,  and  its  mem- 
bers have  every  reason  to  believe  that  it  will 
be  beneficial  to  the  members  in  promoting  a  closer 


GEO.   V.    ROTAN 

personal  acquaintance  and  supplying  opportunity 
for  mutual  discussion  of  the  problejms  of  the  bus- 
iness. A  meeting  of  the  Association  will  be  held  on 
or  about  April  21st,  probably  in  Dallas,  at  which 
time  an  interesting  program  will  be  presented. 

The  incorporators  of  the  Association  are :  Messrs. 
Wm.  G.  Breg  of  Dallas,  Charles  L.  Kribs  of  Dal- 
las, Charles  W.  Clarkson  of  Ft.  Worth,  R.  L. 
Slaughter  of  Austin,  E.  D.  Henry  of  San  Antonio, 
George  V.  Rotan  of  Waco  and  J.  N.  McFarland 
of  Waco. 
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The  officers  are  as  follows:  Wm.  G.  Breg  of 
Dallas,  president;  R.  L.  Slaughter  of  Austin,  vice- 
president,  and  George  V.  Rotan  of  Waco,  secretary- 
treasurer. 

$  $  $  $ 
LUBBOCK  TO  HAVE  NEW  BANK. 

The  Farmers  National  Bank  of  Lubbock  is  the 
name  of  an  organization  seeking  a  charter  from  the 
comptroller  of  the  currency.  The  application  was 
filed  the  last  days  of  February.  The  bank  will  have 
a  capital  of  $50,000. 

$    $    $    $ 
CONVERSION  AT  PANHANDLE. 

The  First  State  Bank  of  Panhandle  has  applied 
for  a  National  charter,  and  if  successful  will  be  the 
First  National  Bank  of  Panhandle  with  capital 
stock  of  $25,000. 

$    $    $    $ 
BANK  HEAD  CHANGES  IN  CLEBURNE. 

Cleburne. — ^At  a  meeting  of  the  directors  of  the 
Holme  National  Bank,  held  March  10,  Judge  Wil- 
liam Poindexter  resigned  as  president  of  the  bank 
and  H.  C.  Gresham  was  elected  to  succeed  him. 
Several  new  directors  were  also  elected. 
$    $    $    $ 

DALLAS  CHAPTER  ELECTS  OFFICERS. 

Thi?  Dallas  chapter  of  the  American  Institute 
of  Banking  recently  elected  Gilbert  Robertson,  pres- 
ident ;  R.  B.  Maddox,  vice-president,  and  L  B.  Stitt, 
secretary. 

$     $     $    $ 
MR.  McFARLAND  OF  LADONIA  DIES. 

Ladonia. — James  F.  McFarland,  70  years  old,  a 
prominent  business  man  of  this  city,  dietl  at  his 
home  February  4.  For  a  number  of  years  his  prin- 
cipal business  was  farming,  and  he  owned  exten- 
sive farms  in  Fannin  and  adjoining  counties;  but 
for  more  than  twenty-five  years  he  had  been  directly 
interested  in  banking  and  the  oil  mill  business.  He 
was  instrumental  in  the  organization  of  the  First 
National  Bank  of  Ladonia  about  twenty-six  years 
ago,  and  at  the  time  of  his  death  was  a  large  stock- 
holder in  that  bank  and  the  Security  National  Bank 
of  Dallas. 

S.  J.   McFarland,  vice-president  of  the  Security 
National  Bank  of  Dallas,  is  a  surviving  son. 
$    $     $    $ 
TENNESSEE  BANKERS  MEETING. 

The  Twenty-seventh  Annual  Convention  of  the 
Tennessee  Bankers'  Association  will  be  held  at 
Signal  Mountain  Hotel,  Chattanooga,  Tennessee, 
May   15-16,   1917. 
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NEW    MEMBERS    SINCE    FEBRUARY    15th. 

Texas  banks  which  were  not  tnemb'ers  of  the 
Texas  Bankers  Association  last  year  continue  to 
enroll.  The  total  membership  lists  already  excel 
by  far  any  past  membership.  Officers  of  the  Asso- 
ciation are  striving  to  have  "1500  members  by  the 
El  Paso  Convention,  May  15-17."  The  largest  num- 
ber of  members  previously  reported  in  one  year  was 
1388,  the  figures  for  1914. 

There  are  a  few,  very,  very  few  regular  members 
of  the  Association  which  have  not  paid  their  dues 
for  the  current  year,  1917.  Although  two  notices 
have  been  sent  out  from  the  secretary's  office  these 
banks  continue  delinquents.  The  Constitution  and 
By-Laws  provide  that  a  bank  may  be  dropped  from 
the  rolls  after  three  months  have  passed  and  dues 
ha\^  not  been  paid.  BE  SURE  YOUR  BANK  IS 
NOT  ONE  OF  THE  TWENTY-FIVE  which  has 
overlooked  paying  its  1917  dues ! 

Here  are  the  banks  not  members  last  year,  which 
have  joined  since  February  15,  1917: 

Anna — Colltn  County  State  Bank 

Annona — Russell  Exchange  Bank 

BloomlnflTton — First  State   Bank 

BufCalo  Gap — First  State  Bank 

Buna — Buna  State  Bank 

Carrizo  Springs— Dim  ml  t  County  St.   Bk- 

CUnt — First  State  Bank 

Coolidge — First  State  Bank 

Copevllle — Citizens  State  Bank 

Coppell — First  State  Bank 

Daingerfleld— Nafl  Bank  of  DaingerfleM 

Dallas— Oak  Cliff  State  Bank  &  Trust  Co. 

Dallas — Stiles,  Thorton  &  Lund.  Bankers 

Fayetteville — Farmers    National    Bank 

Fentress — Fentress  State  Bank 

Harper— First  State  Bank 

Hemphill — State   Guaranty    Bank 

Humble — Guaranty   State  Bank 

Inez — Inez  State  Bank 

Junction — First   National    Bank 

Lamesa — First  State  Bank 

Lavon— First  State  Bank 

Malakoff— First  National  Bank 

Moody — I«"^nrer8  State  Bank 

Park  Springs — First  State  Bank 

Poth— First  National  Bank 

Pottsboro— Pottsboro  Guaranty  State  Bk. 

Purdon — First    National    Bank 

Rhonesboro— First  State  Bank 

Roby — First  National  Bank 

Rusk — Farmers  &  Merchants  State  Bank 

Seadrift — Seadrift  State  Bank 

Seguin — Citizens   State   Bank 

Shepherd — Shepherd  State  Bank 

Sierra  Blanca — Sierra  Blanca  State  Bank 

Sprlngtown— First  State  Bank 

$      $      $     $ 

GOSSETT  LEADS  FARM  LOAN  BANK. 

M.  H.  Gossett,  well-known  attorney,  of  Dallas, 
was  on  March  10,  notified  of  his  appointment  as 
president  of  the  new  Federal  Farm  Loan  Bank  at 
Houston.  Mr.  Gossett  went  to  Washington  to  at- 
tend an  important  meeting  of  the  president  of  all 
the  Federal  Loan  Banks  on  March  IS.  The  new 
president  believes  the  Houston  bank  will  be  thor- 
oughly organized  and  in  splendid  working  condi- 
tion within  thirty  days. 

Friends  of  Mr.  Gossett  soon  after  the  Federal 
Loan  Bank  Act  was  passed  urged  his  appointment 


as  president  of  the  Texas  bank  because  he  had  had 
much  experience  in  farm  loans  and  mortgages. 

He  was  born  in  Cherokee  County,  Texas,  in 
November,  1859.  He  lived  and  worked  on  his 
father's  farm  until  he  was  21.  Most  of  his  educa- 
tion was  received  in  the  public  schools  and  Gosh- 
en's academy. 

In  1880  he  was  admitted  to  the  Texas  bar  and 
practiced  law  in  Athens,  Texas,  for  six  years,  serv- 
ing four  years  of  this  time  as  county  attorney.  In 
1887  he  moved  to  Kaufman,  Texas,  where  he  con- 
tinued his  law  practice  for  nineteen  years. 
$    $    $    $ 

FARM  LOAN  ASSOCIATIONS. 

Since  the  list  of  farm  loan  associations  published 
in  the  February  issue  of  the  Record,  the  follow- 
ing similar  associations  have  been  announced. 

Beaumont,  Weatherford,  Archer  City,  Woodville, 
Anna,  Sweetwater,  Sulphur  Springs,  Dallas,  Col- 
orado, Greenville,  Beeville,  Dublin,  Denison,  Tex- 
arkana,  Sherman,  Olney,  Randall,  Corpus  Christi, 
Uvalde,  Longview,  Lockhart,  Snyder,  Hereford. 
Springtown,  Groesbeck,  Nacogdoches,  Lubbock, 
Vernon. 

$    $    $    $ 

REASSURING  OFFICIAL  TELEGRAM. 

It  having  been  reported  to  him  that  there  is 
anxiety  in  some  quarters  on  the  part  of  persons 
residing  in  this  country  who  are  the  subjects  of 
foreign  states  lest  their  bank  deposits  or  other  prop- 
erty should  be  seized  in  the  event  of  war  between 
the  United  States  and  a  foreign  nation.  The  Pres- 
ident authorizes  the  statement  that  all  such  fears 
are  entirely  unfounded. 

The  Government  of  the  United  States  will  in  no 
circumstances  take  advantage  of  a  state  of  war 
to  take  possession  of  property  to  which  interna- 
tional understandings  and  the  recognized  law  of 
the  land  give  it  no  just  claim  or  title.  It  will  scrup- 
ulously respect  all  private  rights  alike  of  its  own 
citizens  and  of  the  subjects  of  foreign  states. 
ROBERT  LANSING, 

Secretary  of  State. 
Washington,  D.  C, 
February  8,  1917. 

$    $    $    $ 

BANKER  TO  ASSIST  IN  GOAT    INDUSTRY. 

Mertzon. — Recently  there  was  organized  here  the 
West  Texas  Wool  and  Mohair  Association  with 
capital  stock  of  $30,000.  Secretary  and  manager 
of  the  Association  is  D.  E.  Hughes,  cashier  of  the 
First  National  Bank. 

Page  Forty-three 


Digitized  by 


Google 


THE   TEXAS   BANKERS    RECORD 

EL  PASO  CONVENTION. 

The  Executive  Committee  of  the  Texas  Bankers 
Association  met  in  Ft.  Worth  on  February  22nd 
and  arranged  the  following  program  of  addresses 
for  the  El  Paso  Convention,  May  15,  16  and  17: 

Tentative  Program 

Thirty-third  Annual  Convention  of  Texas 
Bankers  Association,  El  Paso, 

May  15—17. 
First  Day. 

Fed-eral  Farm  Loan  Act - ..™ Adolph  Boldt 

Lumbermans  National  Bank,  Houston. 
The  Community  Interest  Rather  than  Destructive 

Competition -....- > J.  J.  Taylor 

"State  Press/'  The  Dallas  News,  Dallas. 
Second  Day. 

Bank  Democracy _ - Col.  George  Allen 

Secretary  State  Bank  Section,  American  Bank- 
er's Association,  New  York  City. 
Use  and  Benefit  of  Trade  and  Bank  Acceptances 

- - „ - - John  Clausen 

Manager   Foreign   Department,    Crocker     Na- 
tional Bank,  San  Francisco,  Cal. 

Banks  and  Bankers _ - F.  M.  Law 

Vice-President  First  National  Bank,  Houston, 
Texas. 

Subject  of  His  Own  Choice ..- W.  H.  Booth 

Vice-President  Security   National    Bank,    Los 
Angeles,  Cal. 
Afternoon  given  to  Women's  Banker's  Associa- 
tion. 

Third  Day. 
Education,  Business  Administration,  Efficiency 

- * - „ Dr.  J.  Anton  De  Haas 

University  of  Texas. 

Exchange - Nathan  Adams 

Vice-President   American   Exchange    National 
Bank,  Dallas,  Texas. 
Word  has  been  received  from  each  of  these  men 
that  they  will  be  in  position  to   fill  this  engage- 
ment.    It  will  be  noted  that  it  is  a  well  balanced 
program,  representing  men  of  both  State  and  Na- 
tional reputation,  Texas  bankers  and  out-of-State 
bankers,  and  all  speaking  on  very  timely  topics. 
Entertainment. 

The  El  Paso  committees  have  well  in  hand,  in- 
deed, the  local  end  of  the  details.  F.  M.  Murchison 
of  the  Hotel  Committee  announces  that  reserva- 
tions are  brisk,  indicating  a  very  great  interest  at 
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this  time.  MAKE  YOUR  RESERVATIONS  DI- 
RECT TO  HIM.  Entertainment  announced  by  the 
El  Pasoans  are :  a  bull  fight  in  Juarez  on  the  after- 
noon of  the  first  day,  Tuesday,  May  IS ;  ball  and  re- 
ception evening  of  first  day;  military  parade  of 
50,000  soldiers  second  day;  automobile  ride  up  the 
Rio  Grande,  barbecue  and  informal  dancing,  after- 
noon of  third  day. 

Special  Train  Service. 

Movements  are  on  for  two  special  trains  at  least 
to  carry  delegates  to  El  Paso.  One  via  the  South- 
ern Pacific  lines,  made  up  of  delegates  from  Hous- 
ton, Galveston,  Beaumont,  San  Antonio,  and  all  por- 
tions of  South  and  Central  Texas ;  and  one  operated 
over  the  T.  &  P.  lines  for  the  accommodation  of 
the  Dallas  and  Ft.  Worth  and  North  Texas  bank- 
ers. These  special  trains  would  leave  San  An- 
tonio and  Ft.  Worth  early  Monday  morning,  May 
14,  and  arrive  early  Tuesday  morning,  May  15, 
first  day  of  convention.  IF  YOU  WOULD  LIKE 
TO  JOIN  EITHER  OF  THESE  TRAINS,  so  sig- 
nify in  writing  to  secretary,  Texas  Bankers  Asso- 
ciation, Dallas. 

$    $    $    $ 
WOMEN  BANKERS'  PROGRAM. 

Members  of  the  Texas  Women  Bankers'  Asso- 
ciation will  meet  in  fifth  annual  convention  in  El 
Paso  on  Wednesday,  May  16,  1917.  The  Execu- 
tive Committee  of  the  organization  met  in  Austin, 
on  February  15  at  a  beautifully  appointed  luncheon 
with  Mrs.  W.  W.  Woodson,  Waco,  president,  as 
hostess,  and  arranged  a  very  attractive  program  of 
addresses,  as  well  as  outlined  the  work  of  the  As- 
sociation for  the  year.  Those  present  at  this  meet- 
ing were :  Mrs.  W.  W.  Woodson,  Waco,  president ; 
Mrs.  E.  L.  Steck,  Austin;  Miss  Leffler  Corbitt, 
Austin ;  Mrs.  W.  A.  Philpott,  Jr.,  Dallas,  secretary ; 
Mrs.  H.  H.  Weinert,  Seguin,  treasurer,  and  Mrs. 
J.  L.  Landrum  of  Austin. 

The  Association's  big  work  this  year  will  be 
the  establishing  of  School  Savings  Banks  and  the 
introduction  of  thrift  in  the  public  schools  of  Texas. 
Mrs.  G.  R.  Scott,  a  prominent  club  woman  and 
banker  of  Corpus  Christi,  was  made  chairman  of 
this  work.  Mr.  J.  L.  Landrum  is  chairman  of  the 
publicity  committee,  and  much  work  is  planned  in 
an  educational  way  through  the  daily  press,  as 
regards  the  activities  of  the  organization,  particu- 
larly the  thrift  and  savings  work.  The  Associa- 
tion will  endow  a  scholarship  in  the  school  of  Bus- 
iness Administration  in  the  University  of  Texas  for 
some  worthy  woman. 
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The  Women  Bankers'  Association  will  have  two 
very  prominent  speakers  at  their  El  Paso  meeting: 
Mrs.  P.  V.  Pennybacker  of  Austin,  one  of  the  most 
prominent  women  in  the  State  and  H.  W.  Harri- 
son, secretary  of  the  Savings  Bank  Section,  Amer- 
ican Bankers  Association,  New  York.  So  import- 
ant are  considered  the  addresses  of  these  two  per- 
sons, the  Executive  Committee  of  the  Texas  Bank- 
ers Association,  voted  unanimously  to  dismiss  its 
order  of  business  on  the  second  day  of  the  conven- 
tion in  El  Paso,  Wednesday,  May  16,  in  order  that 
the  delegates  may  hear  the  women's  program. 

The  Texas  Women  Bankers  Association  has  as 
members  women  in  the  State  directly  or  indirectly 
in  the  .Thanking  business.  All  women  who  own 
stock  or  hold  positions  in  banks  or  whose  husbands, 
brothers  or  fathers  are  in  the  banking  business  or 
own  stock,  are  eligible  to  membership.  The  Asso- 
ciation expects  to  inaugurate  an  active  campaign 
for  new  members  between  now  and  the  El  Paso 
meeting. 

Every  woman  who  attends  the  El  Paso  meeting 
of  the  Texas  Bankers  Association,  whether  or  not 
she  joins  the  Texas  Women  Bankers  Association, 
will  be  cordially  invited  and  expected  to  attend  all 
the  festivities  being  planned  for  the  women's  Asso- 
ciation. 

$    $    $    $ 

MEMBERS  OF  THE  FLYING  SQUADRON. 

Below  is  given  the  names  of  those  men  who 
made  "the  swing  around  the  circle"  during  the 
group  meetings — that  is,  visited  one  meeting  after 
another,  traveling  in  two  special  Pullman  cars: 

W.  P.  Andrews,  cashier  First  National  Bank,  Ft. 
Worth ;  J.  W.  Butler,  president  First  Guaranty  State 
Bank,  Clifton,  president  Texas  Bankers  Associa- 
tion; Geo.  D.  Campbell,  vice-president  Guaranty 
State  Bank,  San  Antonio ;  Denton  W.  Cooley,  assist- 
ant cashier.  Union  National  Bank,  Houston;  L.  S. 
Critchell,  assistant  secretary,  Guaranty  Trust  Co., 
New  York;  Adolph  Boldt,  assistant  cashier  Lum- 
berman's National  Bank,  Houston ;  David  T.  Beals, 
assistant  cashier  Inter-State  National  Bank,  Kan- 
sas City;  Aug.  De  Zavala,  vice-president  Houston 
National  Exchange  Bank,  Houston;  DeWitt  C. 
Dunn,  cashier  Union  National  Bank,  Houston; 
Chas.  H.  Flato,  Jr.,  R.  J.  Kleberg,  Kingsville;  M.  E. 
Holderness,  assistant  cashier  Third  National  Bank, 
St.  Louis ;  L.  L.  Henderson,  president  Central  State 
Bank,  Dallas ;  T.  G.  Henley,  vice-president  City  Na- 
tional Bank,  Paris;  E.  W.  Hightower,  assistant 
cashier  Stockyards  National  Bank,  Ft.  Worth; 
L.  L.  Hobbs,  assistant  cashier  Live  Stock  Exchange 
National  Bank,  Chicago;  J.  W.  Hoopes,  vice-gov- 


ernor Federal  Reserve  Bank,  Dallas ;  J.  A.  Jackson, 
National  City  Bank,  New  York ;  Irving  Jones,  Mer- 
cantile National  Bank,  St.  Louis ;  A.  T.  Kahn,  vice- 
president  Commercial  National  Bank,  Shreveport ; 
M.  B.  Keith,  assistant  cashier  Security  National 
Bank,  Dallas ;  H.  W.  Kramer,  assistant  cashier,  Na- 
tional Stock  Yards  National  Bank,  National  Stock 
Yards,  111.;  F.  M.  Law,  vice-president  First  Na- 
tional Bank,  Houston;  Hal  Chase,  represent- 
ing Mechanics-American  National  Bank,  St. 
Louis;  J.  A.  Lewis,  cashier  National  Bank  of  Com- 
merce, St.  Louis;  J.  E.  Longmoor,  Jr.,  assistant 
cashier  Drovers  National  Bank,  Kansas  City ;  W.  M. 
Massie,  cashier  Ft.  Worth  National  Bank,  Ft. 
Worth;  Thos.  E.  Mathis,  cashier  State  National 
Bank,  San  Antonio ;  A.  F.  Maxwell,  assistant  cash- 
ier National  Bank  of  Commerce,  New  York;  J.  Z. 
Miller,  assistant  secreary  Commerce  Trust  Co., 
Kansas  City;  M.  S.  Murray,  cashier  Lumbermans 
National  Bank,  Houston ;  T.  E.  Newcomer,  cashier 
Central  National  Bank,  St.  Louis;  F.  J.  Paro,  Na- 
tional Bank  of  Commerce,  St.  Louis;  W.  A.  Phil- 
pott,  Jr.,  secretary  Texas  Bankers  Association,  Dal- 
las; Geo.  H.  Pittman,  cashier  American  Exchange 
National  Bank,  Dallas;  J.  A.  Pondrom,  vice-pres- 
ident South  Texas  Commercial  National  Bank, 
Houston;  J.  P.  Roach,  American  Exchange  Na- 
tional Bank,  New  York;  W.  D.  Sanders,  DeKalb 
Exchange  Bank,  DeKalb;  L.  J.  Schneider,  cashier 
American  National  Bank,  Austin;  W.  F.  Skillman, 
vice-president  First  State  Bank,  Dallas;  Oxsheer 
Smith,  president  Citizens  National  Bank,  Cameron ; 
H.  T.  Manson,  Hanover  National  Bank,  New  York ; 
Ed.  S.  Taylor,  assistant  cashier  Boatmans  Na- 
tional Bank,  St.  Louis ;  J.  D.  Gillespie,  cashier  E.  O. 
Tenison  &  Sons,  Dallas;  Lang  Wharton,  cashier 
City  National  Bank,  Dallas ;  W.  W.  Woodson,  vice- 
president  First  National  Bank,  Waco. 
$    $    $    $ 

NEW  $1  GREENBACKS  CONFUSING. 

The  new  $1  greenbacks,  series  of  1917,  revived 
by  the  Treasury  to  satisfy  a  shortage  in  low  de- 
nomination paper  money,  are  expected  to  prove  de- 
ceptive to  careless  handlers  of  money.  The  Amer- 
ican public  is  accustomed  to  handling  $1  bills  of 
but  one  design — the  silver  certificate.  The  new 
ones  are  of  the  design  used  for  $1  greenbacks  forty 
years  or  more  ago  and  at  a  glance  look  more  like 
fives  than  the  ones  now  in  use. 


FOR  SALE— ''One  Mosler  Screw  Door  Safe,"  triple 
time  lock,  size  ouside  dimensions  20  inches  through,  22^ 
inches  wide,  32}  inches  high.  In  good  condition,  ideal 
for  small  State  bank.  Our  price  $350.00  f.  o.  b.  MerkeL 
Original  cost  $800.00.    Farmers  State  Bank,  Merkel,  Tex. 
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SPECIAL  TRAINS  TO  ATLANTIC  CITY. 

The  American  Bankers  Association  will  hold  its 
annual  convention  in  Atlantic  City  next  Septem- 
ber. Texas  bankers  who  expect  to  go  have  already 
received  at  least  two  invitations  to  join  "special 
trains  of  bankers." 

W.  F.  Keyser,  secretary  of  the  Missouri  Bankers 
Association,  has  announced  a  special  train  over  the 
Pennsylvania,  leaving  St.  Louis,  Saturday,  Sept. 
22,  arriving  in  Atlantic  City  shortly  after  noon  the 
following  day.  Texas  bankers  are  cordially  invited 
to  join  this  party. 

W.  W.  Bowman,  secretary  of  the  Kansas  Bankers 
Association,  announces  the  operation  of  the  "Pres- 
ident's Special*'  carrying  president  Peter  Goebel 
and  other  loyal  Kansas  bankers.  Texans  are  also 
very  cordially  invited  to  ride  on  this  train. 

$    $    $    $ 

FINANCIAL  ADVERTISERS'  ASSOCIATION. 

Ernest  R.  Tennant,  secretary  of  the  Dallas  Trust 
and  Savings  Bank,  who  is  a  member  of  the  Na- 
tional Publicity  Committee  of  the  Financial  Adver- 
tisers' Association,  urges  banks  that  are  interested 
in  more  progressive  advertising  to  join  the  Finan- 
cial Advertisers'  Association.  The  benefits  of  mem- 
bership are  many.  The  Association  now  has  a 
membership  of  over  two  hundred,  which  is  being 
rapidly  increased  and  is  associated  with  the  Asso- 
ciated Advertising  Clubs  of  the  World. 

$    $    $    $ 

SCHERTZ  BANK  FLOURISHING. 

Schertz. — At  the  meeting  of  the  directors  of  the 
Schertz  State  Bank  held  recently  a  five  per  cent, 
semi-annual  dividend  was  declared,  and  $1,000 
was  passed  to  surplus  fund.  The  bank  has  earned 
net,  better  than  eighteen  per  cent,  for  the  past  six 
months.  It  started  with  $10,000  capital  stock, 
three  and  one-half  years  ago,  increased  to 
$25,000  one  year  ago,  and  now  has  a  surplus 
fund  of  $5,000.  The  bank  has  passed  the  quarter 
million  mark  in  resources,  and  has  something  more 
than  430  depositors.  Quite  recently  the  bank  in- 
stalled a  new  quadruple  steel  manganese  safe,  of 
the  latest  pattern. 

$    $    $    $ 
BIG  GROWTH  OF  BURLESON  BANK. 

Recently  the  Farmers  &  Merchants  State  Bank  of 
Burleson  celebrated  the  third  anniversary  of  its  or- 
ganization.    The  officers  issued  a  very  convincing 
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little  pamphlet  to  its  friends  showing  the  growth 
of  the  bank.  Here  is  the  way  the  deposit  figures 
show  up:  Individual  deposits,  first  anniversary,  $17,- 
815.46;  second  anniversary,  $35,501.01;  third  an- 
niversary, $101,600.62. 

$    $    $    $ 

BORN— To  Mr.  and  Mrs.  W.  A.  Tynes,  Jr., 
a  son.  Mr.  Tynes  is  cashier  of  the  First  National 
Bank  of  Mabank. 

$    $    $    $ 

TEMPLE  SUCCEEDS  H.  D.  ARDREY. 

S.  A.  Temple  will  succeed  Herbert  D.  Ardrey 
as  vice-president  of  the  Dallas  Trust  and  Savings 
Bank,  in  charge  of  the  real  estate,  leasing  and  city 
loan  department.  The  announcement  was  made 
January  27  by  Judge  Edward  Gray,  president.  The 
bank  also  takes  over  the  business  of  the  S.  A.  Tem- 
ple Mortgage  Company. 

$    $    $    $ 
NEW  PRIVATE  BANK  OPENED. 

Fort  Worth. — A  private  bank  opened  its  doors 
January  29,  under  the  name  of  W.  R.  Edrington 
&  Co.  This  is  the  first  private  bank  opened  in 
this  city  since  the  old  days  of  Tidball,  Van  Zandt 
&  Co.  and  Boaz,  Marklee  &  Co.  The  new  bank 
is  located  at  305  West  Seventh  street. 

The  institution  is  an  unincorporated  partnership 
of  W.  R.  Edrington  and  R.  C.  Hearne  of  Fort 
Worth  and  Charles  A.  Penn  of  New  York  City, 
who  is  vice-president  of  the  American  Tobacco 
Company.  Hearne  and  Penn  are  brothers-in-law 
of  Edrington. 

Edrington,  it  is  announced,  will  continue  to  hold 
his  place  as  vice-president  of  the  Farmers  and 
Mechanics'  National  Bank,  which  institution  will 
be  clearing  agent  for  the  new  bank. 

Roscoe  C.  Smith,  formerly  with  the  Traders'  Na- 
tional Bank,  and  lately  manager  of  the  Fort  Worth 
Clearing  House  Association,  is  an  active  officer. 

?    $    $    $ 

LAVON  BANK  CHANGES  HANDS. 

Lavon. — The  controlling  interest  in  The  First 
State  Bank  of  Lavon  has  been  purchased  by  A.  F. 
McDonald,  who  will  have  active  charge.  It  is  un- 
derstood Earl  Hogge,  present  cashier  will  remove 
to  Wylie,  his  old  home. 

$    $    $    $ 
If  it's  news,  send  it  to  The  Record. 
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CHANGE  AT  PENELOPE. 

Penelope. — At  a  recent  meeting  of  the  directors 
of  the  Guaranty  State  Bank  the  ir^signation  of 
C.  W.  Holloway  of  West,  as  president  was  received, 
and  G.  E.  Neese  of  this  place  was  elected  presi- 
dent. 

$    $    $    $ 
SWAIM  LEADS  LOMETA  BANK. 

Lometa. — At  the  recent  election  by  stockholders 
of  the  First  National  Bank,  the  following  directors 
were  elected:  G.  A.  Swaim,  R.  N.  Marley,  M.  F. 
Kirby,  W.  H.  Walton,  L.  W.  Hill,  M.  V.  Ward 
and  W.  J.  Herring.  The  new  officersare  are :  G.  A. 
Swaim,  president;  M.  F.  Kirby,  vice-president  and 
N.  J.  Crain,  easier.  Mr.  Swaim  who  was  cashier 
succeeds  R.  N.  Marky  as  president.  This  bank  en- 
joyed a  very  prosperous  year. 

$    $    $    $ 
TEMPLE  BANK  ADDS  THREE  DIRECTORS. 

Temple. — At  its  annual  election  the  First  Na- 
tional Bank  of  Temple  added  the  names  J.  L.  Deni- 
son,  J.  C.  Mitchell  and  K.  S.  Hull  to  the  directorate. 
The  bank  enjoyed  its  share  of  the  year's  prosper- 
ity. 

?    $    $    "$ 
NEW  BUILDINGS. 

Hallettsville.— The  First  State  Bank  of  this  city 
has  contracted  for  a  building,  to  cost  $11,500.  The 
building  is  under  construction.  The  First  National 
Bank  announce  plans  for  $1000  improvements  on 
their  building. 

Caldwell.— The  Caldwell  National  Bank  has  or- 
dered a  complete  set  of  new  fixtures.     When  in- 
stalled the  interior  of  this  bank's  quarters  will  be 
modern,  artistic  and  substantial  in  every  detail. 
$    $    $    $ 
WINTERS  BANKER  DEAD. 

Winters. — The  officers  and  directors  of  the  Win- 
ters State  Bank  of  Winters  with  sorrow  announce 
the  death  on  January  13  of  their  beloved  president, 
Dr.  J.  L.  Allred.  A  large  number  of  banker  friends 
will  be  saddened  by  his  death. 
$  $  $  $ 
MEADOWS  HEADS   WINTERS   BANK. 

Winters. — At  the  meeting  of  the  board  of  direc- 
tors of  the  Winters  State  Bank,  January  22,  W.  D. 
Meadows  was  elected  president  to  fill  the  vacancy 
caused  by  the  death  of  Dr.  J.  L.  Allred,  and  T.  W. 
Murray  was  elected  &econd  vice-president  and 
chairman  of  the  board.  The  directors  are.  T.  W. 
Murray,  D.  B.  Diggs,  Wm.  Stevens,  S.  H.  Meek, 
W.  D.  Meadows  and  Jno.  Q.  McAdams,  and  the  offi- 


cers, W.  D.  Meadows,  president;  D.  B.  Diggs,  ac- 
tive vice-president;  T.  W.  Murray,  second  vice- 
president  and  chairman  of  the  board  and  Jno.  Q. 
McAdams,  cashier. 

$  $  $  S 
CHANGES  IN  REAGAN  BANK. 

Reagan. — At  the  stockholders'  meeting  of  the 
First  State  Bank  of  Reagan  the  following  directors 
were  elected:  A.  W.  Flinn,  J.  R.  Burnett,  Home 
Kirkpatrick,  J.  A.  Kirkpatrick,  W.  P.  Winzer,  J.  C. 
Hethington  and  C.  W.  Brown.  Officers  are:  J.  R. 
Burnett,  who  has  been  cashier  for  nine  years,  was 
elected  active  president,  succeeding  W.  Z.  Burke, 
whose  health  has  failed  to  such  extent  that  he  asked 
to  be  relieved.  Home  Kirkpatrick,  who  has  been 
assistant  cashier  for  several  years,  was  elected  cash- 
ier, while  W.  P.  Winzer  and  A.  W.  Flinn  were 
elected  vice-presidents.  A  15  per  cent  dividend  was 
paid  the  stockholders  and  10  per  cent  was  passed 
to  the  surplus  fund.  More  than  $3,000  was  left  as 
undivided  profits.  This  bank  has  been  open  for 
business  for  nine  years  and  has  paid  the  stockhold- 
ers 100  per  cent  in  dividends  during  that  time  and 
the  stock  is  now  worth  130. 

$    $    $    $ 
MacGREGOR  JOINS  WILSON. 

The  financial  advertising  agency  of  Edwin  Bird 
Wilson,  Inc.,  14  Wall  Street,  New  York,  has  re- 
cently added  to  its  staflf  as  vice-president,  T.  D. 
MacGregor,  who  has  been  connected  with  the  Pub- 
licity and  New  Business  Department  of  the  Guar- 
anty Trust  Company  of  New  York. 

Mr.  MacGregor  is  well  known  as  the  author  of 
"Pushing  Your  Business,"  "2000  Points  for  Finan- 
cial Advertising,'*  "Bank  Advertising  Plans,"  and 
"The  Book  of  Thrift."  He  was  editor  of  the  bank- 
ing publicity  department  of  the  Bankers  Magazine 
for  nearly  nine  years,  and  for  three  years  wrote 
the  weekly  "Talks  on  Thrift"  for  the  Savings  Bank 
Section  of  the  American  Bankers  Association.  Mr. 
MacGregor,  in  his  several  years'  experience  as  head 
of  the  copy  department  in  financial  advertising  agen- 
cies, has  served  many  banks  and  trust  companies 
in  the  planning  and  carrying  out  of  their  advertis- 
ing ca»mpaigns. 

$    $    $    $ 

ENSTROM  MADE  ASSISTANT  CASHIER. 

William  N.  Enstrom  has  been  advanced  to  the 
position  of  assistant  cashier  of  the  Irving  National 
Bank  of  New  York  and  has  been  succeeded  as  man- 
ager of  the  Foreign  Department  by  James  Heck- 
scher. 

$    $    $    $ 

If  it's  news,  send  it  to  The  Record. 
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A.  F,  MAXWELL. 
Assistant  cashier  of  tlie  National  Bank  of  Commerce  In  New 
York.  He  made  his  first  trip  to  Texas  during:  the  recent  Dis- 
trict Meetings.  There  were  a  good  many  thlng^s,  besides  copious 
accounts  and  salubrious  sunshine  to  attract  Mr.  Maxwell  in 
Texas — for  instance,  hospitable  and  friendly  people.  He  was 
In  instant  favor  with  those  whose  acquaintance  he  made;  the 
friends  he  made  cause  him  to  write  back.  Immediately  upon 
his  return  to  New  York:  "I'm  Itching  to  be  back,  when's  the 
next  convention?"  "Max,"  as  he  was  familiarly  called  by 
members  of  the  "Flying  Squadron"  is  an  altogether  likeable 
fellow. 

$      $      $      $ 

ELECTION  IN  PITTSBURG  BANK. 

Pittsburg. — Officers  of  the  First  Guaranty  State 
Bank  are  as  follows:  S.  R.  Greer,  president;  W.  A. 
Smith,  vice-president;  R.  A.  Swain,  cashier;  R.  L. 
Hess,  assistant  cashier.  The  bank  has  had  a  suc- 
cessful year.  Available  cash  reported  on  December 
27  was  $122,556.18,  with  deposits  of  $160,751.24. 
Total  resources  are  $228,256.11. 
$    $    $    $ 

BUTTER  AND  ORANGES  FROM  FLATO. 

The  oranges  and  butter  used  on  th^  special  cars 
of  the  Flying  Squadron  who  visit  the  District  Meet- 
ings this  year,  is  of  the  Kleburg  County  variety 
— the  best.  These  provisions  came  with  the  com- 
pliments of  that  peerless  fellow,  Chas.  H.  Flato, 
Jr.,  of  Kingsville. 

R.  H.  Miller  of  Falfurrias  also  furnished  a  sup- 
ply of  Falfurrias  butter  with  his  compliments  for 
the  "flying  squadron"  cars. 

$    $    $    $ 

MISSES  WALDROP  ARE  BANKERS. 

Crowell. — Miss  Vera  Waldrop  has  just  returned 
to  her  duties  as  bookkeeper  and  stenographer  in  the 
First  State  Bank  of  Crowell  after  spending  some 
time  with  her  sister.  Miss  Ruth  Waldrop,  assistant 
cashier  of  the  Farmers  &  Merchants  National  Bank 
of  Comanche. 
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Equipment  Right 

Yale  Safe  Deposit  Locks 

'I  - 

Yale  Timeloeks 

Yale  Combination  Locks 

We  will  mail  book  about 
Yale  Bank  Locks—if  you 
care  to  read  it. 


The  Yale  &  Towne  Mfg.  Co. 

Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 
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33rcl  Annual  Convention,  El  Paso,  May  15,  16,  Jib^GoOglc 


(Ill   IIIIIHWIIIIIIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIilllllllllllllllllH  nil 

n  Invitation  to  Texas  Banks 

Do  you  appreciate  a  correspondent  who  sends  you  items  on  your  point — and 
gets  the  items? 

Do  you  appreciate  a  correspondent  whose  facilities  are  extensive  and  absolutely 
modern? 

Do  you  appreciate  a  correspondent  who  knows  the  needs  of  a  country  bank  be- 
cause some  of  us  have  been  country  bankers? 

Do  you  appreciate  a  correspondent  who  caters  to  those  needs? 

THEN— You  are  Invited 

to  join  the  ranks  of  our  large  list  of  customer  banks  and  enjoy  all  of  the  above 
services. 


Central  Texas  Exchange  National  Bank 


1  w.H^McCULLouGH.                Prerident  WaCOa  TcXHS              Capital  and  Surpbis, 

1  JOHW  F.  WRIGHT.    .    Active  Vice  President  ▼▼  **v^vr^     j.  ^^**cr                          /-                                     d^^/wi /i/i/» /wi 

J       F.  E.  McLARTT Cashier  •              •              90UU9UOU.UU 

S  P.  A.  GORMAN,    .       .          Assistant  Cashier  ^^  ^^     ^^       S 

g  A.  J.  PETERSON,    .        .      Assistant  Cashier  KeSOUTCeS^       .       ^^fUVUfUUU.UU 

lilt  IIIIIIIIIIHIIIIIIIIIIIIIillilllllillilllllllllillllllllillHillllilllllllllllllililillll^  nil! 


nil   IIIHIIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIilillllllllllillllllllllHIiilllllllilllllllli^  Hill 


Forty 'four  years "- 


continued   growth  and  success 
under  the  same  management. 


K.  M.  VAN  ZANDT.  President  R.  E.  HARDING.  Vice  Pres. 

ELMO  SLEDD,  Vice  Prea.  E.  B.  VAN  ZANDT,  Vice  Prea. 


W.  M.  MASSIE,  Cashier  R.  C.  GEE,  Asst,  Cashier 

R,  W.  PENDER.  Asst.  Cashier  H.  P.  SANDIDGE,  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS    -    -    -    $1,850,000.00 

ESTABUSHEP  1873  — ==- 

The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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S         Devoted    to    the    Banking,    Industrial    and    Commercial   Interests    of    Texas 

Texas  Must  Feed  Itself  or  Go  Hungry 


■Qf^OOD  production  on  the  farm  must  be  in- 

■S|^l  creased  this  year  in  all  parts  of  the  United 

|^^r|   States.     Now  thai  wf:  are  in  the  great  war 

we  must  not  only  feed  ourselves,  but  we 

will  be  called  upon  to  feed  the  allies to  feed  the 

greater  portion  of  the  world — more  than  ever  before. 

Those  whose  judgment  w^e  must  respect  say  the 
situation  in  Texas  is  just  this:  Texas  must  feed  her- 
self or  starve.  That  last  word  is  a  horribk  one; 
but  the  men  with  forethought  to  look  ahead,  class  as 
our  immediate  and  most  serious  problem,  the  food 
situation;  they  are  almost  fearing  a  national  food 
famine. 

These  men — and  they  are  not  calamity  howlers 
or  confirmed  pessimists — 
point  out  the  inevitably 
fatal  result  of  a  solid  south 
planted  in  cotton:  "We 
can't  eat  cotton,"  they  say, 
"and  our  armies  can't  eat 
cotton ;  we  will  not  have 
ships  to  carry  it  to  market 
— it  will  be  a  drug  on  the 
market ;  and  even  at  a  fair 
price  will  not  bring  suffic- 
ient to  purchase  war-pric- 
ed foodstuffs." 

So  the  burden  of  their 
story  is  "Plant  food  and  feed;  cultivate  a  garden 
patch;  conserve  foodstuffs."  Here  is  a  very  pithy 
resume  of.  the  situation  by  Hon.  Clarence  Ousley 
director  of  the  Extension,  A.  &  M.  College : 

"War  means  higher  prices  for  food,  unless  more  is 
raised.  Wheat  is  $2  a  bushel,  corn  $1.30  and  bacon 
30c  a  pound,  and  the  tendency  is  still  upward.  The 
United  States  will  soon  have  a  milHon  men  under 
arms.  That  means  more  men  taken  out  of  produc- 
tion. Many  people  in  Texas  may  go  hungry  before 
another  winter  ends,  unless  extraordinary  efforts 
are  put  forth.  The  fate  of  the  Nation — the  issue  of 
the  war — depends  upon  the  food  supply  even  more 


than  upon  the  supply  of  men,  arms  and  ammunition. 

"Therefore  increased  food  and  feed  is  a  matter 
of  both  self-interest  and  national  welfare. 

"It  is  not  too  late  to  plant.  Peanuts,  kafir  corn, 
milo  maize,  sorghum,  June  corn,  Sudan  grass,  peas 
and  all  staple  vegetables  are  in  order  through  April, 
May  and  June. 

"It  is  folly  to  assume  that  our  entrance  into  the 
European  war  will  end  it  speedily.  It  may  last  a  year 
or  two  years.  The  South  fought  for  four  years.  The 
Central  Powers  are  somewhat  crippled,  but  they  are 
by  no  means  exhausted.  The  submarine  warfare 
continues  with  no  sign  of  abatement.     By  fall  there 

may  be  no  ships  for  any- 
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The  World  is  at  War! 

HELP  KEEP  YOUR  FAMILY,  YOUR 

COMMUNITY  AND  TEXAS 

PROSPEROUS 

RAISE  FOOD 

and  have  your  f aimer  patrons  raise  food.   Have 
them  plant  the  best  seed  tested  for  strength. 

Make  a  Good  Seed  Bed  Cultivate  With  C^are 

Do  Not  Waste  an  Acre  Rotate  Their  Crops 

Raise  IJve  Stoci( 

SAVE— Being  Thrifty  is  Wise  and  Patriotic— SAVE 

If  Your  Farmers  Can  Use  More  Money  on  Their 
Farms  to  Make  More  Food,  Let  Them  Have  It 


********************************************************* 


thing  but  food  and  feed- 
stuffs.  In  that  case  our 
cotton  will  bring  little,  or 
nothing.  Even  at  good 
prices,  it  will  not  go  far  in 
buying  food  and  feed  at 
war  prices. 

"The  United  States  De- 
partment of  Agriculture 
reports  that  supplies  of  all 
things  to  eat  throughout 
the  world  are  short  and 
growing  shorter.  Argen- 
tine wheat  is  a  failure  and  none  will  be  shipped  from 
that  country.  The  world's  herds  of  cattle,  hogs, 
sheep  and  poultry  are  being  consumed  faster  than 
the  natural  increase.  These  facts  constitute  an 
alarming  situation,  which  will  grow  worse  as  the 
war  continues,  and  will  continue  for  a  considerable 
time  after  the  war  closes. 
"Famine  is  worse  than  war. 

"Every  backyard  and  every  vacant  patch  should 
yield  something  for  man,  or  beast." 

Nationwide  Situation  Serious. 
At  the  moment  no  other  factor  in  the  national 
situation  is  of  greater  importance  than  intelligent,^ 
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precautionary  preparations  to  secure  the  largest 
possible  acreage  of  land  under  cultivation,  and  par- 
ticularly in  the  food  crops,  during  the  coming  sea- 
son. Whether  a  long  war  or  speedy  peace,  the 
population  must  be  fed,  and  if,  unfortunately, 
weather  conditions  should  be  unfavorable,  and  the 
yield  no  better  than  last  year's,  the  food  situation 
next  winter  will  be  so  much  worse  than  it  is  now 
that  we  may  well  take  alarm  while  there  is  yet  time 
to  provide  against  the  possibility.  The  present  crop 
year  began  with  a  large  carry-over  of  all  the  grains, 
but  it  will  end  without  reserves,  and  the  whole 
world  will  be  dependent  upon  the  crops  of  1917. 
The  beginning  is  not  good.  The  Argentine  wheat 
crop,  now  harvested,  is  so  nearly  a  failure  that  there 
will  be  little  for  export,  and  the  corn  crop  will  be 
not  much  better.  The  Australian  wheat  crop,  which, 
like  that  of  Argentine,  is  harvested  in  the  months 
of  our  winter,  is  estimated  at  139,392,000  bushels, 
against  187,120,000  last  year,  but  fortunately  there 
is  a  carry-over  estimated  at  80,000,000  bushels.  A 
semi-official  report  puts  the  condition  of  French 
winter  wheat  at  65  per  cent,  against  74  last  year, 
and  states  that  owing  to  lack  of  fertilizer  and  want 
of  proper  preparation  of  the  soil,  the  yield  will  be 
below  normal.  The  crop  of  Holland  is  unpromis- 
ing, and  of  England  backward.  In  the  United  States 
there  has  been  a  shortage  of  moisture  in  the  prin- 
cipal winter  wheat  states.  The  plant  is  not  known 
to  be  injured,  and  there  is  yet  time  for  sufficient 
moisture  to  come,  but  if  it  were  under  a  snow  cover- 
ing, th<?  outcome  would  be  better  assured.  A  freeze 
has  cut  off  the  early  vegetable  crop  in  the  Southern 
states,  which  would  have  soon  relieved  the  present 
scarcity. 

Seasons  Unfavorable. 

There  are  unusual  features  in  the  situation 
which  deserve  attention.  The  high  wages  paid  in 
the  town  industries  have  been  drawing  labor  from 
the  farms.  The  men  come  to  the  towns  for  winter 
work,  and  last  spring  they  did  not  go  back  to  the 
country,  and  they  are  not  likely  to  go  back  this 
spring,  particularly  if  industry  receives  a  new  stimu- 
lus from  our  entrance  into  the  war.  The  farmer's 
outlay  for  seed  and  all  expenses  is  higher,  and  while 
high  prices  for  products  are  usually  expected  to  stim- 
ulate larger  production,  they  may  not  do  so  this 
year. 

In  ordinary  times  we  can  draw  on  other  coun- 
tries to  make  up  for  domestic  shortage.  We  have 
frequently  imported  potatoes  from  Europe,  and  the 
effects  of  not  being  able  to  do  so  now  are  apparent. 
It  is  just  as  important  under  present  conditions  to 
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have  reserves  of  food  as  reserves  of  cartridges. 
When  so  much  is  dependent  upon  a  good  crop,  it  is 
the  part  of  prudence  for  the  entire  ccummunity  to 
concern  itself  about  the  situation  from  the  beginning 
of  the  season.  There  are  certain  common  vegetables 
which  make  up  a  large  part  of  the  food  supply 
such  as  potatoes,  beans,  onions,  etc.,  which  do  well 
in  all  parts  of  the  country,  and  can  be  grown  in  a 
small  way  without  machinery,  whose  production  this 
year  in  ample  quantities  should  be  assured  beyond 
chance  or  doubt.  This  garden  production  can  be 
greatly  increased  if  a  popular  interest  is  awakened 
and  systematic  efforts  are  made  to  place  idle  town 
lots  and  nearby  tracts  at  the  disposal  of  people  who 
are  willing  to  work  them. 

Joe  Hirsch  of  Corpus  Christi,  in  addressing  the 
Texas  Cattle  Raisers  Association  recently  in  Fort 
Worth,  had  this  to  say  on  the  food  situation : 

"We  are  facing  a  grave  economic  problem — the 
problem  of  supplying  the  world's  need  for  food.  In 
Europe  20,000,000  men  have  been  called  from  the 
fields  and  are  fighting  and  dying  in  the  trenches. 
The  decline  in  European  food  production  has  been 
enormous,  while  last  year,  by  a  strange  freak  of 
nature,  North  and  South  America  and  Australia 
produced  but  half  their  usual  crop  yields.  The 
world  is  facing  the  most  serious  food  shortage  it 
has  ever  known.  Millions  of  distressed  women  and 
little  children  are  suffering  the  pangs  of  starvation, 
while  today,  even  in  our  own  country,  the  hunger 
cry  is  heard.  The  world  looks  to  America  to  supply 
its  needs.  America,  the  light  of  the  world,  must  do 
her  duty.  If  I  but  possessed  the  power  to  picture 
for  you  the  awful  suffering,  the  untold  agony  that 
milHons  of  people  arc  enduring  today,  1  know  how 
quickly  you  would  respond  to  this  humanitarian  call, 
for  in  heeding  the  cry  of  distress  no  heart  beats 
with  a  quicker  response,  no  hand  is  more  open  than 
that  of  the  Texas  cowman.  Grow  more  feed  stuffs, 
my  friends,  and  have  all  your  beef  cattle  fed  at  home. 
Beef  production  is  an  industry  in  Texas  we  must 
increase  if  we  are  to  live  and  prosper." 


^  TO  RECRUIT  MEN  | 
I   for  AGRICULTURE    | 

Hill  lllllllllllllllllllllllllllilllllllllllllllllllllllllllllllllllllllllllllllllllll^^  ijllj 

St.  Louis,  Mo. — Lightening  of  military  restric- 
tions so  that  a  large  number  of  men  and  ex-soldiers 
who  have  been  rejected  from  naval  and  military 
duties  can  be  enlisted  for  active  farm  work  under 
a  military  organization  is  one  of  the  chief  recom- 
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Hello  cTVlr.  Banker! 

How  many  of  the  won^en  of  your  city,  town  or  com- 
munity have  ever  been  in  your  bank? 

What  are  you  doing  to  interest  them  in  banking? 
How  many  thousands  of  dollars  do  you  suppose  pass 
through  their  hands  every  year? 

Did  you  ever  stop  to  think  what  their  influence  would 
be  worth  to  your  bank  in  dollars  and  cents  (outside  of  de- 
posits) if  you  could  realize  upon  it? 

Isn't  it  true  that  this  is  one  of  the  few  avenues  that  are  left  by  which  you 
can  increase  your  deposits? 

These  and  many  other  important  questions  are  answered  absolutely  by  The  Adva- 
Talks  G>mpany  in  their  new,  specific  approach  to  women,  run  in  connection  with  their 
regular  campaign  on  Modern  Banking.  The  exclusive  use  of  their  services  would  be 
worth  considerable  to  your  bank. 

For  further  information  wrfte — 

*^2e  Adva-Talks  Company" 

DALLAS,  TEXAS 


mendations  to  Congrt^ss  decided  on  April  10  by  the 
congress  of  agricultural  experts  which  was  in  ses- 
sion here  for  several  days  under  the  chairmanship 
of  Secretary  of  Agriculture  David  F.  Houston. 

The  plan  as  the  conference  outlines  it  will  be  to 
have  the  regular  recruiting  stations  accept  men 
deemed  not  exactly  qualified  for  duty  at  the  front, 
yet  well  adapted  for  the  heavy  work  required  to 
operate  the  farms  of  the  United  States.  These 
men  will  be  formed  into  a  military  organization, 
with  pay,  rank  and  promotion  the  same  as  in  the 
regular  service,  and  will  be  placed  at  work  on  the 
large  farms  of  the  country  where  there  is  a  short- 
age of  labor.  The  plan,  it  is  said,  will  have  the  ad- 
ditional advantage  of  keeping  at  their  tasks  such 
skilled  farm  laborers  as  apply  for  enlistment. 

The  conference  suggests  that  the  plans  for  harv- 
est labor  be  worked  out  now  by  the  War  and  Agri- 
cultural Departments,  working  in  conjunction,  so 
that  when  the  winter  wheat  crop  is  ripe  the  de- 
mand for  labor  can  be  filled.  Under  ordinary  con- 
ditions the  floating  labor  of  the  country  fills  the 
demands  but  this  year,  because  of  the  mobilization 
of  labor  for  other  purposes,     a  serious  shortage  is 


apparent,  including  the  danger  of  loss  of  the  crop, 
of  which  not  more  than  60  per  cent  of  a  crop  is 
expected  in  some  sections  of  the  wheat  belt. 

Women  Not  Urged  for  Farm  Work. 

The  report  does  not  urge  that  women  be  em- 
ployed at  heavy  farm  work,  the  consensus  of  opin- 
ion at  the  conference  being  that  enough  men  can 
be  obtained  for  years,  even  if  armies  of  millions  are 
enlisted. 

It  is  proposed  that  cities  and  large  communities 
which  are  near  a  vegetable  or  fruit-growing  dis- 
trict shall  establish  municipal  canning  plants  to 
conserve  the  surplus  product  of  the  garden  and 
orchards. 

The  report  declares  that  such  a  measure  will 
furnish  highly  desirable  preserves  for  men  at  the 
front  and  will  aid  to  reduce  the  high  cost  of  living 
for  those  at  home. 

The  report  urges  that  the  Government  require  a 
change  in  the  milling  process  of  wheat  by  which 
more  of  the  kernel  would  be  used,  it  being  estimated 
at  the  conference  that  a  slight  change  which  would 
not  materially  affect  the  taste  nor  appearance  of 
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bread  would  save  15,000,000  barrels  of  flour  each 
year.  This  action  is  taken  despite  the  fact  that  re- 
cently when  a  similar  proposition  was  unofficially 
discussed,  millers  and  retailers  in  all  parts  of  the 
United  States  declared  the  proposition  would  entail 
costly  changes  by  the  mills,  would  require  bakeries 
and  housewives  to  adopt  new  methods  of  baking 
and  would  furnish  the  public  with  an  unsatisfac- 
tory bread.  The  millers  declared  that  there  is  no 
need  in  this  country  for  such  restrictive  measures, 
despite  the  outlook  for  a  small  wheat  crop.  The 
conference,  however,  proceeded  on  the  theory  that 
it  is  the  desire  of  the  United  States  to  continue  furn- 
ishing supplies  of  wheat  to  the  other  countries. 

A  suggestion  was  made  for  national  prohibi- 
tion by  Kenyon  L.  Butterfield,  president  of  the 
American  Association  of  Agricultural  Colleges  and 
Experiment  Stations  and  of  Massachusetts  Agricul- 
tural College.  Butterfield  said  he  intended,  his 
measure  only  for  the  duration  of  the  war  and  de- 
clared that  it  would  make  huge  quantities  of  grain 
available  for  other  purposes. 

The  report  places  the  greatest  measure  of  win- 
ning the  war  on  the  farmer  in  its  preamble,  declar- 
ing that  the  importance  of  an  adequate  food  supply, 
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than  banks  ordinarily  find  agreeable  and  the 
maintenance  of  credit  balances  is  not  re- 
quired. 
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especially  for  the  present  year,  can  not  be  over- 
estimated. The  world's  food  reserve  at  present  is 
very  low. 

"Not  only  our  own  consumers,  but  much  of  the 
world  at  large,  must  rely  more  completely  than 
ever  before  upon  the  American  farmer,"  says  the 
report.  "Therefore,  the  man  who  tills  the  soil  and 
supports  the  soldier  in  the  field  and  the  family  at 
home  is  rendering  as  noble  and  patriotic  a  service 
as  is  the  man  who  bears  the  brunt  of  battle. 

"The  American  farmer  long  has  shown  his  abil- 
ity to  produce  more  food  per  man  at  lower  cost  per 
unit  than  any  other  farmer  in  the  world,  but  he 
never  has  had  to  do  his  best.  He  needs  to  do  his 
best  now.  This  is  not  the  time  to  experiment  with 
new  and  untried  crops  and  processes.  It  is  very 
important  that  the  farmer  devote  his  principal  ef- 
forts to  the  production  of  such  crops  and  the  em- 
ployment of  such  methods  as  are  well  established  in 
his  community  and  as  are  likely  to  yield  the  max- 
imum return  in  food  and  material." 

To  meet  the  extraordinary  needs  of  agriculture 
in  this  emergency  it  is  recommended  that  an  appro- 
priation of  $25,000,000  be  made  available  for  the  use 
of  the  Secretary  of  Agriculture  in  such  manner  as 
he  may  deem  best. 
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more  than  50,000,000  bushels  of  winter  wheat  at 
home  and  a  deficiency  in  all  crops  abroad  sound  a 
trumpet  call  to  farmers  to  bend  every  effort  to  the 
limit  of  human  intelligence,  energy  and  ingenuity 
to  bring  from  the  earth  its  maximum  yield  in  all 
the  coming  harvests. 

"Patriotism  and  profit  should  stimulate  them. 
The  life  of  the  Nation  hangs  in  the  balance.  The 
rewards  for  intelligent  farm  toil  were  never  so  allur- 
ing and  certain.  Every  man  in  his  own  field  must 
judge  of  methods. 

"This  appeal,  coming  from  the  publishers  and 
editors  of  farm  journals  in  session  at  St.  Louis, 
representing  a  combined  circulation  of  11,000,000, 
seeks  to  arouse  producers  to  the  gravity  of  the 
situation  and  to  encourage  them  to  enlist  in  the 
army  most  necessary  to  the  Nation's  defense — the 
army  men,  women  and,  children,  whose  devoted 
tireless,  intelligent  effort  will  sustain  our  fighting 
forces,  bring  succor  to  starving  men,  women  and 
children  and  insure  inevitably  the  enduring  peace 
of  the  world." 

To  Secure  Wider  Publicity. 

It  was  recommended  that  an  advisory  board  be 
appointed  to  bring  the  publishers,  editors  and 
heads  of  the  Agricultural    Department    in    closer 


FARM  PAPERS  PLEDGE  SUPPORT. 

St.  Louis — Sixty-three  delegates,  representing 
agricultural  publications  and  farm  journals  in  all 
parts  of  the  East,  the  Central  West  and  the  South, 
from  New  York  to  the  Dakotas,  met  in  St.  Louis 
April  11  with  David  F.  Houston,  Secretary  of  Agri- 
culture, and  pledged  their  support  to  the  Depart- 
ment of  Agriculture  in  carrying  on  a  campaign  de- 
signed to  obtain  a  greater  production  of  foodstuffs 
during  the  remainder  of  the  war. 

The  convention  adopted  a  resolution  calling  for 
more  men  to  man  the  farms  and  for  largely  in- 
creased acreages  of  foodstuffs,  particularly,  wheat, 
and  of  feed  for  live  stock.  A  further  resolution 
calls  on  the  farmers  to  make  every  possible  effort 
to  bring  about  a  maximum  production  from  all  the 
crops  at  the  next  harvests.  The  text  of  the  resolu- 
tion is: 

Appeal  to  the  Farmers. 

"To  the  Farmers  of  America :  With  the  entrance 
of  the  United  States  into  the  world  war,  farmers  of 
America  are  laid  under  the  most  insistent  and  inex- 
orable obligations.  It  is  a  war  of  food  more  than 
of  munitions.  Nature  has  turned  a  forbidding  face 
on  the  early  harvests  of  the  world.     A  shortage  of 
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Cotton  -Cotton  -  Cotton 


We  respectfully  solicit  your  consignments, 
either  to  be  sold  on  arrival,  or  stored.  We 
will  be  glad  to  make  you  liberal  advances 
at  low  rates  of  interest. 

We  own  and  operate  our  own  compress  and 
warehouse  in  Galveston  and  have  made  ar- 
rangements for  ample  warehouse  room  in 
Houston,  and  are  in  a  position  to  give  you 
prompt  and  efficient  service.  Shipping  tags, 
blanks  and  market  quotations  furnished  on 
request    We  invite  your  correspondence. 

DIRECTORS 

H.  W.  HACKBARTH,  Presid«iit 

C.  K.  LANGHAMMBR,  Vic« -President 

F.  A.  HACKBARTH,  Secretary  ani  Treasurer 

C.  T.  SCHAWB  JNO.  HACKBARTH 


Uiitel  Sbtes  (otton  (orporitioi 

GALVESTON  and  HOUSTON,  TEXAS 


inn 


I 
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NEW  YORK 
27  C^dar  St. 


DETROIT 


ERNST  &  ERNST 


AUDITS-SYSTEMS 

1326-27-28  BUSCH  BUILDING,  DALLAS,  TEXAS 


CHICAGO 
1st  Natn  Bk.  Bide 


CLEVELAND 
SchofMd  BuUdinc 


PITTSBURGH 
1st  Natl  Bk.  Bide 


ST.  LOUIS 
Boatman's  Bk.  Bids. 


CINCINNATI 
Union  Trust  BMc 


touch  and  to  devise  a  method  of  disseminating  in- 
formation. The  meeting  pledged  its  papers,  repre- 
senting a  circulation  of  more  than  11,000,000,  to  aid 
the  department  in  every  possible  way  and  to  give 
adequate  space  to  the  efforts  of  the  department. 

The  resolution  of  the  committee  on  the  organi- 
zation of  publicity,  which  was  adopted,  follows: 

"To  assist  the  United  States  Department  of  Agri- 
culture in  securing  a  more  eflfective  distribution  of 
war  campaign  publicity,  we  recommend  that  this 
conference  urge  the  Secretary  of  Agriculture  to 
appoint  an  Advisory  Editorial  Board  from  among 
the  farm  press  of  the  country,  consisting  of  twelve 
members,  six  of  whom  shall  be  editors  and  six  pub- 
lishers, or  representatives  of  publishers,  who  shall 
work  out  a  plan  for  running  the  information  service 
of  the  department. 

"We  recommend  that  this  committee  take  up  the 
question  of  securing  well-trained  and  experienced 
writers  and  publicity  men  to  carry  out  such  plans 
as  may  be  determined  and  agreed  upon  by  the 
department  and  the  Advisory  Board. 

Press  Service  Recommended. 

We  recommend  that  this  Board  immediately  re- 
organize the  Information  Bureau  to  include  exclu- 


sive services,  based  upon  regional  requirement  of 
the  following: 

"1.     The  Agricultural  Press. 

"2.     The  Country  Weekly  Press. 

"3.  The  I^rge  Feature  and  Daily  News  Associa- 
tions. 

"4.     The  Daily  Press. 

"We  recommend  that  this  conference  pledge  to 
the  Department  and  the  Government  adequate 
space  to  bring  this  whole  matter  properly  before 
the  farmers  and  citizens  of  the  Nation. 

"We  recommend  that  the  Secretary  of  Agricul- 
ture use  sufficient  funds  from  such  emergency 
funds  as  he  may  be  provided  with  to  further  the 
proper  equipping  and  manning  of  the  Information 
Bureau — T.  D.  Harman,  Thomas  F.  Sturgess, 
Charles  W.  Holman,  Committee  on  the  Organiza 
tion  of  Publicity." 

The  meeting  came  as  the  sequel  to  the  two-day 
session  of   heads  of  agricultural    colleges    of    the 
same   district,   who,   had   been   in   conference   with 
Secretary  Houston.     The  report  of  that  conferenc 
was  discussed  and  approved  by  the  editors. 

STRONG  RESOLUTIONS  AT  TEMPLE. 

The   following  resolutions,  bearing  on  the  food 


This  bank  constantly  aims  to  meet 
the  requirements  of  its  customers,  in  a 
manner  consistent  with  right  banking 
principles. 


The  Mechanics  and  Metals  National  Bank 


Total  Deposits, 


OF  THE  CITY  OF  NEW  YORK 

ESTABLISHED  1810 

(March  5th.  1917) 


$188,000,000 
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Southwest  National  Bank  of  Commerce 


Capital,  $4,000,000.00 


KANSAS  CITY,  MO.         Surplus  and  Profits,  $1,830,000.00 


J.  W.  PBRRY,  President 
JOHN  M.  MOORE,  Vice-President 
W.  L.  BTJBCHLE,  Vice-President 
CHAS.  H.  MOORE,  Vice-President 


JAS.  T.  BRADLEY,  Csshier 
C.  M.  VINING,  AssUtanl  Csshier 
JAS.  P.  MEADE,  Assistsnt  Csshier 
F.  C.  MITCHELL,  Assistsnt  Csshier 


W.  H.  GLASKIN,  AssisUnt  Csshier 
E.  P.  WHEAT,  AssisUnt  Csshier 
A.  B.  EISENHOWER,  Assistsnt  Csshier 
A.  W.  KENNEDY,  Assistsnt  Csshier 


Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 


situation,  were  introduced  by  Col.  P.  L.  Downs  of 
Temple,  during  a  recent  meeting  of  the  Temple 
Chamber  of  Commerce,  just  a  few  days  before  war 
with  Germany  was  declared.  The  resolutions  pass- 
ed unanimously,  and  the  Chamber  of  Commerce  of 
that  thriving  little  city  has  since  been  very  active 
on  this  proposition.   . 

"Whereas,  while  our  population  has  been  increas- 
ing at  an  enormous  rate,  and  our  food  production 
has  been  decreasing  proportionately,  until  the  task 
of  feeding  the  civil  population  of  the  country  has 
become  very  tense  and  acute; 

"Whereas,  the  South  is  largely  an  agricultural 
section  that  is  looked  to  to  provide  food  and  raiment 
for  a  great  bulk  of  our  population ; 

"Whereas,  more  than  five  hundred  millions  of 
dollars  are  now  going  out  of  the  South  annually  to 
buy  food  stuffs  for  the  people  of  this  section,  there- 
by decreasing  our  available  capital  and  wealth ; 

"Whereas,  Texas  alone  has  been  annually  ex- 
pending more  than  two  hundred  millions  of  dol- 
lars in  other  States  to  pay  for  pork  and  canned 
goods  that  can  be  just  as  easily  raised  at  home, 
thereby  contributing  to  the  impoverishment  of  the 


people  of  this  State  and  decreasing  its  aggregate 
wealth ; 

"Whereas,  the  indications  point  to  the  fact  that 
this  country  is  likely  to  be  embroiled  in  war,  which 
would  necessitate  a  greater  strain  than  ever  before 
upon  our  natural  production  of  food  stuffs,  de- 
manding higher  prices  for  the  actual  necessities 
of  life ; 

"Therefore,  be  it  resolved,  that  we  cannot  too 
strongly  urge  upon  our  agricultural  masses  the 
necessity  for  diversifying  their  crops  and  increasing 
the  production  of  those  products  that  tend  to  sustain 
our  population  and  afford  the  readiest  and  simplest 
provisions  for  our  people. 

"Resolved,  that  we  urge  our  citizenship  to  recog- 
nize the  importance,  in  this  time  of  stress  and  ser- 
ious moment,  of  making  every  provision  possible 
for  the  sustenance  of  their  families  and  the  conser- 
vation of  their  finances,  by  producing  their  own 
living  at  home. 

"Resolved,  that  we  urge  upon  our  citizenship  the 
importance  of  planting  home  gardens,  since  crop 
reports  indicate  that  the  Euro|>ean  harvests  are  go- 
ing to  be  lighter  than  usual,  and  this  means  that 
the  allies  will  look  more  and  more  to  the  United 


OFFICERS 

F.  O. 

WATTS,  President 

T.  WRIGHT, . 

J.  R.  COOKE, 

Vice-President 

Csshier 

R.  S.  HAWES, 

D»A.  P.  COOKE, 

Vice-President 

Assistsnt  Csshier 

W.  W.  SMITH, 

H.  HAILL, 

Vice-President 

AssisUnt  Csshier 

P.  K.  HOUSTON. 

M.  B.  HOLDERNESS, 

Vice-President 

Assistsnt  Csshier 

E.  C.  STUART, 

A.  W.  HAILL, 

Vice-President 

Auditor 

DIRECTORS 

EUGENE  H.  ANGERT,  Attorney 

JOHN  I.  BEGGS 

President  snd  Genersl  Msnscer  St.  Louis  Csr  Co. 

GEO.  wTbROWN 

Chsirmsn  of  the  Bosrd,  Brown  Shoe  Co. 

L.  RAY  CARTER 

T.  W.  Csrter  &  Compsny 

F.  B.  EISEMAlT^ 

Vice-President  Rice-Stiz  D.  G.  Co. 

S.  H.  FULLERTON 

President  Chicsso  Lumber  &  Cosl  Co. 

NORRIS  B.  GREGG 

President  Mound  City  Psint  &  Color  Co. 

B.  K.  LUDINGTON 

President  Chsse  Bsg  Co. 

E.  D.  NIMS 

Vice-President  Southwestern  Bell  Tel.  System 

H.  L.  PARKER 

President  Emerson  Electric  Mfg.  Co. 

A.  J.  SIEGEL 
President  Huttig  Sssh  &  Door  Co. 

WALLACE  D.  SIMMONS 

President  Simmons  Hsrdwsre  Co. 

JAMES  B.  SMITH 

F.  O.  WATTS.  President 

T.  WRIGHT.  Vice-President 
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Our  Own  Customers 

Know  the  nature  and  quality  ot  the  service 
rendered  by  this  Bank,  and  we  believe  we 
could  number  many  more  banks  of  this 
State  among  our  customers  if  we  had  the 
opportunity  of  discussing  the  matter  of 
Modem  Banking  Service  which  really  serves. 

WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

The  Austin  National  Bank 

E.  P.  WILMOT,  President 

W.  H,  FOLTS,  Vice  President  MORRIS  HIRSHFELD,  Cashier 

C  M.  BARTHOLOMEW,  Assistant  Cashier 


nil  uiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii^ 

States  to  supply  their  deficiencies,  and  we  shall 
likely  be  called  upon  to  feed  our  own  population 
and  the  military  and  naval  forces  of  the  country, 
and  we  must  also  contribute  in  an  ever  increasing 
degree  to  the  feeding  of  the  allied  armies  in  Europe, 
and  a  greater  necessity  than  ever  will  exist  for 
our  people  to  cultivate  not  only  their  home  gardens, 
but  every  vacant  city  lot,  in  order  to  cheapen  the 
cost  of  living  and  diminish  the  use  of  food  products 
that  can  be  stored  and  saved  against  the  growing 
military  needs  of  the  world. 

"Resolved,  that  with  the  hearty  cooperation  of  the 


owners  and  residents  of  the  country,  in  the  gen- 
eral cultivation  of  every  available  space,  our  people 
can  live  more  economically  on  a  vegetable  diet ;  cut 
their  meat  bills  half  in  two;  be  more  healthy  and 
happy,  conserve  their  finances,  and  still  have  im- 
portant surplus  stock  to  sell  and  aid  in  the  task  of 
victualizing  themselves,  and  providing  for  a  possible 
demand  by  the  armies  at  home,  and  abroad. 

** Resolved,  that  we  request  the  Demonstration 
Agent  of  the  County  to  exert  his  every  effort  and 
impress  with  all  the  emphasis  possible,  upon  the 
farming  masses,  the  urgent  ne^d  of  continuing  the 


The  National  Bank  of  the  Republic 


OFFICERS 


JOHN  A.  LYNGH, 
W.  T.  FENTON, 
R.  M.  McKINNEY, 
JAMES  M.  HURST, 
O.  H.  SWAN, 
WM.  B.  LAVINIA, 
THOS.  D.  ALLIN, 
LOUIS  J.  MEAHL, 
WM.  C.  FREEMAN, 


President 

1st  Vice-President 

2nd  Vice-President 

3rd  Vice-President 

-    Cashier 

-     Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 


OF  CHICAGO 


Capital  and 
Surplus 

$3,000,000 


DnDnGnDDnnnnnnncnnnnDnnnnDDa 

^INVITES  the  accounts  of 
^Pl    responsible  people,  offer- 
^—1    ing  every  facility  consis 
tent  with  legitimate  commercial 
banking.  :  :  :  : 
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GEO.  J.  McCARTT.  Preaidrat 
■ 


K.  M.  VAN  ZANDT,  JR..  Vice  Preddrat  aol  Maauer 


MEMBERS 

American  Bankers  Asso- 
ciation 

Texas  Bankers  Asso- 
ciaiion 

Wnte  m  oo  any  nbiect  which  may  be  ol 

intereit  to  jon  ni  Ine  Rcpubbc 

ol  Mexico 


H.  C.  HEAD.  Cashier       S 

Mercantile  Banking  Company  | 


-LIMITED- 

AVENIDA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 


1 
I 


Capital  $500,000        Surplus  $100,000  | 

Send  OS  your  Mexico  business.    Unsurpassed  facilities  for  collect!  ons  S 

throughout  the  Republic.    When  visiting  Mexico,  have  your  S 

letters  addressed  to  our  care.  M 


planting  of  diversified  crops,  and  food  stuffs  and 
encouraging  the  rural  schools  in  setting  aside  and 
planting  spring  gardens,  in  order  to  encourage  the 
young  people  of  the  various  communities  in  real- 
izing the  great  importance  of  this  matter. 

"Resolved,  that  the  conditions  are  far  more  ser- 
ious than  our  people  actually  realize,  who  have  not 
g^ven  a  particular  study  to  the  facts  and  statistics 
conservatively  gathered,  and  while  we  do  not  wish 
to  cause  any  useless  alarm,  or  uneasiness,  if  the 
people  will  look  into  the  matter,  they  cannot  but 
reaHze  the  immense  importance  of  conserving  our 
food  supply  and  providing  for  sufficient  food  stuffs 
to  feed  not  only  ourselves,  but  the  people  of  the 
nation  and  the  world. 

"Resolved,  that  this  Chamber  undertake  imme- 
diately to  inaugurate,  under  the  supervision  of  the 
Agricultural  Committee,  or  a  special  committee,  if 
this  be  thought  advisable,  a  campaign  that  will 
cover  the  County  of  Bell  and  visit  as  many  points 
as  possible  within  the  next  few  weeks,  for  the 
purpose  of  advising  and  counseling  with  our  friends 


and  neighbors  in  the  rural  precincts,  touching  the 
seriousness  of  the  existing  conditions,  and  the  future 
prospects,  and  urging  upon  them  to  take  such  ag- 
gressive measures  and  methods  that  will  result  in 
the  greater  diversification  of  our  crops  and  in  en- 
couraging our  people  to  plant  more  gardens  and 
to  grow  more  food  stuffs,  in  generally  conserving 
their  products  and  their  finances;  and  arousing  all 
of  our  people  to  the  necessity  of  retrenchment  in 
our  living  expenses  and  more  widespread  conserva- 
tion of  all  of  our  resources." 

M 

SALARIES  WILL  REMAIN  SAME. 

The  directors  of  the  Irving  National  Bank  in  order 
to  make  it  possible  for  their  institution  to  be  most 
effectively  helpful  to  the  country  in  the  war,  have 
directed  that  employees  of  the  bank  enlisting  in  the 
army  or  navy  shall  receive  from  the  bank  during 
their  term  of  service  for  the  country  such  salary  as 
will  be  required  to  make  their  total  compensation 
equal  to  the  amount  they  received  from  the  bank  at 
the  time  of  enlistment. 


ilHl 


The   State  National  Bank 


i 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915     i 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 


I 
ii 


SATISFACTORY  SERVICE  ASSURED 
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ON  THE  OTHER  SIDE  OF  THE 
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EXCHANGE  CONTROVERSY 


M  Letter  from  R.  A.  Wiseman,  Cashier  City  National  Bank,  Floresville 

in  iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii 

l^^^lEW  indeed  are  the  questions  worth  while 
Ig^^l  that  engage  mankind,  but  have  two  sides, 
l^^y^l  at  least,  two  positions  from  which  the  ob- 
server gets  a  "different  angle." 

So  with  the  Exchange  question.    There  are  a  large 
majority  of  the  country  bankers  who  sincerely  think 
Section  16  of  the  Federal  Reserve  Act  should  be 
amended  so  as  to  "give  relief"  as  they  say,  in  mat- 
ters  of   exchange   on   check   clearing   transactions. 
On  th^  other  hand,  there  are  those  who  think  this 
section  proper  and  its  interpretation  by  the  Federal 
Reserve  Board  entirely  correct.     The   Record   has 
attempted  to  furnish,  for  their  news  value  only,  the 
arguments  of  both  sides.     Below  is  the  voice  of  the 
minority,  coming  from   a 
small  town  banker  in  the 
form  of  a  letter  from  R.  A. 
Wiseman  of  Floresville  to 
I.  J.  Miller,  cashier  of  the 
Commercial    Nat'l    Bank, 
Beeville : 

"I  have  your  letter  rela- 
tive to  pending  legislation 
in  which  both  the  national 
md  state  organizations  are 
using  their  influence  to 
curtail  the  powers  of  the 
Federal  Reserve  Board  in 
the  present  system  of  col- 
lection. 

"Personally  I  am  very 
much  in  favor  of  the  pres- 
ent system  of  collection. 
And  I  have  just  read  the 
literature  put  out  by  the 
committee  of  twenty-five 

of  the  national  organization  advocating  an  amend- 
ment, and  I  think  it  is  about  as  weak  an  argument  as 
I  ever  saw  put  out  by  such  a  dignified  organization. 

"The  clamor  is  to  help  the  small  country  banks; 
and  yet  the  amendment  as  advocated,  limits  the 
rate  of  exchange  to  one  tenth  of  one  per  cent ;  and 
if  this  be  the  rate,  the  volume  of  business  of  most 
all  country  banks  is  so  small  that  such  a  rate  can- 
not materially  swell  the  profits  of  a  country  bank. 
It  is  this  exorbitant  charge  of  twenty-five  cents  on 
small  items,  and  one-fourth  of  one  percent  on  large 
amounts  which  is  the  good  picking  for  the  country 
banks,  and  which  is  an  evil  from  every  standpoint 
of  banking. 


iiiiiiiiiiiiiiiiiiiiiiiiiiniiiii 


Would  Force  All  Banks  In. 

"I  am  not  only  in  favor  of  the  present  system, 
but  in  its  extension  to  make  every  postmaster  a 
collection  agent  for  the  Federal  Reserve  Banks 
where  there  are  non-member  banks ;  and  I  hope  that 
the  present  proposed  war  measure  as  reported  in 
yesterday's  press  of  forcing  every  eligible  bank  to 
come  into  the  reserve  system  will  be  carried  out. 
For  no  one  can  doubt  or  will  deny  for  a  moment 
that  a  central  clearing  house  of  collections  such  as 
has  been  inaugurated  by  the  Federal  Reserve  Board 
saves  time  and  clerical  expense.  And  the  banks, 
the  public  or  somebody  is  bound  to  be  benefitted  by 
this  saving;  and  if  it  is  a  saving,  it  certainly  can- 

not  be  a  detriment  to  the 

banking     business     as     a 
whole. 

"Also  as  the  Federal  Re- 
serve System  has  had  a 
tendency  to  put  on  equal 
footing  all  of  the  banks  of 
the  country — and  by  dis- 
tributing rather  than  con- 
centrating the  deposits  of 
the  country,  according  to 
:he  report  of  the  Comp- 
::roller  of  the  Country,  so 
also  if  we  put  all  city 
banks  and  all  country 
banks  on  an  equal  footing 
in  the  matter  of  exchange 
and  collection  charges  this 
will  have  a  tendency  to 
break  up  selfish  banking 
rings  or  banking  combin- 
ations, which  will  be  of 
immeasurable  benefit  to  the  banking  interest  of  the 
country. 

As  to  "Outside*'  State  Banks. 

"As  to  the  argument  produced  by  the  Committee 
of  Twenty-five  that  some  national  banks  are  leav- 
ing the  system  and  few  state  banks  have  joined  it. 
I  wonder  if  any  of  those  outside  of  the  system  do 
not  realize  that  the  country  is  safer  from  panics 
because  of  the  Reserve  System,  and  that  they  are 
enjoying  the  beneficial  effects  of  an  elastic  currency 
system,  and  the  advantages  generally  of  the  Federal 
Reserve  System.  If  they  are  enjoying  these  benefits 
and  still  try  to  stay  on  the  outside,  are  they  not 


R.    A.    WISKMAN 
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Central  tE^tus^t  Company 

==  OF  ILLINOIS  ^^ 


Capital  . 

Surplus  and  Profits     . 

Deposits 


$  6,000,000 

3,S00,000 

50,000.000 


125  w.  Monroe  Street      Accounts  o£  banks  and  bankers  received  upon  favorable  terms 

Chicago  *^ 


Thoroughly  equipped  to  handle  all  business  pertaining  to 

bankings  and  invites  the  twcounts  of  banks^  corpo- 

rations,  firms  and  individuah 


nil  linilllHIIIIIIJIIilllillllllinUIIIUIIIIIIIIilllllllilllllHIIJiillUUIilllllllllllH^^^^^^ 
occupying  the  unenviable  position  of  the  boys  who 
are  always  glad  to  ride  in  the  procession  but  are 
unwilling  to  help  contribute  to  the  musicians  in  the 
band  wagon?  But  1  do  not  think  that  we,  or  the 
Committee  of  Twenty-five,  need  worry  over  this 
situation,  for  doubtless  the  Federal  Reserve  Board 
will  in  time  be  clothed  with  the  proper  power  to 
gather  into  the  fold  these  lost  sheep  of  the  house 
of  Israel. 

"As  to  the  argument  that  a  few  wholesalers  have 
been  deriving  the  main  benefits  from  this  system, 
this  may  be  true  at  present  on  account  of  the  sudden 
change  in  our  system  of  collections,  but  this  no 
doubt  will  be  quickly  and  easily  adjusted.  The  re- 
tail merchant  must  demand  that  this  overhead 
charge  be  eliminated ;  and  this  saving  will  then  go 
back  into  an  increased  interest  charge  by  the  retail 
merchant's  banker,  provided  his  revenue  is  being 
cut  into  seriously  on  account  of  the  proposed  uni- 
versal cooperative  collection  system.  But  I  hardly 
behevc  that  this  will  be  necessary,  for  I  am  of  the 
opinion  that  this  exchange  charge  has  been  swal- 
lowed up  principally  in  the  clerical  expense  of  the 
collection  departments  of  our  banks  and  the  losses 
entailed  by  our  present  cumbersome  collection 
system. 


III! 


High  Charges  Harmful. 


"I  believe  also  that  the  high  arbitrary  exchange 
charge  made  by  a  lone  country  bank  for  its  col- 
lections does  more  harm  than  it  does  good.  And 
I  take  my  own  town  as  an  example  where  both 
banks  for  the  past  fifteen  years  have  made  exchange 
charges  which  barely  cover  the  expenses  incurred. 
I  am  of  the  opinion  that  both  the  profit  account  and 
the  deposits  of  each  bank  have  been  increased 
simply  from  the  fact  that  the  banking  public  has 
not  been  continually  harrassed  and  irritated  by 
numerous  exchange  and  collection  charges.  And  I 
believe  that  the  profits  and  the  deposits  of  this 
town  will  compare  favorably  with  any  other  town 
of  the  same  size  which  adopts  the  system  of  putting 
an  exchange  charge  on  all  items. 

"Now  I  confess  that  1  feel  somewhat  timid  about 
expressing  my  views  in  this  matter,  as  I  see  from 
the  literature  sent  out  by  the  American  Bankers 
Association  that  this  flies  in  the  face  of  the  opinion 
of  seventy-five  per  cent  of  the  banks  in  the  country. 
And  in  the  face  of  this  I  cannot  but  half  believe  that 
my  position  is  probably  the  result  of  ignorance  and 
provincialism  incidental  to  a  country  bank  experi- 
ence.    But  as  I  see  it  now,  I  cannot  but  hope  that 
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both  our  national  and  state  banking  organizations 
will  at  least  cease  to  advocate  the  old  worn  out  and 
cumbersome  ox-cart  system  of  exchange  and  collec- 
tion charges;  and  if  they  are  too  careful  and  con- 
servative to  take  hold  of  a  Pullman-auto-aeroplane 
system  to  which  the  Federal  Reserve  Board  has 
been  pointing  them,  it  is  certainly  to  be  hoped  that 
they  will  at  least  try  to  catch  on  to  a  freight  train 
or  hand-car. 

"Very  truly  yours, 

"R.  A.  WISEMAN,  Cashier. 

WHY  ADVERTISE  THE  BANK? 

New  topic,  is  it  not?  But  it  was  not  ever  thus. 
Not  so  very  long  since  it  was  thought  the  banking 
business  was  on  so  high  a  plane — so  genteel  and 
dignified — that  it  was  really  not  to  be  expected 
that  the  banker  should  get  down  to  the  level  of 
the  "common  herd"  and  advertise  his  bank  in  the 
same  way  they  advertised  their  junk. 

Now^  that  we  have  outlived  those  notions,  we 
have  become  the  prey  of  a  horde  of  "ad  writers" 
who  arc  flooding  us  with  such  a  lot  of  their  pro- 
ductions so  as  to  confuse  the  average  mind,  and  to 
make  us  feel  like  throwing  up  our  hands  in  sheer 
disgust. 

Page  Twenty 


In  the  midst  of  the  confusion  would  it  not  be 
well  to  dig  down  a  little  and  see  if  there  are  not 
some  simple,  fundamental  principles  that  will  guide 
us  out  into  the  light  just  a  bit.  Th€  writer  con- 
fesses to  having  some  such  thoughts  as  the  follow- 
ing float  through  his  mind  at  times:  "What's  the 
use  of  parading  our  bank  before  the  public,  when 
every  man,  woman  and  child  in  the  town  and  sur- 
rounding country  knows  exactly  where  our  bank 
is  located,  is  well  acquainted  with  our  officers  and 
employes,  knows  our  rates  of  interest  and  discount, 
have  read  our  sworn  statements  of  condition  in  the 
local  paper,  and,  in  fact,  knows  just  about  all  there 
is  to  be  known  about  our  institution — it  looks  like 
a  waste  of  time  and  money  to  be  telling  people 
what  they  already  know." 

But,  having  at  last  yielded  to  the  pressure  to 
"Advertise,"  and  the  public  has  been  told  once  more 
what  they  knew  well  enough  before,  we  are  prone 
to  think  that  is  surely  enough — people  will  be 
bored  by  calling  their  attention  too  often  to  our 
affairs. 

But  now  for  the  few  simple  principles  referred  to 
above : 

(1)  There  is  great  danger  that  the  dear  people 
will  not  be  thinking  of  the  bank  all  the  time- 
something  else  ?s  likely  to  be  bobbing  up  at  every 
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A  distinguishing  feature  of  the  efficient  M 
service  rendered  by  this  Bank  is  the  M 
fact  that  promptness  and  accuracy  go  M 
hand  in  hand  writh  strictly  individual  attention.  QWe  cordially  invite  S 
Banks  and  Bankers  to  correspond  with  us  regarding  our  rervice.  ^ 

The  National  Bank  of  Commerce  in  St.  Louis  | 

TOM    RANDOLPH.    Chairman  of  th*  Board  ~~ 


JOHN  G.  LONSDALE,  President 

W.    B.   COWEN,   Vice-President 

W.   L.    ly^cDONALD,   Vice-President 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRiEDEN,  Assistant  Cashier 


G.  N.  HiTCHCOCK,  Assistant  Cashier 
A.  L.  WEISEENBORN,  Assistant  Cashier 
W.  M,  CHANDLER,  Assistant  Cahier 
E.  J.  ly^UDD,  Assistant  Cashier 
A.  W.  THiAS,  Assistant  Cashier 


Capital,  Surplus  and  Undivided  Profits,  over 
Resources,  over 


$12,000,000 
75,000,000 
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opportunity,  and  you  have  a  chance  to  be  neglected 
much  of  the  time.  Keep  your  bank  before  the  eye 
of  the  public  as  much  as  is  possible.  Don't  give 
them  a  chance  to  go  to  sleep  on  that  all-important 
subject. 

(2)  Then,  what  you  have  to  say  to  your  audi- 
ence should  be  repeated  over  and  ov^r  again,  and 
put  in  a  variety  of  garbs  so  the  subject  matter  will 
stick  in  their  minds.  If  you  watch  the  successful 
speaker,  you  will  note  that  he  does  not  run  any 
risks,  but  puts  th€  same  truth  to  his  hearers  over 
and  over,  he  keeps  at  it  everlastingly,  and  when  he 
has  finished  you  will  know  clearly  what  he  has  been 
talking  about — he  invariably  impresses  it  upon  your 
mind  by  repetition. 


mil 


III! 


THE 


Hanover   National 
Bank : 


of  The  City  of  New  York 

Pine  and  Nassau  Streets 


URPLUS 
PROFITS 


$  3,000,000 
16,000,000 


Capital 

SURF 
and 

We  can  arrange  to  have  Banks  and  Bankers  draw 

their  own  drafts  on  Foreign  Cities 
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HENRY  P.  TURNBULL.Ass't  Cashier 
WILLIAM  H.  SUYDAM,  Mgr.  Foreign  Department 
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(3)  My  "thirdly"  has  reference  to  the  fact  that 
ad  writers  and  bankers,  having  been  in  the  habit 
of  talking  and  thinking  in  terms  quite  familiar  to 
themselves,  are  apt  to  unload  their  minds  on  the 
public  in  such  language  that  the  average  layman 
cannot  grasp  it.  Notice  how  Billy  Sunday  gets  the 
crowds — he  talks  to  them  in  their  vernacular. 

So  we  have  continuity ,  repetition,  simplicity. 
But  you  must  be  irrepressible  if  you  want  to  be 
successful  in  this  fascinating  line  of  endeavor. 

HARTSFIELD  GOES  TO  AVINGER. 

Avinger — Announcement  has  been  made  of  the 
election  of  J.  L.  Hartsfield  of  Mineola  as  cashier  of 
the  First  State  Bank  of  Avinger. 
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G)al  and  Iron  National 
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Chapter  III. 
THE  FIRST  MEETING  AT  GALVESTON 


T  is  an  interesting 
study  to  note  the 
development  and 
growtli  of  the 
Texas  Bankers 
Association  under 
the  strong  leader- 
ship of  its  early 
founders.  Al- 
though established 
at  Lampasas  and 
having  as  god- 
fathers such  men 
as  F.  R.  Malone, 
Col.  Henry  Exall, 
E.     M.   Liongscope, 


men  who  resided  in  that  little  city  at  that 
time,  it  is  an  easy  task  to  trace  the  "in- 
fluence" of  well  known  bankers  of  other 
sections  of  the  State  in  the  Association's 
affairs  after  the  first  year. 

N.  B.  Sligh,  cashier  of  the  Texas  Bank- 
ing and  Insurance  Company  of  Galveston, 
was  elected  president  at  the  Second  An- 
nual Meeting  in  L«ampasas,  and  with  such 
staunch  supporters  as  N.  Weekes,  B. 
Adoue,  and  F.  D.  Ball,  it  causes  no  sur- 
prise that  the  Third  Annual  convention 
was  held  In  the  Island  City,  Galveston. 
The  historical  student  inclined  toward 
venturing  a  guess  could  easily  imagine 
that  had  J.  D.  Rushing  of  Baird  or  any 
other  of  the  west  Texas  fellows  been 
elected  the  second  president  of  the  Asso- 
ciation in  place  of  Mr.  Sligh,  Lampasas 
would  doubtless  have  entertained  the  an- 
nual convention  of  the  "financial  men" 
for  several  years. 

The  Galveston  element  clearly  in  con- 
trol for  this  first  meeting  in-  the  Gulf 
city  and  the  Lampasas  spell  was  broken 
— the  little  city  on  the  beautiful  river 
never  had  a  chance  at  the  convention 
again,  although  Its  bankers  from  that 
day  to  this  have  been  earnest  workers  and 
loyal  members  in  the  Association.  With 
its  fish  chowder,  sea  water  and  boat  rides 
Galveston  has  ever  since  found  it  easy  to 
gain  consent  of  bankers  to  act  the  host 
to  the  Association.  It  has  entertained  the 
bankers  of  Texas  on  more  several  occa- 
sions than  any  other  city — five  times. 
The  Year  An  Unuaual  One. 

The  year  l.SS«>-87  was  an  unusual  one 
for  Galveston  in  a  number  of  ways.  For 
instance,  the  most  severe  winter  weather 
was  experienced  in  the  memory  "of  the 
olde.st  inhabitant."  The  bay  was  frozen 
over,  the  snow  hampered  all  outdoor  ac- 
tivities; ice  and  the  low  temperatures 
that  continued  for  a  week  disrupted  ship- 
ping; icicles  split  sails;  snow  delighted  the 
hearts  of  youth,  affording  opportunity  for 
sledding  and  sleighing. 

Then,  to  quote  an  old  newspaper,  "that 
was  the  year  the  bankers  came  in  hordes, 
to  wrangle  over  the  free  coinage  of  silver, 
and  bathe  their  befogged  brains  in  the 
cool  surf." 

The  Association  met  August  9,  10  and 
11,  1S87,  in  third  annual  convention.  The 
two  preceedlng  conventions  had  been  held 
in   July.      This   year's   meeting  in   August 


marks  the  only  time  the  Association  has 
held  its  annual  meeting  as  late  as  the 
month  of  August.  A  few  years  later — in 
1W)1,  to  be  exact — the  date  was  fixed  as 
the  second  Wednesday  in  May.  However, 
for  various  reasons  there  have  been  irreg- 
ularities in  the  exact  time  of  month. 

The  convention  in  1«87  was  called  to 
order  by  President  Sligh  at  11  a.  m.,  on 
August  J)th,  in  the  "airy  parlors  of  the 
Heach  Hotel."  For  many  years  before  its 
destruction,  this  famous  hostelerv  was 
known  as  "the  old  Beach  Hotel."  In 
those  days  it  was  a  palacial  place,  rival- 
ing easily  the  old  Tremont  house  down 
town.  The  Rev.  J.  D.  Scott  of  St.  John's 
Church,   Galveston,    pronounced   prayer. 

F.  R.  Malone,  cashier  of  the  First  Na- 
tional Bank  of  Lampa.sas,  and  co-founder 
of  the  Association,  was  elected  secretary 
at  the  first  meeting.  He  was  re-elected 
at  the  second  meeting.  But  for  some  rea- 
son, which  has  at  this  late  day  escaped 
Mr.  Malone's  memory  and  which  is  not 
set  down  in  any  chronlclings.  Mr.  Malone 
was  absent  on  this  balmy  August  morn- 
ing. 

F.  F.   Downs  Elected  Secretary. 

Without  a  moment's  hesitation  F.  F. 
Downs,  president  of  the  First  National 
Bank  of  Temple,  was  selected  as  secre- 
tary, and  the  work  of  the  convention  pro- 
ceeded. In  those  early  days  the  Secretary 
was  to  sit  next  the  chairman  and  take 
down  random  notes  with  a  lead  pencil. 
Mr.  Down«  did  more  than  this;  the  rec- 
ords show  he  would  qualify  today  as  a 
"regular  secretary."  He  has  the  distinc- 
tion of  being  the  only  man  ever  to  be 
elected  secretary  by  a  convention  for  ser- 
vice at  that  convention.  Subsequent  sec- 
retaries have  been  elected  and  served  the 
"ensuing   year." 

On  this  particular  August  morning  und- 
er consideration,  a  roll  call  developed  the 
presence  of  49  accredited  delegates  and 
H2  guests,  including  the  visitors  and  ladies 
of  Galveston. 

The  first  day's  proceedings  of  the  busi- 
ne.ss  se.ssion  consisted  entirely  of  an  ad- 
dress by  President  Sligh,  in  which  he 
outlined  "subjects  which  deserve  the  con- 
sideration of  this  convention:"  of  the  ap- 
pointment of  several  committeo.s  to  "sub- 
mit a  report  upon  the  various  subjects 
presented  in  the  President's  addre.'^s." 
The  president's  address  took  the  form 
of  an  address  of  welcome,  directed  toward 
the  guests  of  Galveston,  since  Mr.  Sligh 
was  a  Galveston  banker,  together  with 
the  many  subjects  that  needed  attention. 

Records  show  J.  S.  Thornton,  president 
Traders  fNatlonal  Bank,  San  Antonio, 
moved  that  Col.  Henry  Exall  of  Lam- 
pasiis  be  requested  to  respond  to  Presi- 
dent Sligh's  greeting  of  welcome,  "which 
he  did  most  gracefully,  with  a  speech 
brief  but  very  appropriate." 

Recommendations  of  President  Sligh. 

Here  are  some  of  the  subjects  President 
Sligh  submitted  for  consideration:  the 
Homestead  Laws  of  Texas:  State  Banks 
for  Texas;  the  handling  of  collections; 
the  Cattle  industry. 

The  convention  then  adjourned   for  the 


day  in  order  to  accept  an  invitation  of  the 
^Jalveston  bankers  for  an  excursion  on  the 
Gulf.  The  party  left  at  4  o'clock  from  the 
"the  old  White  Pier"  aboard  "two  sailing 
vessels  and  one  steam  yacht."  The  re- 
port is  that  "a  majority  of  the  visitors, 
especially  the  ladies,  preferred  the  steam 


ED  J.  L.  GREEN 
who  was  the  unanimous  choice  of  the 
third  Convention  for  the  presidency  for 
the  year  18S7-S8.  Mr.  Green  was  presi- 
dent of  the  First  National  Bank,  San 
Marcos.  He  has  been  retired  several 
years,  but  still  resides  in  San  Marcos. 
Of  the  first  six  presidents.  Mr.  Green  l.s 
the  only  one  living. 

yacht,  it  being  the  larger  and  less  apt  to 
effect  their  equilibrium."  The  party  re- 
turned by  dusk  and  enjoyed  a  "fish 
chowder  supper"  at  one  of  the  Clubs. 
Then  there  was  a  concert  by  a  "military 
band." 

At  the  opening  of  the  second  day's  ses- 
sion the  report  of  the  committee  appoint- 
ed on  the  Homestead  Laws  of  Texas  was 
heard.  This  committee  was  composed  of 
J.  F.  Miller  of  Gonzales,  Ed  J.  L.  Green 
of  San  Marcos  and  C.  E.  Phillips  of  Hill.s- 
boro.  After  a  report  of  considerable 
length  in  which  It  was  argued  the  general 
difference  of  opinion  on  the  matter  of 
amending  the  then  existing  laws,  and 
pointing  out  the  impropriety  of  the  As- 
sociation as  a  whole  taking  a  rigid  stand, 
the  report  closed  thusly:  "We  therefore 
recommend  that  this  Association  take  no 
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action  in  reference  to  this  matter  furtlier 
than  such  expression  of  opinion  as  mem- 
bers of  the  Association  may  see  fit  to 
make  as  individual  citizens." 

No  Action  Taken  on  Homestead  Law. 

In  the  discussion  of  the  report  which 
followed  it  was  practically  agreed  that  it 
was  a  waste  of  time  to  discuss  the  matter 
of  reapealing:  the  existing:  laws  reRfardlng 
homestead  exemptions  and  restrictions  in 
Texas.  The  committee's  report  wa.s 
adopted. 

The  Committee  on  Collections  asl<ed  for 
further  time  in  which  to  submit  their 
report.  J.  C.  Russell  of  Russell.  Gallbraith 
&  Son  of  Lampasas  read  a  lengthy  and 
illuminating  paper  on  collections.  He  re- 
ferred to  the  system  "recently  adopted  by 
the  Dallas  banics  in  making  collections  at 
par,"  which  had  the  re.'^ult  of  making 
Dallas  a  clearing  house.  "The  same  thing 
has  been  offered  Galveston,"  he  said,  "but 
her  banks  have  refused  it  on  the  ground 
that  it  was  not  a  sound  and  safe  system 
of  banking,  Galveston  declining  to  make 
any  collections  at  par  except  as  to  Hous- 
ton." Mr.  Russell  recommended  a  charge 
of  2.">  cents  on  all  items,  whether  collected 
or  not. 

Then  followed  a  spirited  dLscuaslon. 
Geo.  Call  of  D.  Call  &  Sons,  Orange, 
stated  that  his  experience  in  this  connec- 
tion had  been  that  over  half  the  sight 
drafts  sent  to  his  house  for  collection  had 
to  be  returned  unpaid,  leaving  the  bank 
to  realize  nothing  whatever  for  attempt- 
ing the  collection.  He  asked  for  advice, 
as  to  the  course  to  pursue  in  such  cases. 

The   wit,   J.    N.    Rushing  of   Baird   said 
he    thought    the    "best    thing    the    gentle- 
man can  do  under  such  circumstances  is 
to  move  away  from  such  a  town." 
25c  Charge  On   All   Items. 

Mr,  Thornton  of  San  Antonio  favored  a 
charge  of  2')  cents  on   all   items   whether 


collected  or  not.  and  suggested  as  a  way 
out  of  the  difculty  of  collecting  the  fee 
on  uncollected  drafts  that  each  Item  be 
accompanied  by  25  cents  when  sent  for 
collection. 
So    much    animated    discussion    on    the 


representation." 

B.  Adoue  of  Galveston  thought  the  mat- 
ter of  collections  could  not  well  be  reg- 
ulated by  the  Association.  Dut  was  a  mat- 
ter that  would  have  to  be  determined  by 
the  banks  themselves  according  to  the 
surrounding  conditions  of  each  commun- 
ity in  which  the  banks  were  run. 

On  the  third  day  of  the  convention  the 
following  report,  signed  by  C.  H.  Welch  of 
Taylor,  chairman,  was  submitted  and 
adopted   without  discu.ssion: 

"We  find  and  believe  that  it  will  be 
impracticable  for  this  Association  to 
adopt  any  fixed  rate  or  rule  governing 
the  collection  business  of  the  banks  of  the 
State,  for  the  rea.son  that  in  this  Asso- 
ciation we  find  that  only  about  25  per 
cent  of  the  banks  are  represented,  and 
that  those  who  are  not  members  of  this 
Association  would  not  be  bound  by  any 
rule  adopted  by  this  Association.  We 
would,  therefore,  recommend  that  no  ac- 
tion be  taken  by  this  Association  on  this 
subject,  further  than  to  express  that  It 
is  the  sense  of  this  convention  that  the 
banks  are  entitled  to  pay  for  their  ser- 
vices in  the  matter  of  collections,  and 
think  it  would  be  better  for  banks  in 
cities  where  there  are  more  than  one  bank 
that  the  rate  of  charges  be  regulated  by 
and  among  themselves." 

President  Sligh  announced  that  the 
selection   of   the   time   and    place    for   the 


GALVESTON  INST;   BEACH  HOTEL.  I^XTREME    BACKGROUND,    TO    RIGHT 


subject  caused  the  (^ommittee  on  Collec- 
tions to  ask  two  additional  members — 
one  from  Dallas  and  one  from  Galveston. 
Someone  suggested  that  "Dallas  is  signi- 
ficantly   conspicuous    by    her    absence    of 


GALVESTON   WHARVES,    1887   TO   1800 


next  annual  meeting  was  in  order.  Mr. 
Welch  of  Taylor  said  that  owing  to  the 
"pleasure  derived  from  our  present  visit, 
and  the  hospitable  manner  in  which  the 
convention  has  been  entertained  here.  I 
place  Galveston  in  nomination  as  the 
place  for  holding  our  next   meeting." 

Galveston  Selected  For  1888  Meeting. 

President  Sligh  said  that  it  was  "only 
Galveston's  modesty  and  her  desire  not 
to  appear  selfish"  that  had  prevented  her 
urging  her  own  claims  for  this  honor; 
"but  should  the  convention  decide  to 
select  Galveston  as  the  next  place  of. 
meeting,  I  feel  assured  that  the  citizens 
of  Galveston  will  redouble  their  energies, 
with  a  view  of  making  the  second  meet- 
ing more  enjoyable  than  the  first." 

W.  O.  Ellis  of  Houston  placed  his 
home  city  in  nomination,  paying  a 
"graceful  compliment  to  Houston's  prov- 
erbial   hospitality. 

Mr.  Rushing  of  Baird  did  not  in  the 
least  doubt  Houston's  hospitality,  but  he 
could  not  "get  fish  chowder  and  gulf  ex- 
cursions at  Houston,"  therefore,  he  sec- 
onded the  nomination  of  Galveston.  Then 
by  rising  vote,  Galveston  was  unani- 
mously selected  as  the  next  place  of 
meeting,  and  the  third  Tue.sday  in  June 
was  decided   upon  as   the   time. 

Ed  J.  L.  Green,  president  of  the  First 
National  Hank  of  San  Marcos  was  elected 
president  of  the  Association  for  the 
year  1887-88— the  third  president.  J.  W. 
Rushing  of  Baird  was  made  first  vice- 
president;  C.  E.  Phillips  of  Hillsboro. 
second  vice-president;  T.  R.  Bonner  of 
Tyler,  third  vice-president;  F.  F.  Downs. 
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Temple,  re-elected  secretary;  L.  L.  Jest- 
er, Corslcana,  first  assistant  secretary; 
C.  L.  McCay  of  Temple,  second  assist- 
ant secretary;  and  J.  C.  Russell  of  Lam- 
pasas, re-elected  treasurer.  The  execu- 
tive committee  was  elected  as  follows: 
F.  R.  Malone,  Lampasas;  Jas.  F.  Miller, 
Gonzales;  J.  S.  Thornton,  San  Antonio; 
J.  Z.  Miller,  Helton;  Geo.  A.  Wright, 
Palestine;  N.  B.  Sligh  and  N.  Weekes, 
Galveston.  Col.  Henry  Exall  of  Lampasas 
was  elected  deleg:ate  to  the  American 
Bankers  Association  convention,  with  Col. 
W.   L.   Moody  of  Galveston,  as  alternate. 


Co-Operating    With   Cattlemen. 

Before  adjournment  H.  J.  Labatt  of 
Galveston,  by  previous  arrangement  read 
a  very  striking  paper  on  "State  Banks 
and  Banking  Institutions." 

A  committee  consisting  of  J.  F.  Miller. 
J.  S.  Thornton  and  N.  Weekes  drafted  a 
resolution  heartily  commending  the  ef- 
forts of  the  cattlemen  of  Texas  in  their 
undertaking  of  establishing  a  refrigerat- 
ing and  canning  plant  in  Houston — this 
resolution  was  drafted  after  a  conference 
with  Gen.  H.  B.  Stoddard,  president  of 
the  Live  Stock  Association,  who  made  a 
special  trip  to  Galveston  to  see  the  bank- 
ers. 


The  entertainment  features  of  the  con- 
vention ended  with  an  informal  "German 
at  the  Tumverein  complimentary  to  the 
ladies."  There  were  soloists,  dancing,  a 
two-course  supper  served  and  "a  general 
good   time   had." 

The  report  of  the  finance  committee 
showed  $423.12  balance  on  hand. 

And  thus  passed  the  Third  Annual  Con- 
vention of  the  Texas  Bankers  Association. 

(Chapter  IV  of  this  seHes  of  historical 
articles  dealing  with  the  eaHy  History  of 
the  Association,  will  report  the  proceed- 
ings of  the  Fourth  Annual  Convention, 
Galveston,  June  19,  20,  21,  1888.— The 
editor.) 
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I  The  Thirty-Third  Annual  Convention 


HE  thirty-third  annual  Convention  of  the 
Texas  Bankers  Association  will  be  held  in 
El  Paso,  May  15,  16  and  17,  1917.  The 
associated  banks  of  this  enterprising  little 
city  in  the  far  West  will  act  the  hostess.  Plans  are 
well  in  hand  for  the  most  successful  meeting  the 
Association  has  ever  held — successful  in  point  of 
attendance,  in  the  matter  of  an  interesting  and 
timely  program,  in  the  propitious  quality  and  quan- 
tity of  the  entertainment,  and  in  the  sincerity  of 
the  host  city's  hospitality. 

Every  Bank  Should  Be  Represented. 

Each  of  the  1500  member  banks  of  the  Associa- 
tion should  be  represented  at  this  meeting.  Each 
accredited  delegate  who  heads  a  household  should 
share  the  trip  with  his  wife.  Other  delegates  should 
be  accompanied  by  guests.  There  is  no  limit  to 
the  number  of  visitors  El  Paso  will  welcome.  There 
will  be  no  forgetting  of  the  convention  by  those 
who  go. 

Special  Train  Service 

The  railroads  of  the  State  have  kindly  pledged 
very  low  rates  for  our  meeting.  The  exact  amount 
of  this  reduction  will  be  determined  April  9  when 
the  Texas  Passenger  Agents  Association  meets  in 
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San  Antonio.  Already  arrangements  have  been 
made  to  operate  at  least  two  special  trains  for  the 
accommodation  of  delegates  and  guests  to  El  Paso ; 
one  over  the  Texas  and  Pacific  line,  leaving  Fort 
Worth  at  2  p.  m.  May  13,  arriving  about  noon  Mon- 
day, May  14;  the  other  train  over  the  Sunset  lines, 
leaving  San  Antonio,  afternoon  of  May  13  and  ar- 
riving in  El  Paso  the  afternoon  of  May  14.  If  res- 
ervations justify  it,  additional  special  service  will 
be  operated  by  these  roads. 

To  make  Pullman  reservations  on  these  trains, 
address  H.  M.  Hart,  City  National  Bank,  San  An- 
tonio, relative  to  the  San  Antonio  train;  and  Sec- 
retary Philpott,  Dallas,  in  regard  to  the  T.  &  P. 
service  out  of  Ft.  Worth.  Purchase  your  railroad 
transportation  for  the  round  trip,  asking  your  local 
agent  for  the  reduced  rate.  On  this  reduced  fare 
it  will  not  be  possible  to  go  one  route  and  re- 
turn by  another — for  instance,  some  delegates 
might  desire  to  go  over  the  T.  &  P.  and  return  via 
Southern  Pacific.  The  railroads  will  not  allow  this 
on  the  round  trip  rate.  If  you  desire  to  join  one 
or  other  of  the  special  trains,  please  make  your  Pull- 
man reservation  as  early  as  possible. 

Hotel  Headquarters  and  Registration 

The  Hotel  Paso  Del  Norte  and  the  Hotel  Sheldon 
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have  been  designated  as  headquarters  during  the 
convention.  Registration  will  be  made  in  the  lobby 
and  parlors  of  the  Hotel  Paso  Del  Norte.  On  ar- 
rival in  El  Paso  delegates  and  their  ladies  and 
guests  of  the  Association  should  report  at  once  at 
the  registration  bureau.  They  should  register  imme- 
diately— their  registration  cards  properly  filled  out 
entitling  them  to  the  official  program,  badges  and 
cards  of  admission  to  all  sessions  of  the  conven- 
tion and  entertainment  features  provided  by  the  El 
Paso  citizens. 

Registration  will  begin  promptly  at  1  p.  m.,  Mon- 
day, May  14,  the  day  before  the  convention  pro- 
gram opens.    BE  SURE  TO  REGISTER  EARLY. 
Keep  Track  or  Your  Friends. 

Each  day  of  the  convention  there  will  be  printed 
a  list  of  the  delegates,  their  ladies  and  the  guests 
of  the  Association.     Be  sure  that  your  name  ap- 
pears among  those  registering  the  first  day. 
Program 

The  program  of  business  will  consist  of  five  ses- 
sions— morning  and  afternoon  on  Tuesday,  May  15 ; 
morning  only  on  Wednesday,  May  16,  and  morn- 
ing and  afternoon  on  Thursday,  May  17.  The  hours 
of  the  sessions  will  be  punctual,  the  proceedings 
handled  with  dispatch,  thus  affording  delegates 
much  time  for  general  mingling,  the  entertainment 
program  and  sight-seeing. 

The  program  this  year  excels  the  usual  high 
standard  set  in  former  years  of  our  association.  The 
set  speakers  are  Adolph  Boldt,  Lumberman's  Na- 
tional Bank,  Houston;  J.  J.  Taylor,  Dallas  News, 
Dallas;  George  E.  Allen,  American  Bankers  Asso- 
ciation, New  York;  John  Clausen,  Crocker  National 
Bank,  San  Francisco;  F.  M.  Law,  First  National 
Bank,  Houston;  W.  H.  Booth,  Security  National 
Bank,  Los  Angeles ;  Dr.  J.  Anton  De  Haas,  Univer- 
sity of  Texas,  Austin ;  and  Nathan  Adams,  Ameri- 
can Exchange  National  Bank,  Dallas.  The  Fed- 
eral Farm  Loan  Act,  trade  and  bank  acceptances, 
exchange,  business  training  for  bank  men,  improved 


methods  in  agriculture,  community  spirit  in  bank- 
ing, warehousing  of  cotton,  cattle  loans,  thrift  and 
similar  timely  subjects  of  vital  interest  to  bankers 
will  be  capably  discussed  by  the  above  and  other 
strong  men. 

Women  Have  Program 

There  will  be  more  than  the  usual  interest  in 
the  proceedings  of  the  Texas  Women  Bankers  As- 
sociation convention.  May  16,  this  year.  So  im- 
portant is  their  program  that  the  delegates  to  our 
convention  will  recess  during  the  afternoon  of  May 
16,  Wednesday,  in  order  to  hear  splendid  addresses 
promised.  All  women  who  attend  the  convention, 
whether  as  wives  of  delegates  or  guests  are  wel- 
comed to  all  these  women's  meetings,  and  urged  to 
take  an  active  part. 

Hotel  Accommodations 

The  name  and  character  of  El  Paso's  splendid 
hotels  are  well  known  to  Texas  bankers.  It 
will  be  well  for  delegates  to  make  reservations  in 
advance.  It  is  suggested  that  these  reservations 
be  made  direct  by  writing  F.  M.  Murchison,  Texas 
Bank  &  Trust  Co.,  El  Paso,  who  is  chairman  of  the 
Local  Hotel  Committee.  Mr.  Murchison  and  his 
committee  stands  ready  to  assist  in  this  regard  if 
desired.  The  rates  of  the  El  Paso  hotels  will  be 
found  reasonable,  the  service  good  and  the  accom- 
modations comfortable. 

Entertainment 

As  lavish  entertainers  El  Paso  folk  have  few 
equals.  The  plans  thus  far  divulged  give  promise 
of  much  enjoyment  of  an  extraordinary  nature  for 
those  who  attend.  The  session  of  the  first  after- 
noon will  adjourn  early  and  the  delegates  will  cross 
the  Rio  Grande  river  to  witness  a  bull  fight  in 
Juarez;  an  elaborate  reception  and  ball  is  planned 
for  the  evening  of  the  first  day,  Tuesday,  May  15; 
Wednesday,  May  16,  there  will  be  a  grand  military 
parade  of  some  40,000  soldiers;  the  late  afternoon 
of  the  third  day  delegates  will  be  taken  for  an  auto- 


"SUNSHINE 
SPECIAL" 


All  Steel  DeLuxe  Train 


North  Bound  iSS\1^:TJr- 


Made  .Famous  by  its  Un- 
paralled  Record  the 
First  Year  of 
Service 

C^ii^-k    n^.^M^    Arrived  Honston  348  Times  on  Time 
iJOUIU    DOUna   Arrived  Sm  Antonio  343  Times  on  Time 


I 


You  Can  Recommend  the  ''SUNSHINE  SPECIAL''  to  Your  Most  Exacting  Patrons. 

FOR  TRAVEL  INFORHATION  SBB  NEAREST  I.  &  O.  N.  TICKET  AGENT,  OR  ADDRESS 

D.  J.  PRICE,    General  Passenger  and  Ticket  Agent,   HOUSTON,  TEXAS 
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Remember!  You  Are 

WANTED 

in  El  Paso,  May  15, 16  and  17 

The  Thirty-third  Annual  Convention 

Texas  Bankers  Association 
SPECIAL  TRAIN 


via 


TEXAS  &  PACIFIC 
Sunday,  May  13  th 


Leave  Dallas     -     12:35  p.  m.         Leave  Abilene     -     7:55  p,  m. 
Leave  Ft,  Worth      2:00  p.  m.         Leave  Sweetwater    9:30  p.  m, 

DonH  miss  a  Royal  Time.     Make  Your  Pullman  Reservations  NOW 

CLARENCE  W.  JONES,  District  Passenger  and  Ticket  Agent 
1410  Main  Street,  Dallas 


You  may  also  make  your  reservations  through 
Texas  Bankers  Ass'n,  Secretary's  Office,  Dallas 
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mobile  ride  up  the  Rto  Grand  River,  where  a  bar- 
becue will  be  served  and  informal  dancing  be  in- 
duged  in. 

Besides  these  special  features  there  will  be  ban- 
quets and  teas  for  the  women,  a  stag  affair  for  the 
men,  sight-seeing  parties  and  numerous  smaller 
events. 

Mail  Matter 

Delegates  may  have  their  mail  and  telegrams  ad- 
dressed to  them  in  car^  of  the  convention.  Special 
arrangements  for  this  purpose  will  be  maintained 
at  the  registration  tables. 

About  Clothing  and  Climate 

For  those  who  will  make  the  trip  their  first  time. 
May  is  a  rather  warm  month  in  El  Paso,  with  cool 
and  very  invigorating  nights.  Light  summer  cloth- 
ing will  be  comfortabk.  Ladies  are  advised  to 
bring  light  wraps  for  the  evenings  and  for  auto 
rides. 

El  Paso  Committees 

For  any  specific  information  it  is  suggested  that 
prospective  delegates  communicate  with  anyone  of 
the  following  General  Executive  Committee: 

J.  G.  McNary,  General  Chairman. 
F.  M.  Murchison,  Chairman  Hotel  Committee. 
John  W.  Wyatt,  Ch'rman  Invitations  and  Badges. 
T.  M.  Wingo,  Chairman  Barbecue  and  Automo- 
biles. 
HI  iiiiiMmiiiii;iiiii;iiii!i;!iJii;iiii,iiTiPiii'i:^ 


A.  F.  Kerr,  Chairman  Reception  and  Ball  Com- 
mittee. 
J.  F.  Williams,  Chairman  Military  Program. 

For  any  further  information  address 

TEXAS  BANKERS  ASSOCIATION, 
Wm.  A.  Philpott,  Jr.,  Secretary, 

Dallas,  Texas. 

im 

ALIEN  DEPOSITORS  REASSURED. 

On  February  8th  the  State  Department  of  our 
government  sent  out  a  telegram  of  a  reassuring 
nature  to  aliens  in  this  country  who  have  money 
on  deposit  or  property.  This  message  was  printed 
in  the  Record  for  March. 

Vice-Governor  Hoopes  of  the  Federal  Reserve 
Bank,  Dallas,  acting  with  his  usual  despatch  and 
foresight,  had  this  reassuring  message  printed  in 
bold  type  on  stiff  cardboard,  suitable  for  hanging. 
These  placards  were  sent  not  only  to  every  member 
bank  in  the  Eleventh  District,  but  to  every  non- 
member  bank  as  w<?ll.  Accompanying  the  sign 
was  a  letter  of  explanation  signed  by  Mr.  Hoopes, 
urging  that  the  signs  be  prominently  displayed  on 
tellers  windows  and  in  banking  house  lobbies.  This 
is  just  another  demonstration  of  the  Federal  Re- 
serve Bank  officers'  desire  to  serve  the  banks  of 
the  Eleventh  District. 

If  it's  news,  send  it  to  The  Record. 
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IS  YOUR  BANK  EQUIPPED  WITH 

Chipped  Gold  Si^n  Tablets  ? 

Hundreds  of  Texas  banks  are  and  every  one  will  tes- 
tify to  the  ELEGANCE,  CHARACTER  and  LEGIBIL- 
ITY  of  the  signs,  also  that  they  do  not  tarnish  and  re- 
quire no  polishing  to  keep  them  bright,  clean  and  at- 
tractive. 

Discard  Your  Old  Worn  Out  Si^ns 

and  substitute  new  Chipped  Gold  Tablets  like  other 
banks  everywhere  are  doing.  You  will  be  complimented 
on  them  by  everyone. 

It  will  not  obligate  you  in  any  way  to  ask  for  esti- 
mates, samples  and  sketches.  Send  u^  a  photo,  cut  or 
rough  pencil  sketch  of  your  bank  and  indicate  where 
you  would  like  to  place  signs,  also  state  sizes  and  let- 
tering desired. 

Our  book  "BANK  SIGNS"  is  free  on  request. 

RAWSON  &  EVANS  CO. 


Washington  and  Halsted  Streets 


CHICAGO.  ILL, 
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ENCOURAGE  THE  FARMER. 

Universal  domestic  production  is  as  essential  at 
this  moment  as  universal  training.  Both  are  de- 
fense measures.  In  fact,  universal  training  or  other 
preparation  for  carrying  on*  the  war  now  at  hand 
cannot  be  continued  if  the  food  supply  fails.  This 
applies  to  America  first,  but  in  no  less  a  sense  does 
it  apply  to  the  Allied  Nations,  which  from  now  on 
must  be  considered  as  Allies  in  our  cause.  With- 
out abundance  of  food  supplies  they  cannot  hope 
for  success,  and  their  failure  means  future  disaster 
to  the  United  States. 

That  the  world  is  looking  to  America  for  food 
during  the  coming  year  is  a  truism.  The  crops  of 
the  Argentine  are  far  below  normal ;  those  of  Aus- 
tralia are  disappointing.  Russia  cannot  expect  to 
move  her  supplies  with  the  freedom  that  attends 
export  from  this  country.  If  she  had  any  great 
surplus  from  the  1915  and  1916  harvests,  as  gen- 
erally believed,  these  supplies  without  doubt  have 
been  dissipated  or  otherwise  removed  from  the 
surplus  list. 

America  must  till  the  soil  this  spring  and  sum- 
mer as  never  before.  Not  only  is  it  absolutely 
essential  that  the  agricultural  area  be  expanded, 
it  is  quite  as  important  that  intensified  and  diver- 
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War  Loans 

and  the 

United  States 

How  American  Wars  since  1776 
have  been  financed  and  these  War 
debts  discharged;  the  economic 
effect  of  War  loans  in  this  country 
and  in  Europe;  lessons  taught  by 
experience  and  the  opportunities 
offered  for  the  future  are  described 
in  a  booklet  entitled  "War  Loans 
and  the  United  States,"  issued  and 
sent  upon  request  by  the 

Guaranty  Trust  Company 
of  New  York 
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sifted  cultivation  be  taken  up.  It  is  not  altogether 
the  man  who  puts  in  great  fields  of  grain  who  is  to 
save  the  day.  The  small  producer,  down  to  the 
garden  patch  cultivator,  must  be  called  upon  to  do 
his  duty. 

This  nation  has  been  so  rich  in  agricultural  pro- 
duction, nature  has  been  so  bountiful,  in  affording 
yields  sufficient  to  supply  hitherto  existing  work 
deficiencies,  that  we  have  come  to  believe  that  food 
shortage  is  impossible.  Within  the  last  few  months 
a  sharp  realization  that  this  always  is  not  to  be  so 
has  been  forced  upon  us. 

The  signs  are  read  in  soaring  prices,  but  these 
arc  only  a  manifestation  of  shortage  existing  at  the 
point  of  production.  Why  existing  deficits  are  in 
evidence  will  not  be  discussed  here.  The  fact  that 
they  are  unnecessary  in  this  land  of  diversified 
climate  and  fertile  soil  is  the  main  point.  Nature 
is  not  always  kind,  but  she  is  benevolent  to  those 
who  will  assist  her.  She  works  hardest  for  those 
who  work  hardest  for  themselves.  These  observa- 
tions may  be  regarded  as  elementary.  Their  truth 
is  admitted  by  everybody,  and  their  application 
must  likewise  by  taken  to  heart. 

Nobody  in  America  is  going  to  starve,  nobody  is 
going  to  feel  food  shortage  physically,  and  there 
should  be  no  reason  after  the  advent  of  summer 
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why  anybody  should  feel  the  pinch  of  the  food  prob- 
lem financially.  But  we  will  have  to  regard  this 
question,  beginning  now,  from  a  different  stand- 
point. We  are  not  living  for  ourselves  alon'e,and  if 
this  war  is  to  be  brought  to  its  happy  conclusion 
in  the  interest  of  humanity,  as  President  Wilson 
so  aptly  puts  it,  the  United  States  must  become 
the  food  reservoir  of  the  world. 

The  millions  of  men  in  Europe  who  have  been 
taken  from  the  farms  and  their  daily  toil  to  sacri- 
fice their  lives  in  the  trenches  are  fighting  our  fight. 
Not  only  are  they  risking  their  all  in  our  behalf, 
but  their  families  at  home  are  suffering  as  a  result 
of  their  devotion  to  a  cause.  Will  we  then  be  re- 
calcitrant in  helping  them,  or  indifferent  to  our 
responsibility  now  after  having  for  more  than  two 
years  stood  aside  in  the  fight  that  concerns  us  as 
much  as  them? 

Financially  almost  any  degree  of  assistance  can 
be  extended,  and  no  doubt  will  be  rendered,  but 
the  true  patriot  is  he  who  will  provide  the  material 
means  of  sustenance,  either  directly  or  by  aid  in 
other  ways.  The  banks  of  the  United  States  have 
an  opportunity  as  never  before  to  show  true  pat- 
riotism by  encouraging  through  every  means  in 
their  power  the  extension  of  agricultural  produc- 
tion.    Other  things  can  wait. 

It  is  the  duty  of  the  banks  to  see  that  their  sur- 
plus funds  and  every  dollar  that  they  can  divest  to 
the  purpose  shall  be  placed  from  this  time  on  in 
channels  that  lead  to  bigger  crops.  If  through 
mistaken  policy  or  exercise  of  prudence  in  other 
times  commendable,  they  hold  aloof  from  this 
course,  then  they  will  bring  trouble  on  themselves 
quite  as  much  as  on  their  country. 


TRADE  ACCEPTANCES. 

Rapid  increase  in  the  use  of  bank  and  trade  ac- 
ceptances marks  the  development  of  a  new  form  of 
financing  in  this  country,  which  is  attracting  the 
attention  of  bankers,  business  men  and  investors. 
Opportunities  for  trade  expansion,  increased  credit 
and  desirable  investment  all  accompany  it  and  in- 
vite study. 

Prior  to  the  passage  of  the  Federal  Reserve  Act, 
one  of  the  particular  objections  to  our  existing  bank- 
ing system  was  the  absence  of  a  discount  market 
like  those  of  London,  Paris,  Berlin  and  other  Con- 
tinental centers  where  banker's  acceptances  could 
be  readily  sold.  Owing  to  a  construction  of  the 
National  banking  act  by  the  Supreme  Court,  our 
national  banks  were  not  permitted  to  issue  accept- 
ances, because  an  acceptance  is  in  effect  the  lending 
of  a  bank's  credit ;   and  that  the   Supreme   Court 


THE  YALE  SERVICE 

follows 

THE  YALE  TIMELOCK 

and  guarantees  its  maintenance 

in  a  condition  equal 

to  new. 

The  Yale  system  maintains  the  burg- 
lar proof  security  of  the  timelock — 
never  gives  the  burglar  a  chance.  The 
Yale  service  has  the  official  recommen- 
dation of  twenty-four  State  Bankers' 
associations. 

Your  new  Safe  and  Vault  should  be 
equipped  with  Yale  Triple  Timelocks, 
Yale  Combination  Locks  and  Yale 
Safe  Deposit  Locks. 


The  Yale  &  To  wne  Mfg.  Co. 

Bank  Lock  and  Inspection  Department 

Stamfordi  Conn. 
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M.  M.  GRAVES  COMPANY,  Irw. 


Cotton  Seed  Products 
HULLS,  CAKE, 
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M.   M.  GRAVES.   President 

Also 

Vice-President  of 

THE     HOUSTON     NATIONAL     EX 

CHANGE   BANK 
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HOUSTON,  TEXAS 
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d-ecided  national  banks  could  not  do.     Accordingly, 
this  country  had  no  open  discount  market. 

Today,  that  situation  is  radically  altered.  There 
is  in  this  country  a  healthy  and  constantly  expand- 
ing market  for  acceptances.  According  to  the  com- 
bined statements  of  the  report  of  December  27,  1916, 
national  banks  in  New  York  City  had  issued  accept- 
ances to  the  volume  of  $60,218,800.  The  combined 
reports  of  New  York  trust  companies,  as  of  Novem- 
ber 29,  1916,  showed  a  total  of  $77,540,200  for  cus- 
tomers' liabilities  on  acceptances.  And  according 
to  the  November  statements  last  year,  national 
banks  and  trust  companies  of  New  York  City  show- 


ed an  aggregate  acceptance  volume  of  $126,850,800. 

Although  the  acceptance  business  in  the  United 
States  has  been  in  operation  only  about  two  years, 
or  since  shortly  after  the  outbreak  of  the  European 
war,  it  is  being  developed  energetically  both  by 
bankers  and  business  men.  In  an  interesting  book- 
let issued  by  the  Guaranty  Trust  Company  of  New 
York,  that  institution  explains  the  details  of  this 
method  of  finance  and  the  rise  of  the  acceptance 
market.  In  the  fall  of  1914  the  Guaranty  Trust 
Company  of  New  York  was  the  only  institution  in 
New  York  City  accepting  sterling  drafts  payable  at 
a  future  date.     When  the  London  market  had  to 


Eliminate  Expensive  Transit  Charges 

OUR  transit  department  is  one  of  the  most  complete  in  the  State. 
We  have  recently  tripled  the  floor  space  occupied  by  this  de- 
partment. ^  We  are  in  a  strong  position  to  render  you  the  maximum 
of  prompt  and  economical  service  at  a  minimum  cost  because  of  the 
volume  handled,  the  efficiency  of  our  hundreds  of  direct  connections 
and  experienced  officers  and  employees. 

Our  transit  business  increased  85%  in  1916. 

Communicate  with  us  today  relative  to  handling  your  account  on 
a  profitable  basis  to  you. 

Houston  National  Exchange  Bank 
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"Resources  $10,000,000.00" 

MELVIN  ROUFF,  Asst.  Cashier. 
M.  M.  GRAVES,  Vice  Prcs.  JAKE  HURWITZ,  Asst.  Cashier. 

M.  P.  GEISELMAN,  Vice  Pres.  L.  D.  HARMES,  Asst.  Cashier. 

AUG.  De  ZAVALA,  Active  V.  P.  &  Cashr.       TOM  McDONALD,  Asst.  Cashier. 


"Proper  Accommodations 

HENRY  S.  FOX,  Jr.,  Pres. 
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W.  p.  SKILLMAN,  Active  V-Presldent 
H.  D.  ARDREY,  Cashier 


GEO.  W.  RIDDLE,   President 
No.  7 


A.   H.    ESTES,   Asst.   Cashier 
W.  H.  LEFTWICH.  Asst.  Cashier 


X^  First  State  Bank 

ff  DALLAS 


Capital  and  Surplus 
Total  Resources  over 


$    300,000 
4,000,000 


It  is  under  both  STATE  and  FEDERAL  Supervision,  and  oflEers  imexcelled  facilities  for  handling  the 

accounts  of  individuals,  firms  and  bankers. 
"Oldest  and  Largest  State  Bank  in  Texas."    Member  of  Federal  Reserve  Bank. 


restrict  its  acceptances  owing  to  conditions  arising 
from  the  war,  the  Guaranty  Trust  Company  imme- 
diately began  using  dollar  letters  of  credit  available 
in  New  York  instead  of  London. 

When  bills  were  offered  from  abroad,  drawn 
under  these  letters  of  credit,  the  Guaranty  Trust 
Company  bid  for  them.  So  did  other  banks.  As 
a  result,  discount  rates  were  lowered.  With  a 
clearing  of  the  situation  in  the  American  money 
market  in  the  beginning  of  1915,  bankers  and  brok- 
ers began  to  bid  freely  for  acceptances  and  gave 
every  indication  of  an  approaching  discount  market. 
The  acceptances,  however,  were  wanting  and  the 
Guaranty  Trust  Company  supplied  this  deficiency 
with  its  own  acceptances.  So  rapidly  were  these 
absorbed  that  the  discount  rate  fell  to  about  two 
and  one-half  per  cent.  Soon  the  possibilities  in  this 
new  line  of  financing  were  seen  throughout  the 
country  and  a  discount  market  was  quickly  devel- 
oped. 

The  superiority  of  the  trade  acceptance  over  the 
open  account  for  the  purchase  or  sale  of  goods  is 
now  perceived;  in  fact  its  power  to  broaden  the 
buying  field  of  the  merchant,  and  to  enable  the 
seller  to  handle  his  business  at  smaller  operating 
cost,  is  being  fully  recognized  throughout  the  coun- 
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try.  Briefly,  the  trade  acceptance  is  everything 
that  the  open  account  is  not.  It  gives  the  buyer 
credit  for  a  definite  instead  of  an  indefinite  time.  It 
is  of  service  to  the  seller,  for  he  can  take  the  ac- 
ceptance to  his  bank  and  discount  it  at  a  lower  rate 
than  is  accorded  to  any  other  commercial  paper. 
The  bank — not  the  seller — carries  the  credit,  and  all 
parties  to  the  transaction  are  placed  on  an  equitable 
basis.  Because  the  trade  acceptance  is  an  ac- 
knowledgement of  the  receipt  of  the  goods  and  a 
proof  of  the  validity  of  the  debt,  it  gives  stability 
to  commercial  credit  and  transforms  deferred  obli- 
gations into  definite  assets  and  liabilities. 

Another  form  of  acceptance  is  the  bank  accept- 
ance, which  consists  of  the  extension  of  a  bank's 
credit  to  a  customer  upon  an  agreed  basis.  When 
Brown,  in  New  York,  buys  of  Doe,  in  Galveston, 
and  arranges  with  a  bank  in  New  York  to  accept 
on  presentation  the  drafts  of  Doe,  with  documents 
attached.  Doe's  draft  on  the  bank  becomes  a  bank 
acceptance.  Again,  the  customer  can  draw  his  own 
draft  directly  on  the  bank,  the  latter  accepting  it 
for  payment  at  a  future  date.  In  this  form  the  ac- 
ceptance is  a  commercial  credit  bill.  The  accom- 
modation given  the  customer  under  an  acceptance. 


A  Reliable  Correspondent  for  44  years 

Most  Liberal  Treatment  Sound  Banking  Permits 

Highly  Intelligent  Handling  of  Collections 


ACTIVE  OFFICERS 


R,  H.  StewarU  President 

J,  Dabney  Day,  Viee-Pres. 

E.  W.  Rose,  VieePres. 

Lang  Wharton,  Cashier 

Stewart  D.  Beckley; 

AssU  Cashier 

Ray  Nesbitt,  Ass*t  Cashier 


Route  your  customers  to  us  when  they 
visit  Dallas.    We  will  serve  them 
cheerfully  and  acceptably  in  your  behalf 
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Tenison  National  Bank 


DALLAS,  TEXAS 

Officers  inimiiiiiiiiiiiiniiiiiiiiiiiiMiiiiiiiiiin^^^^^^^^  Capital       . 


E.  O.  TENISON.    - 
W.  D.  FELDER. 
H.  S.  KEATING.    - 
J.  C.  TENISON. 


President 

-  Vice-President 
Vice-President 

-  Vice-President 


Surplus 


$500,000.00 
$  1 00,000.00 


J.  D.  GILLESPIE.  -        -  Cashier 

E.  H.  TENISON.       Assistant  Cashier 
E.  L.  SNODGRASS,  Assistant  Cashier 


Banking  Accounts  Solicited  on 
the  Most  Favorable  Terms 


Directors 


M.  L.  BUCKNER. 

Secretary  and  Treasurer  Union  Terminal  Co. 

EARL  FAIN. 

Sec'y  and  Treas.  Shippers  Compress  &  Warehouse  Co. 

W.  D.  FELDER. 

W.  D.  Felder  6t  Co..  Cotton 

J.  D.  GILLESPIE.  Cashier 

H.  S.  KEATING.  Capitalist 


is  merely  a  loan  of  the  bank's  credit  responsibility 
until  he  can  procure  the  funds  elsewhere. 

Issued  for  commercial  purposes  or  against  actual 
business  transactions,  banks  and  trust  companies 
can  finance  through  acceptances  legitimate  business 
transactions  of  their  customers  properly  and  con- 
veniently;  while  they  can  also  invest  their  surplus 
money  therein,  at  profitable  rates,  and  with  the 
certainty  of  being  able  to  convert  them  at  any  time 
in  the  open  market.  For  short-term  investments 
acceptances  of  well-known  banking  institutions  are 
highly  desirable  since  they  are  guaranteed  by  the 
standing  and  credit  of  the  bank. 

RAYMONDVILLE  BANK  CELEBRATES. 

Raymondville — the  Raymondville  State  Bank 
on  March  5th  celebrated  its  tenth  birthday.  It 
was  opened  for  business  March  5th  1907,  and  was 
at  that  time  the  only  State  bank  in  this  section  of 
the  State.  There  were  two  other  banks  in  the  Rio 
Grande  valley  country,  both  national  institutions. 
The  Raymondville  State  Bank  was  the  fourth  bank 
south  of  Corpus  Christi. 

In  honor  of  the  event  the  bank  held  open  hous-. 
to  all  of  its  customers  and  friends  during  the  entire 
day  of   March  5th  and  each  caller  was  presented 


B.  R.  NEAL. 
Manager  Stanard-Tilton  Milling  Co. 

E.  H.  TENISON.  Assistant  Cashier 

E.  O.  TENISON.  President 

J.  C.  TENISON.  Vice-President 

W.  A.  WEBB. 
Chief  Operating  Officer  M.  K.  &  T.  Lines 


with  a  memento  of  the  occasion.  The  gentlemen 
received  a  leather  pocketbook  with  the  individual 
name  printed  in  gold  on  the  cover.  School  children 
who  came  in  a  body  were  presented  with  pocket 
savings  banks.  The  wives  of  the  officers  and  direct- 
ors held  a  reception  for  the  ladies  in  the  afternoon 
which  was  largely  attended  and  each  lady  received 
a  large  pot  grown  Bougainvillia. 

Officers  of  the  bank  are  C.  H.  Pease,  president, 
who  was  founder  and  first  cashier  of  the  bank; 
W.  F.  Sprague,  and  S.  L.  Gill,  vice-presidents;  and 
C.  W.  Stephenson,  cashier;  Mr.  Stephenson  began 
working  for  the  bank  in  1912  as  bookkeeper. 

HAS  BEEN  BANK  PRESIDENT  46  YEARS. 

Corsicana — In  honor  of  his  seventy-fifth  birthday 
and  his  forty-sixth  year  as  president  of  the  First 
National  Bank  of  Corsicana,  Captain  James  Garrity 
was  honored  by  the  directors  of  the  bank  in  the 
adoption  of  resolutions,  in  his  honor  Tuesday,  April 
3.  The  resolutions  were  signed  by  Charles  H. 
Allyn,  Charles  H.  Mills,  I.  N.  Cerf,  W.  M.  Tatum. 
A.  M.  Milligan,  L.  H.  Lee,  G.  J.  Heflin  and  J.  L. 
Whitesclle. 

If  it's  news,  send  it  to  The  Record. 
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inienor  lenison  National  Bank,  Dallas,  showing  friendly  floral  greetings  on  tne  opening  aay. 

rectors  are  M.  h.  Buckner,  Earl  Fain,  B.  R.  Neal, 
W.  A.  Webb,  W.  D.  Felder,  J.  D.  Gillespie,  H.  S. 
Keating,  E.  O.  Tenison,  J.  C.  Tenison  and  E.  H. 
T^nison. 


TENISON  BANK  IN  NEW  HOME. 

Several    thousand    people    visited    the    Tenison 


National  Bank  in  its  new  quarters  for  its  formal 
opening  on  April  2nd.  The  bank  is  installed  in  its 
new  home  on  Main  street,  near  Murphy. 

The  lobby  was  decorated  with  numerous  boquets 
sent  by  friends  of  the  institution.  These  were 
banked  about  in  a  neat  arrangement  presenting  over 
all  the  appearance  of  a  well  established  floral  house 
rather  than  a  bank.  The  interior  of  the  bank  is  in 
keeping  with  modern  architectural  design  and  con- 
venience. 

E.  O.  Tenison,  president,  received  many  tele- 
grams from  all  parts  of  the  country,  banks  and  in- 
dividuals congratulating  him  and  his  associates  upon 
entering  the  field  of  national  banks. 

Guests  were  presented  with  carnations  and  shown 
about  the  building  and  given  an  opportunity  to  in- 
spect the  vaults  and  other  modern  bank  facilities. 

The  bank  opened  with  a  capital  stock  of  $500,000 
and  surplus  of  $100,000. 

The  officers  are  E.  O.  Tenison^  president ;  W.  D. 
Felder,  H.  S.  Keating  and  J.  C.  Tenison,  vice-pres- 
idents; J.  D.  Gillespie,  cashier,  and  E.  H.  Tenison 
and  E.   L.  Snodgrass,  assistant  cashiers.     The  di- 


E.    O.    TENISON 
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COLLECTION 
BANK 

of  Chicago 

We  have  a  number  of  good  Texas  Corres- 
pondents and  desire  additional  connections. 
We  make  a  specialty  of  handling  Bill  of  Lading, 
cash  and  collection  items  and  will  be  pleased 
to  correspond  with  any  Texas  bank  which  may 
have  such  items  drawn  on  Chicago  and  Elast- 
ern  points.      Prompt,  intelligent  and  careful 


service. 


WE  INVITE  CORRESPONDENCE. 

Union  Trust  Company 

CHICAGO 

Capital  and  Surplus  $3  000,000.00 
Deposits  $33,000,000.00 

BSTABUSHBD  1869 


A.   T.    SCHWARZBACH 

A.  T.  SCHWARZBACH. 

In  the  list  of  nt^wly  elected  District  officers  of  the 
Texas  Bankers  Association,  printed  in  last  month's 
issue  of  the  Record,  Mr.  A.  T.  Schwarzbach  was 
erroneously  titled  **Cashier  First  National  Bank, 
Galveston/'  Mr.  Schwarzbach's  many  friends,  par- 
ticularly of  the  First  District,  where  they  elected 
him  secretary,  know  him  to  be  the  very  enterpris- 
ing and  affable  cashier  of  the  City  National  Bank 
of  the  Island  City.  He  has  that  inborn  pleasant- 
ness of  manner,  that  naturalness  of  approach  that 
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make  friends  for  him  quickly.  Mr.  Schwarzbach 
was  very  active  in  February,  during  the  meeting 
of  the  First  District,  in  helping  other  Galveston 
bankers  extend  the  "royally  glad  hand" ! 

1^ 

UNIQUE  HOG  CLUB  AD. 

In  announcing  that  it  would  finance  25  boys  and 
girls  in  the  purchase  of  a  well-bred  sow  for  each  the 
Continental  State  Bank  of  Van*  Alstyne  began  a 
large  display  advertisement  recently  as  follows: 

**The  directors  of  the  Continental  State  Bank  of 
Van  Alstyne  believe  that  more  attention  should  be 
given  to  hog  raising  in  this  community  and  as  evi- 
dence of  their  good  faith  in  the  integrity  and  wis- 
dom of  the  farmer  boys  and  girls  in  Van  Alstyne 
community,  the  Continental  State  Bank  proposes 
to  distribute  25  well-bred  sows  to  25  boys  or  girls 
between  the  ages  of  10  and  16  years. 

**It  must  be  understood  that  the  Continental 
State  Bank  is  not  in  the  hog  business  and  therefore 
has  no  hogs  to  sell  but  the  bank  will  assist  the  boys 
and  girls  in  purchasing  these  hogs  from  reputable 
breeders.  Every  effort  will  be  made  to  get  the  best 
breed  obtainable  that  will  be  best  adapted  to  our 
section.  The  hogs  will  all  be  inoculated  before 
they  are  distributed  to  prevent  cholera  and  they 
will  be  bred  to  a  registered  male." 


In  Times  of  Prospe 


and  of  panic  this  trust  company  has  been 
forging  ahead  steadily  in  all  branches  of 
its  work. 

We  offer  you  a  superior  banking  service 
by  a  trained  and  experienced  organiza- 
tion. Interest  paid  on  daily  balances. 
Surplus  funds  command  a  higher  rate. 
Let  us  make  you  a  proposition  in  regard 
to  your  New  York  business 

Capital  and  Surplus  $7,000,000 

MetropolitanTnist  Company 

of  the  City  of  New  York 
60  WALL  STREET 
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BANK   FURNISHES  HOLSTEIN   HEIFERS  TO  FARMERS  AT  COST. 

The  above  is  a  photograph  of  fifty-four  full  blood  Holstein  heifer  calves,  taken  in  front  of  the  State  National  Bank  of  Mt. 
Pleasant.  Ralph  M.  Love,  president  of  this  bank,  made  a  personal  trip  to  Illinois  and  purchased  these  cattle  for  the  farmer 
boys  of  the  Mt.  Pleasant  community.  The  calves  were  sold  to  the  boys  at  actual  cost,  their  notes  were  taken,  due  one  year 
from  date  and  bearing:  seven  per  cent  interest.  There  was  much  enthusiasm  displayed  by  the  boys  in  these  calves.  and 
officers  of  the  bank  declare  they  could  have  placed  several  other  car  loads  of  these  heifers.  Last  year  this  enterprising  bank 
furnished  Duroc  Jersey  sows  with  the  boys  over  the  county,  and  the  scheme  was  a  great  success — all  the  boys  making  enough 
to  pay  their  notes  from  their  pigs,  and  had  their  sows  left  as  surplus.  Officers  of  this  progressive  insitution  are:  Ralph  M.  Love, 
president;   C.   O.   Lide,   vice-president;   J.   B.   Rowland,   cahier;   and  H.  C.  Huckeba.  assistant  cashier. 


HERE'S  A  UNIQUE  VARIATION. 

There  is  a  flourishing  good-sized,  well-managed 
little  bank  in  West  Texas  that  has  the  distinction 
of  an  unusual  line  across  the  bottom  of  its  state- 
ment for  March  5th.  This  line  reads:  "No  officer 
or  director  borrows  money  from  this  bank."  The 
bank  is  the  First  State  Bank  of  Lamesa.  Ira  Smith 
is  cashier.  The  March  5th  statement  shows  total 
resources  of  $368,271.62,  with  deposits  of  $316,- 
602.04  and  loans  of  $188,085.53. 


HAND  GRIP  OFFERED  STATE  BANKERS. 

H.  C.  Poe  of  Tefmple,  vice-president  for  Texas 
of  the  State  Bank  Section,  American  Bankers  Asso- 
ciation, has  been  active  recently  in  urging  State 
banks  in  Texas  to  join  the  A.  B.  A.  To  stimulate 
interest  Mr.  Poe  has  announced  that  he  will  award 
as  a  prize  to  the  State  banker  who  secures  the  larg- 
est number  of  membership  applications  in  a  given 
time  a  very  handsome  and  substantial  alligator  skin 
hand-grip,  valued  at  $50.  The  contest  promises  to 
be  spirited'. 


Fort  Dearborn  National  Bank 

CHICAGO,  ILLINOIS 

Capital  and  Surplus  -  .  -  $2,500,000  DeposiU    ....      $42,000,000 


WILLIAM  A.  TILDEN,  President 
NELSON    N.    LAMPERT,    V-President 
HENRY  L.  KENT,  V-Presldent 
JOHN    FLETCHER,   V-Presldent 
QEORQE    H.   WILSON,   V-Pres. 
MARCUS   JACOBOWSKY,   V-Pres. 
E.   C.   TUBBS,   Cashier 


WM.   W.    LeQROS,  Asst.   Cashier 
CHAS.   L.  BOYE,  Asst.  Cashier 
WILLIAM    L.   McKEE,  Asst.  Cashier 
R.  J.   McKAY,  Asst.  Cashier 
WM.    E.   McLALLEN,  Asst.  Cashier 
H.   LAWTON,  Mgr.  Foreign   Dept. 


United  States  Depositary 


We  particularly  desire  the  accounts  of  banks.  Our 
oiBcer  in  charge  is  personally  acquainted  with  con- 
ditions in  your  section.  We  know  your  wants  and 
with  to  serve  you. 
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The  National  Park  Bank 


of  NEW  YORK 


Organized  1856 


CAPITAL ^ $    5,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS... 15,900,000.00 

DEPOSITS  (Dec.  27,  1916) 173,000,000.00 

OFFICERS 

President 
RICHARD    DELAPIELD 


GILBERT    G.    THORNE 
WILLIAM    O.    JONES 
GEORGE  H.   KRETZ 


Vlce-PretldenU 

JOHN  C.  VAN  CLEAP 
MAURICE   H.    EWER 
SYLVESTER  W.  LABROT 


Cashier 
ERNEST  V.   CONNOLLY 


Assistant   Cashiers 


WILLIAM  A.   MAIN 
FRED'K    O.    FOXCROFT 
J.    EDWIN    PROVINE 


PERCY  J.  EBBOTT 

DIRECTORS 


WILLIAM   E.    DOUGLAS 
HENRY    L.    SPARKS 
BYRON    P.    ROBBINS 


STUYVESANT    FISH 
CHARLES   SCRTBNER 
EDWARD    C.    HOYT 
W.    ROCKHILL   POTTS 


RICHARD    DELAPIELD 
FRANCIS   R.    APPLETON 
CORNELIUS   VANDERBILT 
GILBERT    G.    THORNE 

HORACE 


RICHARD    H.    WILLIAMS 
THOMAS    F.    VIETOR 
JOHN   G.    MILBURN 
WM.    VINCENT    ASTOR 
C.    STEBBINS 


JOSEPH    D.    OLIVER 
ROBERT    P.    PERKINS 
JOHN   JAY   PIERREPONT 
LEWIS  CASS  LEDYARD,  JR. 


Illi 


III! 


THE  CHASE  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 


Capital $  1 0,000,000 

Surplus  and  Profits  (Earned) 12,519,000 

Deposits  (March  5,  191 7) 299,842,000 


OFFICERS 

A.    BARTON    HEPBURN,    Chairman 


ALBERT   H.   WIGGIN,    President 


SAMUEL  H.  MILLER,  Vice  President 
EDWARD  R.  TINKER,  Vice  President 
CARL  J.   SCHMIDLAPP,   Vice   President 
GERHARD  M.  DAHL,  Vice  President 
ALFRED    C.    ANDREWS,    Cashier 
CHARLES   C.    SLADE,   Asst.    Cashier 
EDWIN  A.   LEE,  Asst.   Cashier 


HENRY  W.    CANNON 
A.    BARTON    HEPBURN 
ALBERT   H.    WIGGIN 
JOHN    J.     MITCHELL 
GUY   E.   TRIPP 


SEWALL   S.    SHAW.   Asst.   Cashier 

DIRECTORS 

JAMES    N.   HILL 
DANIEL  C.   JACKLING 
FRANK    A.    SAYLES 
CHARLES   M.    SCHWAB 
SAMUEL  H.   MILLER 


WILLIAM  E.  PURDY,  Asst.  Cashier 
CHARLES  D.  SMITH,  Asst.  Cashier 
WILLIAM  P.  HOLLY,  Asst.  Cashier 
GEORGE  H.  SAYLOR,  Asst.  Cashier 
M.  HADDEN  HOWELL.  Asst.  Cashier 
S.  FRED  TELLEEN,  Asst  Cashier 
ROBERT   I.    BARR,    Asst.    Cashier 


EDWARD  R.    TINKER 
HENRY   B.    ENDICOTT 
EDWARD    T.    NICHOLS 
NEWCOMB    CARLTON 
FREDERICK  H.  ECKER 


i  WE  RECEIVE  ACCOUNTS  OF 

as 

1  Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to 

g  meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 
1  FOREIGN  EXCHANGE  DEPARTMENT 


01 
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I  Tossing  Bouquets  to  | 

I  Texas  Bankers  J 

UNI  llllllllllilillllillilllilllllllllllillllllllllllilllliillllllllllllliH  1111 

(BelieviniT  there  are  many  modest  and  most  worthy  bankers 
In  the  smaller  cities  and  towns  of  Teicas  whose  names  are  seldom' 
seen  outside  the  columns  of  their  "home  paper",  The  Record 
proposes  each  month  to  print  under  the  above  caption  a  para- 
graph or  two  concerning  at  least  one  of  the  fellows  who  is  doing 
a  great  work  in  his  community.  If  you  know  of  one  such  man — 
be  that  man  YOU — do  not  hesitate;  send  in  the  "plans  and  speci- 
flcatlons",  and  a  photo,  and  trust  the  rest  to — The  Editor.) 


A  BANKER  AND  HIS  HOBBY. 


\ 


The  average  sage-brush  philosopher  will  tell  one 
that  it  is  absoultely  necessary  that  a  man  to  be  well 
balanced  and  strictly  up  to  his  best  in  all  his  en- 
deavors must  have  a  hobby — must  have  something, 


11"  Such  is  the  hobby  of  John  R.  Haven,  the  courte- 
Dus  csahier  of  the  First  State  Bank  of  Denison. 
Mr.  Haven,  or  "Johnnie"  as  his  host  of  Texas 
•'riends  call  him,  has  what  is  known  in  the  vernacu- 
lar as  "the  thrift  bug."  He  believes  it  is  quite  as 
mportant  to  teach  a  growing  child  thrifty  habits 
IS  to  feed  him  nourishing  food ;  for  the  proper  de- 
v^elopment  of  the  child's^ — and  his  father's  too — 
^ense  of  economic  values,  teaching  him  to  conserve 
his  talents  intelligently  is  of  equal  importance  to 
having  the  child  well  clothed,  argues  Mr.  Haven. 

These  are  not  mere  theories  with  Mr.  Haven. 
His  thrift  and  savings  hobby  engages  him  every  day 
in  the  year.  Recently,  through  his  efforts  the  thrift 
movement  in  Denison  received  substantial  impetus 
in  the  showing  of  the  motion  picture,  "The  Dollar 
and  the  Law,"  a  movie  designed  by  the  Savings 
Section,  A.  B.  A.,  particularly  to  aid  in  thrift  cam- 
paigns. Mr.  Haven  had  the  picture  shown  in  Deni- 
son until  every  school  child  and  most  every  school 
child's  parent  knew  it  by  heart.  In  conn'ection  the 
banks  of  Denison,  because  of  Mr.  Haven's  activity 
offered  prizes  to  the  children  for  thrift  essays,  etc. 
If  there  be  doubters  as  to  the  interest  any  given 
community  will  take  in  such  a  movement,  it  is  only 
necessary  to  hint  such  in  Mr.  Haven's  presence,  or 
drop  him  a  line. 

Besides,  Mr.  Haven  takes  a  personal  pride  in 
flaunting  his  thrift  hobby.  He  is  vice-president 
for  Texas  of  the  Savings  Bank  Section,  American 
Bankers  Association,  and  will  hob-nob  with  the 
"big  boys"  up  at  Briarcliff  at  the  A.  B.  A.  Council 
meeting  in  May.     However,  Mr.  Haven  will  return 

generally  outside  his  daily  routine,  to  relax  his  mind     to  T^exas  in  time  for  the  meeting  in  El  Paso.     He 

upon.     The  advantage  can  be  seen,  then,  to  have     hasn't  missed  a  State  Meeting  in  several  years. 

one's  hobby  rather  intimately  connected  with  one's 

business. 

— ^^— ™ ■' -^^1 "^' 


JOHN   R.    HAVEN 


If  its  news,  send  to  The  Record. 


0 


^. 


f^CIHE  advantage  of  buying  your 
l^pl  Diamonds  from  Everts  is  that  you 
1  iTO  I  have  selection  from  one  of  the 
largest  stocks  in  America.  One  unvary- 
ing low  price  to  all.  Everts  buys  direct 
from  the  cutters, 

ARTHUR  A.  EVERTS  CO. 

JEWELERS 
Main  and  Murphy  Sts. 


"^ 


3C 


DALLAS    « 
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p.  O.  WALTON.  Vloe-Presldent 
P.  T.  CHILiDS.  Vlc«  PTMldent 


J.  P.  DOWNING,  President 


O.  O.  MOORE.    Cashier 

V.  K.  TUOGLiB.  Ass't  Cashier 


New  England  National  Bank 

KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 

SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 
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FARM  LOAN  BANK  TO  OPEN  MAY  1. 

Houston — The  first  steps  toward  the  organiza- 
tion of  the  Tenth  District  Federal  Farm  Loan  Bank 
were  taken  March  26  when  the  directors,  at  their 
first  meeting,  drafted  and  signed  the  organization 
certificate.  When  this  is  approved  by  the  Federal 
Farm  Loan  Board  at  Washington  the  Houston 
bank  will  be  formally  organized,  authorized  to  dc 
business.  The  certificate  was  sent  to  Washington 
March  26.  The  interim  between  now  and  its  re- 
turn will  be  spent  by  the  directors  in  perfecting  th 
organization  of  the  bank,  selecting  a  location,  em- 
ploying clerking  help  and  appraisers  and  familiar- 
izing themselves  with  their  respective  duties. 

All  five  of  the  directors  and  the  registrar  were 
present  when  the  meeting  was  called  to  order  by 
President  M.  H.  Gossett  in  the  Rice  Hotel.  Mr. 
Gossctt  returned  during  the  latter  part  of  March 
from  Washington,  where  he  spent  several  days  in 
conference  with  members  of  the  Federal  Farm 
Loan  Board,  and  the  President  of  the  other  eleven 
farm  loan  banks.  There  the  plan  of  procedure  to 
be  applied  in  all  the  banks  was  explained  to  tb 
Bank  Presidents  by  the  members  of  the  Farm  Loan 
Board. 

J.  A.  Thompson  of  Taylor  is    Vice-President    of 
Houston  Bank,  Lieutenant  Governor  W.  P.  Hobby 


of  Beaumont  is  Secretary,  S.  A.  Lindsey  of  Tyler 
is  Treasurer  and  T.  J.  Caldwell  of  Austin  is  a  di- 
rector. He  and  the  four  officers,  who  are  directors, 
constitute  the  directorate  of  the  bank.  Charles  A 
Leddy  of  Greenville  is  Registrar  of  the  bank,  but 
not  a  director.  All  of  these  men  were  present  at 
the  first  meeting. 

"There  is  a  great  mass  of  detail  necessary  before 
the  bank  can  be  put  in  operation/'  said  Mr.  Gos- 
sett April  1.  "This  will  be  thrashed  out  as  rapidly 
as  the  directors  acquaint  themselves  with  the  re- 
spective work  each  is  to  perform  in  the  manage- 
ment of  the  bank.  We  will  obtain  our  charter 
within  a  few  days  and  the  bank  will  not  be  in  ex- 
istence until  that  time.  Then  it  will  require  sev- 
eral weeks  to  get  ready  for  the  purposes  for  which 
the  bank  is  created,  the  receiving  and  acting  upon 
applications  from  farm  loan  associations  for 
money  to  be  used  for  agricultural  purposes." 


HOMESTEAD  LAW  BROADENED. 

Houston — "I  am  extremely  gratified  to  know  that 
Governor  Ferguson  has  signed  the  naw  broadening 
the  provisions  of  the  homestead  law.  It  marks 
the  beginning  in  Texas  of  a  broader  and  brighter 
construction    of   the   term,   'improvements,* "     said 
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^^i^     T     AVE  you  tried'' 


Resources,  over  Two  and  One  Half 
Million  Dollars 

Commerce  Sendee''  for  the  handling  of  your  transit  items 


OFFICERS 


R.  M.  FARRAR. 


At  .  .... 

MI   and  collections?     Our  Transit  and  Collection  Department  is  in  a  high 

state  of  efficiency,  and  under  the  direct  supervision  of  the  Bank, 

lilillllllllllllllill        which  is  thoroughly  familiar  with  that  branch   of   banking. 

When  in  Houston  we  will  be  pleased  to  have  you  visit  us  in 

our  new  home.  Gulf  Building,  corner  Main  St.  and  Rusk  Ave. 


President 


L  W.  REYNOLDS.  Vice-President 
P.  P.  DEARING.  Active  Vice-Pres. 
SAM  TAUB.     .    .     Vice-President 

P.  S.  PARK.  Jr Cftchier 

A.  F.  FISHER.  .  Ass't  Cashier 
J.  A.  PEARSON.  Jr.  Ass't  Cashier 


The  National  Bank  of  Commerce 


CAPITAL,  $500,000.00 


SURPLUS  and  PROFITS,  $70,000.00 
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President  M.  H.  Gossett  of  the  Federal  Land  Bank 
of  Houston  recently. 

"However,  the  enactment  of  the  bill  into  a  law 
does  not  mean  that  the  bank  is  not  going  to  be  very 
cautious  in  loaning  this  money.  We  shall  proceed 
in  a  most  orderly  and  conservative  manner  regard- 
ing the  new  law  until  it  has  been  proved  in  the 
supreme  court  that  it  will  hold  as  to  its  constitu- 
tionality. This  can  be  brought  about  very  quickly 
with  a  friendly  suit,  which  will  be  instituted  at  the 
earliest  possible  moment." 

NEW  BANK  OFFICALS  ENTERTAINED. 

Houston — M.  H.  Gossett,  President  of  the  new 
Farm  Land  Bank  of  Texas  and  various  other  offi- 
cials of  that  institution,  were  honor  guests  on  the 
afternoon  of  March  28  of  the  Chamber  of  Commerce 
at  an  informal  reception,  held  in  their  rooms.  From 
4  to  6  o'clock  business  men  and  many  public- 
spirited  citizens  called  to  greet  Mr.  Gossett  and  his 
board  of  officers.  No  formal  invitations  were  is- 
sued, the  local  press  announcing  the  affair  in  their 
afternoon  papers.  President  R.  W.  Weir  of  the 
Chamber  of  Commerce  and  other  officials  of  the 
organization  introduced  the  guests  of  honor. 

FARM  LOAN  ASSOCIATIONS. 

Farm  Loan  Associations  have  been  organized  in 
the  following  communities  since  the  list  printed  in 
last  month's  Record: 

Snyder,  Dallas,  Colorado,  Mercedes,  Olncy, 
Paducah,  Burnet,  Richardson,  Brownwood,  Mexia, 
Three  Rivers. 

BANK  IS  ARMY  FISCAL  AGENT. 

The  Dallas  Reserve  Bank  has  been  made  fiscal 
agent  for  the  United  States  Army  in  this  district, 
Chairman  W.  F.  Ramsey  announced  March  30. 
Payment  of  salaries  and  for  supplies  to  soldiers  will 
be  made  through  the  bank,  which  has  furnished 
$2,000,000  of  the  $50,000,000  loan  to  the  Govern- 
ment as  an  emergency  measure. 

MR.  DELANO  MEETS  WITH  DIRECTORS. 

Frederick  A.  Delano,  a  member  of  the  Federal 
Reserve  Board,  attended  the  monthly  meeting  of 
the  Board  of  Directors  of  the  Federal  Reserve 
Bank  of  Dallas  March  27.  All  members  were  pres- 
ent.    Routine  business  only  was  transacted. 

After  the  meeting  the  directors  and  M.  Delano 
went  to  Fort  Worth,  where  they  were  the  guests 
of  the  Fort  Worth  Clearing  House  Association  at 


luncheon, 
night. 


Mr.  Delano  left  for  Atlanta  the  same 


NEW  CISCO  BANK  OPENS. 

Cisco — Officials  of  the  Guarantee  State  Bank  of 
this  city  opened  the  bank  for  business  Tuesday, 
March  20.  The  new  bank's  equipment  is  modern 
in  every  detail  and  will  compare  with  any  first- 
class  banking  institution  in  the  West. 

The  following  business  men*  and  capitalist  of 
Eastland  County  are  the  new  bank's  officers: 
John  H.  Garner,  President ;  C.  H.  Free,  First  Vice- 
President;  R.  Lee  Poe,  Second  Vice-President;  A. 
Spears,  Cashier;  M.  S.  Stamps,  Assistant  Cashier. 
Directors:  John  H.  Garner,  C.  H.  Fee,  R.  Lee 
Poe,  A.  J.  Olson  and  A.  Spears. 

The  outlook  for  the  banks  prosperity  are  flatter- 
ing indeed. 

ARKANSAS  BANKERS  TO  MEET. 

Engraved  invitations  of  elegance  and  taste  have 
been  sent  out  bidding  delegates  and  guests  to  the 
27th  annual  convention  of  the  Arkansas  Bankers 
Association  convention  to  be  held  in  Hot  Springs 
on  April  25  and  26.  A  very  attractive  program  has 
been  arranged  by  Secretary  Wait. 


CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 

Austin,  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 
$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER.  President 
WILLIAM  BOHN.  Vice-President 
R.   E.  CHAMBERS.  Cashier 
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LAREDO'S  NEW  BANK  OPENS. 

Ladero — On  Monday  morning,  April  9th,  Lar- 
edo's newest  banking  institution,  the  Merchants 
State  Bank  &  Trust  Company,  capital  $125,000, 
opened  its  doors  for  business.    It  was  an  auspicious 
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The  Bankers  Trust  Coe 


-OF  WACO,  TEXAS' 


Capital   and  Surplus,  $616,000 

EDWARD   ROTAN,    Prealdent 

W.    J.    NBALB^^ Vica-P*-68ldent 

E.    W.    MARSHALL.. Vice-President 

GEO.   V.   ROTAN . Secretary 


B.  H.   SCHROEDBR...- 


..Treasurer 


We  0£Fer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 
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G.    E.    LrANGFORD 

Opening,  successful  in  every  way  as  the  report  of 
the  first  day's  business  published  below  will  dem- 
onstrate : 

Loans  $27,428.87;  cash,  $225,646.52;  deposits, 
$131,776.64;  resources,  $256,825.39. 

One  of  the  greatest  proofs  of  the  progressiveness 
and  safe  methods  which  is  to  feature  the  manage- 
ment of  this  bank  is  the  fact  that  Cashier's  Check 
No.  1  is  in  amount  $20,  made  payable  to  the  Texas 
Bankers  Association,  and  is  for  this  new  institu- 
tion's membership  dues  for  1917.  G.  E.  Langford, 
cashier  of  the  bank,  and  moving  spirit  in  its  organi- 
zation, was  a  well-liked  and  affable  State  Bank  Ex- 
aminer, widely  known  to  Texas  bankers.  Friends 
of  Mr.  Langford,  who  are  acquainted  with  his  safe 
judgment,  predict  success  from  the  start  for  Lar- 
edo's new  bank. 

NEW  BANK  AT  WINGATE. 

Wingate — The  Security  Bank  of  Wingate 
opened  its  doors  for  business  on  February  26,  and 
is  enjoying  liberal  support  in  this  community.  J. 
Ward  Boyce,  formerly  cashier  of  the  First  State 
Bank  of  Buffalo  Gap  is  the  active  spirit  in  the  or- 
ganization, as  the  cashier.  J.  W.  Dixon  is  president 
and  J.  D.  Dunn  is  vice-president.  These  officers 
with  Mr.  Boyce  and  the  following  men  compose 
the  directorate:  Jno.  G.  McAdams,  D.  B.  Diggs, 
and  Duncan  Hensley.  The  institution  was  primar- 
ily organized  as  a  branch  of  the  Winters  State  Bank. 
Its  management  is  in  very  safe  hands. 
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"FOREIGN  BONDS" 

Russian;  French;  Anglo-French;  Italian;  American 
Foreign  Securities  Co.;  English. 

••STOCKS" 

Houston  Oil  Co.;  Pierce-Fordyce  Oil  Ass'n;  Pierce 
Oil  Corporation;  Magnolia  Petroleum  Co.;  Cen- 
tral Petroleum  Co.;  Union  Oil  Co.  of  California; 
Sinclair    Oil;    Texas   Co.;    Oklahoma   Prod.    & 
Ref.  Co. 
Ainr  OF  ABOVE  BOUGHT,  SOLD   Ain>   QUOTED. 
We  Buy,  Sell  and  Quote  Texas  Stocks  and  Bonds  of  all  kinds,  and  exe- 
cute orders  for  any  amount  of  New  York  listed  Stocks. 

SHERWOOD   &  KING 

Sttccassort  to  WM.  B.  KING  &  CO.  (Est.  1875) 

Stocks  and  Bonds    -    Houston,  Texas 

Members  Texas  Bankers  Assodatioii 
Members  Houston  Cotton  Bxchasce 


The  Texas  Land  and  Mortgage 
Company,  Limited 

ESTABLISHED  1882 

Lends  money  on  improved  Farms  and 
Ranches  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  suit  customer. 


Apply  to 

A.  G.  WOOD,  Gen'l  Manager 

p.  O.  Box  1089  Dallas,  Texas 

Office:    Northwest  Corner  Gemmerce  and  Field  Sts. 


CHARTER  ISSUED  TO  NEW  EL  PASO  BANK. 

El  Paso — A  charter  has  been  issued  by  the  Comp- 
troller of  the  Currency  to  the  newly  organized. 
Border  National  Bank  of  El  Paso,  capitalized  at 
$200,000. 


ANOTHER  DALLAS  INSTITUTION. 

The  Southern  Banking  Co.,  capitalized  at  $10,000, 
has  been  incorporated  by  M.  B.  Shannon,  Ed  Good- 
man and  H.  A.  Stude.  ^^ 
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Means  renewed  activities 

among  your  stockmen. 

Your  interests  and  theirs  are 

best  served  thru  a  connection  with 


The  Live  Stock  Exchange 
National  Bank. 

OF  CHICAGO 
NEW  BANK  AT  COLORADO. 
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Commissioner  of  Banking  Austin  March  30  grant- 
ed a  certificate  of  authority  to  do  business  in  Texas 
to  the  First  State  Bank  of  Colorado,  Mitchell  coun- 
ty, capital  stock  $30,000.  This  is  a  guaranty  fund 
bank.  J.  H.  Bullock,  (county  judge),  is  president; 
Vice  President  is  G.  B.  Slaton  of  Westbrook,  and 
A.  A.  Dorn  is  Cashier  of  the  new  instituion. 

NEW  STATE  BANK  AT  FLYNN. 

Flynn — A  State  Bank  has  been  organized  at 
Flynn  with  a  capital  stock  of  $10,000.  O.  Wiley,  of 
Jewett,  was  elected  President;  Geo.  T.  Rouse,  of 
Flynn,  and  A.  L.  Lipscomb,  of  North  Zulch,  Vice- 
Presidents;  Frank  Payne,  of  North  Zulch,  Cashier; 
J.  V.  Reed,  of  Flynn,  Assistant  Cashier.  W.  E., 
J.  M.  and  B.  Reed,  of  Flynn,  and  P.  B.  Shannon,  of 


North  Zulch,  Directors.     A  substantial  brick  bank 
building  will  be  erected  for  the  new  bank. 

W.  D.  LACY  OF  WACO  DIES. 

Waco — Injuries  received  on  March  5th,  when  he 
slipped  and  fell  on  the  ice  on  his  front  gallery,  was 
the  indirect  cause  of  the  death  on  March  16  of  W. 
D.  Lacy,  President  of  the  Citizens  National  Bank 
of  Waco,  and  one  of  the  best  known  bankers  i 
Texas.     He  had  been  in  ill  health  for  several  years. 

Mr.  Lacy  came  to  Waco  in  1882  and  was  Presi- 
dent for  many  years  of  the  Bell  Water  Company 
until  the  city  bought  the  plant.  He  served  as  a 
member  of  the  old  City  Council  and  had  been  a 
Mason  for  more  than  fifty  years.  He  was  a  director 
of  the  Texas  Electric  Railway  Company  and  presi- 
dent of  the  Clifton  Manufacturing  Company  of 
Waco. 

Mr.  Lacy  was  born  in  Kentucky  and  was  a  Con- 
federate Veteran. 

Besides  his  widow,  he  is  survived  by  two  sons 
and  five  daughters,  Walter  and  Will  Lacy,  Mrs.  F. 
L.  Miller,  Mrs.  A.  T.  Clifton  and  Miss  Lala  Fay 
Lacy  of  Waco,  Mrs.  Beverly  Hardin  of  Hillsboro 
and  Mrs.  Guy  F.  Witt  of  San  Antonio.  A  sister 
of  Mr.  Lacy  resides  in  Fort  Worth. 

"TAILOR  BANK  DIRECTOR"  DIES. 

Yoakum — J.  R.  Kirchhoff,  a  director  in  the  Yoak- 
um State  Bank,  who  had  the  remarkable  record  of 
having  never  missed  a  directors'  meeting  since  the 
organization  of  the  bank  11  years  ago,  died  of  heart 
failure  on  March  6th.  He  had  accumulated  quite  a 
considerable  fortune,  and  had  the  distinction  of  be- 
ing the  only  tailor  in  Texas  who  was  serving  as 
bank  director. 

KANSAS  CITY  BANKER  DIES  SUDDENLY. 

Kansas  City — Lee  Clark,  chairman  of  the  board 
of  directors  of  the  Interstate  National  Bank  of  this 
city,  died  suddenly  April  11  of  apoplexy.  Mr.  Clark 
was  the  principal  stockholder  of  the  Interstate 
National  Bank.     He  was  69  years  old. 

1^ 

If  its  news,  send  to  The  Record. 


^^ 


Located  In  Dallas^  the  great  commercial  center  of  the  Southwest.    Founded  In  1897.    The  most  reputable  and  reliable  Busi- 
ness College  In  Texas.    Bookkeeping,  Banking,  Corporation  Accounting,  etc.,  taught  by  experts.    Write  for  Catalogue. 
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PROMOTION  AT  EAGLE  PASS. 

Eagle  Pass — R.  T.  Morgan,  bookkeeper  eight 
years  in  the  First  National  Bank  here  was  recently 
elected  assistant  cashier  of  this  enterprising  insti- 
tution. Mr.  Morgan  has  many  friends  who  have 
learned  with  pleasure  of  this  deserved  promotion. 

LEHMAN   SUCCEEDS   GATTON. 

Rosenberg — E.  L.  Lehman  has  been  elected  to 
succeed  O.  H.  Gatton  as  Assistant  Cashier  of  the 
Rosenberg  State  Bank. 

CRADDOCK  GOES  TO  KENNARD. 

Crockett — Dan  P.  Craddock  has  resigned  his 
place  with  the  First  National  Bank  of  Crockett  to 
accept  the  cashiership  of  the  Kennard  State  Bank. 
He  is  succeeded  here  by  Donald  Moore. 

1^ 

W.  L.  Edmond,  cashier  of  the  First  State  Bank 
&  Trust  Company  of  Waco,  has  been  elected  pres- 
ident of  the  Waco  Y.  M.  B.  L.,  a  very  progressive 
organization.  Mr.  Edmond  succeeds  Robert 
Dupree,  cashier  of  the  First  National  Bank,  Waco. 

PROMOTION   IN   DALLAS   BANK. 

At  the  meeting  of  the  board  of  directors  of  the 
American  Exchange  National  Bank,  Robert  V.Sand- 
ers and  E.  J.  Gannon  Jr.  were  elected  assistant 
cashiers.  Both  young  men  have  been  with  the  big 
financial  institution  for  a  number  of  years  and  their 
promotions  come  through  merit. 

VALLEY  MILLS  CHANGE. 

Valley  Mills — Ben  McCollum,  cashier  of  the  Cit- 
izen State  Bank  here  has  resigned  his  position  and 
accepted  a  position  in  the  Alexandria  Bank  as  cash- 
ier and  manager. 

CHANGE  OF  CASHIERS  AT  ROBY. 

Upon  the  resignation  of  H.  J.  Hadderton  as 
cashier  of  the  First  National  Bank  of  Roby,  L.  Ford 
has  been  elected  to  the  cashiership  by  the  directors 
of  the  institution.  Mr.  Ford  entered  upon  his  of- 
ficial duties  March  1. 

DENTON  BANK  FURNISHES  PIGS. 

Denton — The  First  Guaranty  State  Bank  of  Den- 
ton has  purchased  twenty-five  registered  pigs  to  be 
furnished  metnbers  of  the  boys'  pig  clubs  in  the 
county.  The  pigs  will  be  sold  to  the  boys  on  time 
at  6  per  cent  interest,  and  the  bank  will  accept  the 
personal  note  of  the  boys. 
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BANK  ORGANIZES  BOYS'  HOG  CLUB. 

Roanok-e — The  Continental  State  Bank  here  is 
oraginizng  a  Boys'  Hog  Club  which  will  enable 
about  fifty  boys  to  get  hogs  through  the  bank  for 
breeding  purposes.  Quite  an  interest  is  being 
manifested  and  there  have  been  a  number  of  appli- 
cations made  for  membership  to  Cashier  B.  L. 
Jones,  who  is  conducting  the  move. 

1^ 

FLOURISHING  AT  4  DAYS  OLD. 

When  the  March  5th  statements  were  called  the 
Lovelady  State  Bank  was  just  four  days  old.  Its 
resources,  $36,718.59,  and  $11,648.88  deposits.  Pres- 
ident of  the  new  bank  is  K.  D.  Lawrence,  who  was 
sole  owner  for  many  years  of  Montgomery  &  Law- 
rence, private  bankers.  Cashier  is  W.  V.  Henson, 
formerly  with  the  First  State  Bank  of  Henderson. 
Other  directors  arc  H.  H.  Larue,  A.  A.  Waller, 
W.  E.  Elkins  who  is  also  vice-president,  T.  M. 
Sherman,  Jr.,  Jas.  S.  Shiver,  and  G.  Q.  King.  The 
bank  expects  to  be  in  its  new  building  by  April  15th. 
The  new  quarters  are  equipped  with  new  and  mod- 
ern fixtures  and  present  a  very  artistic  appearance. 

1^ 

SHAMROCK  BANK  EIGHT  YEARS  OLD. 

Shamrock— Officers  of  the  F.  &  M.  State  Bank 
of  this  place  recently  celebrated  the  eighth  anni- 
versary of  that  institution's  founding.  In  making 
announcement  of  this  fact  their  big  display  adver- 
tisement in  a  local  paper  reads : 

"On  February  1st,  1909  this  bank  opened  its  doors 
for  business,  and  at  the  close  of  business  the  first 
day  had  twenty-nine  customers  with  a  total  of 
19,997.56  deposits.  Since  that  day  we  have  enjoyed 
a  steady  and  consistent  growth  until  now  our  cus- 
tomers number  into  the  hundreds,and  our  deposits 
on  February  1st,  1917,  were  $273,980.83.  In  the 
future  the  same  policies  will  be  followed  that  have 
been  in  the  past.  At  all  times  we  invite  interviews, 
and  are  desirous  of  new  business  on  a  mutually 
profitable  basis." 

Officers  ars :  E.  L.  Woodley,  president ;  S.  W. 
Norwood,  vice-president ;  O.  T.  Nicholson,  cashier ; 
B.  F.  Holmes,  assistant  cashier. 

M 
CHAS.  FLATO  IN  NEW  YORK. 

The  many  friends  of  Chas.  H.  Flato,  Jr.,  of  Kings- 
ville,  will  be  happy  at  the  news  that  he  very  suc- 
cessfully underwent  a  minor  operation  in  New  York 
during  the  last  days  in  March. 

1^ 

BOYD  BANKER  OPERATED  ON. 

Boyd — W.  P.  Cook,  cashier  of  the  Continental 
State  Bank,  was  operated  on  for  appendicitis  at  a 
Fort  Worth  sanitarium  March  19. 
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BOND  LEAVES  TERRELL  BANK. 

Terrell — The  resignation  of  Paul  T.  Bond  as  as- 
sistant cashier  of  the  First  State  Bank  of  this  city 
has  been  announced.  For  the  past  six  years  Mr. 
Bond  has  been  connected  with  this  institution. 

For  the  present  Mr.  Bond  will  make  his  home  in 
Kaufman,  taking  a  much  needed  and  hard  earned 
rest.    His  successor  has  not  yet  been  announced. 


WALLACE  WITH  WYLIE  BANK. 

Wylie — W.  F.  Wallace  has  been  elected  active 
vice-president  of  the  First  State  Bank  of  Wylie; 
and  Earl  Hogge  was  recently  chosen  cashier  of  this 
institution.  Mr.  Wallace  was  formerly  connected 
with  the  First  National  Bank  of  Omaha,  before  the 
recent  liquidation  of  that  bank. 

Mr.  Wallace  succeeds  George  W.  Jalonick  Jr. 
Mr.  Wallace  was  reared  in  Omaha,  Morris  County. 
He  graduated  from  Sam  Houston  Normal,  class  of 
1910.  He  served  as  cashier  of  the  First  National 
Bank  of  Omaha  for  six  years. 


CROSBYTON   BANK  INCREASES   CAPITAL. 

A  recent  communication  from  Jno.  W.  Baker, 
cashier  of  the  Citizens  National  Bank  of  Crosbyton, 
reads  in  part  as  follows : 

"We  are  pleased  to  announce  that  we  have  in- 
cr<?ascd  our  capital  from  $25,000  to  $40,000  and  our 
surplus  from  $5,000  to  $8,000.  Our  business  has 
increased  400  per  cent  and  we  feel  quite  well  pleas- 
ed with  its  progress.  Ninety-nine  per  cent  of  our 
stock  is  owned  by  our  local  people." 

Officers  of  this  bank  besides  Mr.  Baker  are :  L.  B. 
Culwell,  president  and  W.  L.  Baker,  assistant 
cashier. 


BANKS  INCREASE  CAPITAL. 

The  First  National  Bank  of  Kemp  has  had  an 
amendment  to  its  charter  approved  which  increases 
its  capital  from  $50,000  to  $75,000. 

The  First  State  Bank  of  Point  has  increased  its 
capital  from  $15,000  to  $25,000. 

The  Citizens  State  Bank  of  Alice  announces  the 
increase  recently  made  in  its  capital,  from  $35,000 
to  $60,000. 


ATASCOSA  BANKERS  PROGRAM. 

Jourdanton — Th-e  following  program  was  rendered 


at  a  meeting  of  the  Atascosa  County  Bankers'  Asso- 
ciation March  30,  in  Jourdanton : 

Invocation,  Rev.  Roy  Hutchins. 

Address  of  Welcome,  Hon  Jas.  A.  Waltom. 

Response,  A.  J.  Gidley,  cashier  Lytle  State  Bank, 
Lytle,  Texas. 

President's  address,  H.  F.  Smith,  president  First 
National  Bank,  Pleasanton,  Texas. 

Business  session. 

Discussion — Topic:  "The  Bank  as  a  Commun- 
ity Developer,"  led  by  S.  H.  Flake,  cashier  Farmers* 
Bank,  Leming,  Texas. 

Musical  numbers  were  included,  and  the  public 
was  invited  to  attend. 


WAXAHACHIE  BANKS  CONSOLIDATE. 

Waxhachie — A  deal  was  closed  April  10,  where- 
by the  Guaranty  State  Bank  and  the  State  Bank 
and  Trust  Company  were  merged  under  the  name 
of  the  Guaranty  Bank  and  Trust  Company.  The 
merged  institutions  will  occupy  the  Guaranty  State 
Bank's  building.  The  capital  stock  of  the  merged 
institution  will  be  $200,000. 


BANKERS  AND  CATTLEMEN  JOIN  HANDS. 

At  the  recent  Fat  Stock  Show  at  Fort  Worth, 
Joe  Hirsch  made  such  a  stirring  address  on  the  im- 
portance of  stressing  the  cattle  industry,  the  feed- 
ing of  beef  cattle  in  Texas  particularly,  that  the 
Cattle  men  appoint<id  a  committee  to  confer  with  a 
similar  committee  from  the-  Texas  Bankers  Asso- 
ciation as  to  just  what  steps  could  b«  taken  best 
to  carry  on  a  campaign  having  for  its  object  the 
stimulation  of  the  cattle  industry  in  Texas — espec- 
ially the  increasing  of  beef  cattle  feeding  within 
our  state. 

President  Callan  of  the  Cattlemen  appointed  the 
following  committee  to  represent  the  cattle  inter- 
ests :  A.  H.  McFadden,  Victoria ;  J.  E.  Bogg-Scott. 
Coleman;  M.  Sansom,  Fort  Worth;  J.  W.  Cook, 
Beeville ;  Thos.  F.  Moody,  Canadian. 

President  Butler  of  the  Texas  Bankers  Associa- 
tion appointed  the  following  committee  for  the 
banking  interests :  Chas.  H.  Flato,  Kingsville ;  Ox- 
sheer  Smith,  Cameron;  W.  W.  Woodson,  Waco; 
W.  P.  Andrews,  Fort  Worth ;  D.  W.  Cooley,  Hous- 
ton;  R.  E.  Huff,  Wichita  Falls;  Walter  Connally, 
Tyler ;  Joe  Hirsch,  Corpus  Christi,  and  W.  G.  Breg, 
Dallas. 

Mr.  Breg  is  chairman  of  the  combined  committee 
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and  has  called  the  conference  for  Tuesday,  April 
24,  11  a.  m.,  in  the  parlors  of  the  Oriental  Hotel, 
Dallas. 

NON-MEMBERS    CONTINUE    TO    ENROLL. 

The  few  remaining  banks  in  Texas  which  are  not 
members  of  the  Texas  Bankers  Association  con- 
tinue to  enroll  from  day  to  day.  Indications  are 
that  with  added  pressure  and  influence  brought  to 
bear  by  the  willing  work  of  officials  of  the  associa- 
tion, soon  the  State  will  have  almost  a  unanimous 
membership.  The  total  membership  April  10  was 
1,470,  the  highest  previous  figures  were  in  1913 
when  the  membership  rolls  reached  1,388.  It  is 
the  desire  of  the  officers  of  the  association  that  the 
figures  total  1,500  by  the  time  of  the  El  Paso  con- 
vention, middle  of  May.  This  will  be  quite  likely 
when  a  few  delinquents — banks  who  have  been 
members,  but  which  have  not  paid  their  dues  this 
year  and  cannot  be  classed  as  members  now — pay 
their  membership  dues.  A  big  majority  of  these 
delinquent  cases  are  pure  oversights;  some  where 
mail  has  gone  astray,  etc. 

Members  recruited  since  the  last  list  published, 
March  15,  from  the  non-members  and  new  banks 


are: 


Ashland— Guaranty  State  Bank 
Berclair— Berclair  State  Bank 
Settle— First  State  Bank 
Blue  Ridge — Security  State  Bank 
Brad  sha w— Bank  of  Bradshaw 
Buena  Vista— Farmers  State  Bank 
Chandler— Citizens  Guaranty  State  Bank 
Cisco— First    Guaranty    State    Bank. 
Clyde — First  Guaranty  State  Bank 
Dallas— Federal  Reserve  Bank. 
Eden— Eden  State  Bank 
Fullbrlght— Guaranty  State  Bank 
Harwood— First  State  Bank 
Hutchlns— Citizens  Guaranty  State  Bank 
Laredo— Merchants  State  Bk.  &  Trust  Co. 
Megrargel— First  State  Bank 
Moran — First  National  Bank. 
Ore  City- Guaranty  State  Bank 
Ovilla — Farmers  &  Merchants  Bank 
Perrln— First  State  Bank 
Poteet— First   State   Bank 
Ralls— First  State  Bank. 
Red  Oak— L.  F.  White  &  Son 
Rosewood— First  State  Bank 
Sherwood— First  Bank  of  Sherwood 
Sprinar— Springr  State  Bank  .  „   ^ 

Sulphur  Springs— Guaranty  S.  B.  &  T.  Ca 
Wacf»— National  City  Bank 
White  Deer— First   State   Bank 
Wingate— The   Security   Bank. 


BANK  TO  RESTORE  POSITIONS. 

The  Board  of  Directors  of  the  Security  National 
Bank,  Dallas,  passed  a  resolution  assuring  the  em- 
ployes of  the  bank  who  may  wish  to  join  the  army 
that  their  places  will  be  open  to  them  after  the  war 
and  at  the  salaries  they  were  receiving  when  they 
enlisted. 

GOVERNOR  SIGNS  BANK  BILL. 

Austin — The  Governor  signed  the  Senate  Bill 
No.  182,  revising  the  State  banking  code.  Among 
other  things,  it  requires  bank  directors  to  take  oath 


of  office;  bank  charter  amendments  to  be  filed  in 
the  banking  department;  imposes  a  penalty  on  the 
bank  officer  accepting  a  commission  for  making 
a  loan*;  provides  for  an  increase  or  decrease  in 
directors  without  amending  charter ;  and  raises  the 
pay  of  bank  examiners. 

TO  MAKE  DRAFTS  LEGAL  TENDER. 

A  plan  whereby  Federal  reserve  drafts  from  mem- 
ber banks  would  be  legal  tender  the  same  as  New 
York  exchange  is  being  worked  out  by  the  Federal 
Reserve  Board,  according  to  R.  L.  Van  Zandt,  gov- 
ernor of  the  Dallas  Federal  Reserve  Bank,  who  re- 
turned April  9  from  a  conference  of  heads  of  the 
various  banks  at  Washington. 

The  plan  was  discussed  at  the  conference  along 
with  the  development  of  collections  and  clearing 
systems. 

"The  Federal  reserve  system  will  aid  the  Gov- 
ernment in  every  way  possible  in  war  financing," 
Governor  Van  Zandt  said.  "The  Dallas  bank, 
however,  will  not  buy  any  of  the  war  bonds  with  its 
assets.  The  assets  of  this  bank  are  for  the  use  and 
benefit  of  member  banks  and  to  buy  bonds  with 
them  would  prevent  the  banks  from  calling  on  them 
when  necessary." 

Mr.  Van  Zandt  urges  every  farmer  to  raise  food- 
stuffs and  grain. 

"Every  crop  is  short  and  this  county  does  not 
want  to  face  the  situation  of  having  an  army  at  the 
front  and  a  hungry  populace  in  the  rear,"  he  said. 

DALLAS  BANK  INCREASES  SURPLUS. 

The  City  National  Bank  of  Dallas  on  April  10 
transferred  $500,000  from  its  undivided  profits  to  its 
surplus,  making  its  total  surplus  $1,500,00.  The 
bank's  total  capital  and  surplus  now  amounts  to 
$2,500,000.  The  motion  for  the  transfer  was  made 
by  President  R.  H.  Stewart  and  it  was  unanimously 
adopted  by  the  Board  of  Directors.  The  City 
National  is  completing  an  addition  to  its  banking 
house  which  will  double  the  floor  and  vault  space. 
The  improvements  will  be  completed  within  three 
weeks. 

BANK  EXAMINERS  IN  CONFERENCE. 

Austin — The  quarterly  conference  of  State  Bank 
Examiners  with  Commissioner  of  Insurance  and 
Banking  Charles  O.  Austin  closed  April  5  and  but 
few  changes  were  made  in  assignments.  An- 
nouncement was  made  of  the  appointment  of  L.  P. 
Kean  as  an  examiner,  assigned  to  the  Corsicana 
district.  Mr.  Kean  was  formerly  a  State  Bank  Ex- 
aminer.    A.  L.  Slaughter  was  transferred  from  the 


Page  Forty-four 


Digitized  by 


Google 


April,  1917. 


THE    TEXAS    BANKERS    RECORD 


Corsicana  district  to  the  Eel  Paso  district;  J.  L. 
Blocker  from  South  Dallas  district  to  Sherman*,  and 
Eldred  McKinnon  from  Sherman  to  South  Dallas. 
The  other  assignments  remained  unchanged. 

mil  iiiiiniiiiiiiiiiiiiiiiiiiiiiiininiiiiiiiiiiiiiiiiiiiiiniiiiiiiiuiiiiiiniiiii^^  ini 


LEGAL  DEPARTMENT 

By  R.  G.  SMITH.  CouiimI 


(This  section  will  contain  answers  to  questions  submitted  in 
connection  with  the  Course  in  Banking  and  Law  of  the  Corre- 
spondence Chapter  of  the  American  Institute  of  Banking,  offered 
by  the  Texas  Bankers'  Association,  and  references  to  recent 
decisions,  or  publications,  on  topics  of  interest  to  bankers  pur- 
suing the  course.) 

BANK  STUDENTS  TAKE  NOTICE. 

Bankers  pursuing  Part  II  of  the  Course  in  "Bank- 
ing and  Law*'  are  earnestly  requested  by  the  Coun- 
sel to  forward  answers  to  the  exercises  in  "Com- 
mercial Law"  and  "Negotiable  Instruments"  at  the 
earliest  possible  date,  so  that  this  part  of  the  work 
may  be  completed  by  immediate  examinations. 
Part  I,  Banking,  will  be  offered  soon. 

LEGAL  DEPARTMENT. 

No.  43 

Checks— Revocation— Death    of    Drawer- (Nego- 
tiable Instruments,  Sections  60,  62,  189.) 

Your  inquiry  concerns  the  effect  of  the  death  of 
the  drawer  of  a  check  on  the  power  of  the  drawee 
bank  to  pay  same.  The  result  is,  ordinarily,  revo- 
cation of  the  check.  The  rule  is  thus  stated  by  the 
law  text  writers:  "The  death  of  the  drawer  of  a 
check,  as  a  matter  of  law,  countermands  or  revokes 
the  authority  of  the  drawee  to  pay  the  check,  unless 
it  has  been  certified  or  accepted  by  the  drawee" — 
(5  R.  C.  L.,  page  259).  "The  death  of  the  drawer 
operates  as  a  revocation  of  a  check,  so  that  if  the 
bank  pays  it  after  notice  of  that  fact,  it  does  so  at 


its  peril.  A  bank  paying  a  check  with  notice  of  the 
drawer's  death  is  liable  to  his  estate." — (Michie, 
"Banks  and  Banking,"  V.  8,  p.  1098).  In  addition  to 
checks  certified  or  accepted  by  the  drawee  before 
death  of  the  drawer,  if  the  check  operates  as  an  as- 
signment of  the  funds  represented,  payment  may  be 
made ;  bear  in  mind,  however,  that  a  check  does  not 
usually  operate  as  an  assignment.  5  CYC  540;  43 
LRA  (ns)  109. 


No.  44. 

Notes — Interest — Judgment — (Negotiable 
ments.  Sections  2,  17,  70.) 


Instru- 


Your  inquiry  relates  to  the  interest  that  a  judg- 
ment on  a  note  will  bear  in  Texas.  Article  4981, 
Revised  Civil  Statutes,  governs:  "All  judgments  of 
the  several  courts  of  this  state  shall  bear  interest  at 
the  rate  of  six  per  cent  per  annum  from  and  after 
the  date  of  judgment,  except  where  the  contract 
upon  which  the  judgment  is  founded  bears  a  speci- 
fied interest  greater  than  six  per  cent  per  annum 
and  not  exceeding  ten  per  cent  per  annum,  in  which 
case  the  judgment  shall  bear  the  same  rate  of  inter- 
est specified  in  such  contract  and  after  the  date  of 
such  judgment."  If  no  interest  is  specified  in  the 
note,  the  judgment  will  bear  6  per  cent  from  its 
date.  When  the  rate  of  interest  specified  in  the  note 
is  above  6  per  cent  ("legal  interest"),  the  judgtnent 
shall  bear  that  rate,  but  the  rate  must  not  exceed 
10  per  cent  ("comventional  interest").  The  judg- 
ment should  be  rendered  for  the  principal,  interest 
and  attorneys  fees,  or  the  full  amount  due,  and 
this  total  sum  constitutes  the  interest  bearing 
amount. 

No.  45. 

Bills  of  Exchange — Drafts — Liability  of  Acceptor. 
(Negotiable  Instruments,  Sections  62,  132,  191.) 

In  a  recent  Texas  case  it  was  held  that  the  ac- 
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I  In  Case  of  a  Burglary  or  Hold-Up  in  Your  Bank  I 

I                     ARE  YOU  SURE  YOUR  BURGLARY  INSURANCE  POLICY  WOULD  PROTECT  YOU>  | 

I                                         SUPPOSE  A  TRUSTED  EMPLOYEE  SHOULD  SKIP  I 

S                                                                                       WITH  SOME  OF  THE  BANKS  MONEY  S 

S              Are  you  sure  your  fidelity  bond  is  binding  and  that  settlement  would  be  prompt?  S 

S              YOU  CAN'T  BE  SURE  UNLEISS  the  Insurance  Committee  of  the  American  Bankers  Association  has  stamp-  S 

S  ed  its  approval  on  the  form  of  policy  or  bond  you  are  holding.  S 

S              If  you  are  in  doubt  about  your  protection,  just  send  in  your  policy  or  bond  and  your  Secretary  will  get  this  ex-  S 

5  pert  opinion  for  you.     This  SERVICE  is  due  you.     It  costs  you  nothing.     We  want  our  members  to  KNOW  they  5 

S  are  being  protected.  S 

S                                                                                                                             TEXAS  BANKERS  ASSOCIATION  = 

5                                                                                                                                                                 W.  A.  PHILPOTT,  Jf.,  Seocteiy  5 
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ceptor  of  drafts  was  absolutely  liable  on  his  pri- 
mary contract  with  the  owner  of  the  drafts,  regard- 
less of  the  question  whether  or  not  the  payee  of  the 
drafts  was  alive  or  dead  when  they  were  drawn. 
"The  drawee  of  a  draft  is  not  a  party  to  or  in  any 
way  liable  thereon  until  he  has  accepted  it.  Upon 
his  acceptance,  a  privity  of  contract  is  created  be- 
tween him  and  the  holder,  and  such  contract  is  not 
collateral,  but  primary.  His  engagement  to  pay  is 
general,  and  he  is  considered  the  principal  debtor. 
By  acceptance  the  bill  becomes  very  similar  to  a 
promissory  note ;  the  acceptor  being  the  promisor." 
Citing  Bigelow  on  ''Bills,  Notes  &  Checks."  **A 
foreign  admintrator  can  endorse  drafts  belonging 
to  the  estate  represented  by  him,  and  the  holder  of 
such  drafts  can  maintain  suits  on  same  in  the  courts 
of  this  state."     1900  SW.  541  (Texas  Civil  Appeals.) 

No.  46. 

Bills  and  Notes — Qualified  Indorser — Without  Re- 
course.— (Negotiable  Instruments,  Sections  38,  65.) 

Restating  the  established  rule  that  a  holder  of 
notes  without  recourse  cannot  recover  against  his 
indorser,  strictly,  on  the  notes,  though  the  holder 
was  induced  by  fraud  to  purchase  the  notes,  a  late 
Texas  case  recognizes  the  holder's  cause  of  action 
on  other  grounds,  as  follows:  "Where  the  notes 
are  indorsed  without  recourse,  as  in  this  case,  we 
are  of  the  opinion  that  the  cause  of  action  is  not 
on  the  note  or  contract  of  indorsement,  for  by  the 
very  terms  of  the  contract,  such  recovery  is  pre- 
cluded, but  the  remedy  is  either  for  rescission  or  in 
an  action  for  damages  on  account  of  the  fraudulent 
misrepresentations  inducing  the  contract,  as  in  any 
other  contract  procured  by  misrepresentations."  192 
SW.  367  (Texas  Civil  Appeals.) 

No.  47. 

Notes — ^Ambiguous     Terms — (Negotiable     Instru- 
Ments,  Section  17.) 

Another  case,  by  one  of  our  Courts  of  Civil  Ap- 
peals, proceeds  to  the  effect  that  the  construction 
applicable  to  a  note  of  doubtful  meaning,  or  with 
language  of  an  ambiguous  meaning  used,  will  be 
the  construction  given  by  the  parties  themselves, 
as  elucidated  by  their  conduct  or  admissions,  unless 
the  contrary  be  shown;  being  especially  applied 
therein  to  the  enforcement  of  a  lien  on  property  in 
connection  with  the  note.     189  SW.  1027. 

No.  48. 
Notes — Principal    and    Surety — Surety    Not    Dis- 
charged When. — (Negotiable  Instruments,  Sections 
68,  70,  72.) 

"When  the  principal  debtor  in  an  obligation,  to 
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which  there  are  sureties,  dies,  the  payee  may  look 
to  the  sureties  as  primarily  liable  to  perform  the 
contract  and  need  not  present  the  claim  to  the  ad- 
ministrator of  the  deceased  principal  for  allowance 
and  payment,'* — 90  Texas  621.  "Where  the  prin- 
cipal on  a  note  payable  to  a  bank  has  funds  on  de- 
posit in  the  bank  after  maturity  more  than  suffic- 
ient to  pay  it,  the  omission  of  the  bank  to  appro- 
priate the  deposit  to  the  payment  of  the  noce  will 
not  discharge  the  surety."  152  SW.  652  (Texas 
Civil  Appeals.) 

No.  49. 

Notes — Limitations  of  Action  by  Surety. — (Negoti- 
able Instruments,  Paragraph  467.) 

When  the  surety  has  paid  the  note  and  seeks  to 
recover  from  his  principal,  the  action  should  be 
brought  in  two  years  after  payment  of  the  prin- 
cipaFs  debt.  The  action  is  not  upon  the  note,  nor 
any  written  obligation ;  his  action  is  on  an  implied 
contract  for  reimbursement  or  refund  of  the  money 
paid  for  his  principal.    180  SW.  %;  90  Texas  622. 

NEW  BUILDINGS  AND  IMPROVEMENTS. 

Wichita  Falls — The  National  Bank  of  Commerce 
has  just  installed  one  hundred  new  safety  deposit 
boxes  in  its  fire  and  burglar  proof  vault  to  take 
care  of  the  increasing  demand  by  the  bank's  patrons. 

McKinney — The  Continental'  State  Bank  soon 
will  begin  the  erection  of  a  thoroughly  modern  bank 
building  which  will  add  greatly  to  the  business 
property  of  this  city. 

Waxahachie — The  Waxahachie  National  Bank 
has  purchased  the  adjoining  lot,  and  announcement 
has  been  made  that  soon  the  Bank  will  erect  a  new 
building  covering  the  bank's  present  site  and  the 
new  lot.  The  bank  paid  $10,000  for  the  new  lot. 
The  new  building  is  to  be  used  by  the  bank  and  as 
an  office  building. 

Quanah — The  First  Guaranty  State  Bank  recent- 
ly moved  into  its  new  building,  which  is  classed  as 
one  of  the  most  complete  and  artistic  of  its  siz'^  in 
Texas. 

Amarillo — The  Amarillo  National  Bank  is  spend- 
ing $10,000  in  improvements  and  remodeling  its 
banking  house. 

Floydada — The  First  State  Bank  has  begun  the 
erection  of  a  brick  building,  50  by  100  feet,  which 
will  be  a  most  modern  banking  quarters  when  com- 
pleted. 

Kleberg — The  Merchants  Bank  of  Kleberg  has 
recently  moved  into  its  new  home,  a  modern  brick 
building,  erected  by  the  bank  for  its  exclusive  use, 
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Temple — Workmen  are  rapidly  fitting  up  the  old 
Hammersmith  building  for  occupancy  by  the  new 
bank,  which  is  in  the  process  of  organization. 

Kaufman — The  First  State  Bank  of  this  place 
is  making  some  extensive  interior  improvements  to 
its  present  banking  rooms. 

ENCOURAGING  THE  BOYS. 

In  Mauriceville,  Texas,  there  is  a  savings  bank 
owned  and  operated  by  boys  under  15  years  of  age. 
The  institution  has  been  in  operation  several  months 
and  has  proven  worthy  the  name,  *'Boys  Saving 
Bank,'*  Mauriceville,  Texas,  which  is  the  caption  on 
the  letter-head.  The  officers  and  directors  are 
"real"  boys,  some  of  them  of  the  bare-foot  variety, 
and  they  have  a  real  bank.  J.  P.  Hilliard,  who  op- 
erates a  general  merchandise  store  in  Mauriceville, 
originated  the  idea,  put  it  into  operation  by  or- 
ganizing the  boys,  starting  them  off  properly,  and 
is  looked  upon  as  "manager  of  the  bank."  The  boys, 
however,  hold  the  active  offices,  and  carry  on  the 
business  of  the  organization.  The  object  of  the 
bank,  primarily  is  to  teach  thrift  and  encourage 
thrift  habits. 

The  officers  of  the  Texas  Bankers  Association 
think  so  well  of  the  boys  enterprise  that  a  compli- 
mentary membership — the  only  one  in  existence — 
has  been  extended  the  boys,  making  their  institu- 
tion a  member,  honorary,  of  the  Texas  Bankers 
Association. 

BANK  GIVES  AWAY  FLAGS. 

The  Third  National  Bank  of  St.  Louis,  through 
its  advertising  manager,  M.  E.  Holderness,  assistant 
cashier,  who  is  also  in  charge  of  the  Savings  De- 
partment, is  giving  away  a  six-foot  flag  with  a  flag- 
pole and  cord  to  every  depositor  in  the  Savings  De- 
partment who  makes  an  initial  deposit  of  as  much  as 
$30.  The  first  days'  business  was  not  concluded 
until  a  quarter  of  nine  in  the  evening,  and  the  only 
difficulty  in  sight  now  with  the  scheme  is  the 
doubtful  ability  of  the  bank  to  procure  enough  flags 
to  meet  the  demand. 

SEABORG  WITH  BANK  OF  AMERICAS. 

Joseph  A.  Seaborg,  formerly  with  the  Bankers 
Trust  Co.,  and  who  for  the  past  two  years  has  been 
president  of  the  New  York  Chapter,  American  In- 
stitute of  Banking,  has  become  associated  with  the 
Mercantile  Bank  of  the  Americas. 

Mr.  Seaborg  was  recently  nominated  by  New 
York  Chapter  as  a  candidate  for  the  Executive 
Council    of    the    American    Institute    of    Banking. 


Under  his  leadership  the  educational  work  of  New 
York  Chapter  has,  attained  its  present  high  stand- 
ard. The  support  of  the  bankers  is  largely  due  to 
the  untiring  efforts  of  Mr.  Seaborg,  and  the  excel- 
lent program  which  his  administration  established. 
Mr.  Seaborg  is  well  known  throughout  the  Institute 
and  his  many  friends  are  glad  to  hear  of  this  op- 
portunity that  has  come  to  him. 

JOHNSON  WITH  NEW  YORK  BANK. 

Adolph  F.  Johnson,  for  many  years  with  the 
Irving  National  Bank,  and  more  recently  a  State 
Bank  Examiner,  has  gone  with  the  National  Bank 
of  Commerce,  New  York,  to  fill  the  newly  created 
position  of  Special  Examiner.  Mr.  Johnson  has 
been  active  in  New  York  Chapter  of  the  American 
Institute  of  Banking  for  many  years,  and  has  ac- 
quired an  enviable  record  in  many  lines  and  more 
especially  in  debating. 

MAIL  ORDER  ADVERTISING. 

The  Butterick  Publishing  Company  has  exclud- 
ed all  mail  order  advertising  from  the  columns  of 
The  Delineator.-  This  took  effect  with  the  April 
issue,  and  will  be  rigidly  enforced  in  the  future,  no 
matter  what  the  cost  to  the  company  in  revenue, 
say  the  officials.  The  Delineator  is  the  first  nation- 
al magazine  to  take  this  radical  step  and  come  out 
flatfooted  in  favor  of  the  "Buy-at-Home"  movement. 

INCREASING  ITS  BOND  DEPARTMENT. 

An  interesting  and  rather  significant  item  of  news 
developed  recently  in  the  announcement  by  the 
Union  Trust  Company  that  in  greatly  enlarging  its 
present  banking  rooms  it  would  devote  a  part  of  the 
new  space  to  its  Bond  Department,  which  would 
step  out  into  the  field  of  original  underwritings  on 
a  much  larger  scale  than  before  and  that  Frederick 
A.  Yard,  formerly  president  of  Yard,  Otis  and  Tay- 
lor, had  disposed  of  his  interest  in  that  company 
to  Mr.  Taylor  and  would  at  once  join  the  Union 
Trust  organization  as  a  vice-president  with  special 
supervision  of  the  Bond  Department.  Mr.  Yard  is 
exceptionally  well  fitted  to  undertake  this  task.  He 
has  been  active  in  the  investment  market  of  Chicago 
since  1904  and  has  been  the  head  of  the  former  com- 
pany since  1911. 

ILLINOIS  ELECTS  NEW  SECRETARY. 

The  Administrative  Committee  of  the  Illinois 
Bankers  Association  has  elected  M.  A.  Graettings 
of  Chicago  as  secretary  of  the  association,  to  suc- 
ceed R.  L.  Crampton,  who  recently  resigned. 
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f^n  Invitation  to  Texas  Banh 

Do  you  appreciate  a  correspondent  who  sends  you  items  on  your  point — and 
gets  the  items? 

Do  you  appreciate  a  correspondent  whose  facilities  are  extensive  and  absolutely 
modem? 

Do  you  appreciate  a  correspondent  who  knows  the  needs  of  a  country  bank  be- 
cause some  of  us  have  been  country  bankers? 

Do  you  appreciate  a  correspondent  who  caters  to  those  needs? 

THEN — You  are  Invited 

to  join  the  ranks  of  our  large  list  of  customer  banks  and  enjoy  all  of  the  above 
services. 


Central  Texas  Exchange  National  Bank 


i 

I 


-  I 

To^^r^i!^  Aci^^SlSJ:::        Waco,  Texas         capuaiandsufpi^  I 

P.  A.  GORMAN,   .       .        AnMuitCaahier  .,  ^yt  gum  ium  nn  s 

A.  J.  PBTBRSON,    .       .     Anistant  CMhier  KeBOMMTCeSf      .      94fjUUUyUUU.UU  » 


Forty- four  years  °- 


continued   growth  and  success 
under  the  same  management. 


K.  M.  VAN  ZANDT,  President  R.  R  HARDING,  Vice  Pre«. 

ELMO  SL.EDD.  Vice  Pres.  E.  B.  VAN  ZANDT.  Vice  Prea. 


W.  M.  BCASSIB,  Cashier  r.  c.  GEE.  Asst.  Cashier 

R  W.  PENDER.  Asst.  Cashier  H.  P.  SANDIDGE.  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS    ...    $1,850,000.00 

ESTABLISHED  1873 

The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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=         Devoted    to    the    Bankings    Industrial    and    Commercial   Interests    of    Texas      ^ 


El  Paso  the  Convention  City 


OU  will  like  El  Paso"  is  the  cordially  sug- 
gestive greeting  used  with  telling  effect  by 
the     El     Pasoans    in    welcoming    visiting 
strangers.     The  sentence  is  brief  and  the 
words  commonplace;  but  this  combination  fits  the 
case  of  this  Southwest  city  precisely.     You  WILL 
like  it ;  in  fact,  you  can't  help  it. 

El  Paso  will  entertain 
the  Texas  Bankers  Asso- 
ciation members,  in  con- 
vention assembled,  May 
15,  16  and  17.  The  term 
"entertainment"  means 
much  in  El  Paso.  It 
means  everything  this 
year  from  bull-fights  to 
excursions  to  the  Ele- 
phant Butte  Dam  and 
Cloudcroft.  The  word 
contains  a  heap  of  hospi- 
tality for  the  visitors. 
This  city  has  acted  the 
host  to  the  Texas  Bank- 
ers Association  on  two 
previous  occasions:  it  en- 
tertained the  20th  annual 
Convention,  May  3-4-5, 
1904,  when  there  were 
only  570  member  banks 
in  the  State;  then  again 
on  May  10-11-1,  1910, 
the  26th  annual  conven- 
tion was  held  there,  when 
the  Association  boasted 
1083  members.  Now,  seven  years  later.  El  Paso 
will  entertain  the  33rd  annual  Convention  with  the 
Association  grown  to  a  total  membership  of  1500 
banks. 

The  growth  of  El  Paso  in  these  last  seven  years 
has  set  the  pace  for  the  rest  of  the  big  Southwest. 
It  is  the  largest  city  in  the  Rocky  Mountain  South- 


J.  W.   BUTLER 


west,  south  of  Denver,  west  of  San  Antonio  or  Fort 
Worth,  and  east  of  Los  Angeles.  What  follows 
are  a  few  facts  about  El  Paso  that  will  catch  the 
attention  of  the  casual  reader,  and  intensely  interest 
those  bankers  who  expect  to  attend  the  33rd  annual 
meeting  next  week. 

From  every  point  of  view  the  year  1916  was  the 

banner  year  in  El  Paso's 
history.     While   the   spe- 
cial   census    taken    under 
the  auspices  of  the  United 
States  Census  Bureau  and 
completed     January      15, 
1916,  gave  El  Paso  a  pop- 
ulation  of   70,711    within 
the  corporate  limits  of  the 
city,  as  against  39,224  in 
the  year  1910.     That  fig- 
ure  did    not    include    the 
population  of  the  suburbs 
adjacent  to  the  city  and 
connected   trolley.      It   is 
conservatively    estimated 
that    there    are    in    these 
suburbs  an  additional  30,- 
000  population.       Juarez, 
the  Mexican  city  immedi- 
ately    across     the     Rio 
Grande  from  El  Paso  and 
for  all  business  purposes 
an    intregral    part   of    El 
Paso,  has  a  population  of 
between   12,000  to  15,000 
making  the  population  of 
El  Paso's  metropolitan  area  about  115,000,  and  this 
is  not  the  only  evidence  of  growth.     In  material 
wealth  the  advance  had  been  more  remarkable  than 
the  increase  in  population.     The  assessed  valuation 
of  taxable  property  in  the  city  for  the  year   1916 
was  $48,736,645.     This  year  the  assessed  valuation 
of  the  city  will  approximate  $52,000,000. 


Digitized 


^^'SLmogle 


THE   TEXAS   BANKERS    RECORD  May.  19I7. 


program 


Thirty-third  Annual  Convention,  Texas  Bankers  Association 

EL  PASO.  MAY  15.  16  and  17.  1917 

■ 

Jfirit  Bap— iMap  15 

MORNING  SESSION: 

10:30  a.  m.     Call  to  Order  by  President  Butler 

10:31  a.  m.     Invocation 

10:30  a.  m.     Address  of  Welcome 

10:50  a.  m.     President's  Address,  J.  W.  Butler,  President  First  Guaranty  State 

Bank,  Clifton,  Texas 
11:40  a.  m.     "Banks  and  Bankers,"  an  Address  by  F.  M.   Law,  Vice-President, 

First  National  Bank,  Houston 
General    Discussion,    Introduction   of   Resolutions,   etc. 
Adjourned  for  Luncheon. 
Immediately  after  adjournment,  members  of  the  American  Bankers  Association 
will  meet  in  Convention  Hall  to  elect  a  Vice-President;  a  member  of  Executive 
Council;  a  member,  alternate,  for  Nominating  Committee,  and  Vice-Presidents 
for  Texas  of  the  following  Sections:     Trust  Co.,  Savings  Bank,  National  Bank, 
and  State  Bank  Sections. 

AFTERNOON  SESSION: 

2:00  p.  m.     "Federal  Farm  Loan  Act,"  an  Address  by  Adolph  Boldt,  Assistant 

Cashier,  Lumbermans  National  Bank,  Houston. 
2:35  p.  m. '  "Bank  Democracy,"  an  Address  by  Col.  Geo.   E.  Allen,  Secretary 

State  Bank  Section  and   Educational   Director,  American   Bankers 

Association,    New    York. 
3:05  p.  m.     "Cashier,   Competition  and  the  Community,"  an  Address  by  J.  J. 

Taylor,  "State  Press,"  Dallas  News,  Dallas. 
Adjournment   for   Entertainment   Features. 

i^econb  Sap — iHap  16 

(Morning — Military  Review  or  Parade) 
MORNING  SESSION: 

11:45  a.  m.     Call  to  Order 

11:50  a.  m.  "The  Economic  Advantages  of  Trade  and  Bank  Acceptances,"  an 
Address  by  John  Clausen,  Vice-President,  Crocker  National  Bank, 
San  Francisco,  Cali. 

General   Discussion,   New  Business,  etc. 
Adjournment  for  Lunch. 
Afternoon  Session  given  over  to  program  of  Texas  Women  Bankers'  Association. 

Cdirb  Sap-^fHap  17 

MORNING  SESSION: 

10:00  a.  m.     Call  to  Order 

10:05  a.  m.  "Business  and  Education  as  Partners  in  After- War  Competition," 
an  Address  by  J.  Anton  de  Haas,  Ph.  D.,  School  of  Business 
Administration,  University  of  Texas. 

11:05  a.  m.  "Work  of  Committee  of  Twenty-Five  Incident  to  Amending  Section 
16,  Federal  Reserve  Act,"  an  Address  by  Nathan  Adams,  Vice- 
President  American  Exchange  National  Bank,  Dallas. 
11:45  a.  m.  General  Discussion,  Reports  of  Standing  Committees,  Resolutions, 
New  Business,  Election  of  Officers,  Selection  of  next  Meeting  Place, 
Final  Adjournment. 
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VIEW  OF  EL  PASO'S  RAILROAD 

As  another  evidence  of  El  Paso's  growth,  it  may 
be  cited  that  in  1910  there  were  472  building  per- 
mits issued  by  the  building  department  of  the  city, 
having  a  valuation  of  $1,511,997.  In  1915  there 
were  1643  permits  issued,  having  a  valuation  of 
$3,511,909.  These  figures  do  not  include  the  build- 
ing activities  of  the  immediately  adjacent  suburbs. 

In  point  of  building  activities.  El  Paso  led  all 
her  sister  cities  of  Texas  and  the  Southwest  during 
the  year  just  closed. 

El  Paso's  bank  clearings  for  1916  were  $151,439,- 
245  as  against  $112,539,875  for  the  previous  year,  an 
increase  of  approximately  35  per  cent. 

El  Paso  boasts  of  the  lowest  tax  rate  in  Texas, 
$1.75  on  the  $100  valuation.  As  set  forth  above  the 
assessed  valuation  of  the  city  for  taxation  purposes 
in  1916  was  $48,736,645;  the  bonded  indebtedness 
amounts  to  $3,315,000. 

One  of  the  potent  causes  of  these  evidences  of 
growth  and  prosperity  may  probably  be  found  in 
the  fact  that  the  great  Elephant  Butte  Dam  has  been 
completed  and  a  permanent  dependable  supply  of 
water  for  irrigation*  purposes  secured.  This  has 
brought  thousands  of  settlers  to  the  irrigable  area 
in  the  vicinity  of  El  Paso  and  these  settlers  very 
naturally  have  added  to  the  wealth  of  the  city,  as 
well  as  of  the  country.  Notwithstanding  the  break 
in  our  relations  with  Mexico,  El  Paso  has  continued 
to  prosper.  This  prosperity  was  greatly  added  to  by 
the  bringing  to  El  Paso  and  its  immediate  vicinity, 
of  nearly  200,000  soldiers  who  required  to  be  housed, 
fed  and  clothed,  bringing  to  the  city  through  the 
quartermaster's   stores   alone  in   the   neighborhood 


YARDS  AND  FACTORY  DISTRICT. 

of  $5,500,000  per  month.  This,  in  addition  to  a  pay 
roll  of  approximately  $2,000,000  per  month,  much 
of  which  was  spent  among  the  El  Paso  merchants. 
The  result  of  the  expenditure  of  this  vast  sum  was 
a  great  expansion  in  business  in  all  lines,  building 
not  excepted. 

The  troubles  with  Mexico  had  the  effect  to  cause 
a  falling  off  in  exports  and  imports  through  the 
port  of  El  Paso,  but  this  falling  off  was  many  times 
overcome  by  the  increase  in  local  business  done, 
and  in  business  done  with  the  mining  companies 
through  the  El  Paso-Southwest. 

The  official  dedication  of  the  Elephant  Butte  Dam 
in  October,  as  one  of  the  features  of  the  annual 
convention  of  the  International  Irrigation  Congress, 
at  the  same  time  of  the  International  Farm  Con- 
gress Soil  Products  Exposition,  had  the  effect  of 
attracting  wide  attention  to  the  city  and  brought 
many  visitors. 

During  the  year  there  were  also  held  in  El  Paso 
the  annual  convention  of  the  American  National 
Live  Stock  Association,  the  annual  convention  of 
the  Texas  Ad  Clubs  and  the  annual  convention  of 
the  Texas  Press  Association,  all  of  which  brought 
many  visitors  to  the  city  and  caused  it  to  be  given 
wide  and  profitable  publicity. 

El  Paso  prides  itself  in  the  number  and  excellence 
of  its  schools.  A  new  high  school  building,  said 
to  be  the  latest  word  in  high  school  architecture 
and  equipment  was  completed  during  the  year  1916, 
at  a  cost  of  more  than  $500,000.  The  scholastic 
census  of  the  city,  including  only  the  eight  square 
miles   of   corporate   limits,    show   that    there   were 


Digitized  by 


Page  Bleven 

Google 


THE  TEXAS  BANKERS  RECORD 


May,  iply. 


18,928  children  of  school  age  in  the  city  in  August, 
of  these  nearly  12,000  are  enrolled  in  the  public 
schools  and  the  remainder  in  private  schools  and 
academies.  There  were  employed  in  the  school 
year  1916-17  in  the  public  schools  of  the  city  302 
teachers. 

There  are  52  churches  in*  the  city  and  there  are 
under  construction  to  be  ready  for  occupancy  early 


NEW  $350,000  COURT  HOUSE,  EL  PASO 

in  1917,  the  new  Roman  Catholic  Cathedral  and  a 
new  building  to  be  occupied  by  the  Asbury  Metho- 
dist Episcopal  congregation. 

During  the  year  there  were  also  completed  build- 
ings by  the  First  Methodist  Episcopal  congrega- 
tion and  by  a  congregation  of  Mexican  Presby- 
terians. 

There  are  within  the  city  limits  nearly  70  miles 
of  asphalt  streets,  nearly  100  miles  of  concrete 
sidewalks,  and  more  than  100  miles  of  sewers.  El 
Paso  is  naturally  a  healthful  spot.  Its  abundance 
of  sunshine  and  pure  rarefied  air  are  conductive  to 
the  well-being  of  the  human  body  and  the  city 
spends  annually  $200,000  for  health  conservation 
and  sanitation. 

El  Paso's  park  system  is  valued  at  $1,500,000  and 
embraces  14  "Beauty  Spots,'*  scattered  throughout 
the  city. 

El  Paso's  wholesale  business  for  1916  amounted 
to  approximately  $50,000,000.  Despite  the  fact  that 
the  markets  of  Mexico  have  been  almost  absolutely 
cut  off  from  El  Paso  for  several  years  past,  the 
wholesale  business  of  the  city  has  steadily  grown. 

El  Paso  is  admirably  situated  to  handle  the  job- 
bing trade  of  the  great  territory  it  dominates.  It 
occupies  the  lowest  pass  in  the  continental  divide, 
between  the  Isthmus  of  Tehuantepec  and  the  Arc- 
tic  Circle  which   fact  conduces   to   making  it   the 
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greatest  railroad  center  of  the  United  States,  west 
of  the  100th  meridian.  The  railroads  radiate  from 
it  in  every  direction. 

Situated  as  it  is  in  the  center  of  the  most  richly 
mineralized  section  of  the  United  States,  El  Paso 
enjoys  a  great  trade  in  mining  suplies  and  is  the 
site  of  one  of  the  largest  custom  smelters  in  the 
world,  giving  employment  to  from  2500  to  3000 
people  the  year  round.  This  smelter  draws  its  sup- 
ply from  the  states  of  New  Mexico,  Arizona  and 
West  Texas  and  the  northern  states  of  old  Mexico. 

El  Paso  has  the  greatest  area  of  free  range  in 
its  immediate  vicinity,  when  compared  with  any 
other  live  stock  center.  The  city  has  everything 
in  its  favor  as  a  cattle  packing  center  which  will 
add  greatly  to  its  prestige  as  a  cattle  market.  Two 
packing  houses  are  already  in  process  of  erection. 

El  Paso's  domestic  water  supply  is  obtained  from 
a  battery  of  38  wells  ranging  from  600  to  800  feet 
in  depth,  located  in  the  high  mesa  to  the  north 
of  the  city  and  having  a  capacity  of  18,000,000  gal- 
lons per  day.  This  water  is  almost  absolutely  pure, 
and  is  furnished  for  domestic  purposes  at  the  ex- 
tremely low  rate  of  $0.20  per  1000  gallons. 

With  an  abundance  of  cheap  yet  dependable  la- 
bor, an  adequate  and  cheap  water  supply,  an  inex- 
haustible supply  of  the  finest  coal  from  which  to 
draw  for  fuel,  El  Paso  seems  destined  to  become 
an  important  manufacturing  center.  It  has  now  a 
great  smelter,  one  of  the  largest  cement  plants  in 
the  country,  the  largest  woodworking  plant  in  the 
world,  brick  yards,  foundries,  machine  shops,  etc. 

El  Paso  needs  a  shoe  factory,  a  factory  in  which 
cotton  grown  in  the  immediate  vicinity  may  be 
converted  into  the  coarser  grades  of  cloth,  cream- 
eries, condensed  milk  plants,  a  canning  factory  in 
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A  GLIMPSE  OF  EL 

which  to  care  for  the  great  crops  of  fruit  and  veget- 
ables grown  in  the  irrigated  valleys  in  the  imme- 
diate vicinity. 

As  the  largest  American  city  on  the  Mexican 
border  and  the  city  most  closely  in  touch  with  the 
Mexican  situation,  El  Paso  is  destined  to  play  a 
prominent  part  in  the  rehabilitation  of  the  unhappy 
republic  to  the  southward  when  peace  is  restored 
to  that  country.  Hundreds  of  millions  of  dollars 
worth  of  goods  of  American  manufacture  will  be 
required  in  Mexico  when  the  rebuilding  of  the 
country  is  begun,  and  El  Paso  is  the  gateway 
through  which  thos«  goods  will  require  to  pass 
from  the  factories  in  the  United  States  to  the 
farms,  cattle  ranches,  mills,  smelter  and  lumber 
camps,  which  have  been  more  or  less  devastated 
during  the  revolution  which  has  prevailed  since 
1911. 

NORTH  TEXAS  RESERVATIONS. 

The  following  is  a  list  of  reservations  on  "The 
Banker's  Special"  T.  &  P.  en  route  to  El  Paso  via 
Fort  Worth  on  May  13: 

M.  S.  Murray,  Lumbermans  National  Bank, 
Houston. 

W.  I.  Casey,  Egan  Printing  Co.,  Dallas. 

G.  Miller,  National  Bank  of  Commerce,  Dallas. 

R.  M.  Walker,  First  National  Bank  Cooper. 
R.  S.  Kimbrough,  First  National  Bank,  Mesquite. 
W.  T.  Ridley,  American  National  Bank,  Paris. 
A.  Hanks,  First  State  Bank,  Emhouse. 
Gus  F.  Taylor,  Citizens  National  Bank,  Tyler. 
W.  W.  Woodson,  First  National  Bank,  Waco. 
R.  M.  Thompson,  First  State  Bank,  Streetman. 
C.  A.  Gordon,  First  State  Bank,  Richland. 
Neville   Brooks,  City  National   Bank,   Paris. 
H.   L.   Baker,  Lamar  State   Bank  &  Trust   Co., 
Paris. 


PASO'S  SKY  LINE 

John  R.  Haven,  First  State  Bank,  Denison. 
Tom  Jeffers,  First  State  Bank,  Deport. 
J.  S.  Furgeson,  First  National  Bank,  Deport. 
Edwin  Hobby,  Security  National  Bank,  Dallas. 
Miss  Alice  Thornton,  Texas  Bankers  Association, 
Dallas. 

K.  G.  Stroud,  First  National  Bank,  Italy. 

Geo.    H.    Pittman,    American    Exchange     Bank, 
Dallas. 

W.    E.    Norvell,      Farmers   &   Merchants    Bank, 
Henderson. 

Howell    E.    Smith,    First    National    Bank,      Mc- 
Kinney. 

K.  S.  Loving,  First  State  Bank,  Celina. 

W.  W.  Carter,  Powell  State  Bank,  Powell. 

R.  S.  Legate,  National  Bank  of  Denison,  Denison. 

Arthur  Reagor,  Guaranty  State  Bank,  Penelope. 

J.  A.  Thompson,  Corsicana  National  Bank,  Corsi- 
cana. 

A.  M.  Graves,  Red  River  National  Bank,  Clarks- 
ville. 

J.  M.  Butcher,  Red  River  National  Bank,  Clarks- 
ville. 

E.  M.  Bowers,  First  National  Bank,  Clarksville. 
W.  M.  McElroy,  First  National  Bank,  Clarksville. 

F.  A.  Antone,  City  National  Bank,  Clarksville. 
F.  W.  Schiffin,  City  National  Bank,  Clarksville. 
E.  F.  Marabel,  City  National  Bank,  Clarksville. 
P.  D.  Williams,  First  State  Bank,  Barry. 

R.    L.     Harris,     Blooming    Grove    State     Bank, 
Blooming  Grove. 

D.    C.    Kelly,    Farmers   &     Merchants     National 
Bank,  Venus. 

B.  L.  Gill,  Seaboard  National  Bank,  New  York 
City,  N.  Y. 

T.  F.  Rodgers,  Denison  Bank  &  Trust  Co.,  Deni- 
son. 
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J.  W.  Butler,  First  Guaranty  State  Bank,  Clif- 
ton. 

Oxsheer  Smith,  Citizens  National  Bank,  Cameron. 

Whit  George,  Farmers  State  Bank,  Italy. 

John  O.  Douglas,  First  State  Bank,  Henderson. 

Lang  Wharton,  City  National  Bank,  Dallas. 

W.  G.  Breg,  Dallas  Trust  &  Savings  Bank,  Dal- 
las. 

J.  W.  Hoopes,  Federal  Reserve  Bank,  Dallas. 

L.  L.  Hobbs,  Live  Stock  Exchange  National 
Bank,  Chicago,  111. 

J.  Dabney  Day,  City  National  Bank,  Dallas. 

Mrs.  W.  A.  Philpott,  Jr.,  Dallas. 

J.  D.  Gillespie,  Tenison  National  Bank,  Dallas. 

E.  O.  Tenison,  Tenison  National  Bank,  Dallas. 

Boyd  Keith,  Security  National  Bank,  Dallas. 


Those  Reserved  in  Wichita  Falls  Cars. 

J.  W.  Moore,  Estelline  State  Bank,  Estelline. 
F.    E.    Chamberlaini   and   wife,    Donley    County 
State  Bank,  Clarendon. 

E.  P.  Greenwood  and  wife,  of  Wichita  Southern 
Life  Insurance  Company. 

R.  A.  Bowers  and  wife,  Farmers  &  Merchants 
State  Bank,  Childress. 


Jno.  P.  Fleming  and  wife,  Power  State  Bank, 
Archer  City. 

F.  R.  Friend  and  wife.  City  National  Bank, 
Childress. 

Nat  T.  Wagner  and  wife,  of  Dallas,  with  Sweet, 
Causey,  Foster  &  Company,  Denver,  Col. 

W.  W.  Gardner  and  wife,  Wichita  State  Bank. 

C.  W.  Reid,  National  Bank  of  Commerce. 

T.  B.  Noble,  First  National  Bank. 

Lamar  D.  Fain,  First  National  Bank. 

J.  F.  O'Donohoe  and  wife,  Wichita  Falls  Fuel 
&  Development  Company. 

Frank  Massie,  Farmers  State  Bank,  Vernon. 

R.  E.  Shepherd,  Farmers  State  Bank,  Burkbur- 
nett. 

W.  M.  McGregor  and  wife.  First  National  Bank, 
Wichita  Falls. 

C.  E.  McCutchcn  and  wife.  First  National  Bank, 
Wichita  Falls. 


^l 


Houston's  Special  Cars. 

List  of  reservations  in  the  Houston  coaches  for 
the  El  Paso  Convention:  Adolph  Boldt  Assistant 
Cashier  Lumbermans  National  Bank,  Houston;  R. 
Lee  Kempner,  Cashier  Texas  Bank  &  Trust  Co., 
Galveston;   P.    B.    Parten,    Farmers    State    Bank, 


nil 


NATIONAL  BANK  OF  COMMERCE 

IN  NEW  YORK 


PrMideot 
JAMBS  S.  ALEXANDER 
VIc^-PnsidMts 
R.  G.  HUTCHINS,  Jr. 
HERBERT  P.  HOWELL 
J.  HOWARD  ARDRBT 
STEVENSON  E.  WARD 
JOHN  E.  ROVENSKT 
OUT  EMERSON 

Ctshier 
PARIS  R.  RUSSELL 


Assistaat  Cuhien 
A.  J.  OZENHAM 
WaUAM  M.  St.  JOHN 
LOUIS  A.  KBIDEL 
A.  F.  MAXWELL 
JOHN  J.  KEBNAN 
GASTON  L.  GHEGAN 
A.  F.  BRODERICK 
EVERBTT  B.  RISLET 
H.  P.  BARRAND 

Managw  Fordcn  Depaitmeal 
FRANZ  MEYER 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROFITS 
OVER  $44,000,000 
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Hello  cTVlr.  Banker! 

How  many  of  the  women  of  your  city,  town  or  com- 
munity have  ever  been  in  your  bank? 

What  are  you  doing  to  interest  them  in  banking? 
How  many  thousands  of  dollars  do  you  suppose  pass 
through  their  hands  every  year? 

Did  you  ever  stop  to  think  what  their  influence  would 
be  worth  to  your  bank  in  dollars  and  cents  (outside  of  de- 
posits) if  you  could  realize  upon  it? 

Isn't  it  true  that  this  is  one  of  the  few  avenues  that  are  left  by  which  you 
can  increase  your  deposits? 

These  and  many  other  imi>ortant  questions  are  answered  absolutely  by  The  Adva- 
Talks  Company  in  their  new,  specific  approach  to  women,  run  in  connection  with  their 
regular  campaign  on  Modern  Banking.  The  exclusive  use  of  their  services  would  be 
worth  considerable  to  your  bank. 

For  further  information  write — 

"^e  Adva-Talks  Company 

DALLAS,  TEXAS 


Shiro ;  Geo.  T.  Craig,  Cashier  Merchants  State  Bank, 
Port  Arthur;  A.  T.  Kahn,  Vice-President,  Commer- 
cial National  Bank,  Shreveport ;  Mr.  and  Mrs.  W.  T. 
Eldridge,  Imperial  Bank  &  Trust  Co.,  Sugarland ; 
Mr.  and  Mrs.  Denton  W.  Cooley,  Union  National 
Bank,  Houston ;  Mr.  and  Mrs.  L.  P.  Atmar,  First 
National  Bank,  Groveton ;  Mr.  and  Mrs.  F.  M.  Law, 
First  National  Bank,  Houston;  Mr.  and  Mrs.  P.  J. 
Evershade,  South  Texas  Commercial  National  Bank, 
Houston ;  Mr.  and  Mrs.  J.  A.  Pondrom,  South  Texas 
Commercial  National  Bank,  Houston;  Mr.  and  Mrs. 
Travis  Holland,  Southern  Trust  Co.,  Houston;  Mr. 
and  Mrs.  Tno.  B.  Ferguson,  Whitnev  Central  Na- 
tional Bank,  New  Orleans. 

San  Antonio  Train. 

The  following  had  made  reservations  for  the  San 
Antonio  train  up  to  May  6: 

S.  A.  Barclay,  National  Bank  of  Commerce,  San 
Antonio;  B.  J.  Bellamy,  Lockhart  State  Bank, 
Lockhart;  G.  M.  Booth,  Taylor  National  Bank, 
Taylor;  Z.  D.  Bonner,  Commercial  State  Bank,  San 
Antonio;  F.  S.  Butler,  Victoria  National  Bank, 
Victoria;  Geo.  D.  Campbell,  Guaranty  State  Bank, 


iiiniiwiiniiiinniiiiiniiHiiiiiiniiiniiiiiiniiHiiiHiiiHiiiiiiiiiH^^^^^  Hi 

San  Antonio ;  P.  L.  Campbell,  First  National  Bank, 
Goliad;  A.  de  Zavala,  Houston  National  Exchange 
Bank,  Houston;  M.  C.  Driscoll,  Yoakum  State 
Bank,  Yoakum;  R.  J.  Eckhardt,  First  State  Bank, 
Taylor;  J.  H.  Frost,  First  National  Bank,  San 
Antonio ;  C.  H.  Flato,  Jr.,  Kleberg  Bank,  Kingsville ; 
S.  G.  Gernert,  First  National  Bank,  Taylor;  H.  E. 
Gouger,  Mr.  and  Mrs.,  First  State  Bank,  Robstown ; 
Franz  C.  Groos,  Groos  National  Bank,  San  An- 
tonio; H.  M.  Hart,  City  National  Bank,  San  An- 
tonio; A.  Herbert,  Farmers  State  Guaranty  Bank, 
San  Benito;  C.  A.  Krueger,  Marion  State  Bank, 
Marion;  W.  G.  Luedecke,  Farmers  National  Bank, 
Manor;  J.  A.  Lord,  Houston;  I.  J.  Miller,  Com- 
mercial National  Bank,  Beeville ;  E.  J.  Miller,  First 
National  Bank,  Gregory;  Mr.  and  Mrs.  Thos.  E. 
Mathis,  State  National  Bank  San  Antonio;  Mrs. 
Anna  Martin,  Miss  Esther  Martin,  Walter  Martin, 
Commercial  Bank,  Mason;  L.  L.  Nusom,  Runge 
National  Bank,  Runge;  Eugene  Nolte,  E.  Nolte  & 
ons,  Seguin ;  Mr.  and  Mrs.  Walter  Nolte,  E.  Nolte 
&  Sons,  Seguin;  W.  L.  Pondrom,  First  National 
Bank,  Beaumont;  C.  W.  Pfluger,  Coupland  State 
Bank,  Coupland;  Mr.  and  Mrs.  L.  A.  Ridout,  Citi- 
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zens  State  Bank,  Luling;  Mr.  and  Mrs.  W.  H. 
Rivers,  Miss  Ruth  Rivers,  Elgin  National  Bank, 
Elgin ;  L.  Rust,  Del  Rio ;  A.  B.  Sherwood,  Western 
National  Bank,  San  Angelo;  Louis  Schorre,  Buchel 
National  Bank,  Cuero;  J.  S.  Smith,  Lockhart  Nat- 
ional Bank,  Lockhart;  L.  J.  Schneider,  American 
National  Bank,  Austin;  W.  B.  Swearingen,  First 
National  Bank,  Lockhart ;  J.  B.  Salyer,  Blanco  Nat- 
tional  Bank,  Blanco;  C.  E.  Tips,  First  National 
Bank,  Seguin ;  C.  R.  Tips,  Live  Oak  County  State 
Bank,  Three  Rivers;  Guy  Trent,  San  Benito  Bank 
&  Trust  Co.,  San  Benito;  Chester  Thrasher,  Citi- 
zens Bank  &  Tr.  Co.,  Austin ;  R.  A.  Wiseman,  City 
National  Bank,  Floresville;  F.  W.  Wrieden,  Nat- 
ional Bank  of  Commerce,  St.  Louis. 

CONVENTION  CALENDAR. 

May  22-23,  Missouri,  St.  Joseph. 

May  22-23,  Mississippi,  Greenville. 

May  22-24,  Idaho,  Boise. 

May  23-24,  Maryland,  Atlantic  City,  N.  J. 

May  24-25,  Kansas,  Topeka. 

June  7-8,  Pennsylvania,  Bedford  Springs. 

June  14-15,  Washington,  Spokane. 

June  19-23,  Michigan,  Menominee. 


Personal 
Equation 
In  Banking 

/^  U  R  representative  calls 
^^  upon  our  correspondents 
from  time  to  time  and  this 
personal  acquaintance  enables 
us  to  better  understand  and 
fulfill  their  requirements. 

fl  We  invite  your  inquiry  re- 
garding our  collection  facilities. 

The  National  City  Bank 

OF  CHICAGO 

DAVID  R.  FORGAN.  PrMident 
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Collateral 
Loans 


\]17  E  are  buyers  of  Notes  running  from 
^  sixty  days  to  one  year,  and  having  as 
Collateral  Stocks  or  Bonds  of  establi^ed 
value  and  ready  marketability.  Such  loans 
may  be  arranged  with  us  for  longer  periods 
than  banks  ordinarily  find  agreeable  and  the 
maintenance  of  credit  balances  is  not  re- 
quired. 

Applications  should  be  accompanied  by  a 
minute  description  of  the  collateral. 


neuhaus^Co. 


HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  EsUte 

Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Bxchanire  and 
Texas  Bankers  Association 


June  21-22,  New  York,  Lake  Placid. 

June  26-27,  Wisconsin,  Milwaukee. 

July  10-11,  North  Dakota,  Fargo. 

Sept.  11-13,  Farm  Mortgage  Bankers,  Minneapo- 
lis, Minn. 

Sept.  24-29,  American  Bankers  Association,  At- 
lantic City,  N.  J. 

BANKS   NEED   TO   CO-OPERATE. 

Below  is  an  excerpt  from  resolutions  adopted  at 
recent  group  meetings  of  the  Missouri  Bankers  As- 
sociation :  **Resolved,  That  in  view  of  the  decreas- 
ing margin  of  profit  in  the  banking  business  we  be- 
lieve that  the  time  has  come  for  closer  co-operation 
between  banks  in  the  smaller  cities  of  the  State. 
We  hold  that  clearing  houses  for  towns  are  the 
proper  media  for  bringing  the  bankers  together  and 
insuring  at  all  times  that  the  customers  of  the  banks 
shall  receive  just  and  equitable  treatment  and  that 
the  banks  shall  in  turn  receive  revenues  proportion- 
ate to  the  services  rendered.  We  further  believe 
that  banks  have  so  much  in  common  that  matters 
of  local  interest  can  and  should  be  regulated,  in 
this  way  providing  a  common  ground  for  them  to 
work  together  through  economy  of  operation  and 
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South  Texas 

Commercial  National 

Bank 

HOUSTON,  TEXAS 

U.  &  DEPOSITARY 

Capitalj  Surplus  and  Profits  $2,100,000 

Offers  unexcelled  facilities  for 
the  transaction  of  all  branches 
of  legitimate  banking. 

OFFICERS 
JAS.  A.  BAKBR,  President 


J.  A.  PONDROM. 
First  Vice  Free, 
a  M.  MoASHAN, 
Vlce_Preii. 
P.  J.  BVBR8HADB, 
Cashier 
PAX7L.  O.  TATLOR. 
Asst.  Cashier 
QBO.  BLiLIS.  JR., 
Asst.  Cashier 


CHA8.  DILJJNOHAM. 
Chairman  of  the  Board 

DANIEL.  RIPLEY, 
Vice  President 

JNO.  M.  DORRANCB. 
Vice  President 

F.  A.  HEITMANN. 
Vice  President 


tinually  increasing  clientele  was  again  evidenced 
during  this,  the  Fifth  Annual  Dinner.  High-class 
entertainment  was  furnished.  A  unique  jf-eature 
was  the  menu,  gotten  up  in  the  form  of  a  bank 
statement,  under  the  headings  of  "Resources  and 
Liabilities,"  with  the  following  comment  on  the 
statement's  showing: 

"We  trust  you  have  found  the  statement  healthy, 
our  resources,  you  will  agree,  are  more  or  less 
liquid,  and  we  hope  that  none  of  them  will  become 
undigested  securities.  Good-will  in  large  quanti- 
ties ;  being  beyond  money  value,  we  do  not  capital- 
ize ti." 

1^ 

HOUSTON  TRUST  COMPANY  RESTRAINED. 

The  Attorney  General  has  secured  an  order  from 
the  District  Attorney  of  Travis  County  restraining 
the  Commonwealth  Trust  Company  of  Houston 
from  doing  any  further  business.  This  concern 
was  operating  under  one  of  the  old  special  charters 
granted  by  the  legislature  of  Texas  prior  to  1876. 
It  was  not  subject  to  any  supervision  or  regulation 
by  the  Banking  Laws  of  this  State.  It  is  alleged 
to  have  floated  a  large  amount  of  interest-bearing 
certificates  which  have  been  traded  for  automobiles 
and  other  valuable  property,  and  which  are  now 
alleged  to  be  worthless. 


a  better  understanding,  thus  preventing  unneces- 
sary and  unprofitable  competition." 

It  is  likely  that  this  matter  will  come  up  for  con- 
sideration at  the  El  Paso  Convention. 

PANHANDLE  BANKERS  MEET  JUNE  13-14. 

Announcement  comes  from  R.  A.  Underwood, 
Cashier  Citizens  National  Bank,  Plainview,  and 
Secretary  of  the  Panhandle  Bankers  Association, 
that  the  regular  annual  meeting  of  that  organiza- 
tion will  be  held  in*  Childress  on  June  13  and  14. 
An  interesting  program  is  being  arranged,  and  the 
Childress  people  will  furnish  plenty  of  excitement 
under  the  head  of  entertainment.  Among  the  fea- 
tures promised  is  a  strictly  Western  cowboy  chuck 
wagon*  dinner !    All  bankers  are  invited. 

SEABOARD'S  ANNUAL  DINNER. 

A  very  enjoyable  evening  was  spent  by  the  offi- 
cers and  clerks  of  the  Seaboard  National  Bank  of 
New  York,  at  their  Annnual  Banquet  held  in  the 
Blue  Room  of  the  McAlpin  Hotel  April  14th. 

The  "Get  together"  spirit  of  the  men  who  work 
in  the  interests  of  this  popular  bank  and  its  con- 


Cotton  -Cotton  -  Cotton 


We  respectfully  solicit  your  consignmentSi 
either  to  be  sold  on  arrivali  or  stored.  We 
will  be  glad  to  make  you  liberal  advances 
at  low  rates  of  interest. 

We  own  and  operate  our  own  compress  and 
warehouse  in  Galveston  and  have  made  ar- 
rangements for  ample  warehouse  room  in 
Houstoui  and  are  in  a  position  to  give  you 
prompt  and  efficient  service.  Shipping  tags, 
blanks  and  market  quotations  furnished  on 
request    We  invite  your  correspondence. 

DIRECTORS 

H.  W.  HACKBARTH,  PrtaidtBt 

C.  K.  LANGHAMMBR.  Vic«-Prtaid«Bt 

P.  A.  HACKBARTH,  Secretary  aal  Trtasorer 

C.  T.  8CHAWB  JNO.  HACKBARTH 


llDitel  States  (ottoD  (orporation  | 

GALVESTON  and  HOUSTON,  TEXAS  | 
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Texas  Women  Bankers  Association 

Report  by  Mrs.  J.  L.  LAndrum,  Before  Meeting  Fifth  District  Texas  Federation  of  Women*s  Clubs, 

Yoakum.  April  25, 


fflHE  Texas  Women's  Bankers  Association  is 
an  organization  unique  and  novel  in  its 
classification,  the  only  one  of  its  kind  in 
existence.  It  was  organized  in  1912  by  a 
number  of  women  interested  directly  in  banking, 
either  as  stockholders  or  employees  in  banks.  It 
activity  was  not  exactly  defined  when  organized, 
but  its  purpose  was  to  study  banking  laws.  Wo- 
men stockholders  in  the  past  did  not  directly  come 
into  close  business  association  with  their  banks  as 
they  should  have  done.  They  really  did  not  know 
how  to  bring  about  this  desired  business  association 
until  recent  years.  The  meetings  are  held  annually 
coincident  with  the  meeting  of  the  Texas  Bank- 
ers Association.  Our  associaiton  is  affiliated  with 
the  National  Federation  of  Women's  Clubs  as  well 
as  the  state  and  we  had  a  representative  at  the  bi- 
ennial meeting  in  New  York  last  May. 

The  past  two  years  we  have  given  much  atten- 
tion to  the  school  savings  bank  plans  and  are  formu- 
lating plans  that  may  be  secured  by  writing  to  our 


President,  Mrs.  W.  W.  Woodson,  Waco.  We  are 
also  working  upon  thrift  plans  and  will  launch  a 
number  of  thrift  clubs  this  fall.  Our  plans  are  to 
encourage  the  organization  of  working  g^rls  into 
Automatic  Thrift  Clubs  having  a  club  treasurer 
who  will  receive  the  deposits  weekly.  These  de- 
posits will  be  placed  in  the  local  banks  and  each 
member  will  be  given  her  own  bank  book.  This 
will  enable  girls  to  accrue  a  bank  account  who 
would  never  in  the  world  do  so  at  the  rate  of  ten- 
cents  a  week.  We  will  discourage  the  desire  to 
check  out  the  accumulated  fund. 

Another  activity  which  we  enjoy  and  hope  to  be 
able  to  record  many  of  them  in  the  future  is  aiding 
in  securing  recognition  for  the  acts  of  heroes  or 
heroines  for  performing  deeds  of  valor.  We  have 
just  recently  been  the  means  of  obtaining  a  bronze 
medal  and  $2000  in  cash  for  a  boy  in  San  Antonio 
who  saved  a  girl  and  her  brother  from  drowning. 

We  hold  our  meeting  this  year  in  El  Paso  with 


Our  Own  Customers 

Know  the  nature  and  quality  ot  the  service 
rendered  by  this  Bank,  and  we  believe  we 
could  number  many  more  banks  of  this 
State  among  our  customers  if  we  had  the 
opportunity  of  discussing  the  matter  of 
Modem  Banking  Service  which  really  serves. 

WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

The  Austin  National  Bank 

E.  P.  WILMOT,  President 

W.  H.  FOLTS,  Vice  President  MORRIS  HIRSHFELD,  Cashier 

C.  M.  BARTHOLOMEW,  Assistant  Cashier 
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First  National  Bank 


El  Paso,  Texas 


Capital  and  Surplus  $1,000,000.00 


(omptfitiYe  Stitement  of 
Deposits  lor  Pist  10  Years 

1911,  $3,632,600 

1912,  .  $6,173,200 

1913,    .  .  $6,800,600 

1914,    .  .  .   $6,627,400 

1916,    ....   $6,966,300 

1916, $8,641,100 

1917, $10,660,600 


fflHE  upbuilding  of  this  Bank  has  been  due  to  a  policy  which  has  been  conservative,  yet 
progressive.  Now  ranking  as  one  of  the  strongest  financial  institutions  in  the  South- 
west, it  offers  clients  every  facility  for  the  prompt  and  proper  transaction  of  all  branches  of 
DDDCD  domestic  and  foreign  banking  and  such  liberality  of  treatment  as  is  consistent  with  pru- 
dence. We  especially  wish  to  call  attention  to  our  facilities  for  the  transaction  of  business  with 
Old  Mexico.  To  the  end  that  we  might  better  facilitate  commercial  transactions  between  the 
two  countries,  we  have  established  an  unex:celled  Mexican  Department.  To  those  contemplating 
business  with  that  country,  we  invite  correspondence.  Information  will  be  furnished  promptly 
and  without  charge. 


'Officers' 


'  Directors  • 


JAMES  G.   McNARY.   President 

JOHN  M.  WYATT,  Vice  President 
W.  L.  TOOLEY,  Vice  President 
EDGAR  W\  KAYSER.  Cashier 

WALTER  M.    BUTLER,    Asst.   Cashier 
J.  E.  BENTON,  Asst.  Cashier 


JOSHUA    S.    RAYNOLDS Chairman 

J.   O.   CROCKETT  C.    S.   PICKRELL 

E.    W.    KAYSER  H.    B.   STEVENS 

J.  A.  KRAKAUER  R.   B.  ORNDORFF 

J.   J.    MUNDY  W.  L.  TOOLEY 

J.  G.   McNARY  W.  W.  TURNEY 

J.   H.    NATIONS  Z.  T.   WHITE 

C.    M.    NEWMAN  J.  M.  WYATT 


the  men  and  for  the  first  time  the  men  are  going 
to  adjourn  their  busy  session  to  meet  with  us  one 
afternoon.  We  will  have  Mrs.  Percy  V.  Penny- 
backer  of  Austin  and  Mr.  John  R.  Haven  of  Deni- 
son  will  read  a  paper  on  thrift  by  W.  H.  Harrison, 
Saving  Bank  Section,  A.  B.  A.  Mr.  Harrison  was 
to  speak  for  us,  but  cannot  come,  and  Mr.  Haven, 
Vice-President  for  Texas  of  the  Savings  Bank  Sec- 
tion, has  kindly  consented  to  read  Mr.  Harrison's 
paper. 

Our  membership  is  growing  every  year.  We  in- 
vite the  wives  of  bankers  as  well  as  women  stock 
holders  and  employees  to  join  us.  If  you  wish  to 
do  so  a  letter  to  our  Secretary,  Mrs.  W.  A.  Phil- 
pott  of  Dallas,  or  Mrs.  Weinert  of  Seguin,  our 
Treasurer,  or  Mrs.  W.  W.  Woodson  of  Waco,  our 
President,  or  Mrs.  G.  R.  Scott  of  Corpus  Christi, 
our  first  vice-president  and  general  adviser,  will 
immediately  bring  you  back  a  membership  card. 
We  cordially  invite  you  to  become  interested  in 
us  and  if  eligible  as  I  have  outlined,  you  are  cor- 
dially invited  to  join  our  Association. 

"TOM  RODGERS,  PROGRESSIVE  BANKER." 

Thomas  F.  Rodgers,  who  by  the  way  prefers 
people  to  know  him  as  plain  *'Tom  Rodgers,"  is 


President  of  the  Denison  Bank  &  Trust  Company. 
Besides  being  very  active  in  the  banking  profes- 
sion, he  always  has  his  "weather  eye*'  out  to  help 
his  community.  For  instance  his  bank  has  recently 
distributed  broadcast  highway  maps  of  Grayson 
County,  showing  how  best  to  reach  Denison,  or 
any  other  point  in  the  vicinity  via  good  hard  sur- 
faced roadways.  The  following  appeared  as  half  a 
page  display  advertisement  in  the  Denison  Herald: 

"Banking  institutions  in  Grayson,  Collin,  Cook 
and  Denton  Counties,  in  which  Tom  Rodgers,  Pres- 
ident of  the  Denison  Bank  &  Trust  Co.,  is  interested 
— and  by  reason  thereof  much  outside  business  is 
brought  to  Denison : 

"The  Denison  Bank  and  Trust  Co.,  Denison ;  Argylc 
State  Bank,  Argyle;  First  Guaranty  State  Bank, 
Aubrey ;  First  Guaranty  State  Bank,  Tioga ;  First 
Guaranty  State  Bank,  Collinsville ;  First  Guaranty 
State  Bank,  Sadler;  First  Guaranty  State  Bank, 
Southmayde;  First  Guaranty  State  Bank,  Myra; 
First  Guaranty  State  Bank,  Dexter ;  First  Guaranty 
State  Bank,  Valleyview;  Weston  Guaranty  State 
Bank,  Weston;  Hagerman  State  Bank,  Hagerman; 
Guaranty  State  Bank,  Gordonville;  First  State 
Bank,  Dorchester;  Farmers  Bank  of  Ambrose  (or- 
ganizing) Ambrose." 
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A  Little  Service  Bulletin  from  the  Office  of  the  Association's  President,  J.  W.  Butler.  Clifton,  Texas 


I 


A  LITTLE  HEART  TO  HEART  TALK. 

ilfsflll  HAVE  wished  to  sit  down  and  have  a 
I^Hl  friendly  chat  with  each  of  the  Country 
l^i^  Bankers  in  Texas.  The  year  has  rapidly 
passed  with  one  thing  after  another  en- 
gaging the  President's  office  in  quick  suc- 
cession. But  a  few  days  remain  in  this  administra- 
tion. It  has  been  commonplace  and  without  nota- 
ble accomplishment.  I  have  thought  however  that 
we  should  gain  a  mutual  benefit  by  a  little  personal 
chat  wherein  I  may  reveal  to  you  my  sincere  person- 
al interest  in  the  problems  which  engage  you  and  me 
every  day.  Let  us  therefore  become  intimate  and 
talk  a  little  while  about  little  things.  One  thing 
is  keenly  desired  in  this  office — it  is  to  render  a  sig- 
nal service  to  the  Country  Bankers  and  I'm  one  of 
that  larger  class. 

For  many  years  we  have  observed  the  imposition 
on  Country  Bankers  in  the  matter  of  ordinary  mer- 
cantile or  commercial  collections.  Jobbers,  whole- 
sale houses,  manufacturers,  have  a  habit  of  engag- 
ing the  Banker  to  collect  their  delinquent  bills.  The 
banker  seldom  collects  a  draft  but  his  call  upon  the 
delinquent  has  the  effect  of  "prodding  him  up"  and 
he  writes  on  the  draft  "will  send  check"  or  perhaps 
"will  write."  The  banker  has  benefitted  the  credit- 
or but  for  time,  recording,  effort  and  postage  said 
banker  gets  "Nil."  This  evil  has  grown  large.  We 
know  a  number  of  bankers  trying  to  correct  the 
evil.     Their  efforts  are  discounted  and  not  success- 


ful for  lack  of  team-work  and  cooperation.  All  the 
Country  B.  Collectors  will  join  hands  for  a  proper 
and  timely  reform  if  we  talk  it  over  and  that  is  the 
purpose  of  this  little  chat. 

Team  Work  is  the  Answer. 

Take  down  your  Rand-McNally's  Bank  Directory 
and  turn  over  to  the  First  National,  Annona ;  or  the 
Farmers  &  Merchants  State,  Aubrey ;  read  their  ad- 
vertisements : 

"Fifteen  cents  sent  to  us  with  each  sight  draft  for 
presentation,  and  twenty-five  cents  for  each  credit 
report  asked,  insures  prompt,  personal  attention." 

A  similar  requirement  is  set  forth  by  banks  at 
Avery,  Clarksville,  Colorado,  Llano,  Midland,  New 
Boston,  and  other  points.  And  you  will  find  this 
same  thing  in  the  Directory  issued  by  the  Credit 
Co.  One  or  more  of  these  banks  require  SO  cents 
for  credit  records.  I  dare  say  every  Country  B.  in 
Texas  approves  this  course.  But  you  havn't  spoken 
out.  You  can  help  the  habit  of  a  little  fee  in  ad- 
vance if  you  will  beat  the  tamarack. 

Let's  form  a  Country  Bankers'  League  pledged 
to  reform  a  cussed  custom — not  a  combination  or 
Labor  Union — but  pledged  to  aflford  to  the  distant 
creditor  the  best  and  dependable  service,  and  de- 
manding a  proper  remuneration  for  this  GOOD 
SERVICE.  Then  when  we  go  out  to  punch  up  a 
delinquent  we  will  walk  with  our  head  up,  body 
erect  and  a  spring  in  our  step.  There'll  be  self- 
respect  in  our  manner. 


^Declined  Courteously 


aiiiiiiiiiiiniiiiiiiiiiiiniiiiiiiiiiiimiiiiiiiiiiiiciHi 


IJBkli^  ARE  DISTRESSED  because  we  can't  afford  to  do  this  errand  for 
||MR|  you.  That  is — on  the  basis  you  offer  the  business.  We  really  dislike 
I^^SI  to  disappoint  you.  Q  Sight  Drafts  on  delinquent  debtors  are  seldom 
paid.  But  the  presentation  by  a  Bank  oft-times  results  in  a  check  being 
mailed.  Thus  our  effort  without  advance  fee  yields  no  profit  to  us.  You  are 
benefitted.     We  have  lost.    Debtors  will  send  a  check  to  gain  a  few  day  "float". 

We  require  a  service  fee  in  advance  of  15  cents.  If  we  collect  we  will  retain 
an  additional  fee  of  J4  of  1%.  Minimum  charge  25c.  For  Credit  Reports  we 
charge  25c  in  advance. 


Countrp  Panfeerg  JLeague    fl 

Auxiliary  of  the  Texas  Bankers  Association 


Not  a  Combination  nor  a  Labor 
Union  but  a  bunch  of  Bankers 
pledged  to  afford  efficient  and 
dependable  service  based  upon 
reasonable  compensation. 


Form   of  "refusal"   suggested  by  Mr.   Butler 
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EL  PASO- 

the  gateway  to  Mexico  and  the  West,  ex- 
tends a  whole- hearted  invitation  to  Texas 
Bankers*  Association  and  visiting  bankers 
for  three  days  of  self- education  and  West 
Texas  entertainment. 

—El  Paso,  with  its  100,000  U.  S.  troops,  its  Fort 
Bliss,  its  international  conferences  and  huge 
military  operations,  has  become  a  veritable 
Midas  of  a  War  Bride  with  a  soimd  foun- 
dation in  its  enormous  industries — Mining, 
Cattle,  Manufacture,  Agriculture  and  Bank- 
ing. 

— Bankers,  you  cannot  afford  to  miss  the  El 
Paso  convention,  May  15  to  17. 


as  REPRESENTATIVES  of  the  City  National  Bank  of  Dallas,  we 
would  be  very  glad  indeed  to  meet  every  banker  at  the  El  Paso 
convention,  renewing  friendships  and  making  the  acquaintance  of 
every  man  at  this  most  important  meeting. 

J.  DABNEY  DAY 
LANG  WHARTON 


DALLAS— 

— Logical  place  to  carry  your  leading  account. 
— Home  of  Federal  Reserve  Bank. 
— Leading  distribution  and  jobbing  city. 
— The  logical  place  to  concentrate. 

City  National 

Cash  on  hand      ....     $5,000,000.00 

Bank  deposits     ....       4,000,000.00 

A  "reliable"  bank  for  banks  since  1873. 

City  National 
Bank 

"^  DALLAS 
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OFFICERS 

F.  O. 

WATTS,  President 

T.  WRIGHT, 

J.  R.  COOKE, 

Vice-President 

Cashier 

R.  S.  HAWBS, 

D»A.  P.  COOKE, 

Vice-President 

Assistant  Cashier 

W.  W.  SMITH, 

H.HAILL, 

Vice-President 

Assistant  Cashier 

F.  K.  HOUSTON. 

M.  E.  HOLDERNESS, 

Vice-President 

Assistant  Cashier 

E.  C.  STUART, 

A.  W.  HAILL, 

Vice-President 

Auditor 

DIRECTORS 

EUGENE  H.  ANOERT.  Attorney 

JOHN  I.  BEGGS 

President  and  General  Xanacer  St.  Louis  Car  Co. 

GEO.  WTbROWN 

Chairman  of  the  Board,  Brown  Shoe  Co. 

L.  RAT  CARTER 

T.  W.  Carter  &  Con|pany 

F.  B.  EISEMAN^ 

Vice-President  Rice-Stii  D.  G.  Co. 

S.  H.  FULLERTON 

President  Chicago  Lumber  &  Coal  Co. 

NORRIS  B.  GREGG 
President  Mound  CityPaint  &  Color  Co. 
U  E.  K.  LUDINGTON 

■I  President  Chase  Bag  Co. 

■^  E.  D.  NIMS 

Vice-President  Southwestern  BeU  Tel.  System 
H.  L.  PARKER 
President  Emerson  Electric  Mf(.  Co. 

A.  J.  SIEGEL 
President  HutUf  Sash  &  Door  Co. 

WALLACE  D.  SIMMONS 

President  Simmons  Hardware  Co. 

JAMES  E.  SMITH 

F.  O.  WATTS,  President 

T.  WRIGHT,  Vice-President 


Concerted   Effort   Will   Effect   Reform. 


If  fifty  banks  requiring  pay  for  a  "prod"  service 
have  been  able  to  effect  a  reform  in  their  cities  and 
have  changed  the  Collection  Department  from  loss 
to  gain  in  profits,  how  much  more  can  one  thousand 
banks  do  working  together?  It  will  be  an  easier 
task  to  change  the  system.  I  talked  to  a  man  who 
worked  in  a  large  wholesale  house  in  a  certain  city. 
He  revealed  to  me  the  startling  custom  in  that  house 
of  working  the  banks ;  said  when  slack  or  rainy  days 
came  the  boss  would  say  "Draw  on  all  our  delin- 
quents today !"  Imagine  the  picture  of  a  hundred 
bankers  next  day  going  forth  as  "push  collectors" 
and  receiving  the  usual  answer  "Will  send  Check" 
or  "Have  Written;"  the  same  hundred  bankers 
mark  up  the  record  of  their  collections,  address  and 
mail  the  returned  items,  having  rendered  a  real  ser- 
vice and  without  pay  or  reward.  This  routine  hap- 
pens every  day  in  a  Country  Bank. 

We  will  never  see  a  change  till  wc  pdll  together 
to  reform  the  iniquitous  custom  of  the  years.  In 
the  town  where  I  live  the  two  banks  adopted  a  rule 
ten  years  ago  requiring  a  fee  in  advance  and  it  has 
resulted  in  no  less  than  a  hundred  dollars  new  profit 


each  year,  and  more.  Our  task  would  have  been 
easier  had  there  been  a  thousand  banks  pulling  the 
same  way. 

In  the  recent  fight  (still  pending)  for  the  abolish- 
ment of  exchange  on  clearance  checks,  the  Interna- 
tional Shoe  Co.  issued  some  lurid  literature  criti- 
cising country  banks.  Held  the  banks  up  to  ridi- 
cule and  as  extortioners ;  represented  that  "exchange 
is  a  tax  on  commerce  and  should  be  abolished  by 
Congress."  This  same  concern  with  all  its  branches 
and  members  of  the  Merchants  and  Manufacturers 
Association,  the  National  Chamber  of  Commerce, 
the  National  Creditmen's  Association,  are  all  im- 
posing on  these  same  censured  country  banks  using 
them  as  "push  button  collectors"  without  pay. 
How  long  will  YOU  stand  for  it? 

I  want  a  thousand  banks  in  Texas  to  list  with  me. 
Adopt  one  of  the  forms  or  something  similar. 
Pin  one  on  every  letter  effering  an  item  without 
pay  and  fire  it  back.  Result  will  be  we  can  work 
reform  in  thirty  days.  Tm  offering  the  form  that  ap- 
pears on  the  first  page  of  this  bulletin  because  we 
can  obtain  supplies  at  low  cost  by  syndicate  order. 
I  haven't  any  zeal  for  the  particular  presentation. 
Wish  you  would  submit  a  better  form  and  we  will 


OFFICERS 


JOHN  A.  LYNGH, 
W.  T.  FENTON, 
R.  M.  McKINNEY, 
JAMES  M.  HURST,  - 
O.  H.  SWAN, 
WM.  B.  LAVINIA,     - 
THOS.  D.  ALLIN, 
LOUIS  J.  MEAHL, 
WM.  C.  FREEMAN, 


President 

1st  Vice-President 

2nd  Vice-President 

3rd  Vice-President 

-    Cashier 

-     Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 


OF  CHICAGO 


Capital  and 
Surplus 

$3,000,000 


DnnnnnDDDDDnnnncnnnnnDnannnD 

INVITES  the  accounts  of 
responsible  people,  offer- 
ing every  facility  consis- 
tent with  legitimate  commercial 
banking.  :  :  :  ; 
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Southwest  National  Bank  of  Commerce  | 


i     Capital,  $4,000,000.00 


J.  W.  PBRRT,  President 

JOHN  M.  MOORE,  Vice-President 

JAS.  F.  MEADB,  Assistant  Cashier 


KANSAS  CITY,  MO.         Surplus  and  Profits,  $1,800,000.00 


JAS.  T.  BRADLEY,  Cashier 

C.  M.  VINING,  Assistant  Cashier 

A.  B.  EISENHOWER,  Assistant  Cashier 


W.  H.  GLASKIN,  Assistant  Cashier 
E.  P.  WHEAT,  Assistant  Cashier 
CHAS.  H.  MOORE,  Vice-President 


F.  C.  MITCHELL,  Assistant  Cashier 


A.  W.  KENNEDY,  Assistant  Cashier 


Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 


1 

i 
m 


jority  of  the  National  banks  dissatisfied  and  is 
have  a  large  quantity  printed.  If  you  wish  a  supply 
of  these,  send  in  your  order  when  enrolling  in  this 
"League  of  Long  Horn  Prods."     DO  IT  NOW ! 

Double  Check  on  Signatures — An  Idea. 

Banks  using  Loose-Leaf  Individual  Ledgers  will 
find  it  an  advantage  to  have  the  customer  make  his 
signature  at  the  top  of  the  original  Ledger  Leaf  to 
the  side  of  the  name  of  the  account  as  written  in 
by  the  Bank.  Thus  the  bookkeeper  will  compare 
the  signature  on  each  check  by  merely  glancing  up. 
If  a  forgery  passes  the  Teller  the  bookkeeper  may 
discover  it.  The  scheme  affords  a  double  check  on 
signatures.  Requires  no  additional  time  or  task. 
Obtain  the  signatures  on  your  ledger  leaf  upon  open- 
ing every  new  account.  Banks  using  this  scheme 
do  not  have  the  signature  on  succeeding  leaves,  but 
it  can  be  done. 

Send  to  Secretary  Philpott  a  suggestion  or  idea. 
He  will  pass  it  along  to  help  others. 

Standard  Statement  Forms. 

The  idea  comes  to  me  that  the  Association  can 
render  a  distinct  service  by  furnishing  to  members 
an  assortment  of  standard  statement  forms.     I  have 


arranged  with  Vice-Governor  Hoopes  of  the  Federal 
Reserve  Bank  for  sample  copies  of  the  financial 
statement  forms  which  they  recommend  to  National 
Banks.  By  the  courtesy  of  the  Federal  Reserve 
Bank  these  samples  will  be  furnished  to  us  without 
charge.  Secretary  Philpott  will  be  pleased  to  sub- 
mit these  sample  forms  in  a  few  days.  Our  mem- 
bers may  obtain  supplies  at  the  low  cost  of  50  cents 
per  hundred  plus  postage.  We  recommend  to  our 
members  the  use  of  these  revised  forms.  In  the 
transtion  in  banking  statements  are  to  be  required 
more  and  more.  You  should  encourage  this.  The 
list  as  now  prepared  includes  a  separate  form  for 
the  following:  Individual,  Partnership,  Stockman, 
Corporation,  Farmer. 

Shall  the  Country  Bank  Surrender  Exchange? 
This  office  has  steadfastly  fought  throughout  the 
year  for  an  amendment  to  the  Federal  Reserve  Act 
permitting  banks  to  make  reasonable  charges  for 
collection  or  payment  of  checks  and  drafts  and  re- 
mission therefor  by  exchange  or  otherwise.  A  ma- 
jority of  the  Texas  banks  are  opposed  to  the  aboli- 
tion of  exchange  and  favor  a  reasonable  remunera- 
tion for  the  transfer  of  money.  This  feature  unrem- 
edied in  the  Federal  Reserve  Act  is  making  a  ma- 


Selective  Service 


A  distinguishing  feature  of  the  efficient  S 

service  rendered  by  this  Bank  is  the  | 

fact  that  promptness  and  accuracy  go  J 

hand  in  hand    with    strictly   individual   attention.      QWe  cordially   invite  S 

Banks  and  Bankers  to  correspond  with  us  regarding  our  rervice.  M 

The  National  Bank  of  Commerce  in  St.  Louis  | 

TOM    RANDOLPH,    Chairman  of  the  Board 1 


JOHN  G.  LONSDALE,  President 

W.    B.   COWEN,   Vice-President 

W.  L.   Mcdonald,   vice-president 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRIEDEN,  Assistant  Cashier 


Capital,  Surplus  and  Undivided  Profits,  over 
Resources,  over 


G.  N.  HITCHCOCK,  Assistant  Cashier 
A.  L.  WEISEENBORN,  Assistant  Cashier 
W.  M.  CHANDLER,  Assistant  Cahler 
E.  J.  MUDD,  Assistant  Cashier 
A.  W.  THIAS,  Assistant  Cashier 


$12,000,000 
75,000,000 
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NEW  YORK 
27C«darSt. 


DETROIT 
DiiiM  Bk.  BMs. 


ERNST  &  ERNST 

1326-27-28  BUSCH  BUILDING,  DALLAS,  TEXAS 

AUDITS-SYSTEMS 

BANK  EXAMINATIONS 


CNICAQO 
1st  Nan  Bk. 


CLEVELAND 
Schoffiold  BuiMins 


PITTSBURQH 
1st  Natl  Bk.  Bids. 


ST.  LOUIS 
Baatmaii's  Bk.  BMs. 


CINOINNATI 
Unloii  Trust  Bids. 


keeping  out  of  the  system  the  State  banks  of  the 
country. 

The  Federal  Reserve  Board  seem  determined. 
Indeed  a  test  has  been  attempted  in  the  state  of 
New  York.114  non-member  banks  are  refusing  in 
that  district  to  remit  at  par.  On  March  17th  the 
Federal  Reserve  Bank  of  New  York  issued  notice 
that  on  and  after  April  1st,  they  would  include  in 
their  par  list  the  names  of  these  114  banks,  whether 
they  agreed  to  remit  at  par  or  not.  The  Federal 
Reserve  Bank  expresses  the  hope  that  these  114 
banks  will  decide  to  remit  at  par,  so  that  it  may  not 
be  obliged  to  collect  by  other  methods. 

It  is  understood  that  arrangements  have  been 
made  with  a  notary  in  every  town  where  a  state 
bank  not  having  agreed  to  remit  at  par  is  located, 
and  items  that  are  refused  must  be  protested  in 
order  to  force  these  114  banks  into  line. 

Thus  the  issue  is  clearly  drawn  and  the  test  is 
being  applied. 

E.  C.  McDougal,  president  of  the  Bank  of  Buffalo, 
a  twenty-million  dollar  State  Bank  is  fighting  strong 
against  the  innovation.  He  says:  "Furnishing  of 
New  York  exchange,  and  the  transfer  of  funds  from 
one  city  to  another,  is  a  service  that  costs  money. 
It  presupposes  the  procuring  and  the  maintaining 


of  banking  connections  and  the  keeping  of  balances 
in  other  cities.  It  presupposes  clerk  hire,  station- 
ery and  rent.  A  bank  furnishing  such  facilities  at 
par  does  so  at  a  loss,  plus  a  fair  profit.  Self-pre- 
servation requires  united  opposition.  It  is?  per- 
fectly plain  that  it  is  the  intention  of  the  Federal 
Reserve  Board  to  force  into  the  Federal  Reserve 
System  all  state  institutions."  Continuing  Mr. 
McDougal  suggests  that  State  banks  join  in  a  state 
clearing  house  association,  with  powers  to  do  every- 
thing for  a  member  that  the  Federal  Reserve  Sys- 
tem can  do,  except  the  power  to  issue  money. 

What  Can  You  Do. 

You  are  vitally  interested.  SB  1796  is  pending 
before  the  U.  S  Senate.  It  contains  the  amend- 
ments offered  by  the  Federal  Reserve  Board  which 
are  timely  and  desirable.  But  no  relief  is  afforded 
against  th-e  burden  of  "Free  Clearance  of  Checks." 
You  know  the  history  and  how  Texas  has  led  in 
this  fight.  The  Committee  of  Twenty-five  of  the 
American  Bankers  Association  of  which  Nathan 
Adams  is  chairman  arranged  with  Senator  Hard- 
wick  to  offer  an  amendment  to  the  bill  in  this  lan- 
guage : 

That  the  first  paragraph    of    Section    Thirteen 


An  alliance  that  will  be  of  greatest  ad- 
vantage to  the  customer  is  offered  by  this 
institution.  Our  policy  is  one  of  active 
co-operation  with  the  depositor. 


The  Mechanics  and  Metals  National  Bank 


Total  Deposits, 


OF  THE  CITY  OF  NEW  YORK 

ESTABLISHED  1810 

(March  5th.  191 7) 


$188,000,000 
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H.  D.  ARDRET.  Cashier 


GEO.   W.   RIDDLE,  Preaident 
No.  7 


A.   H.   ESTES,   Asst.   Cashier  s 

W.  H.  LEFTWICH,  Asst.  Cashier        1 
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I 
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'^e  First  State  Bank  I 

Sf  DALLAS  I 

Capital  and  Surplus     ...    $    300,000  | 

Total  Resources  over    -    -    -      4,000,000  | 

It  is  tinder  both  STATE  and  FEDERAL  Supervision,  and  offers  unexcelled  facilities  for  handling  the     J 

accounts  of  individuals,  firms  and  bankers.  M 

"Oldest  and  Largest  State  Bank  in  Texas."     Member  of  Federal  Reserve  Bank.  I 


be  further  amended  by  inserting  at  the  end  of 
Section  2  of  SB  17%  an  additional  proviso  as 
follows : 

"Provided  further  that  nothing  in*  this  or  anj^ 
other  section  of  this  act  shall  be  contsrued  as 
prohibiting  a  member  or  non-member  bank 
from  making  reasonable  charges,  in  no  case  to 
exceed  ten*  cents  per  hundred  dollars  or  frac- 
tion thereof,  based  on  the  total  of  checks  and 
drafts  presented  at  any  one  time,  for  collec- 
tion or  payment  of  checks  and  drafts  and  re- 
mission therefor  by  exchange  or  otherwise." 

WIRE  IMMEDIATELY  to  Senators  Culberson 
and  Sheppard  endorsing  the  Hardwick  amendment 
to  SB  1796.  Spend  at  least  one  day's  exchange 
income  for  an  effort  to  preserve  your  freedom. 
Loyal  united  prompt  response  upon  your  part  is 
vital.  Do  not  depend  upon  the  other  fellow  to  do 
what  you  should  do! 

An  Unfair  Proposal. 

It  is  reported  that  a  bill  has  just  been  introduced 
in  Congress  to  tax  checks  drawn  by  customers  of 
State  Banks  one-tenth  of  one  per  cent  if  payee  or 


endorser  is  in   another   state, 
and  unjust  to  State  banks. 


This  is  prejudicial 


More  Co-Operation  Urged! 

In  this  time  of  wonder-days  I  beg  you  will  permit 
me  to  urge  you  to  join  the  several  organization's 
pledged  to  the  preservation  of  independent  banks. 
Join  the  American  Bankers  Association  which  has 
a  new  section  called  "The  State  Bank  Section,"  and 
by  resolution  of  the  late  national  convention  at  Kan- 
sas City  is  pledged  to  obtain  if  possible  a  modifica- 
tion of  the  Free  Exchange  section  of  the  Federal 
Reserve  Act ;  join*  the  Country  Bankers  League 
headed  by  that  fearless  war-horse  Andrew  J  Frame, 
president  Waukesha  National  Bank,  Waukesha, 
Wis.  Maintain  your  membership  in  the  Texas 
Bankers  Association  which  is  devoted  to  your  best 
welfare. 

Conclusion. 

A  year  ago  I  pledged  my  best  effort.  I  was  and 
am  proud  of  the  honor  because  of  the  opportunity  it 
gave  me  to  serve  the  bankers  of  my  native  State, 
and  I  was  proud  of  it  because  of  the  character  and 
the  quality  of  the  people  who  conferred  it  upon  me. 


GEO.  J.  McCARTT,  Preddent 


■llillllllinilIII!llllllillllllllllllllllllillHIII!llllllllllll^^ 
K.  M.  VAN  ZANDT,  JR.,  Vice  PrMident  and  Manacer 


H.  C.  HEAD,  Cashier       = 


MEMBERS 

American  Bankers  Asso- 
ciation 

Texas  Bankers  Asso' 
ciation 

Write  w  oo  any  aubfect  which  may  be  ol 

inlerert  to  you  in  the  Rq^ublic 

ol  Mexico 


iiiiiiiii:ii!iiiii;iiiiiiiiiii!ijiii!iiiiiiii;iiiiiji!ijiiii^^^ 


Mercantile  Banking  Company 

LIMITED 

AVENIUA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000 

Send  us  your  Mexico  business.    Unsurpassed  facilities  for  collections 

throughout  the  Republic.    When  visiting  Mexico,  have  your 

letters  addressed  to  our  care. 

iiTiiii  iji;i,ij;  1  ir,  ill',  liii  [.iiiiii;  pj  ii;;  iiii  i;i!  iiii  iir,  Miiiiii!:!,!!'!  ir ;  i;iiiii:ii  iii:i;ii:iiiiii:iiiiiiii!ii;i;ii  iiirii!ir,ii!:ii!iiiiii]^ 


Page  Twenty-five 


Digitized  by 


Google 


THE  TEXAS  BANKERS  RECORD 


May,  I  pi/. 


I  would  rather  receive  the  evidence  of  your  approval 
than  to  possess  great  wealth  or  "trod  the  ways  of 
glory,"  and  sound  all  the  depths  and  shoals  of  word- 
ly  and  vain  honor.  I  have  wished  to  serve  the  inter- 
est of  our  members  in  city  and  town.  Naturally 
my  viewpoint  has  been  that  of  a  Country  Banker 
but  wishing  to  serve  all  interests  impartially.  To 
merit  in  some  small  degree  the  approval  of  my  cher- 
ished friends,  the  members  of  this  association,  has 
been  my  highest  ambition.  The  evidence  of  your 
confidence  and  sympathy  has  caused  the  duties  and 
exactions  of  the  office  to  become  a  labor  of  love. 
And  now  as  I  return  this  trust  to  your  hands  I  beg 
you  will  accept  my  heartfelt  gratitude  for  your 
uniform  and  unfailing  friendship. 

Very  cordially  yours, 

J.  W.  BUTLER,  Pres. 


I  THIRTY-FIFTH  | 

I  LEGISLATURE  | 

iiiii  niiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiH^  iiiu 

By  J.  W.  Butler,  President  Texas  Bankers  Ass'n. 

Hon.  C.  O.  Laney  of  Dallas  and  Senator  F.  M. 
Gibson  of  Bonham  deserve  much  credit  for  the 
passage  of  an  amendment  to  the  State  Bank  Law 
correcting  errors  in  same,  perfecting  its  application 
and  the  administration  of  same. 

The  salient  points  may  be  mentioned  briefly  here. 
Amendments  to  charters  will  hereafter  be  filed  with 
the  Commissioner  of  Banking  where  the  charters 
are  kept.  Requiring  directors  to  execute  an  oath 
in  place  of  the  simpk  acceptance,  and  allowing  a 

Ilin  IWIIHIIIIIIIIillllllHIIIIilllllllllllllllllillllllllllllllH^ 

I  The   State  National  Bank 


sliding  scale  of  from  five  to  twenty-five  directors 
as  may  be  determined  at  the  beginning  of  the  year. 

Makes  it  an  offense  for  any  officer  or  employee 
to  demand  or  receive  a  commission  or  bonus  for  any 
loan  or  extension  of  credit. 

Cures  the  hiatus  in  Art.  463  so  that  Commission- 
er's published  notice  of  a  bank  liquidating  shall  re 
quire  claims  to  be  presented  "within"  ninety  days 
instead  of  "after"  ninety  days. 

Salaries  of  Bank  Examiners  increased.  The  first 
year  $2000.  Second  year  $2200;  third  year  $2400; 
fourth  year  $2600;  fifth  year  $2800;  and  for  the 
sixth  year  and  thereafter  $3000.  All  travelling  ex- 
penses are  to  be  paid  in  addition  to  the  salary. 
Present  staff  of  examiners  are  to  be  classified  so  as 
to  receive  remuneration  on  above  basis. 

An  examiner  is  to  be  named  General  Liquidat- 
ing Agent  who  will  specialize  in  the  liquidation  of 
failed  banks,  receive  $500  extra  assessed  pro-rata 
against  the  banks  in  liquidation,  but  in  no  case 
shall  any  one  bank  pay  more  than  a  years  salary. 

Providing  all  active  officers  and  employees  may 
be  bonded  in  a  surety  company  and  the  bonds  held 
by  the  Commissioner. 

Limiting  loans  to  an  individual,  partnership  or 
corporation  to  twenty-five  per  cent  of  the  capital 
stock  and  certified  surplus;  provided,  however,  that 
this  limit  does  not  apply  to  advances  on  agricultural 
and  manufactured  products  in  elevators  and  ware- 
houses but  the  actual  market  value  shall  always 
exceed  by  at  least  25  per  cent  the  amount  loaned 
on  same.  Requires  poUcies  of  fire  insurance  com- 
panies shall  be  held  by  the  bank  and  written  in 
licensed  companies. 

It  should  be  noted  here  that  in  the  old  law  the 


I     CAPITAL  $500,000.00 


OP  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915 


Will  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 
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M.  M.  GRAVES  COMPANY,  Inc. 


Cotton  Seed  Products 
HULLS,  CAKE, 
MEAL 


Dealers  in  BAGGING  AND  TIES 


M.  M.  GRAVES*  President 

Also 

Vice-President  of 

THE    HOUSTON     NATIONAL,    BX- 

CHANOB  BANK 


-STANDARD  BRANDS 


Quality  Goods     CorrespondeBce  hnted      Effidenl  Senrice 
HOUSTON,  TEXAS 


SUGAR  BAGGING 

"Sugar"  and  "Alliance"  Brands,  Straight 
and   Mixed   Cars  with   ARROW  TIES 


loan  limitation  is  directory.  In  the  new  amend- 
ment a  severe  penalty  for  violation  is  provided: 
fine  not  less  than  $100  nor  more  than  $500  or  by 
imprisonment  for  not  less  than  30  days  nor  more 
than  90  days,  or  by  both  such  fine  and  imprison- 
ment. 

Other  interesting  new  laws  are:  preservation  of 
lien  on  the  property  of  a  single  man;  punishment 
for  a  false  statement  of  financial  condition  for  the 
purpose  of  obtaining  credit,  money  or  property 
above  $50. 

Permitting  insurance  companies  to  invest  in 
stocks  of  State  Banks. 


Senate  bill  which  prohibited  trade  or  assumed 
names  unless  registered  and  ownership  shown  with 
County  Clerk  was  adopted,  but  has  received  the 
veto  of  the  Governor. 

My  observation  from  frequent  visist  and  personal 
contact  prompts  me  to  say  to  the  credit  of  our 
legislature  there  was  no  apparent  purpose  to  pass 
vicious  legislation.  Some  proposals  were  made  that 
were  impracticable,  premature  or  ill  advised.  That 
would  injure  instead  of  aid.  The  author  was,  how- 
ever, prompted  by  proper  motives  we  would  find 
upon  investigation. 

I  think  the  banking  interest  of  Texas  should  be 


Elimmate  Expensive  Transit  Charges 

OUR  transit  department  is  one  of  the  most  complete  in  the  State. 
We  have  recently  tripled  the  floor  space  occupied  by  this  de- 
partment. 4  We  are  in  a  strong  position  to  render  you  the  maximum 
of  prompt  and  economical  service  at  a  minimum  cost  because  of  the 
volume  handled,  the  efficiency  of  our  hundreds  of  direct  connections 
and  experienced  officers  and  employees. 

Our  transit  business  increased  85%  in  1916. 

Communicate  with  us  today  relative  to  handling  your  account  on 
a  profitable  basis  to  you. 

Houston  National  Exchange  Bank 


===^===^=^==1  HOUSTON  ==^=^^===^ 

"Proper  Accommodations"  "Resources  $10,000,000.00" 

HENRY  S.  FOX,  Jr.,  Pres.  MELVIN  ROUFF,  Asst.  Cashier. 

M.  M.  GRAVES,  Vice  Pres.  JAKE  HURWITZ,  Asst.  Cashier. 

M.  P.  GEISELMAN,  Vice  Pres.  L.  D.  HARMES,  Asst.  Cashier. 

AUG.  De  ZAVALA,  Active  V.  P.  &  Cashr.       TOM  McDONALD,  Asst.  Cashier. 


^^3Si 


tSS^^SBRFtS 


Page  Twenty-seven 
Digitized  by  VjOOQIC 


THE  TEXAS  BANKERS  RECORD 


May,  ipl^^ 


pkased  with  the  treatment  at  the  hands  of  the  late 
Legislature.  There  is  in  the  two  houses  a  large 
number  of  splendid  men,  statesmen,  who  are  mak- 
ing personal  sacrifice  to  improve  conditions  and 
promote  the  happiness  of  our  people. 

BILLS  THAT  FAILED. 

Most  prominent  of  the  injurious  proposals  was 
HB  19  by  Dunnam,  Spencer  et  al,  and  which  would 
limit  the  contract  rate  of  interest  to  8  per  cent 
per  annum  and  no  more,  and  for  violation  directly 
or  indirectly,  a  forfeiture  of  principal  and  interest. 

This  premature  proposal  was  early  reported 
favorably  out  of  Committee  and  for  a  time  gained 
rapid  headway.  The  people  began  to  speak,  and 
the  House  voted  to  re-commit.  Later  a  hearing 
was  held  at  which  the  bankers  did  not  appear  but 
House  members  opposed  to  the  bill  were  there 
and  spoke  against  it. 

By  a  vote  of  nine  to  three  it  was  this  time  re- 
ported unfavorable.  Its  author  brought  in  a  minor- 
ity report ;  also  immediat-ely  introduced  a  joint  reso- 
lution to  submit  the  question  to  a  vote  of  the  people. 
Nothing  more  was  heard  of  the  movement. 

The  measure  would  have  done  violence  to  the 
greater  part  of  Texas.     It  would   have  effected  a 


drying  up  of  credit  and  resultant  suffering  to  many 
who  must  depend  upon  credit. 

By  legislative  enactment  this  commodity  we  call 
money  was  to  be  fixed  in  price  without  reference 
to  supply  and  demand,  the  infalliable  index  of  in- 
terest rates.  Somewhat  akin  to  this  was  a  bill  to 
fix  the  price  of  cotton. 

The  passage  of  this  8  per  cent  interest  bill  would 
have  seriously  affected  a  large  number  of  banks, 
particularly  the  small  banks.  Most  of  them  operate 
with  small  deposits  and  cannot  loan  money  at 
straight  8  per  cent  and  care  for  overhead  expense 
while  paying  a  reasonable  dividend. 

A  bill  requiring  banks  to  honor  checks  dated 
prior  to  death  against  the  account  of  a  depositor 
for  ten  days  after  his  death  failed. 

Failure  of  the  adoption  of  the  Uniform  Negotiable 
Instruments  Law  was  a  great  disappointment.  Ev- 
ery state  in  the  Union  now  has  this  standard  except 
Georgia  and  Texas.  The  State  of  Maine  recently 
adopted  it.  Many  questions  remain  unsettled  as  to 
what  constitutes  a  contract  in  Texas,  whether  or 
not  th-e  10  per  cent  attorneys  fee  clause  destroys 
negotiability,  just  what  can  be  written*  into  a  con- 
tract and  a  note  and  what  cannot.  Texas  securities 
would  enjoy  a  higher  rating  and  business  helped, 


Central  tETrujit  Company 

=  OF  ILUNOIS  = 


Capital  . 

Surplus  and  Profits 

Deposits 


$  6,000.000 

2,500.000 

50,000,000 


125  w.  Monroe  Street      Accounts  of  banks  and  bankers  received  upon  favorable  terms 

Chicago 


Thoroughly  equipped  to  handle  all  business  pertaining  to 

bankings  and  invites  the  accounts  of  banks^  corpo' 

rations^  firms  and  individuals 


nil 
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D       P.  a.  WAX/TON,  Vloe-Presldent  J.  F.  DOWNING,  President  O.  O.  MOORE.    Caahier 

g      F.  T.  CHILD8.  Vice  President  V.  K.  TUQOL.EI  Ass't  Cashier 


New  England  National  Bank 


KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 

SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 
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litigation  lessened,  if  this  measure  could  be  adopted,      proper.     A  way  is  yet  to  be  found  how  to  reach  this 


Members  of  the  Bankers  Association  urged  repre- 
sentatives to  support  the  measure.  Its  length  and 
the  press  and  rush  of  the  session  all  counted  against 
success. 

Representative  Clark  introduded^  two  bills  re- 
quiring the  interest  charged  to  be  plainly  marked 
on  the  face  of  a  note,  and  prohibiting  a  greater 
rate  than  10  per  cent  by  severe  penalties.  Repre- 
sentative Westbrook  offered  a  similar  measure  in 
which  the  penalty  was  forfeiture  of  principal  and 
interest.  Both  efforts  were  directed  against  pawn- 
brokers  and   loan   sharks. 

An  attempt  was  made  to  reach  for  taxation  all 
promissory  notes  (Sentell),  all  notes  and  monetary 
obligations  (Richards)  vendors'  lien  notes  requir- 
ing sarfie  to  be  registered  as  to  ownership  with 
the  County  Clerk  and  debarring  collection  in  the 
courts  unless  rendered  for  taxation  (Lowe). 

The  latter  greatly  exercised  the  mortgage  loan 
companies  who  viewed  the  measure  as  fixing  double 
taxation,  disturbing  downward  trend  in  th^  interest 
rates  and  effecting  withdrawal  of  capital. 

The  writer  suffered  no  apprehension  upon  these 
measures.  The  purpos'C  of  the  authors  was  to  reach 
the  millions  in  the  hands  of  private  investors  in  this 
State   now   escaping  taxation.     The    motive    was 


class.  There  is  no  desire  to  tax  real  estate  mort- 
gages in  hands  of  loan  companies  because  the  tax 
would  be  shifted  on  the  debtor. 

Representative  Beard  of  Milam  offered  a  joint 
resolution  submitting  a  Constitutional  amendment 
making  interest  above  8  per  cent  the  crime  of 
usury.     It  failed. 

HB  371  (Spencer)  proposed  to  place  the  interest 
bearing  deposits  in  State  Banks  under  the  protec- 
tion of  the  Guaranty  Fund.  Senator  Gigson  pro- 
posed a  similar  measure  SB  181. 

STANDARD  CHATTEL  MORTGAGE  FORMS. 

President  Butler  sent  out  the  following  service 
Bulletin  on  Chattel  Mortgage  forms  during  April. 
Many  banks  have  ordered  these  forms. 

"There  are  many  and  various  forms  of  Chattel 
Mortgages.  Some  are  short — some  too  long.  Some 
have  been  tested ;  others  stancj  open  to  attack  and 
the  acid  of  court  scrutiny.  Some  banks  take  mort- 
gages direct  to  the  bank;  others  have  trustee  be- 
tween the  bank  and  the  mortgagor. 

"It  has  occurred  to  the  writer  that  a  standard 
form  of  Chattel  Mortgage  should  be  published,  care- 
fully studied  and  approved  by  eminent  counsel,  em- 
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Resources,  over  Two  and  One  Half 
Million  Dollars 


©antes! 
T  JAVE  you  tried  ''Commerce  Service"  for  the  handling  of  your  transit  items 
ii  and  collections?     Our  Transit  and  Collection  Department  is  in  a  high 
state  of  efficiency,  and  under  the  direct  supervision  of  the  Bank, 
IIHIIMIIliyiilllllllHIIIIIIllliniilllllinim^^^^^^  which  is  thoroughly  familiar  with  that  branch   of  banking. 

When  in  Houston  we  will  be  pleased  to  have  you  visit  us  in 
our  new  home,  Gulf  Building,  corner  Main  St.  and  Rusk  Ave. 


OPPICBRS 


President 
Vice-President 


R.  M.  PARRAR, 

J.  W.  REYNOLDS.  

P.  P.  DEARING.  Active  Vice-Pres. 
SAM  TAUB.     .    .     Vice-President 

P.  S.  PARK.  Jr Cashier 

A.  P.  PISHER.     .     Ass't  Cashier 
J.  A.  PEARSON.  Jr.  Ass't  Cashier 


The  National  Bank  of  Commerce 


CAPITAL,  $500,000.00 


SURPLUS  and  PROFITS,  $70,000.00 
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COLLECnON 
BANK 

of  Chicago 

We  have  a  number  of  good  Texas  Corres- 
pondents and  desire  additional  connections. 
We  make  a  specialty  of  handling  Bill  of  Lading, 
cash  and  collection  items  and  will  be  pleased 
to  correspond  with  any  Texas  bank  which  may 
have  such  items  drawn  on  Chicago  and  Elast- 
ern  points.      Prompt,  intelligent  and  careful 


service. 


WE  INVITE  CORRESPONDENCE. 

Union  Trust  Company 

CHICAGO 

Capital  and  Surplus  $3,000,000.00 
Deposits  $33,000,000.00 

BSTABUSHED  1869 


bodying  all  the  good  points  and  eliminating  the 
doubtful  provisions  and  superfluous  language  of 
the  hundreds  of  forms  now  in  use.  To  that  end 
we  have  gathered  a  large  number,  carefully  com- 
pared and  studied,  and  out  of  this  effort  we  have 
prepared  a  new  form.  We  wish  to  render  a  dis- 
tinct service. 

"We  are  submitting  to  you  a  copy  of  this  new 
form.  It  is  substantially  the  same  as  that  recom- 
mended by  the  Federal  Reserve  Bank  to  the  mem- 
bers of  the  Federal  Reserve  Systm.  We  believe 
we  have  made  valuable  additions.  It  seems  to  us 
to  be  the  best  mortgage  form  yet  produced  and 
worthy  to  be  named  the  "T.  B.  A.  Standard  Form." 

*'A  careful  study  of  its  provisions  will  commend  it 
to  our  whole  membership. 

"We  have  arranged  to  have  the  forms  printed  in 
large  quantities  and  by  making  a  syndicate  run  of 
100,000  at  a  time,  we  are  enabled  to  furnish  them 
to  our  members  at  the  following  special  prices: 
200  $1.75 ;  300  $2.00;  400  $2.50;  500  $3.00;  1000  $4.75, 
postage  extra. 

*'If  you  wish  your  bank  name,  your  town  or  city, 
and  your  county  printed  in  at  the  blanks  indicated 
by  a  star  on  the  sample,  this  will  be  done  at  a  small 
extra  charge  of  $1.25  on  quantities  of  500  or  under. 
On  larger  orders  the  extra  charge  will  be  $1.50. 

"The  prices  which  the  stationery  houses  have 
been  accustomed  to  asking  for  stock  form  Chattel 
Mortgages  is  300,  $6.00;  500,  $10.00;  1000,  $13.75." 
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CUPID   ENLISTS  JIMMY   LEAVELL. 

Another  member  of  the  Flying  Squadron  of  fam- 
ous and  well-deserved  repute  has  fallen  victim — to 
Cupid !  One  more  intrepid  warrior  of  sound  bank- 
ing and  modern  finance  has  broken  his  lance  with 
the  Love  God.  A  stalwart  of  the  legion,  of  wide 
and  friendly  fame,  has  actually  deserted  the  ranks — 
not,  however  of  the  Flying  Squadron,  but  only  that 
division  of  it  known  as  "The  Busy  Bachelors." 

James  R.  Leavcll,  long  and  well  beloved,  of  the 
Mechanics-American  National  Bank,  St.  Louis,  is 
the  gentleman  fortunate  enough  to  win  the  hand  of 
Miss  Lorna  Doone  Carr,  niece  of  Mrs.  John  R. 
Towler,  known  as  the  first  lady  in  the  land  to  be 
President  of  a  national  bank — the  First  National  of 
Mt.  Pleasant,  Texas.  " 

Mrs.  Towler  was  well  known  to  many  bankers 
and  especially  among  the  members  of  the  Texas 
Women's  Bankers  Association.  She  was  equally 
well  known  in  St.  Louis  society.  Her  husband  was 
one  of  the  executives  of  the  great  Scruggs- Vander- 
voort-Barney  dry  goods  emporium.  Both  Mr.  and 
Mrs.  Towler  died  within  the  last  few  years. 

Miss  Carr  has  long  bc*en  a  social  favorite,  both  in 
St.  Louis  and  Texas,  and  the  news  of  her  engage- 
ment caused  quite  a  flutter  among  the  gallants  of 
numerous  places. 

Congratulations  have  been  showered  on  the  young 
couple,  who  have  not  yet  announced  the  date  for 
their  marriage. 


THE 

Q)al  and  IronNational 


BANK 

OF  THE  CITY  OF 

NEW  YORK 

Capital    .    .    .    $1,000,000.00 
Surplus  and  Profits  Eamd .  700,318.05 

MEMBER  NEW  YORK 
CLEARING  HOUSE 


M     Makes  Seasonable  Advances  to  Texas  Banks 
S  against  approved  bills  receivable. 
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OmaAL  ORGAN 

TEXAS  BANKERS  ASSOCUTION 


A    OBNBRAL   REVIEW    OP   THE   INDUSTWAL   DEVELOP- 
MENT AND  BANKING  NEWS  OF  TEXAS 

PUBLISHED  MONTHLY  BY  THE  TEXAS  BANKERS'  ASSO- 
CIATION,  1108   BUSCH   BUILDING. 
DALLAS.  TEXAS. 


Subscription  Price,  Per  Year.. 


..12.00 


WILLIAM  A.   PHILPOTT,  JR.,   Editor 
F.  J.  STUART,  Advertising  Manager 


Entered  as  second-class  matter  July  27,  1915,  at  the  post 
office  at  Dallas,  Texas,  under  the  Act  of  March  8,  1879. 


ADVERTISING  RATES  ON  APPLICATION 


Ofncers  of  Association: 
J.  W.  BUTLER,  President,  CUfton 

Wm.  A.  PHILPOTT,  Jr.,  Secretary,  Dallas 

C.  E.  McCUTCHEN,  Treasurer,  Wichita  Falls 


Executive  Committee 

M.  8.  MURRAY,  Houston District  No.  1 

J.  H.  FROST.  San  Antonio District  No.  2 

J.  J.  SCHNEIDER,  AusUn District  No.  8 
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COTTON  AS  A  FOOD. 

Wh^n  the  people  of  the  South  during  the  last  days 
of  the  Civil  War  were  subsisting  largely  on  parched 
corn  because  they  had  no  flour,  thousands  of  tons  of 
cottonseed  that  might  have  been  utilized  success- 
fully in  providing  a  wholesome  food  were  rotting  in 
the  fields.  Because  the  people  of  this  country  have 
heretofore  been  so  plentifully  supplied  with  bread- 
stuflfs  made  of  wh^eat,  corn,  etc.,  they  hav«  been  slow 
to  discover  the  immense  value  of  cottonseed  meal 
for  this  purpose,  says  a  recent  bulletin  of  the  Texas 
Industrial  Congress. 

All  that  we  need  to  do  is  to  change  our  point  of 
view  and  we  shall  find  that  cotton  is  not  only  valu- 
able for  making  cloth,  but  it  is  also  an  important 
food  supply.  For  this  reason  it  seems  extremely 
unwise  to  advise  the  farmers  of  the  South,  as  has 
been  done  lately,  to  actually  plow  up  fields  al- 
ready planted  in  cotton  to  replant  them  in  other 
crops. 

Of  all  crops,  cotton  is  best  adapted  to  the  climatic 
and  soil  conditions  of  the  southern  states.  Such  a 
thing  as  half  a  crop  is  unknown.  It  is  easily  culti- 
vated; produces  its  own  fertilizer,  which  unfortun- 
ately, is  too  often  not  returned  to  the  soil ;  the  labor 
cost  is  low  and  requires  no  special  skill,  and  practi- 


United  States 
Inheritance  Tax  Law 

Rate  of  taxation  increased  by 
Amendment  of  March  3,  1017 

An  amendment  to  the  Federal  Estate 
Tax  Law  increases  the  rate  of  taxation 
on  the  net  estates,  within  the  United 
States,  of  all  persons  dying  on  or  after 
March  3.  1917. 

This  Company  has  published  a 
booklet  with  the  complete  text  of  the 
original  law,  as  passed  by  Congress 
September  8,  1916,  together  with  the 
amendment  and  all  regulations  and  de- 
cisions of  the  Treasury  Department, 
fully  indexed.  A  copy  will  be  sent 
upon  request. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus 
Resources,  more  than 


$40,000,000 
$500,000,000 


cally  all  of  it  can  be  utilized  without  waste.  It  is 
an  agricultural  product,  the  market  value  of  which 
at  present  is  far  below  what  it  should  be  which 
compared  with  other  foodstuffs,  and  other  available 
fertilizers  for  the  production  of  greater  crops.  The 
time  will  come  when  ultimately  all  of  the  cotton- 
seed meal  of  the  South  will  be  used  for  feeding 
livestock.  Today  we  can  turn  to  it  with  confidence 
as  an  extremely  valuable  source  of  food  for  man- 
kind. 

The  lint  is  needed  in  tremendous  quantities  not 
only  for  providing  cloth  for  the  many  uses  of  our 
civilian  population,  but  also  in  making  uniforms 
for  our  army  and  the  tents  they  will  require.  Secre- 
tary Baker  is  said  to  have  declaired  recently  that 
there  are  not  now  enough  factories  operating  in 
produicng  army  cloth  to  supply  the  soldiers  we 
shall  send  to  the  front,  and  it  will  be  necessary  to 
greatly  increase  the  output  of  canvas  for  tent- 
making. 

From  the  linters  we  obtain  material  absolutely 
essential  in  manufacturing  explosives  used  in  war- 
fare; from  the  cottonseed  we  obtain  a  splendid 
meal,  rich  in  protein,  and  therefore  useful  as  a  meat 
substitute.  One  ounce  of  the  meal  is  equivalent  to 
two  ounces  of  meat.  Mixed  with  wheat  flour  in 
the  proportion  of  four  parts  of  flour  to  one  of  cotton- 
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''The  Bank  That  Service  Built'' 


Established  1857 


Nationalized  1864 


In  the  Fall  of  1914— 

This  Bank  sent  hundreds  of  thousands  of  dollars  to  Texas  and 
loaned  it  to  Texas  Banks  on  their  unsecured  notes  and  certificates 
of  deposit.  We  believe  in  Texas  and  we  know  that  it  takes  money 
to  carry  a  cotton  crop. 

We  are  glad  to  say  that  we  didn't  lose  a  cent  of  that  money,  but 
we  have  secured  a  lot  of  new  Texas  bank  accounts  since  then. 

If  you  are  looking  for  100-Horse-Power  Service  rendered  by  men 
who  know  Texas  and  believe  in  her, 

OPEN  AN  ACCOUNT  AT  THE'''*'"''"'"'''"'"''''''""'"''"'''''""""''""'"''"^ 

First  National  Bank 


Joliet,  Illinois 


Assets  $9,000,000.00 


GEORGE  WOODRUFF, President 

F.  W.  WOODRUFF,       Vice  President 
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seed  meal  it  produces  a  wholesome,  appetizing  bread 
far  more  palatable  than  the  war  breads  now  in  use 
in  Europe. 

A  ton  of  cottonseed  yields  nearly  900  pounds  of 
hulls,  worth  almost  as  much  for  livestock  as  the 
best  hay;  the  hulls  are  utilized,  too,  as  a  fuel,  and 
the  ashes  afford  an  excellent  fertilizer. 

The  oil  from  cottonseed  is  now  used  in  making 
lard  compounds,  and  can  be  substituted,  if  the  Gov- 
ernment will  permit,  in  the  manufacture  of  an*  oleo- 
margarine fully  as  nutritious  and  wholesome  as 
much  of  the  butter  sold  in  the  United  States.  The 
lower  grades  of  oil  are  also  useful  in  the  manufac- 
ture of  soaps  and  the  cake  left  after  th^  oil  has  been 
extracted  cannot  be  surpassed  as  a  stockfeed,  and 
fertilizer. 

This  country  needs  cotton  and  its  by-products 
both  for  food  and  clothing,  quite  as  much  as  it 
needs  other  agricultural  products,  and  its  intensive 
cultivation,  therefore,  should  be  urg-ed  tipon  the 
farmer.  An  increased  acreage  of  cotton  may  not  be 
necessary  but  an  increased  yield  per  acre  through 
continuous  shallow  cultivation  during  the  growing 
season,  and  a  more  careful  handling  of  the  crop 
after  its  maturity,  is  certainly  justified  by  present 
conditions. 

UNIFORM  ACCOUNTING. 

Governor  Harding  of  the  Federal  Reserve  Board, 
Washington,  sent  out  the  following  communication 
under  date  of  April  26: 

"I  send  you  herewith  ten  copies  of  a  tentative 
proposal  in  regard  to  Uniform  Methods  of  Ac- 
counting in  making  up  balance  sheets  and  state- 
ments for  merchandising  ^or  manufacturing  con- 
cerns, reprinted  from  the  Federal  Reserve  Bulletin 
of  April,  1917.  The  Federal  Reserve  Board  would 
be  glad  to  see  these  proposals  given  the  fullest 
consideration  and  study,  and  to  that  end  will  be 
glad  to  send  as  many  copies  as  may  be  required 
for  distribution  to  bankers,  merchants,  manufac- 
turers and  accountants,  or  to  groups  or  associations 
who  might  be  interested  in  the  study  of  the  ques- 
tion." 

MR.  PIERSON'S  MEMPHIS  ADDRESS. 

The  address  on  "Trade  Acceptances  in  National 
Preparedness"  by  Lewis  E  Pierson,  Chairman  of  the 
Board  of  the  Irving  National  Bank,  delivered  be- 
fore the  Joint  Machinery  Dealers  Association  at 
Memphis,  Tennessee,  April  13th,  has  been  prepared 
in  pamphlet  form  and  is  being  distributed  by  the 
Irving. 


YALE 


Cheap  Locks  will  not  make  your 
Safe  Deposit  Department  safe. 

We  have  developed  SPECIAL 
LOCKS  for  Safe  Deposit  use.  They 
protect  the  bank — they  do  NOT 
invite  dishonesty. 

We  solicit  correspondence  and 
will  send  samples. 


Specify— 

Yale  Time  Locks 

Yale  Combination  Locks 

Yale  Safe  Deposit  Locks 


The  Yale  &  Towne  Mf  g.Co. 

Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 


Page  Thirty-three 
Digitized  by  Vj^^jQIC 


THE  TEXAS   BANKERS   RECORD 


May,  iply. 


EXCHANGE  OR  NO  EXCHANGE 


lEADERS  of  the  RECORD  will  recall  a  let- 
er  from  R.  A.  Wiseman  of  Floresville  to 
I.  J.  Miller  of  Beeville,  printed  on  page  18 
of  the  RECORD  for  April.  This  letter 
set  forth  Mr.  Wiseman's  views  and  opinions  re- 
garding the  collection  and  clearing  of  checks  under 
Section  16  of  the  Federal  Reserve  Act,  as  now  con- 
ducted by  the  Federal  Reserve  Board.  Mr.  Wise- 
man favors  the  present  plan,  and  so  stated  in  his 
letter  to  Mr.  Miller.  The  latter  wrote  the  following 
letter  in  reply  to  the  epistle  which  appeared  in 
the  April  RECORD : 

"I  have  your  letter  of  13th  regarding  the  pend- 
ing legislation  referred  to  in  mine  of  10th,  and 
while  I  regret  that  you  are  not  in  favor  of  exchange 
charges  on  checks,  I  am  glad  to  have  your  views. 

"With  the  present  rule  in  vogue  we  have  so  far 
this  month  received  $17.73  for  the  service  of  re- 
mitting for  checks  sent  out  of  town,  and  this  amount 
is  realized  at  the  rate  of  $1.00  per  thousand  and 
the  very  remunerative  rate  of  two  cents  per  item, 
which  he  are  meeting  where  forced  to,  and  with 
the  exception  of  five  banks  we  are  having  to  meet 
the  two  cent  rate. 

"At  this  rate  you  will  see  that  we  are  averaging 
about  $35.00  per  month  under  present  conditions. 
This  amount  may  seem  insignificant  to  you,  but  it 


looks  like  a  reasonable  profit  to  us,  and  we  feel 
that  it  is  entirely  legitimate  and  that  every  bank 
is  entitled  to  the  compensation.  It  is  a  distinct 
service  to  some  one  and  should  produce  a  return. 

"If  there  should  not  be  any  return  for  the  service, 
why  shouldn't  the  customer  be  furnished  with  ex- 
change at  par  when  he  sends  his  remittance  instead 
of  having  him  send  his  check  out  and  have  to  handle 
it  at  the  expense  that  seems  to  be  the  "boog-a-boo" 
in  the  proposition  and  thereby  eliminate  the  float? 
Wouldn't  it  be  just  as  sensible  and  just,  for  that 
matter,  for  the  Federal  Reserve  Board  through  the 
action  of  Congress  to  have  the  Act  amended  to 
force  banks  to  furnish  their  customers  the  exchange 
at  par  as  it  is  to  force  them  to  remit  for  the  checks 
without  charge?  Do  you  think  it  would  be  right 
to  do  so? 

"I  am  only  looking  at  it  from  the  standpoint  of 
the  country  banker,  as  I  see  it,  and  I  am  sure  that 
you  have  fully  interpreted  that  it  is  from  the  posi- 
tion of  profit  or  return  from  the  service.  I  do  not 
think  that  any  business  should  be  conducted  for 
fun  and  I  also  think  that  each  branch  of  a  business 
should  be  at  least  self  sustaining. 

"It  might  be  better  if  all  banks  were  forced  into 
the  system,  but  do  you  honestly  think  that  every 
bank  can  he  made  equal  in  every  respect  by  the 


Fort  Dearborn  National  Bank 

CHICAGO,  ILLINOIS 

Capital  and  Surplus  -  •  -  $2,500,000  DeposiU    ....      $42,000,000 


WILLIAM  A.  TILDEN,  President 
NELSON    N.    LAMPERT,    V-Pretident 
HENRY  L.  KENT,  V-Pretldent 
JOHN    FLETCHER,   V-Pretldent 
QEORQE   H.   WILSON,   V-Pret. 
MARCUS  JACOBOWSKY,   V-Pret. 
E.   C.   TUBBS,   Cashier 


WM.   W.    LeQROS,  Asst.   Cashier 
CHAS.   L.  BOYE,  Asst.  Cashier 
WILLIAM    L.   McKEE,  Asst.   Cashier 
R.  J.   McKAY,  Asst.   Cashier 
WM.    E.   McLALLEN,  Asst.  Cashier 
H.   LAWTON,  Mgr.  Foreign   Dept. 


United  States  Depositary 


We  particularly  desire  the  accounts  of  banks.  Our 
officer  in  charge  is  personally  acquainted  with  con- 
ditions in  your  section.  We  know  your  wants  and 
wish  to  serve  you. 


Located  In  Dallas,  the  great  commercial  center  of  the  Southwest.     Founded  In  1887.    The  most  reputable  and  reliable  Bual- 
nets  College  In  Texas.     Bookkeeping,  Banking,  Corporation  /ccounting,  etc.,  taught  by  experta.    Write  for  Catalogue. 
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THE 


Hanover   National 
Bank 


of  The  City  of  New  York 

Pine  and  Nassau  Streets 


$  3,000,000 
16,000,000 


Capital    - 

CURPLUS 

i3  and  PROFITS    •      ■ 

We  can  arrange  to  have  Banks  and  Bankers  draw 

their  own  drafts  on  Foreign  Cities 

against  our  account 

WILLIAM  WCKDDWARD,  President 
E.  HAYWARD  FERRY,  Vice-President 
SAMUEL  WOOLVERTON,  Vice-President 
JOSEPH  BYRNE,  Vice-President 
CHAS.  H.  HAMPTON,  Vice-President 
ELMER  E.  WHITTAKER.  Cashier 
J.  NIEMANN,  Assistant  Cashier 
WILLIAM  DONALD,  Assistant  Cashier 
GEORGE  E.  LEWIS,  Assistant  Cashier 
HENRY  P.  TURNBULL,  Ass' t  Cashier 
WILLIAM  H.  SUYDAM,  Mgr.  Foreign  Department 

enactment  of  laws?  I  do  not.  I  think  that  person- 
ality and  ability  will  prevail  to  a  certain  extent  re- 
gardless of  the  laws  and  rulings  of  the  different 
boards  in  power. 

"I  do  not  know  that  I  am  able  to  interpret  fully 
or  appreciate  the  close  of  your  letter.  It  is  possible 
that  I  have  been  unable  to  detect  my  position  being 
so  primitive  and  it  is  possible  that  I  am  short  sight- 
ed in  the  matter,  but  I  can  see  it  from  no  other 
angle  than  that  of  one  of  the  "goats,"  as  you  might 
term  it,  on  account  of  our  having  been  fortunate 
enough  to  get  a  return  for  a  service  so  many  have 
sacrificed  to  try  to  get  their  competitors  good  de- 
posit accounts.  If  it  is  better  business  ethics  and 
more  profitable  to  go  by  freight  and  at  the  same 
time  render  a  satisfactory  service  to  your  patrons 
why  should  one  want  to  take  the  risk  of  riding  in 
a  "puUman-auto-aeroplane  ?"  I  do  not  like  to  be 
the  tail  to  the  kite  and  if  we  do  not  look  out  for 
ourselves  we  may  all  be  tails  before  we  know  it, 

"I  am  not  competent  to  enter  into  a  discussion 
of  the  financial  system  of  the  country,  but  I  do 
sometimes  take  the  liberty  of  expressing  an  opinion. 

*'I  think  the  rough  places  had  been  passed  over 
before  the  enactment  or  installation  of  the  Federal 
Reserve  System,  and  I  think  that  we  are  indebted 
to  the  Aldrich-Vreeland  act  for  it.  And  for  the 
present  conditions  I  am  not  sure  to  what  we  are 
indebted  but  think  the  force  of  circumstances  has 
tended  to  help  some,  and  as  stated  in  a  previous 


THE   TEXAS   BANKERS    RECORD 

paragraph,  I  am  merely  expressing  an  opinion.  I 
do  not  doubt  that  conditions  would  have  been  about 
the  same  under  the  Extension  of  the  Act  Mentioned 
above.  The  new  law  is  good  but  like  all  new  laws 
of  such  a  wide  scope,  it  could  be  improved  upon.  I 
do  not  wish  to  be  understood  as  being  opposed  to 
it  in  its  entirety  and  am  only  taking  the  position 
that  I  am,  for  the  reason  as  stated  heretofore  in  this 
letter.  I  cannot  help  believing  that  it  will  be  amend- 
ed in  time  to  where  it  will  be  more  acceptable  to 
those  that  we  would  like  to  have  with  us  and  I  would 
much  rather  see  banks  come  than  have  them  forced. 


The  Bankers  Trast  Co.  I 

OF  WACO,  TEXAS 


Capital  and  Surplus,  $616,000 

EDWARD   ROTAN.    PresidMit 

W.   J.   NBSAL.B Vlce-P-osldent 

E.   W.   MARSHALL^ Vice-President 

GEO.   V.   ROTAN Secretary 

B.  H.  SCHROBDER Treasurer 

We  Offer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 


♦  ♦♦♦»»»<.»»»»»»»<.»»»»»»»»»»»»»»»»»»»»»»#i» 


"FOREIGN  BONDS** 

\\   Russian;  French;  Anglo-French;  Italian;  American  < 
Foreign  Securities  Co.;  English.  \ 

"STOCKS** 

Houston  Oil  Co.;  Pierce-Fordyce  Oil  Ass'n;  Pierce 
Oil  Corporation;  Magnolia  Petroleum  Co.;  Cen-  ; 
tral  Petroleum  Co.;  Union  Oil  Co.  of  California; 
Sinclair   Oil;    Texas   Co.;   Oklahoma   Prod.   & 
Ref.  Co. 

ANT  OF  ABOVB  BOUGHT,  SOLD   AND   QUOTED. 
We  Buy,  Sell  and  Quote  Texas  Stocks  and  Bonds  of  all  kinds,  and  exe- 
cute orders  for  any  amount  of  New  York  listed  Stocks. 

SHERWOOD   &  KING 

Successors  to  WM.  B.  KING  &  CO.  (Bst.  1875) 

Stocks  and  Bonds    -    Houston,  Texas 

Members  Teus  Bankers  Association 
Members  Houston  Cotton  Bzchaoce 


The  Texas  Land  and  Mortgage 

Company,  Limited 

ESTABLISHED  1882 

Lends  money  on  improved  Farms  and 
Ranch  s  in  North  Texas.  Vendor's  Lien 
notes  extended.  Reasonable  rates  and  terms 
as  to  payment  of  principal  to  suit  customer. 


Apply  to 

A.  G.  WOOD,  Gen'l  Manager 
O.  Box  1089  Pallas,  Texas 

Office:    N'^rthwest  Corner  Gonunerce  nnd  Field  Scs. 
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WHARTON  FOOD  BOOSTERS  READY  FOR  ACTION. 
Above  is  the  reproduction  of  a  photogrraph  showing  the  Wharton  Food  Boosters  just  before  they  started  on  a  tour  of  their 
county  in  the  interest  of  an  increased  acreage  in  food  and  feedstuffs.  This  campaign  was  carried  on  under  the  direction  of 
the  local  agricultural  demonstration  agent,  A.  L.  Harris,  with  the  co-operation  of  Wharton's  progressive  bankers.  The  "big 
fellow"  in  the  central  group  of  three  men  is  B.  C.  Roberts,  president  of  the  Wharton  Bank  &  Trust  Company,  who  always 
takes  an  active  part  in  any  movements  of  a  progressive,  enterprising  nature  calculated  to  benefit  his  community. 


COMMUNITY  FOOD  SUPPLIES. 

By  Clarence  Ousley,  Director  of  Extension  A.  &  M. 
College  of  Texas. 

In  the  campaign  for  more  food  and  feed  there 
is  apt  to  be  much  waste  effort;  many  plantings 
will  yield  no  returns;  much  that  grows  will  be 
wasted  for  lack  of  means  of  conserving;  there  may 
be  a  surplus  here  and  a  scarcity  there,  even  within 
the  State,  and  inadequate  transportation  for  ex- 
change.    Therefore,  it  is  suggested: 

That  mayors,  county  judges  and  county  superin- 
tendents or  county  commissioners,  proceed  at  once 
to  make  careful  surveys  or  investigations  and  ascer- 
tain: 

(1)  From  local  merchants  the  volume  of  each 
staple  food  product  normally  required  to  feed  the 
county  for  a  year. 

(2)  From  farmers  by  school  districts,  or  by  tax 
rolls,  the  probable  supply  of  each  product  on  the 
basis  of  present  plantings  and  herds  of  live  stock. 

This  will  require  some  time — two  or  three  weeks 
or  a  month — and  it  will  cost  some  money,  but  in  no 
other  way  can  a  county  or  community  obtain  infor- 
mation upon  which  to  work  intelligently. 
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With  this  information  in  hand,  the  community 
can  take  such  steps  as  are  necessary  and  possible 
to  supply  its  needs.  It  will  exhibit  the  best  means 
of  procedure,  such  as: 

A.  Country  neighborhood  co-operation  and 
town  neighborhood  co-operation — rural  school  dis- 
tricts or  clubs  with  city  wards  or  clubs — for  direct 
dealing  and  distribution  of  produce  and  supplies. 

B.  A  central  bureau  of  information,  a  sort  of 
community  exchange  for  local  co-operatiove  sup- 
port. Chambers  of  Commerce  may  easily  serve  for 
this  purpose. 

C.  Municipal,  village  and  neighborhood  plants 
for  canning  and  drying  perishable  products. 

The  important  points  is  for  each  community  to 
organize  at  once  to  sustain  itself.  It  cannot  do 
so  without  ascertaining  first  what  it  needs. 

fiai 
BLESSING  BANK  FURNISHES  SEED. 

Blessing — The  Blessing  State  Bank  is  supplying 
its  farmer  customers  with  seed  at  cost,  taking  the 
farmers'  note,  if  unable  to  pay  now,  due  Novem- 
ber 1,  and  otherwise  assisting  in  farm  mobilization, 
economy  and  thrift.     A  carload  and  a  half  of  cotton 
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and  peanut  seed  have  already  been  received.  In 
addition  to  this,  orders  are  out  for  blake-^yed  peas, 
California  pink  beans,  cow  peas,  soy  and  velvet 
beans,  these  crops  to  be  planted  in  all  corn  fields 
and  irrigated,  if  necessary. 

"If  the  war  succe<^ds  in  teaching  our  people 
thrift,  consolidation  of  efforts  and  a  solidarity  of 
purpose,"  says  A.  B.  Pierce,  President  of  the  Bless- 
ing Bank,  **it  wnll  not  have  been  in  vain,  and  I  will 
think  a  mighty  good  war,  especially  if  it  causes  us 
all  to  learn  the  true  value  of  our  matchless  soils." 

NO  INTEREST  ON  SEED  MONEY. 

Temple — Representative  business  men  and  citi- 
zens of  the  city  conferred  on  the  serious  food  and 
feed  situation.  A  committee  composed  of  merch- 
ants, grain  and  wholesale  men  and  bankers,  with 
Charles  M.  Chapbell,  Chairman,  had  been  previous- 
ly appointed  to  present  plans.  They  plan  to  use 
every  available  acre  of  land  in  Bell  County  for  the 
production  of  foodstuffs,  the  bankers  will  lend 
money  to  the  farmers  without  interest  until  fall 
on  approved  notes  for  seed,  and  the  wholesale  and 
grain  men  will  get  such  seed  for  the  farmers  at 
cost. 


FORT  WORTH  BANKS  GIVE  LIBERALLY.  | 

Fort   Worth — Fort   Worth  banks,    through    the  | 

Clearing     House     Association,     have     contributed  1 

$10,0(X)  to  the  work  of  aiding  Tarrant  County  farm-  | 

ers  in  production  of  more  food.     This  sum   is  at  J 

the   disposal    of   the    Chamber   of    Commerce   and  1 

will  be  expended  immediately.  | 


BANK  .FURNISHES  DAIRY  HERDS. 

Post  City— The  First  National  Bank  of  Post  City 
recently  received  a  shipment  of  thoroughbred  Hol- 
stein  cattle,  consisting  of  147  cows  and  six  bulls, 
which  were  sold  to  farmers  in  the  Post  country  on 
favorable  terms.  These  cattle  are  of  the  choicest 
milk  strain  and  will  be  a  most  important  addition 
to  the  fine  stock  of  the  county.  The  herd  cost  the 
bank  approximately  $23,0(X)  and  were  sold  at  cost 


in  order  to  encourage  the  growing  of  his   grade 
stock. 

The  President  of  the  Bank,  H.  B.  Herd,  of  Fort 
Worth,  and  the  managers  of  the  estate  of  the  late 
C.  W.  Post,  who  are  also  heavy  stockholders  in 
the  bank,  are  the  originators  of  the  plan.  The  cat- 
tle were  bought  in  Wisconsin  and  are  among  the 
best  that  could  be  found  in  that  State. 

'HALF  AND  HALF"  PLAN  URGED. 

Childress — A  plan  for  increased  food  production 
on  farms  that  have  heretofore  made  cotton  the 
major  crop  is  being  actively  advocated  by  F.  R. 
Friend,  Active  Vice-President  of  the  City  National 
Bank  and  a  successful  farmer  of  Childress.  Friend 
is  urging  a  "half  and  half"  system  of  production, 
and  is  obtaining  agreements  of  farmers  to  plant  half 
of  their  land  to  food  and  feed  crops. 

The  Commercial  Club  and  the  banks  are  taking 
the  lead  in  urging  the  necessity  of  Childress  County 
farmers  doing  their  bit  toward  increasing  the  food 
production  of  the  Nation. 
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YOUR  BANK  NEEDS 

Distinctive  Signs 

Signs  that  will  identify  your  instiiuUon  in  a  pleasing  and  imjiressiye 
manner,  that  are  easily  read  and  that  require  no  polishing  to  keep  bright. 


10,000  SIGNS  IN  ONE-INTERCHANGEABLE  LETTER 
ELECTRIC  SIGNS 
Banks  and  Real  Estate  Concerns  everywhere  are  using  these  attention- 
compelling  Signs  in  their  windows  with  splendid  results. 
We  send  them  on  approval. 


CHIPPED  GOLD  WINDOW  SIGN  —  These  Signs  are  much  more  at- 
tractive and  permanent  than.window  letters  or  painted  Signs. 


CHIPPED  GOLD  TABLET  FOR  COLUMN  —  Hundreds  of  these  are 
in  use  on  Texas  Banks.  Send  for  our  literature  on  Bank  Signs  and 
what  the  users  say  of  them. 


Rawson  &  Evans  Co, 

WASHINGTON  and    PXTTP  A  dn 
HALSTED  STS.  V^XllV^/lVTV-^ 
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THE  SOUTH  ON  THE  ALERT. 

"The  South  is  fully  alive  to  the  duty  of  supplying 
itself  with  its  own  food  and  feed.  Moreover,  the 
South  has  begun  the  work  of  mobilizinz  an  army 
of  food  producers  and  food  cons^rvers,  which  bids 
fair  to  contribute  vitally  to  the  part  the  United 
States  must  play  in  furnishing  food  to  its  allies. 
Wherever  I  went  I  found  the  most  patriotic,  prompt 
and  practical  response,  and  if  the  South  continues 
as  she  has  begun,  she  will  **do  her  bit'*  in  the  fur- 
rows as  in  the  trenches." — Carl  Vrooman,  Assistant 
Secretary  of  Agriculture,  upon  his  return  to  Wash- 
ington from  an  extended  trip  through  the  South. 

BANKS  DISTRIBUTE  FOOD  CIRCULARS. 

Many  banks  in  Texas  have  distributed  to  their 
farmer  customers  impressive  circular  matter  calcu- 
lated to  inspire  the  pla-nting  of  more  food  and  feed 
in  Texas.  Among  these  banks  that  have  come  to 
to  notice  of  the  RECORD  are: 

All  Denison  Banks. 

State  National  Bank,  Mt.  Pleasant. 

Farmers  &   Merchants   Bank,  Ballinegr. 

Fort  Worth  National  Bank,  Fort  Worth. 

First  State  Bank  &  Trust  Company,  Cuero. 

First  National  Bank,  Waco. 

Wharton  Bank  &  Trust  Co.,  Wharton. 

Newton  County  State  Bank,  Newton. 

Chambers  County  State  Bank,  Anahauc. 
And   many   others.     Through   the   Texas    Bankers 
Association  these  banks  were  able  to  obtain  circular 
matter    and  planting  maps  of  great  value. 

GREAT  WORK  IN  McLENNAN  COUNTY. 

The  Bankers  of  Waco  are  doing  a  great  work 
in  McLennan  County  among  the  farming  classes 
to  stimulate  food  and  feed  production.  W.  W. 
Woodson  of  the  First  National  Bank  is  taking  a 
leading  part.  Business  men  of  Waco  are  co-oper- 
ating actively.  Recently  a  series  of  meetings  were 
held  in  every  school  and  community  in  the  county. 
The  farmers  gathered  in  great  crowds  and  were 
impressed. 

The  following  patriotic  petition  has  been  signed 
by  practically  every  reputable  farmer  in  the  county: 

"Army  of  Food  Producers. 

*'In  support  of  the  urgent  request  of  President 
Wilson  to  increase  the  food  production  of  the  na- 
tion, and  realizing  that  food  is  an  important  factor 
in  the  success  of  our  armies,  and  desiring  to  do  a 
soldier's  part  in  helping  to  advance  the  cause  of 
Liberty  and  Democracy,  and  to  assist  in  alleviat- 
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|HE  advantage  of  buying  your 
Diamonds  from  Everts  is  that  you 
have  selection  from  one  of  the 
largest  stocks  in  America.  One  unvary- 
ing low  price  to  all.  Everts  buys  direct 
from  the  cutters. 
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ARTHUR  A.  EVERTS  CO. 

JEWELERS 
Main  and  Murphy  Sts.  DALLAS 
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ing  the  present  and  future  distress,  suffering,  hunger 
and  want  of  millions  of  our  brothers  at  home  and 
abroad,  who  are  united  in  a  common  cause,  I  hereby 
pledge  to  the  President  of  the  United  States  that 
I  will  increase  my  acreage  in  feed  and  food  crops 
this  year  and  enlist  as  a  soldier  in  the  Commissary 
Department  of  the  Government. 
"Name 


tions  asked  and  .an^;&^r-ered  at  each  meeting: 

How  many  farmers  present  ?. *... - 

How  many  have  25  or  more  hens  ? 

How  many  have  one  or  more  brood  sows  ? — 

How  many  have  two  or  more  milch  cows? 

How  many  have  1-10  acre  or  more  garden? 

How  many  sold  poultry  products  past  year? — 

How  many  sold  meat? ^ _.... — 


ttA  yy     How  many  sold  corn  and  other  feed  stuffs? _ 

y,K     \\T     A  1  u-  •  *      u         u  How  many  raised  all  of  their  meat? - 

Mr.  Woodson  and  his  associates  have  been  very 


careful  to  secure  a  complete  inventory  of  each  meet- 
ing held,  that  they  may  the  better  keep  strictly  in 
touch  with  the  true  situation.     Here  are  the  ques- 
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CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 

Austin,  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 
$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  eflficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER,  President 
WILLIAM  BOHN,  Vice-President 
R.  E.  CHAMBERS,  Cashier 
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How  many  bought  com  and  other  feed  stuflfs  ?... 

How  many  bought  meat  ?. 

NEW  COLORADO  BANK  OPENS. 

Colorado. — The  First  State  Bank  of  this  city 
opened  with  J.  H.  Bullock,  president,  A.  A.  Dorn, 
cashier  and  a  capital  of  $30,0(X).  Deposits  for  the 
first  day  were  encouraging,  and  the  outlook  for  the 
bank  is  prosperous. 

NEW  BANK  AT  FORESTBURG. 

Forestburg. — First  State  Bank  of  Forestburg  was 
chartered  April  24,  with  capital  stock  of  $10,000.00. 
It  accepted  the  guaranty  fund  plan.  Officers  arc 
president :  James  F.  Freeman ;  vice-president  Itha- 
mer  M.  Jones ;  cashier  James  E.  Strong. 

SAGERTON  BANK  FLOURISHING. 

Sagerton — Meeting  of  stockholders  and  directors 
of  the  Continental  State  Bank  was  held  on  April 
12th.  A  30%  cash  dividend  was  declared,  20% 
placed  to  surplus,  real  estate,  furniture  and  fixture 
accounts  were  reduced  materially,  a  nice  amount 
was  passed  to  undivided  profits.  Net  earnings  of 
this  bank  for  the  past  year  were  more  than  65%. 
The  officers  are  J.  G.  Wilkinson,  President;  J.  C. 
Davis,  Vice-President,  and  Martie  McCain,  Cashier. 
These  with  W.  W.  Kittley  and  J.  E.  Willis  com- 
prise the  directorate. 

If  it's  news  send  it  to  The  Record. 
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S.    F.    ZOMBRO 


INTERIOR   SECURITY   NATIONAL.  BANK.   LOS   ANGELES 


J.  A.  H.  KERR 


SECURITY  NATIONAL  IN  NEW  HOME. 

Los  Angeks — The  Security  National  Bank,  for 
sev-eral  years  past  located  at  Fourth  and  Broad- 
way, Los  Angeles,  now  occupies  a  palatial  new 
banking  home  on  Spring  Street  at  Fifth.  The  new 
edifice  adjoins  the  Security  Building,  the  ground 
floor  of  which  is  occupied  by  the  Security  Trust 
&  Savings  Bank,  the  two  banking  rooms  being  con- 
nected by  a  broad  passageway,  allowing  free  access 
to  either  bank. 

The  new  home  of  the  Security  National  Bank  is 
a  first-class  construction  and  fireproof  throughout, 
the  framework  being  entirely  of  steel,  the  outer 
walls  of  brick,  fireproofed  with  terracotta  tile  and 
concrete,  with  floors  of  the  same  material.  It  is 
one  of  the  most  modern  banking  houses  in  the 
entire  West. 

The  entire  stock  of  the  Security  National  Bank 
is  owned  by  the  stockholders  of  the  Security  Trust 
&  Savings  Bank,  the  combined  resources  of  the  two 
being  in  excess  of  $59,000,000. 

The  officers  of  the  Security  National  Bank  are: 
J.  F.  Sartori,  President;  S.  F.  Zombro,  M.  S.  Hell- 
man,  W.  H.  Booth  and  John  R.  Mathews,  Vice- 
Presidents;  J.  A.  H.  Kerr,  Cashier;  A.  M.  Beamon, 
C.  S.  Albro,  V.  R.  Pentecost,  Assistant  Cashiers. 

PROMOTIONS  IN  MT.  CALM  BANK. 

Mt.  Calm— Directors  of  First  State  Bank,  Mt. 
Calm,  on  April  10th,  decided  not  to  elect  a  Presi- 
dent for\  the  remainder  of  year.  The=  present 
Cashier,  R.  J.  Moore,  was  elected  to  the  office  of 
Active  Vice-President  and  Cashier.  Mr.  Moore 
has  been  with  the  First  State  Bank  for  three  years, 
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coming  here  from  the  Central  Texas  Exchange 
National  Bank  of  Waco  in  May  of  1914  in  the 
capacity  of  Cashier.  The  bank  has  had  a  very 
prosperous  growth  under  his  management,  and 
after  paying  regular  annual  dividends  of  8%,  the 
surplus  and  profits  have  increased  to  nearly  $7000. 
O.  H.  Oat^s,  son  of  deceased  President,  B.   H. 
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WAR 


Means  that  this  country 
must  produce  more  meat. 
Encourage  the  live  stock 
industry  in  your  commun- 
ity thru  a  connection  with 

The  Live  Stock  Elxchange 
National  Bank 

OF  CHICAGO 
AND  THE 

Chicago  Cattle  Loan  Co. 
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Security  National 


Los  Angeles,  California 


Bank 


Entire  stock  owned  by  the  stockholders 
of  the  Security  Trust  &  Savings  Bank 


OFFICERS 


J.F.  SARTORI President       W.H.  BOOTH Vice  President       A.M.BEAMON Atst.  Cashier 

S.  F.  ZOMBRO,      .    .    .      Vice  President       JOHN  R.  MATTHEWS,  .    Vice  President       C.  S.  ALBRO Asst.  Cashier 

M.  S.  HELLMAN,  .    .    .      Vice  President       J.  A.  H.  KERR Cashier       V.  R.  PENTECOST,    .    .    .    Asst.  Cashier 

The  Security  National  Bank  and  the  Security  Trust 
&  Savings  Bank  are  equipped  to  render  bankers  in 
all  parts  of  the  country,  any  desired  service.    :     :    : 

Combined  Resources  Over  $61,000,000.00 


i» 
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Oates,  has  be^n  elected  Assistant  Cashier  of  the 
First  State  Bank  to  succeed  J.  W.  Oates,  who  has 
gone  to  the  First  National  Bank,  Mt.  Calm,  as 
Assistant  Cashier. 

LAND  MORTGAGE  BANKERS  MEET. 

A  special  meeting  of  the  Texas  Land  Mortgage 
Bankers'  Association,  recently  organized,  was  held 
April  21st  in  Dallas.  About  fifty  representatives 
of  the  kading  land  mortgage  firms  of  the  State 
were  present. 

W.  G.  Breg  of  Dallas,  President  of  the  organiza- 
tion, opened  the  program  with  an  address  on  "Prob- 
able Trend  of  Interest  Rates  in  the  Near  Future." 
He  made  the  prediction  that,  although  interest  rates 
probably  will  rise  for  a  time,  they  will  fall  at  the 
termination  of  the  war  to  the  lowest  point  known 
in  this  country.  He  expected  an  immediate  rise 
because  the  finoncing  of  the  war  will  cause  money 
to  be  withdrawn  from  present  channels,  such  as  the 
farm  mortgage  business. 

Mr.  Breg  traced  the  big  events  since  1914  which 
have  affected  the  interest  rate.  Among  these  he 
mentioned  the  enormous  deposits  by  foreign  gov- 
ernments and  foreign  individuals  in  this  country. 
Another  was  the  organization  of  the  Federal  Re- 
serve Bank  system,  which  has  mobilized  the  finan- 


cial resources  of  the  United  States.  The  Federal 
Farm  Loan  Bank  has  had  the  effect  of  equalizing 
rates. 

L.  H.  Hopkins  of  Dallas  discussed  the  subject, 
"Determining  the  Proper  Value  of  Land."  He 
named  the  natural  or  physical  characteristics  and 
the  artificial  characteristics,  such  as  improvements 
and  the  community. 

F.  O.  Kctchum  of  Dallas,  in  his  address  on  "*The 
Work  and  Compensation  of  the  Local  Agent," 
dwelt  on  the  value  of  the  correspondent  in  the 
proper  conduct  of  the  mortgage  business. 

W.  B.  Paddock  of  Fort  Worth,  discussing  "Texas 
Land  Titles,"  said  the  difficulty  is  often  with  defec- 
tive abstracts  rather  than  with  defective  titles,  such 
as  when  many  papers  not  of  record  are  discovered. 
He  suggested  remedial  legislation. 

E.  D.  Henry  of  San  Antonio  discussed  the  ad- 
vantage of  the  organization  of  Texas  land  mortgage 
bankers  in  promoting  the  best  interest  and  main- 
taining the  intergrity  of  the  mortgage  business  and 
promoting  acquaintance  among  the  men  connected 
with  different  companies. 

A  banquet  was  given  in  honor  of  the  visitors 
in  the  evening.  R.  L.  Slaughter  of  Austin,  Vice- 
President,  and  George  V.  Rotan  of  Waco,  Secretary 
and  Treasurer,  were  present  and  took  an  active  part 
in  the  proceedings. 
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The  National  Park  Bank 


4111 


of  NEW  YORK 


Organized  1856 


CAPITAL „ $    5,000,000.00 

SURPLUS  AND  UNDIVTOED  PROFITS 15,900,000.00 

DEPOSITS  (Dec.  27,  1916) 173,000,000.00 

OFFICERS 

President 

RICHARD    DELAFIELD 


Vlee-Preeldenta 


GILBERT    G.    THORNE 
WILLIAM    O.    JONES 
GEORGE  H.   KRETZ 


JOHN  C.  VAN  CLEAP 
MAURICE   H.    EWER 
SYLVESTER  W.  LABROT 


Cashier 
ERNEST  V.   CONNOLLY 


Assistant    Cashlsrs 


WILLIAM  A.   MAIN 
FRED'K    O.    FOXCROPT 
J.    EDWIN    PROVINE 


WILLIAM   E.   DOUGLAS 
HENRY    L.    SPARKS 
BYRON    P.    ROBBINS 


STUYVESANT    FISH 
CHARLES   SCRIBNER 
EDWARD    C.    HOYT 
W.    ROCKHILL  POTTS 


PERCY  J.  EBBOTT 

DIRECTORS 

RICHARD    DELAFIELD  RICHARD   H.    WILLIAMS 

FRANCIS   R.   APPLETON  THOMAS    F.    VIETOR 

CORNELIUS   VANDERBILT  JOHN   G.   MILBURN 

GILBERT   G.    THORNE  WM.   VINCENT   ASTOR 

HORACE  C.    STEBBINS 


JOSEPH    D.    OLIVER 
ROBERT    P.    PERKINS 
JOHN   JAY   PIERREPONT 
LEWIS  CASS  LEDYARD.  JR. 


THE  CHASE  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
57  Broadway 

UNITED  STATES  DEPOSITORY 


Capital - $10,000,000 

Surplus  and  Profits  (Earned) 12,519,000 

Deposits  (March  5.  191 7) 299,842,000 


OFFICERS 

A.    BARTON   HEPBURN.    Chairman 


ALBERT  H.   WIGGIN,   President 


SAMUEL  H.  MILLER,  Vice  President 
EDWARD  R.  TINKER.  Vice  President 
CARL  J.   SCHMIDLAPP.  Vice  President 
GERHARD  M.  DAHL.  Vice  President 
ALPREaD    C.    ANDREWS.    Cashier 
CHARLES   C.    SLADE.   Asst.    Cashier 
EDWIN  A.  LEE,  Asst.   Cashier 


HENRY  W.   CANNON 
A.    BARTON   HEPBURN 
ALBERT   H.   WIGGIN 
JOHN    J.     MITCHELL 
GUY   E.   TRIPP 


SEWALL  S.    SHAW.   Asst.   Cashier 

DIRECTORS 

JAMES    N.    HILL 
DANIEL  a    JACKLING 
FRANK    A.    SAYLES 
CHARLES    M.    SCHWAB 
SAMUEL  H.   MILLER 


WILLIAM  E.  PURDY.  Asst.  Cashier 
CHARLES  D.  SMITH.  Asst.  Cashier 
XVILLIAM  P.  HOLLY.  Asst.  Cashier 
GEORGE  H.  SAYLOR,  Asst.  Cashier 
M.  HADDEN  HOWELL,  Asst.  Cashier 
S.  FRED  TELLEEN,  Asst  Cashier 
ROBERT   I.    BARR.    Asst    Cashier 


EDWARD  R.   TINKER 
HENRY  B.   ENDICOTT 
EDWARD   T.    NICHOLS 
NEIWCOMB   CARLTON 
FREDERICK  H.   ECKER 


1 

I 

1 

E 


WE  RECEIVE  ACCOUNTS  OF  | 

Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to  1 

meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts.  1 

FOREIGN  EXCHANGE  DEPARTMENT  1 
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H.  L.  JARBOE 

Mr.  Longmoor,  whose  father  has  been  a  banker 
in  Rockdale  for  the  last  35  years,  is  most  widely 
known  in  Texas,  which  was  his  fromer  home.  Be- 
fore striking  out  for  himself  a  few  years  ago,  Mr. 
Longmoor  g^ew  up  in  his  father's  bank,  the  First 
National  Bank  of  Rockdale.  The  elder  Longmoor 
was  president  of  the  Texas  Bankers  Association 
1897-1898.  Young  Mr.  Longmoor  is  widely  ac- 
quainted in  this  State  and  is  always  a  familiar 
figure  at  State  and  district  meetings. 


Promotions  In   Drovers  National. 

The  directors  of  the  Drovers  National 
Bank,  Kansas  City,  could  demonstrate  a 
thing  or  two  to  the  Otis  Elevator  Co.  in 
matters  of  "lift."  Recently  three  assist- 
ant cashiers  and  one  Texas  Representa- 
tive received  new  titles — or  rather  the 
Representative  becomes  vice-president  of 
the  Drovers  Cattle  Loan  Co.,  a  subsid- 
iary organization.  J.  E.  Longmoor,  Jr., 
and  George  Young  arc  the  assistant  cash- 
iers who  now  wear  the  vice-president 
toga  and  I.  E.  Gaskill,  another  assistant 
cashier  is  now  cashier.  C.  B.  Goodell, 
who  has  represented  the  Drovers  in  Tex- 
as for  sometime  has  been  made  a  vice- 
president  of  the  Drovers  Catftle  I^oan 
Company. 


J,  E.  LONGMOOR.  Jr. 

Mr.  Jarboe,  president  of  this  rapidly  growing 
bank,  is  well  known  to  many  Texas  bankers,  having 
been  a  constant  attendant  at  annual  State  meetings 
for  a  number  of  years.  Mr.  Jarboe  announces  that 
the  Drovers  National  Bank  will  soon  increase  its 
capital  stock  from  $500,000  to  $1,000,000.  The  bank 
has  made  very  rapid  strides  in  the  last  five  years. 

At  the  election  April  20  above  referred  to  Walter 
Robinson,  formerly  discount  teller,  was  made  assist- 
ant cashier. 


The  Drovers  Nutiondl  Bank  dnd  The  Drovers  (dttle  Loan  (o. 


KANSAS 
KANSAS 


"cYin^sJoTR!  CATTLE  LOANS 


s»,«.»,  .««■.-  The  Drovers  National  Bank  "^""^  "">' '"™" 


May  1, 1917 

RESOURCES 

Loans  and  Discounts     .     .     . 
U.  S.  Bonds  at  Par   ...     . 

County  Bonds 

Stock  in  Federal  Reserve  Bank 
Cash  and  Sight  Exchanga 


$11,599,127.23 

310,000.00 

2,000.00 

21,000.00 

7,149,788.66 

S19,081,915.89 


KANSAS  CITY,  MO. 
LIABILITIES 

Capital S 

Surplus 

Undivided  Profits 

Reserved  for  Taxes  and  Interest     .     .     . 
Circulation 


500,000.00 
200,000.00 
102.900.34 
12.926.70 
197,200.00 
Deposits        18,068,888.85 

$19,081,915.89 


OFFICERS  AND  PRINCIPAL  STOCKHOLDERS 


NELSON  MORRIS 

Chicago.  HI. 

Chairman  of  the  Board 

Morris  &  Company 

I.  H.  RICH 
Kansas  City,  Mo. 
General  Manager 
Swift  &  Company 

C.  M.  MACFARLANE 

Chicago.  111. 

Vice  President  and  Treasurer 

Morris  &  Company 


ALBERT  NEWMAN 
Vice  President 

H.  L.  JARBOE.  Jr. 
President 

EDWARD  MORRIS.  Jr. 

Chicago.  111. 

President  Morris  &  Company 

C.  H.  HILL 

Kansas  City.  Mo. 

Wilson  &  Company.  Inc. 


JOHN  G.  GROVES 

Kansas  City,  Mo. 

Groves  Brothers  Real  Estate 


I. 


E.  GASKILL 
Cashier 


T.  E.  WILSON 

Chicago.  111. 

President  Wilson  &  Company 

Inc. 


J.  E.  LONGMOOR,  Jr. 
Vice  President 

GEO.  YOUNG 
Vice  President 

KARL  H.  WOODWARD 
Assistant  Cashier 

WALTER  ROBINSON 
Assistant  Cashier 


H.  L.  Jarboe,  President  of  The  Drovers  National  Banlc  and  The  Drovers  Cattle  Loan  Company,  and  C.  B.  Goodell, 
Vice  President  of  The  Drovers  Cattle  Loan  Company  will  attend  the  El  Paso  Convention.    Look  them  up. 
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ASA  RAMSEY  RESIGNS. 

Officers  of  the  Drovers  National  Bank,  Kansas 
City,  recently  issued  the  following: 

'*Very  much  to  our  regret,  Mr.  Ramsey  has 
severed  his  connection  w^ith  out  institution  to  en- 
gage in  the  oil  business  and  the  best  w^ishes  of 
our  officers  and  directors  go  w^ith  him." 

mil  iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii^  iin 


I  Tossing  Bouquets  to  | 

I  Texas  Bankers  I 


mil 
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(Believing:  there  are  many  modest  and  most  worthy  bankers 
In  the  smaller  cities  and  towns  of  Texas  whose  names  are  seldom 
seen  outside  the  columns  of  their  "home  paper",  The  Record 
proposes  each  month  to  print  under  the  above  caption  a  para- 
g^raph  or  two  concerning  at  least  one  of  the  fellows  who  is  doing 
a  great  work  in  his  community.  If  you  know  of  one  such  man — 
be  that  man  YOU — do  not  hesitate;  send  in  the  "plans  and  speci- 
fications", and  a  photo,  and  trust  the  rest  to — The  Editor.) 

PROGRESSIVE  YOUNG  HUSTLER. 

The  rule  is  that  a  banker  requires  several  years 
in  the  training  for  real  downright  enterprise  and 
aggressive  push  to  display  themselves  as  predomi- 
nating characteristics.  Seldom  is  the  young  man 
s^en  with  his  "spurs  cut"  in  the  business.  The 
process  of  banker-making,  with  the  average  ma- 
terial, is  a  long  and  slow  one,  generally  speaking. 

But   the   material   which   is   the   subject   of   this 


What  The  Liberty  Stands  For 


In  its  relations  with  corres- 
pondent banks,  the  Liberty 
National  Bank  has  embraced 
every  opportunity  to  make 
its  service  commensurate  with 
the  needs  of  its  clients. 

As  a  result,  the  expansion  ot 
our  business  with  out-of-town 
banks  has  paralleled  the  re- 
markable growth  of  our  local 
business.  With  deposits  of 
over  ^60,000,000,  the  Liberty 
now  ranks  as  one  of  the 
larg^  banking  institutions  of 
New  York  <Sy. 

We  urge  you  to  investigate 
our  ability  to  meet  your 
special  requirements. 

LIBERTY 

NATIONAL  BANK 

in  the  Equitable  Building 
120  Broadway       N*w  York 


is  a  young  man.  He  is.  But  he  is  already  a  leader 
in  his  community  and  in  his  section.  As  secretary 
of  the  Third  District,  Texas  Bankers  Association, 
he  played  his  part  so  well  recently  when  the  Third 
District  meeting  was  held  in  Taylor  that  the  mem- 
bers in  this  District  unanimously  and  without  blink- 
ing an  eye  re-elected  him  to  succeed  himself.  If 
you  want  to  meet  a  wide-awake  young  fellow,  just 
get  introduced  to  E.  L.  Womack. 


E.   L.  WOMACK 

sketch  is  unusual.  In  the  person  of  E.  L.  Wom- 
ack, First  State  Bank  &  Trust  Co.,  of  Taylor,  we 
have  enterprise,  energy,  progrcssiveness  in  the  sur- 
purlative  degree — where  the  subject  carries  with 
him  a  countenannce  that  has  most  certainly  seen 
little  service  at  the  front,  where  dull  safety  razors 
are  the  weapons. 

It  is  to  be  gathered  from  this  that  Mr.  Womack 
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GEN.  JOFFRE  INVITED  TO  EL  PASO. 

The    following    is    a    self-explaining    telegram : 
Clifton,  Texas,  May  5,  1917. 
"Marshal  JofFree, 
"Hero  of  the  Marne, 
"Chicago,  111. 

"We  extend  a  very  cordial  and  urgent  invitation 
to  you  and  M.  Viviani  to  be  the  honor  guests  of 
the  Texas  Bankers  Association  at  El  Paso,  May 
15th,  16th  and  17th,  you  to  select  the  date  most 
convenient.  We  wnsh  to  present  you  to  the  fifteen 
hundred  Texas  Bankers  in  convention.  We  trust 
your  itinerary  brings  you  to  the  West  and  South. 
At  El  Paso  is  mobilized  a  large  arm  of  the  American 
army.  Please  wire  at  my  expense  advising  that 
you  will  honor  us. 

J.  W.  Butler,  President, 

A  smilar  message  of  invitation  was  also  sent  by 
President  Butler  to  Sir  Balfour  and  others  promi- 
nent with  the  eminent  visitors  from  across  the 
seas. 
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VILLARET  WITH  SAN  ANTONIO  BANK. 

The  many  friends  of  former  State  Bank  Examiner 
Paul  G.  Villaret  are  pleased  to  know  of  his  impor- 
tant change  from  the  service  of  the  State  into  the 
active  banking  business  as  assistant  cashier  of  the 
Central  Trust  Company,  San  Antonio.  The  change 
in  Mr.  Villaret's  title  dates  from  April  16. 


PAUL  G.  VILLARET 

He  has  been  bank  examiner  since  December, 
1911,  except  for  a  short  period  when  he  acted  as 
manager  of  his  father's  bank  at  Comfort.  Former 
Commissioner  B.  L.  Gill  appointed  Mr.  Villaret 
first.  After  his  resignation  in  1912  he  remained  in 
Comfort  until  January  3,  1914,  when  he  was  ap- 
pointed by  Commissioner  W.  W.  Collier.  He  was 
then  reappointed  by  succeeding  Commissioners  Pat- 
terson and  Austin.  Mr.  Villaret  is  the  possessor 
of  four  cancelled  commissions  which  he  prizes 
highly. 

Mr.  Villaret  returns  to  San  Antonio  as  this  sec- 
tion is  home  to  him,  although  he  has  examined 
banks  and  made  friends  of  bankers  in  every  section 
of  the  State.  He  was  one  of  the  most  popular 
members  of  the  examining  force,  and  the  Depart- 
ment has  lost  a  most  excellent  man  is  the  opinion 
of  Mr.  Villaret's  many  friends. 

T.  B.  A.  MEMBERSHIP  TOTALS  1500. 

The  officers  of  the  Texas  Bankers  Association, 
including  the  District  Chairmen-elect  continued  to 
co-operate  with  the  Secretary's  office  during  the 
last  four  weeks  in  the  active  campaign  for  new 
members  among  the  non-member  banks.  As  a  re- 
sult of  this  serious  and  faithful  endeavor  the  banks 


on  the  membership  rolls  of  the  Association  now 
total  1500.  The  highest  previous  record  was  m 
May,  1913,  when  the  total  figures  were  1388.  At 
the  Houston  Convention,  one  year  ago  the  total 
membership  was  1333.  The  gain  in  members  dur- 
ing the  last  twelve  months  is  the  largest  gain  in 
the  same  length  of  time  in  the  history  of  the  Asso- 
ciation. A  record  has  been  established  in  the  way 
of  membership  gains  of  which  the  present  adminis- 
tration is  proud.  There  is  a  net  gain  over  last  year's 
figures  of  167  and  a  gross  gain  in  members  since 
May  1st,  1916  of  189  new  members.  There  has 
been  a  loss  of  22  because  of  liquidations,  consolida- 
tions and  5  dropped  because  of  delinquency. 

Below  is  a  list  of  those  banks  which  have  joined 
the  Association  since  April  15,  date  of  publication 
of  the  last  list  of  new  members: 

Altoira — Altoga  State   Bank. 

Alvin— Alvln  State  Bank. 

Austin — American  Surety  Company  (a.ssociate). 

Brazos — The  Brazos  Bank. 

Charlotte — Charlotte   State   Bank. 

Columbia — Columbia   Stale  Bank. 

Cottonwood — Bank    of    Cottonwood. 

Covington — First  Bank  of  Covinr^ton. 

Dime    Box— First   State    Bank. 

El  Paso — Border  National   Bank. 

Franklin— First  State  Bank. 

Galveston — American  Bank  &  Trust  Company. 

Goose  Creek — Guaranty  State  Bank. 

Jasper — Jasper  State  Bank. 

Kaufman — Farmers   &    Merchants   National   Bank. 

Lamkin— First  State  Bank. 

Lubbock — Farmers  National  Bank. 

Mesquite — Guaranty    State    Bank. 

Moscow — Moscow  State  Bank. 

Ochiltree — Farmers  &    Stockmens   State   Bank. 

Oakvllle— First  National  Bank. 

O'Brien— First   State   Bank. 

Oplin— First  State  Bank. 

Paradise — Paradise  State  Bank. 

Pattonville — First  State  Bank. 

Port  O'Connor — Bank  of  Port  O'Connor. 

Red  Oak— L.   F.  White  &   Sons. 

Sequin — Farmers  State  Bank. 

Tehuacana — First    State    Bank. 

Weldon First  Guaranty  State  Bank. 

Whitt— Citizens   Bank. 
Willis— Guaranty    State    Bank. 


STATE   BANKS    MAY   COME   IN. 

Washington. — Formal  announcement  of  the  proba- 
ble entry  into  the  Federal  Reserve  System  of  a  large 
number  of  State  banks  within  a  short  time  was 
made  May  3rd  by  the  Federal  Reserve  Board. 

"A  number  of  leading  State  institutions,"  reads 
an  announcement  in  the  board's  monthly  review, 
**have  informed  the  board  of  their  intention  to  apply 
for  membership  within  a  short  time,  waiting  only 
for  the  completion  of  certain  necessary  formalities. 

"This  result,  when  attained,  will  insure  a  combi- 
nation of  the  country's  resources  of  reserve  money 
under  joint  management,  and  consequently  their 
use  in  the  most  economical  and  effective  way  in 
sustaining  the  industrial  and  commercial  interests 
as  well  as  the  public  finances  of  the  Nation  during 
the  conflict  which  it  has  entered." 

If  it's  new\s  send  it  to  The  Record. 
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Are  You  A  Corporation 
Officer  Or  Director? 

THEmanagersof  corporations  rightly 
rely  to  a  large  extent  upon  the 
banker  members  of  their  boards  or 
official  staffs  for  advice  on  banking  and 
fiduciary  matters. 

If  you  are  a  director  or  an  officer  of  a 

corporation,  you  can  serve  its  interests 

well  by  suggesting   the   appointment  of 

this   Company  as  fiscal  agent,  transfer 

agent,dividend.paying  agent,  or  registrar. 

We  are   serving   many 

corporations  throughout 

the  country  in  these  and 

other  agency  capacities. 

Bankers  Trust 
Company 

16  Wall  Street      New  York 
Rm»ourcm9,  over   $350,000,000 
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2  OFFICERS  OF  BANK  DIE  WITHIN  WEEK. 

Mt.  Calm— The  First  State  Bank  of  this  city 
lost  its  President  and  Vice-President  within*  six 
days. 

W.  T.  Allen,  Vice-President,  died  on  March  17th, 
of  heart  trouble.  He  had  been  a  very  active  stock 
and  business  man  for  many  years  in  McLennan 
County,  and  left  a  large  estate.  He  was  about  65 
years  old. 

B.  H.  Oates,  President,  died  on  March  23rd. 
Mr.  Oates  was  67  years  old  and  had  lived  in  this 
community  for  nearly  45  years,  up  until  some  12 
years  ago  when  he  moved  his  family  to  Waco. 
He  is  survived  by  his  widow  and  eleven  children. 
His  illness  was  of  only  three  weeks  duration.  Mr. 
Oates  was  very  active  in  the  management  of  his 
vast  holdings  in  farming  interests  in  Hill  and  Lime- 
stone Counties  and  stock  ranches  in  Western  Texas 
near  Lubbock,  Dexter  and  New  Mexico.  At  the 
time  of  his  death  he  was  President  of  the  First 
State  Bank  and  First  National  Bank  of  Mt.  Calm, 
also  President  of  First  State  Bank  of  Purdon.  His 
death  will  be  very  acutely  felt  in  this  section  among 
the  masses  of  the  people. 

HOUSTON  BANKER'S  WIFE  DIES. 

Houston — Mrs.  J.  S.  Rice,  wife  of  the  President 
of  the  Union  National  Bank,  died  in  Philadelphia 
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April  28th,  at  a  hospital  after  an  illness  dating 
back  for  nearly  a  year.  Mrs.  Rice  sank  so  suddenly 
and  unexpectedly  that  husband  and  three  daugh- 
ters, who  survive  her,  were  unable  to  reach  her 
bedside  before  death  came. 

MIDLOTHIAN  BANKER  IS  DEAD. 

B.  F.  Hawkins,  director  of  the  First  National 
Bank  of  Midlothian,  died  May  3rd  in  a  Dallas  sani- 
tarium. His  death  was  due  to  blood  poison,  caused 
by  sticking  a  nail  in  his  foot.     He  was  53  years  old 

OFFICERS  OF  MERGED  INSTITUTION. 

Waxahachie — The  consolidation  of  Waxahachie's 
two  State  Banks  under  the  name  of  Guaranty  State 
Bank  &  Trust  Co.,  has  resulted  in  an  institution 
with  individual  deposits  of  $869,662.87  and  total  re- 
sources of  $1,117,1771.16,  according  to  statement 
issued  April  14th.  Active  officers  of  the  new  bank 
are:  W.  K.  Ward,  President,  formerly  President 
Guaranty  State  Bank ;  J.  E.  Coleman,  Acting  Vice- 
President,  formerly  Cashier  State  Bank  &  Trust 
Co. ;  Erling  Helland,  Cashier,  formerly  Assistant 
Cashier  Citizens  National  Bank  of  Waxahachie;  C. 
M.  Hall,  Assistant  Cashier,  formerly  Assistant 
Cashier  Guaranty  State  Bank;  J.  E.  Batchelor,  As- 


WAR 


Means  necessarily  a  tremend- 
ous strain  on  all  banking  in- 
stitutions. To  continue  to 
grow,  in  spite  of  trying  con- 
ditions created  by  the  war,  is 
real  proof  of  strength  in  a 
trust  company. 

This  organization  offers  the  same  complete 
and  high-grade  banking  service  that  it  rend- 
ered in  times  of  peace.  It  is  daily  adding  to 
its  list  of  satisfied  clients.  Let  us  explain  our 
service  in  detail. 


MetropolitanTnist  Company 

of  the  City  of  New  York 
Capital  and  Surplus  $7,000,000 

Member  of  New  York  Clearing  House 
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sistant  Cashier,  formerly  Assistant  Cashier  State 
Bank  &  Trust  Co. ;  Verne  Roberts,  Asisstant  Cash- 
ier, formerly  Assistant  Cashier  Guaranty  State 
Bank. 

NEW  BANK  FOR  MATADOR. 

Matador — A  charter  has  been  granted  the  First 
National  Bank  at  Matador,  headed  by  local  capital- 
ists.    The  bank  will  soon  open  for  business. 

NEW  RULE  BANK  OPENS. 

Rule— The  Farmers  State  Bank  of  Rule  opened 
its  doors  for  business  Tuesday,  April  10,  in  tem- 
porary quarters,  a  bank  building  being  under  con- 
struction. It  has  a  capital  stock  of  $15,000.  R. 
M.  Smith,  President ;  W.  H.  Wilson,  Vice-President, 
and  Sam  M.  Davis,  Cashier. 

DIME  BOX  BANK  OPENS. 

Dime  Box — The  First  State  Bank  of  Dimebox, 
Lee  County,  opened  for  business  April  9,  and  the 
event  was  celebrated  with  a  barbecue,  speaking 
and  a  general  big  time.  This  town  is  a  thriving, 
enterprising  one  in  the  midst  of  a  fine  agricultural 
country. 

PRIVATE  BANK  LIQUIDATES. 

Belton— The  private  bank  of  H.  C.  Denny  &  Co., 
the  oldest  bank  in  this  county,  established  in  1881, 
voluntarily  liquidated  April  23,  the  accounts  being 
taken  over  by  the  First  State  Bank  of  this  city. 
J.  F.  Smith  of  Galveston  was  the  principal  stock- 
holder in  the  bank. 

GALVESTON  BANK  PATRIOTIC. 

A  patriotic  step  has  been  taken  by  the  cotton  firm 
of  H.  Kempner  and  the  Texas  Bank  and  Trust 
Company,  controlled  by  the  same  interest,  in  a  letter 
to  all  employes,  notifying  them  that  in  the  event 
of  their  enlistment  in  the  service  of  the  government 
their  salaries  would  continue  as  usual. 

BANK  CASHIER  RESIGNS. 

Waxahachie — G.  C.  Wagoner  recently  resigned 
as  cashier  of  the  Guaranty  State  Bank.  He  will 
remove  to  West  Texas. 

HIGGINSON  SUCCEEDS  LACY. 

Capt.  C.  H.  Higginson  was  elected  President  of 
the  Citizens'   National   Bank  at  a  meeting  of  the 


Board  of  Directors  held  April  11.  He  succeeds 
Capt.  W.  D.  Lacy,  who  died  recently.  Walter  G. 
Lacy,  son  of  Captain  Lacy,  was  elected  Active  Vice- 
President  of  the  bank,  taking  the  position  made 
vacant  by  the  advancement  of  Captain  Higginson. 
Captain  Higginson  has  been  identified  with  this 
bank  for  many  years. 

R.  M.  THOMPSON  GOES  TO  TEAGUE. 

Teague — R.  M.  Thompson,  formerly  cashier  of 
the  First  State  Bank  of  Streetman,  has  removed 
to  Teague  as  Active  Vice-President  of  the  First 
State  Bank  of  this  place.  Present  officers  of  this 
bank  are  J.  A.  Thompson  of  Corsicana,  President; 
F^  M.  Thompson,  Active  Vice-President;  J.  D. 
Maupin,  Vice-President;  J.  R.  Chumiey,  Cashier, 
and  J.  C.  Baggett,  Assistant  Cashier. 

MOORE  IS  CASHIER  OF  TEMPLE  BANK. 

Temple — W.  E.  Moore,  Assistant  Cashier  for  the 
last  four  years  of  the  City  National  Bank  of  this 
city,  was  elected  to  the  cashiership  on  April  24,  to 
succeed  D.  G.  Wilson,  who  resigned.  The  promo- 
tion is  a  reward  for  meritorious  service.  Present 
officers  of  the  bank  are  as  follows:  C.  M.  Camp- 
bell, President ;  W.  R.  Rowland,  Vice-President ;  W. 
E.  Moore,  Cashier;  G.  W.  Rowland,  G.  F.  Peck 
and  Fred  W.  Day,  Assitant  Cashiers. 

D.  F.  WADE,  MAYOR  OF  LEXINGTON. 

D.  F.  Wade,  cashier  of  the  Lee  County  State 
Bank,  Lexington,  has  added  to  his  long  list  of  other 
duties  the  mayorship  of  his  town.  Lexington  was 
recently  incorporated  under  the  commission  form 
of  government  and  Mr.  Wade  was  selected  as  the 
b-est  man  to  shape  its  municipal  affairs.  The  streets 
are  already  undergoing  improvement  and  a  bond 
issue  for  good  roads  leading  in  every  direction 
from  the  town  is  receiving  his  close  attention. 

YOUNG  BANK  MEN  PATRIOTIC. 

Banks  in  all  parts  of  the  State  report  their  men 
"joining  the  colors."  Below  is  an  interesting  letter 
that  makes  it  certain  one  less  delegate  will  be  in 
Rl  Paso  because  of  the  War: 

Blum,  Texas,  April  30,  1917. 
Mr.  Wm.  A.  Philpott, 
Dallas,  Texas. 
Dear  Sir: 

I  wrote  you  several  days  ago  to  engage  Pullman 
reservation  for  me  on  the  train  to  El  Paso  to  the 
convention,  but  regret  to  say  that  it  will  be  impos- 
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sible  for  mc  to  make  the  trip  as  I  have  perfected 
arrangements  to  enter  a  branch  of  the  U.  S.  army  at 
an  early  date. 

Trusting  that  you  will  not  be  greatly  inconven- 
ienced by  my  decision  and  thanking  you  for  your 
courtesies,  I  beg  to  remain 

Very  truly  yours, 

D.  E.  TAYLOR. 

LAND  BANK  APPRAISERS  NAMED. 

Houston — The  Federal  Farm  Loan  Board  has  ap- 
pointed the  eight  appraisers  for  the  Houston  Bank. 
The  bank  will  be  ready  to  loan  funds  March  15th, 
announce  the  officer.  The  appraisers  with  their 
probable  sections  are: 

H.  H.  Jacoby  of  Dallas  and  J.  L.  Franklin  of  Mc- 
Kinney,  North  and  Northeast  Texas;  R.  T.  Milner 
of  Henderson,  East  Texas ;  J.  W.  Mackey  of  Beau- 
mont, South  Texas,  headquarters  in  Houston ;  E. 
F.  Shropshire  of  Houston,  Southwest  Texas,  head- 
quarters in  San  Antonio;  A.  P.  Graves  of  Gatesville, 
Central  Texas,  headquarters  in  Austin;  T.  P.  Whitis 
of  Plainview,  the  Panhandle,  headquarters  in  Plain- 
view  or  Amarillo ;  S.  P.  Smith  of  Fluvanna,  Central 
West  Texas,  headquarters  probably  at  Sweetwater. 

Recommendation  of  the  appointment  of  these 
eight  men  was  made  by  the  officers  and  directors 
of  the  Federal  Farm  Loan  Bank  of  Houston,  al- 
though the  actual  appointments  came  from  Was! 
ington.  These  eight  men  were  chosen  from  among 
more  than  1000  in  the  State  who  made  application. 

[ 


All  of  the  eight  named  are  familiar  with  lands 
and  their  values  in  their  respective  sections  of  the 
State. 

WATCH  OUT  FOR  NURSERY  SWINDLER. 

A  man  simply  signing  himself  "Andrews"  is 
reported  to  have  swindled  several  farmers  in  the 
Paris  community  out  of  various  sums.  He  poses 
as  an  agent  of  the  Lone  Star  Nursery  Stock  Dealing 
Company,  Dallas.  He  takes  a  farmer's  order  for 
fruit  trcx^s,  shrubbery,  berry  vines,  etc.,  and  pro- 
poses to  "throw  in"  so  many  trees  free  for  cash. 
He  cashes  the  farmers  check  and  the  trees  are 
never  delivered. 

This  case  was  reported  by  a  Paris  bank  which 
cashed  several  checks  for  this  fellow — and  the  farm- 
ers signing  the  checks  have  never  received  a  tree. 
If  such  a  fellow  presents  check  on  your  farmer 
customers  for  payment  BE  ON  YOUR  GUARD— 
be  sure  he  is  a  bona  fide  nursery  salesman  before 
cashing  check.  If  you  apprehend  this  fellow  notify 
the  Secretary's,  office  by  wire. 

STATEMENT  OF  OWNERSHIP. 

Statement  of  ownership,  management,  circulation,  etc., 
required  by  the  Act  of  Congress  of  August  24,  1912,  of  the 
Texas  Bankers  Record,  published  monthly  at  Dallas, 
Texas:  the  names  and  addresses  of  the  publisher,  editor, 
and  business  manager  are:  Publisher,  W.  A.  Philpott,  11CK8 
Busch  Building,  Dallas;  editor,  same;  business  manager, 
same;  the  owners  are:  The  Texas  Bankers  Ass'n.,  1108 
Busch  Bldg,  Dallas,  Texas.  There  are  no  known  bond- 
holders, mortgagees  or  other  security  holders.  Sworn 
to  and  subscribed  before  R.  G.  Smith,  notory  public, 
April.   1917. 
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TENISON 

DALLAS,  TEXAS 
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E.  O.  TENISON.  - 

W.  D.  FELDER.  - 

H.  S.  KEATING.  - 
I.  C.  TENISON. 

1.  D.  GILLESPIE.  - 

E.  H.  TENISON.  - 
E.  L.  SNODGRASS. 


President 

Vice-President 

Vice-President 

Vice-President 

Cashier 

Assistant  Cashier 

Assistant  Cashier 


NATIONAL  BANK 

Capital    .     .    $500,000.00 
Surplus    .     .    $100,000.00 

Banking  Accounts  Solicited  on 
the  Most  Favorable  Terms 

— —  Directors= 


M.  L.  BUCKNER.  Secretary  and  Treasurer 
Union  Terminal  Co. 

EARL  FAIN.  Sec'y  and  Treas.  Shippers 
Compress  &  Warehouse  Co. 

W.  D.  FELDER.  W.  D.  Felder  &  Co..  Cotton 


J.  D.  GILLESPIE.  Cashier 

H.  S.  KEATING.  Capitalist 

B    R.  NEAL.  Manager  Stanard-Tilton 

Milling  Co. 


E.  H.  TENISON.  Assistant  Cashier 

E.  O.  TENISON.  President 

J.  C  TENISDN.  Vice-President 

W.  A.  WEBB.  Chief  Operating  Officer 

M.  K.  &  T.  Lines 


r 


RESOURCES 

Loans    and    Discounts |1.«74,335.97 

U.  S.  Bonds  at  Par 251,000.00 

Stock    in    Federal    Reserve 

Bank   

Other  Stocks  and  Bonds. .. 

Furniture  and  Fixtures 

Real  Estate  

Cash  in  Bank.    $169,686.14 
Cash   with 

U.  S.  Treat   .     12,500.00 
Cash  with  other 

Banks    614,658.62 


1.3,500.00 
(JO,  099. 02 
21.955.W) 
11.090.00 


796344.76 


Condensed  Statement  of  Condition 

First  National 
Bank 

WICHITA  FALLS 


LIABILITIES 

Capital     Stock |250,000.00 

Surplus    and     Profits 222,135.83 

Currency  in  Circulation 239,100.00 

Deposits    ...„ ^ 2,118,709.52 

Total $2,830,025.35 


DIRECTORS 


Total $2,830,025.35      At  the  Ciose  of  Business  May  1, 1917 


W.  M.  Coleman 
F.  M .  Gates 
J.  G.  Hardin 
R.  B.  Huff 
C.  B.  McCntchen 


T.  J.  Taylor 


W.  M .  McOrecor 
J.  T.  M ontcomerj 
T.  B.  IfoUe 
T.  W.  Roberts 
J.  W.  Strincer 
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^n  Invitation  to  Texas  Banks 

Do  you  appreciate  a  correspondent  who  sends  you  items  on  your  point — and 
gets  the  items? 

Do  you  appreciate  a  correspondent  whose  facilities  are  extensive  and  absolutely 
modern? 

Do  you  appreciate  a  correspondent  who  knows  the  needs  of  a  country  bank  be- 
cause some  of  us  have  been  country  bankers? 

Do  you  appreciate  a  correspondent  who  caters  to  those  needs? 

THEN— You  are  Invited 

to  join  the  ranks  of  our  large  list  of  customer  banks  and  enjoy  all  of  the  above 
services. 


nil 


Central  Texas  Exchange  National  Bank 


s  w.  H.  MccuLLouGH.   ■  .          President  WhCO.  TcXHS              Capital  and  Surplus,  = 

=  JOHN  p.  WRIGHT.    .    Ibdve  Vice  President  ▼▼  ttv.^^     X  v.^no                        ^                             ^Jnnnnnnn  1 

g  P.  E.  McLARTY.       .       j-\       .       Cashier  •             •    '          ^OUUyUUU.UU  g 

s  P.  A.  GORMAN.    .       .   '  -  Assistant  Cashier  -,                              '      ^  .  ^^^^  ^^^  ^^  = 

=  A.  J.  PETERSON.    .       *     Assistant  Cashier  KeSOUrceS,      .'      ^4f,mPU,UUU.UU  = 
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Forty 'four  years  °' 


continued    growth  and  Success 
under  the  same  management. 


K.  M.  VAN  ZANDT.  Pk-esldent    ,  .  R.  EL  HA-RDING.  Vice  «Pre». 

ELMO  Sp.EDD.  Vice  Pre*.  ET.  B.  VAN  ZANDT,  Vice  Ppe«. 


W.  M.  MASSIE.  Cashier  R,  C.  GEE.  Aest.  Cashier 

R.  W.  FENDER,  Asst.  Cashier  H.  P.  SANDIDGE,  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS    ...    $1,850,000.00 

ESTABLISHED  1873 

The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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DALLAS,  TEXAS,  JUNE   1917. 


Number  Ten 


Devoted    to    the    Bankings    Industrial    and    Commercial   Interests    of    Texas 


convention  proceedings 

THIRTY-THIRD  ANNUAL  MEETING,  EL  PASO,  MAY  15,  16,  and  17,  1917 


FIRST  DAY— MORNING  SESSION. 
May   15,   1917. 


PRESIDENT  BUTLER:  Ladies  and  Gentlemen:  The 
time  has  arrived  for  the  opening  of  the  Thirty-Third 
Annual  Convention  of  the  Texas  Bankers  Association. 
That  we  may  fittingly  begin  our  deliberations,  let  us 
stand  together,  while  we  are  led  in  prayer  by  Rev.  Dr. 
Overstreet. 

INVOCATION. 
By  Rev.  C.  L.  Overstreet. 

Almighty  God,  our  Heavenly  Father,  Thou  who  art 
the  God  of  nations,  and  to  whom  the  kingdoms  of  this 
earth  rightlv  belong,  we  would  invoke  Thy  choicest  bless- 
ings upon  this  assembly  here  gathered  today.  O  Thou 
blessed  and  only  potentate.  Thou  who  hast  granted  unto 
our  great  nation  liberty  and  established  it  in  righteousness 
by  the  will  of  the  people,  guide  and  direct,  we  pray  Thee, 
these  men  here  assembled  in  their  important  duties  and 
tasks.  Guide  them  by  Thy  power.  Thy  wisdom.  Thy  just 
laws,  to  the  end  that  all  their  counsels  may  be  filled  with 
wisdom  and  equity,  and  that  in  and  through  and  out  of 
all  their  deliberations  there  may  come  to  our  great  State 
a  larger  peace  and  strength  and  unity  and  honor.  And  in 
these  trying  days,  our  Heavenly  Father,  when  nations  are 
at  war,  one  against  the  other,  and  when  we  find  ourselves 
drawn*  into  this  great  world  conflict,  we  prav  that  we  may 
be  sobered  by  the  work  before  us.  And  as  we  come  to- 
gether in  this  convention,  this  convention  where  are  gath- 
ered men  to  whom  have  been  committed  great  trusts  we 
would  remember  reverently  before  Thee,  Thy  servant, 
the  President  of  our  United  States,  and  all  those  associ- 
ated with  him,  the  Governor  of  our  own  great  State,  the 
law  givers,  the  counsellors,  the  magistrates,  the  judges 
and  all  those  to  whom  have  been  committed  responsibili- 
ties and  trusts.  Grant,  Thou,  Heavenly  Father,  that  we 
may  all  walk  humbly  before  Thee  these  days  and  that 
we  may  do  justice  to  Thee,  to  our  fellow  men,  and  to 
ourselves.  Guide  us  and  direct  us  in  all  our  deliberations. 
Grant  that  we  may  seek  ever  to  honor  and  glorify  Thy 
name.  And  to  Thee  shall  be  ascribed  all  T>raise  and 
glory,  through  the  Redeemer's  name.    Amen. 


PRESIDENT  BUTLER:  I  want  to  invite  all  the  vice- 
presidents  and  officers  of  the  Association,  the  members 
of  the  Executive  Committee  and  all  past  presidents  to 
come  upon  the  platform.  It  is  a  great  privilege  for  this 
Association  to  meet  in  this  great  city.  We  are  to  have  a 
word  from  the  Mayor  of  this  great  city.  It  is  my  pleas- 
ure to  present  to  you   Mayor   Davis.     (Applause.) 

ADDRESS   OF  WELCOME. 
By  Mayor  Charles  Davis. 

Mr.  President,  Ladies  and  Gentlemen:  It  is  with  much 
pride  and  unusual  pleasure  that  the  City  of  El  Paso  wel- 
comes  you.     Our  city's   hospitality  is   open   at  all   times 


to  all  visitors.  The  hearts  of  our  citizens,  the  doors  6f 
their  homes,  open  to  fellow  Texans.  And  while  San 
Antonio,  Austin,  Fort  Worth,  Dallas,  Houston,  as  well 
as  Galveston  and  Beaumont  are  a  long  ways  from  here, 
still  we  consider  that  you  are  in  Texas,  and  a  part  there- 
of. But,  seriously,  gentlemen,  I  believe  great  benefit 
is  to  be  derived  from  your  visit  here,  and  from  the  busi- 
ness you  transact — great  benefit  to  our  bankers  and  citi- 
zens, who  will  hear  of  new  plans,  new  projects  and  new 
business  methods — and  great  benefit  to  you,  who  will 
learn  that  while  we  have  no  oil,  rice  or  cotton,  out  of 
which  to  make  mone-  still  we  have  cattle,  sheen,  and  cop- 
per. And  while  the  population  of  our  trade  territory 
is  somewhat  limited,  still  El  Paso  has  built  up  Treat 
banking  houses  and  business  institutions,  with  which 
many  of  you  can  transact  business,  anu  which  are  not 
anywhere  excelled.  It  is  through  you  bankers  that  trade 
expansion   and   business   development   are   to   be   realized. 


HOWELL  E.  SMITH,  Cashier. 


First  National  Banlt.  McKinney.  who  was  unanimously  chosen 
President  of  the  Texas  Bankers  Association  for  1917-18  at 
the  El  Paso  Convention. 
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and  with  the  hel*^  of  the  local  bankers,  I  hope  to  put 
the  City  of  EI  Paso  on  a  sure  financial  footing.  Especially 
is  it  true  that  on  the  bankers  our  great  nation  and  our 
allies  rely  in  these  most  tryi-^  hours,  n^l  Paso's  welcome 
to  you  is  full  and  sincere.     (Applause.) 


PRESIDENT  BUTLER:  Such  a  sincere  and  hearty 
welcome  deserves  an  acknowledgement.  We  are  going 
to  add  a  number  not  on  the  program.  We  are  going  to 
call  upon  one  of  our  members  to  say  a  word  from  our 
side  to  Mayor  Davis  and  our  hosts.  I  will  ask  Mr.  Wood- 
son of  Waco  to  respond. 

RESPONSE  TO  ADDRESS  OF  WELCOME. 
By  W.  W.  Woodson,  Waco. 

Mr.  Mayor,  our  Hosts,  members  of  the  Texas  Bankers 
Association:  I  assure  "ou  that  if  I  should  attempt  in  the 
few  moments  alloted  me  to  express  the  appreciation  that 
we  feel  in  coming  to  El  Paso,  to  enjoy  the  generous 
hospitality  of  these  people,  I  would  probably  be  called 
down,  as  I  once  was  when  I  was  addressing  a  crowd  of 
men  and  boys.  I  w^as  attempting  in  those  days  to  grow 
eloquent,  and  in  my  peroration  I  said:  "Blot  out  the  sun, 
an|l  blot  out  the  moon,  and  blot  out  the  stars."  and  as  1 
paused  to  catch  my  breath  a  little  boy  got  up  in  the  back 
and  said:  "And  turn  off  the  gas."  (Laughter.)  So  I 
assure  you  I  will  not  attempt  in  these  few  moments  to 
express  all  of  our  appreciation  for  the  splendid  welcome 
that  has  been  accorded  us.  Nor  will  I  have  time  to  tell 
you  what  we  think  of  El  Paso.  They  say  that  when  a 
young  man  goes  to  Boston  they  ask  him,  "What  does 
he  know?"  If  he  goes  to  New  York  City  they  ask  him, 
"What  is  he  worth?"  If  he  goes  to  Virginia  they  ask  him, 
"Who  are  his  ancestors?"  But  when  he  comes  to  El 
Paso  all  they  want  to  know  and  all  they  ask  him  is, 
"What  can  he  do?"  (Applause.)  It  is  because  of  that 
splendid  spirit  that  we  see  evidences  on  every  side  of  a 
great  people,  your  great  banking  institutions,  their  ex- 
cellent equipment,  their  marvellous  growth  and  deposits 
during  the  last  few  years,  now  more  than  thirty  million 
dollars;  the  magnificent  way  and  manner  in  which  you 
have  brought  the  water  from  the  hills  and  turned  it 
loose  upon  these  arid  plains,  and  made  a  rose  garden  out 
of  them.  On  every  hand  there  is  evidence  of  a  great  peo- 
ple, a  people  of  big  visions,  broad,  liberal,  far-seeing 
people,  who  are  destined  to  build  a  great  city  here  in  the 
Southwest.    You  know  we  used  to  say  that  St.  Louis  was 


the  great  city  of  the  Southwest.  And  then  we  Texans 
began  to  claim  Dallas  as  the  great  city  of  the  Southwest. 
But  in  every  movement  of  progress  toward  the  west  and 
the  south  I  cannot  help  but  believe  that  El  Paso  is  destined 
really  to  be  the  great  city  of  our  Southwest.  (Applause.) 
One  thing  that  has  greatly  impressed  me  among  you 
people  here  is  that  the  war  has  not  aflFected  your  spirit. 
You  have  accepted  the  little  unpleasantness  across  the 
border  as  a  mere  incident,  a  kind  of  will-o'-the-wisp,  a 
phosphorescent  gleam  of  a  Jack-o'-lantern.  You  are  mov- 
ing right  along  in  spite  of  these  conditions  with  an  opti- 
mistic spirit.  You  are  building  great  buildings.  You 
know  we  judge  a  people,  without  ever  seeing  them,  even, 
by  their  streets  and  by  their  churches  and  by  their  banks 
and  by  their  buildings  and  schools,  and  by  all  these  meas- 
ures b"^  which  we  judge  of  people,  the  people  of  El  Paso 
measure  up  to  the  test,  not  only  in  the  State  of  Texas, 
but  in  our  Union.  And  I  assure  you,  that  while  I  shall 
not  attempt  on  this  occasion  to  indulge  in  the  usual  per- 
functory acceptance  of  your  invitation,  because  it  -ives 
us  peculiar  pleasure  to  be  here,  I  can  only  say  what  I 
have  to  say  in  the  spirit  of  that  Indian,  who  rose  to  speak 
unon  an  occasion  and  said  that  the  white  man  thought 
with  his  mind  and  spoke  with  his  tongue  but  that  the 
Indian  thought  with  his  heart,  and  he  had  no  tongue  to 
speak  the  language  of  the  heart.  So  if  you  will  accept  it 
in  the  spirit  of  that  Indian,  I  will  tell  you  that  we  are 
thinking  with  our  hearts  today  of  El  Paso  and  her  lovely 
people,  and  we  have  no  tongue  to  express  those  feelings. 
(Applause.) 

PRESIDENT  BUTLER:  I  promised  myself  that  I 
would  speak  to  you  today  without  my  manuscript.  Indeed 
you  may  be  interested  to  know  that  months  ago  when  I 
prepared  this  manuscript  I  began  to  recite  it  alone,  and 
through  the  weary  weeks  up  and  down  the  veranda  in 
front  of  my  home  I  would  say  this  speech  to  an  imagin- 
ary company  at  night,  and  a  funny  little  thing  happened 
the  other  evening.  I  was  sitting,  meditating  and  con- 
templating the  pleasures  of  being  with  you  today,  and 
I  was  not  speaking  aloud,  and  a  little  voice  called  out  of 
the  window  on  that  veranda  and  said  to  me:  "Papa,  won't 
you  please  say  your  speech,  so  I  can  go  to  sleep?" 
(Laughter.)  It  was  growing  late.  It  was  bed-time  and 
I  thought  all  the  little  eyes  were  asleep,  but  this  little 
daughter  was  still  awake.  Besides,  under  the  fast,  im- 
perious gait  I  have  been  called  to  go  in  following  the  pro- 
lific hospitality  of  our  hosts  has  gotten  me  upset  and  so  I 
have  to  go  back  to  this  paper,  and  read  it  to  you. 


PRESIDENT'S  ANNUAL  ADDRESS 

By  J.  W.  BUTLER,  PRESIDENT  FIRST  GUARANTY  STATE  BANK,  CLIFTON 


1 


These  are  mighty  and  marvelous  moments  in  which 
we  dwell.  In  these  late  wonder  days  rapid  change  has 
been  wrought  in  quick  succession.  For  more  than  two 
years  we  have  been  in  a  state  of  transition  in  our  financial 
affairs.  We  had  been  readjusting  ourselves  to  the  new 
system.  Then  came  a  new  problem — our  country  engages 
upon  the  European  War.  Now  we  face  larger  problems. 
We  have  complicated  conditions  to  consider. 

War  is  upon  us.  It  will  hurt  us  deeply.  It  will  help 
us  greatly.  War  is  like  childbirth,  a  terrible  pain  as  the 
price  of  a  clean,  new  life.  Let  us  remember  that  all  ex- 
istence is  warfare  of  some  sort,  a  ceaseless  struggle  of 
the  spirit  forward  to  a  finer  freedom. 

This  war  that  now  impends  was  forced  upon  us  be- 
cause we  have  insisted  that  human  rights  and  decencies 
must  be  respected.  We  are  fighting  to  defend  these  funda- 
mental rights;  freedom  of  travel  across  international  seas 
without  fear  of  murder;  freedom  to  engage  in  any  lawful 
business  anywhere  on  the  globe  without  fear  of  loss  from 
confiscation  or  destruction;  freedom  for  the  peoples  of 
small  countries  to  live  without  fear  of  seeing  their  women 
ravished,  their  men  murdered,  their  children  mutilated 
and  their  entire  surviving  populations  reduced  to  slavery 
and  starvation. 
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In  fighting  for  this  faith,  in  fighting  for  the  land  that 
is  ours,  some  of  us  will  die  on  the  fields  of  battle.  That 
is  as  high  a  death  as  men  may  attain. 

Others  of  us  will  figure  much  more  humbly  in  the 
helping,  offering  as  we  may  our  time,  thought,  energ^y, 
confidence,  money,  exchanging  our  margins  of  ease  and 
enjoyment  for  the  privilege  of  service.  This  will  im- 
prove the  health  of  our  minds  and  bodies. 

Some  will  suffer  in  one  way,  some  will  suffer  in  many 
ways,  all  can  gain  of  that  magic  immeasurable  strength 
which  comes  of  fighting  to  the  finish  without  flinching. 
The  nation  needs  our  best.  Let  us  give  to  the  limit  and 
be  glad  of  the  chance. 

"Great  Service  Army." 

You  who  think  there  will  be  any  let-up  in  business, 
hear  me.  I  wish  to  quote  the  w^ords  of  our  Commander- 
in-Chief,  that  splendid  man  yonder  in  the  White  House 
bearing  a  world-burden  for  a  World  Democracy,  our 
peerless  president,   Woodrow  Wilson.     He   says: 

"The  industrial  forces  of  the  country,  men  and  women 
alike,  will  be  a  great  national,  a  great  international  service 
army — a   notable   and  honored   host   engaged   in   the   ser- 
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vice  of  the  nation  and  world — the  efficient  friends  and 
saviors  of  free^men  everywhere. 

"Thousands,  nay  hundreds  of  thousands  of  men  other- 
wise liable  to  military  service  will  of  right  and  necessity 
be  excused  from  that  service  and  assigned  to  the  funda- 
mental, sustaining  work  of  the  fields  and  factories  and 
mines,  and  they  will  be  as  much  part  of  the  great  patri- 
otic forces  of  the  nation  as  the  men  under  fire." 

That  ringing  statement  doesn't  sound  like  any  cessa- 
tion of  business.  There  is  no  ground  for  fear  that  war 
time  thrift  will  bring  hard  times.  War  time  thrift  merely 
means  re-adjustment  and  not  a  curtailment  of  business. 

War  time  thrift  means  the  diversion  of  all  the  Nation's 
efforts  towards  things  necessary  for  maintaining  the 
Nation's   life   and   winning   the   war. 

The  removal  of  a  million  or  more  men  from  the  busi- 
ness life  of  the  country  obviously  means  more  work  for 
those  left  behind.  The  more  we  do,  the  more  we  are 
able  to  do. 

Optimism  the  Watchword. 

Let  OPTIMISM  be  the  watchword  of  the  hour.  Have 
confidence  in  the  possibilities  that  lie  out  before  you.  I 
am  an  optimist — not  a  pessimist. 

I  would  rather  live  in  the  golden  sunshine  of  a  glorious 
heart  expanding  optimism  for  one  single  moment,  than  to 
grovel  in  the  misty  miasmatic  shadows  of  pessimism 
through  the  eternal  years. 

Bankers  of  Texas,  you  can  render  a  distinct  service  to 
your  country  by  being  OPTIMISTS,  by  talking  prosperity, 
by  planning  bigger  things,  and  by  your  steadfast  confi- 
dence in  the  future  prosperity  of  our  land. 

Appeal  to  Patriotism. 

My  belief  in  you  is  unfailing.  You  will  do  your  full 
duty  in  upholding  the  administration  and  standing  by  the 
flag  as  has  been  the  traditions  of  our  fathers  whose  un- 
dying heroism  at  the  Alamo  and  at  San  Jacinto  will  live 
as  long  as  history  is  repeated.  The  heritage  of  such  match- 
less gallantry  will  be  the  mighty  moving  power  to  inspire 
our  sons. 

You,  gentlemen,  will  have  afforded  to  you  a  very 
practical  opportunity  to  strengthen  the  financial  arm  of 
the  Government.  I  confidently  count  upon  the  men  of 
this  country  to  subscribe  to  their  full  ability  for  the  Lib- 
erty Loan  War  bonds.  As  leaders  in  your  several  com- 
munities you  will  counsel  conservation. 

Our  Pledge. 

We  here  and  now  pledge  to  our  Government  the  full 
strength  of  the  membership  of  the  Texas  Bankers  Associa- 
tion, financial,  moral  and  personal;  and  we  shall  devote 
thus  our  best  gifts  to  the  prosecution  of  the  conflict  to 
a  successful  and  righteous  issue,  trusting  that  the  great 
Arbiter  of  Nations  will  rule  and  overturn,  to  the  end 
that  LIBERTY  and  TRUE  DEMOCRACY  shall  tri- 
umph. 

Reviewing  the  Year's  Work. 

Let  us  turn  now  to  a  brief  review  of  the  year's  work. 
It  is  devoid  of  brilliant  attainment,  but  is  marked  by 
many  activities. 

Problems  have  come  fast  and  furious  in  rapid  succes- 
sion, and  from  the  very  first. 

Before  we  had  recovered  our  breath  from  the  quak- 
ing speech  of  acceptance,  there  was  presented  the 

Protest  Against  Free  Exchange. 

We  were  bewildered  by  the  tense  interest  and  rapid 
talks  in  the  closing  hour  at  Houston  protesting  against 
that  part  of  Section  16  of  the  Federal  Reserve  act  which 
provides  that  checks  drawn  upon  a  member  of  the  Federal 
Reserve  system  must  be  remitted  by  that  member  with- 
out charge  or  compensation.  Texas  Bankers  protested. 
A  large  majority  of  our  members  are  opposed  to  the 
construction  of  the  law. 

On  May  25th  we  assembled  in  Dallas  in  an  extraordi- 
nary convention  and  gave  expression  to  our  dis-satis- 
faction.     Out  of  that  meeting  was 

Called  a  National  Conference. 

The  Texas  Bankers  Association  led  the  fight.  A  tele- 
graphic call  for  a  conference  was  sent  to  every  bankers 


J.  W.  BUTLER. 
Retiring:  President,    Texas   Bankers   Association,    who   presided 
at    the   El    Paso   Convention. 

association  in  the  United  States.  This  conference  as- 
sembled in  St.  Louis  on  June  IQth.  Twenty-one  states 
were  represented. 

Your  president  presided  in  the  preliminary  meetings. 
Our  own  Nathan  Adams  was  elected  permanent  chair- 
man; our  own  Marion  Law  wrote  the  declaration  and 
platform,  while  other  Texans  participated  in  prominent 
service. 

You  know  how  well  the  work  has  been  prosecuted 
and  how  the  efforts  of  the  Conference  of  Bankers  secured 
recognition  in  the  American  Bankers  Association  at 
Kansas  City  last  fall,  resulting  in  the  Committee  of  Twen- 
ty-Five of  which  Mr.  Adams  is  chairman.  His  leadership 
has  been  active  and  brilliant.  I  shall  not  undertake  to 
review  the  work  since  we  are  promised  an  address  on  the 
subject  by  Mr.  Adams. 

This  administration  has  steadfastly  stood  with  the  ma- 
jority through  the  year,  earnestly  seeking  to  obtain  an 
amendment  to  the  Act  permitting  reasonable  remunera- 
tion for  the  transfer  of  funds. 

A  number  of  meetings  and  conferences  were  held;  our 
Secretary  was  sent  to  Washington  and  later  attended  a 
conference  in  New  York. 

The  struggle  has  been  waged  in  Washington.  The 
Federal  Reserve  Board  has  shown  intense  determination 
in  the  face  of  the  protest  of  a  large  majority  of  the  banks 
who  regard  the  innovation  as  an  imposition;  a  hard- 
ship unwarranted  and  not  essential  to  the  development 
of  the  important  purpose  contemplated  in  the  Federal 
Reserve  Act. 

In  this  question  buyer  and  seller  are  beneficiaries  and 
they  should  settle  between  themselves  the  cost  of  money 
transfer  the  same  as  they  settle  the  proposition  of  who 
shall  pay  the  freight. 

We  deeply  regret  the  uncompromising  attitude  of 
the  Federal  Reserve  Board.  Friendly  co-operation  is  the 
greatest  agency  for  good  in  the  banking  world. 

Fight   Apparently  Won. 

Congress  has  just  acted  by  the  adoption  of  the  amend- 
ment proposed  by  the  bankers  providing  that  reasonable 
charges   may   be    made   for    collection    and    remission    of 
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money,  in  no  case  to  exceed  ten  cents  on  the  $100,  based 
on  the  total  presented  at  any  one  time. 

This  action  by  Congress  will  sweep  aside  the  an- 
tagonism and  opposition  that  has  developed  because  of 
the  coercive  methods  that  have  attended  the  efforts  to 
force  the  development  of  the  collection  system!  I  i^TTi 
wishing  that  the  breach  between  the  Federal  Reserve 
Board  and  the  large  majority  of  banks  may  be  healed  so 
that  friendly  co-operation  may  take  the  place  of  an- 
tagonism. 

State  Legislation. 

The  late  regular  session  of  the  legislature  was  marked 
by  extreme  excitement,  "something  doing  all  the  time." 
If  something  was  not  being  investigated,  or  a  personal 
row  in  progress,  one  or  the  other  branches  was  recording 
one  of  the  many  votes  on  submission.  This  subject  took 
up  more  time  than  any  other. 

More  than  thirteen  hundred  measures  were  introduced. 
Four  outstanding  accomplishments  deserve  high  com- 
mendation. They  are,  first,  judicial  reform;  second,  liber- 
ality towards  education;  third,  encouragement  for  good 
roads  and  fourth,  tick  eradication. 

Our  first  Highway  Commission  has  been  given.  The 
great  cattle  industry  is  to  be  forwarded  by  the  removal 
of  the  cause  of  fever. 

The  progress  of  the  State  and  health  business  has 
been  promoted  by  the  failure  of  certain  threatened  meas- 
ures calculated  to  do  serious  harm. 

Bills  That  Failed. 

Most  prominent  was  H.  B.  19  which  would  limit  the 
contract  rate  of  interest  in  this  state  to  8  per  cent  per 
annum  and  no  more;  for  violation  directly  or  indirectly, 
a  forfeiture  of  principal  and  interest. 

The  price  of  this  commodity  we  call  money  was  to 
be  fixed  by  law  without  reference  to  supply  and  demand. 
Somewhat  akin  to  this  was  a  proposal  to  fix  the  mini- 
mum price  of  cotton. 

The  passage  of  the  8  per  cent  interest  bill  would  have 
seriously  affected  a  large  number  of  banks,  particularly 
the  small  banks.  Many  of  them  operate  with  small  de- 
posits and  require  to  obtain  10  per  cent  on  their  loans 
in  order  to  provide  overhead  expense  and  pay  a  reason- 
able dividend.  The  natural  trend  of  interest  rates  is 
downward. 

The  failure  to  adopt  the  Uniform  Negotiable  Instru- 
ments Law  was  a  great  disappointment.  Every  state  in 
the  Union  now  has  this  standard  business  code  except 
Georgia  and  Texas.  We  succeeded  in  causing  it  to  be 
introduced  early  in  the  session  with  hope  and  promise  of 
its  adoption.  The  length  of  the  measure  argued  against 
it. 

Bills  were  presented  in  both  houses  proposing  to  place 
interest  bearing  deposits  in  state  banks  under  the  protec- 
tion of  the  Guaranty  Fund,  but  fortunately  failed  in 
passage. 

We  were  interested  in  a  number  of  other  measures 
which  failed,  including  a  number  of  bills  to  regulate  in- 
terest, another  to  require  registration  of  land  notes  and 
rendition  of  same  for  taxation. 

Banking  Laws  Adopted. 

Hon.  C.  O.  Laney  of  Dallas  and  Senator  F.  M.  Gibson 
of  Bonham  deserve  large  credit  for  the  passage  of  an 
amendment  to  the  State  Bank  law  correcting  errors  in 
same,  perfecting  its  application  and  providing  for  a  more 
efficient  administration  of  the  law.  I  shall  not  enum- 
erate the  articles  of  the  bill.  You  must  be  familiar  with 
its  provisions. 

Other  interesting  new  laws  are  the  preservation  of  a 
lien  on  the  property  of  a  single  man  who  marries;  pun- 
ishment for  a  false  statement  for  the  purpose  of  obtaining 
credit  or  other  valuable  things;  permitting  insurance  com- 
panies to  invest  in  the  stock  of  state  banks. 

A  bill  prohibiting  trade  names  unless  ownership  be 
registered  with  the  County  Clerk  was  adopted  but  later 
vetoed  by  the  Governor. 

My  observation  from  frequent  visits  and  personal  con- 
tact prompts  me  to  say  to  the  credit  of  our  legislature 
that  there  was  not  an  apparent  antagonistic  purpose  to 
pass  vicious  legislation.  Some  proposals  were  ,made 
that  are  impracticable,  premature  or  ill  advised,  that  would 

Page  Tivelve 


injure  instead  of  aid.    The  author,  however,  was  prompted 
by  good  motives. 

The  banking  interest  of  Texas  should  be  pleased  with 
the  treatment  at  the  hands  of  the  late  legislature.  There 
are  a  number  of  splendid  men  who  are  making  personal 
sacrifice  to  improve  conditions  and  promote  the  happiness 
of  our  people. 

Agricultural  Work. 

The  Banker-Farmer  movement  has  been  greatly  for- 
warded in  the  year  just  passed.  It  has  been  a  very  busy 
year  for  our  splendid  leader  in  this  large  work,  our  ef- 
ficient alert  chairman  of  the  Agricultural  Committee,  Mr. 
Wm.  G.  Breg. 

Under  his  genius  and  direction  an  extensive  campaign 
touching  one  hundred  and  forty-two  counties  was  made 
in  January.  In  this  work  he  was  assisted  by  the  ex- 
tension department  of  the  A.  &  M.  College,  and  with  a 
number  of  commercial  and  railroad  agencies  co-operating. 
Safe  Farming  was  the  idea  propagated  in  this  wonderful 
campaign.  Hon.  Clarence  Ousley,  Director  of  Extension 
under  the  United  States  Department  of  Agriculture,  de- 
sfirves  our  grateful  thanks  and  appreciation  for  the  large 
service  rendered.  It  is  my  pleasure  and  privilege  to  here 
give  our  acknowledgement. 

A  "Food  and  Feed"  campaign  was  inaugurated  early 
in  April  and  carried  to  the  remotest  corners  of  the  State. 
It  was  done  largely  by  the  printed  page,  striking  maps 
and  charts  contributed  by  the  A.  &  M.  College,  and  by  the 
hearty  and  gratuitous  aid  of  the  press.  Many  Chambers 
of  Commerce  extended  the  work. 

In  the  latter  part  of  April  a  cattle  raising  campaisrn 
was  launched  and  this  work  well  planned  by  a  special 
committee  acting  with  Mr.  Breg  as  chairman  and  co- 
operating with  a  special  committee  from  the  Cattle  Rais- 
ing Association  of  Texas.  Credit  is  due  our  own  Joe 
Hirsch  for  this  new  movement. 

Our  worthy  chairman  will  refer  to  these  endeavors 
in  his  report  which  is  to  follow.  I  wish,  however,  to  take 
time  to  express  my  appreciation  of  the  work  of  Mr.  Breg. 
To  me  he  is  wonderful.  He  plans  well  and  executes  with 
precision.  He  is  alert  and  thorough.  Texas  ankers 
have  been  brought  into  more  intimate  relation  and  respect 
with  the  farmers  in  this  State  by  reason  of  the  earnest  and 
logical  work  in  this  direction.  The  agitation  has  stimu- 
lated the  bankers  to  find  their  place  as  the  farmer's  big 
brother. 

Educational  Work. 

The  new  department  authorized  at  our  last  conven- 
tion has  proven  more  popular  than  its  most  ardent  advo- 
cates dared  prophesy.  Under  the  able  direction  of  our 
young  chairman,  A.  J.  Peterson,  the  inspiring  and  en- 
thusiastic second  of  the  vice  chairman,  Stewart  D.  Beckley, 
and  the  capable  administration  of  Secretary  Philpott,  this 
correspondence  school  has  become  an  extensive  institu- 
tion. 

232  have  registered  and  are  now  taking  the  course 
known  as  part  two,  covering  a  year  in  banking  and  law. 
These  students  include  many  bank  presidents,  as  well  as 
other  officers  and  employees. 

The  text  books  used  are  the  standards  published  by  the 
American  Institute  of  Banking.  We  are  fortunate  in 
having  obtained  the  services  of  Counsel  R.  G.  Smith 
who  has  contributed  to  its  success.  The  department  has 
yielded  a  profit  in  place  of  an  expense  as  was  contem- 
plated a  year  ago  . 

Federal  Farm  Loan  Bank. 

This  Association  co-operated  in  the  successful  effort 
to  locate  the  Federal  Farm  Loan  Bank  in  Texas.  Your 
officers  attended  the  hearings  and  added  arguments  to 
support  the  claims  of  this  State.  We  are  proud  to  have 
this  institution.  We  count  ourselves  fortunate  in  obtain- 
ing the  location  especially  in  view  of  our  previous  favor 
in  the  award  of  the  Federal  Reserve  Bank,  and  also  in 
view  of  the  very  attractive  arguments  presented  by  our 
neighbor  states.  The  success  of  Texas  is  attributable  to 
tfeam  work  that   counts. 

Thrift    and    Savings. 

It  affords  me  particular  pleasure  to  announce  the  last 
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accomplishment,  a  cherished  ambition,  and  the  culmina- 
tion of  a  long  negotiation. 

The  Extension  Department  of  the  University  of  Texas 
has  entered  upon  the  promotion  of  a  Thrift  and  Savings 
League  and  which  is  to  be  organized  in  every  school  of 
consequence  in  the  State. 

The  purpose  of  this  movement  is  to  instill  in  the 
minds  of  the  children  the  idea  of  thrift  and  savings,  to 
teach  the  children  the  necessity  of  conservation  under 
trained  experts,  and  to  demonstrate  the  plan  practically 
by  establishing  school  savings  banks  officered  by  stu- 
dents themselves,  in  every  high  school  in  Texas. 

Our  University  is  doing  a  wonderful  work.  It  de- 
serves the  commendation  of  every  banker.  Let  me  pause 
to  suggest  that  at  your  first  opportunity  you  promptly 
write  Dr.  E.  D.  Shurter,  Director  of  the  Department  of 
Extension,  expressing  your  approval  and  appreciation. 
Arrange  with  your  school  board  and  invite  the  traveling 
representative  to  visit  your  town.  This  Association  is 
pledged  to  co-operate  in  this  work  and  to  assist  in 
financing  it. 

Permit  me  please  to  diverge  a  moment  to  commend  to 
your  interest  the  new  school  of  Business  Administration 
in  connection  with  the  University.  The  work  is  exceed- 
ingly interesting  and  comprehensive.  Its  graduates  will 
be  eagerly  sought  by  precocious  business  men. 

Enlarged  Growth. 

It  is  proper  and  fitting  that  mention  be  made  here 
of  the  remarkable  growth  of  this  Association. 

1502  members  are  now  enrolled,  the  largest  in  our 
history.  The  number  of  additions  has  been  the  largest 
in  any  year. 

Praise  is  due  the  worthy  efforts  of  our  efficient  Secre- 
tary, Mr.  Philpott.  He  is  a  "live  wire"  and  sleeps  with 
one  eye  and  ear  open  for  the  interest  and  welfare  of  the 
organization. 

Entering  new  upon  the  work  he  has  shown  ability  of 
a  veteran.  I  wish  to  praise  and  honcr  him  for  the  mag- 
nificent attainment.     He  is  aggressive  and  efficient,  plus. 

Income  and  Expense. 

Our  income  is  now  about  $35,000  per  annum.  We  have 
consistently  sought  to  conserve  our  finances,  naming 
economical  expenditures  without  skimping.  Although  en- 
gaged in  new  and  large  enterprises  this  year  and  re- 
quiring large  appropriations,  we  close  the  year  with 
a  credit  balance  of  about  $7,500,  the  largest  balance  in 
our  history.  You  will  find  full  detail  of  expenditures  in 
the  report  of  the  Secretary. 

Vice    President    Needed. 

An  institution  so  large  and  engaged  in  numerous 
branches  of  endeavor  should  have  an  active  Vice  Presi- 
dent. By  this,  I  mean  a  Vice  President  in  training  for 
one  year  to  better  qualify  him  to  assume  the  duties  and 
responsibilities  of  the  presidency. 

Our  constitution  needs  amendment.  We  have  out- 
grown the  patched  garment.  The  committee  on  consti- 
tution and  by-laws  has  been  requested  to  bring  before 
you  recommendations  of  changes  and  improvement. 

At  the  present  time  our  constitution  provides  for  seven 
honorary  Vice  Presidents  without  prescribed  duties  ex- 
cept on  call  of  the  President.  Permit  me  to  quote  Article 
3,   Section   3: 

"The  Vice  Presidents  herein  provided  for  shall 
be  of  uniform  rank  in  the  Association  and  shall  pre- 
side over  meetings  and  perform  the  other  duties  of 
the  President  in  the  following  manner:  In  case  of 
absence  or  indisposition  of  the  President,  he  shall 
designate  two  of  said  Vice-Presidents,  who  shall  per- 
form the  duties  of  the  President  in  the  order  named 
by  him.  Provided,  further,  that  said  Vice-Presidents 
shall  not  be  ex-officio  members  of  the  Executive 
Committee." 

You  will  observe  that  upon  request  of  the  President 
two  of  the  Vice  Presidents  shall  preside.  This  permits 
of  an  embarrassment  to  a  president  who  would  prefer  to 
avoid  partiality.  It  leaves  the  Association  without  a 
designated  head  in  the  event  of  the  death  or  removal  from 
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the  State  of  the  president.  None  of  the  honorary  Vice 
Presidents  attend  executive  committee  meetings.  This  is 
important. 

I  have  pointed  out  the  defects  and  trust  you  will 
remedy  this  oversight  in  this  convention.  We  have  gone 
along  for  nine  years  without  a  jar,  fortunately.  But  our 
organic  law  needs  perfecting;  our  constitution  is  our 
chart  and  compass,  our  North  Star. 

No  bank  or  other  corporation  handling  $35,000  per 
annum  would  venture  to  continue  without  a  vice  president 
in  touch  with  the  work,  attending  upon  meeting  of  the 
executive  committee,  and  being  somewhat  informed  and 
trained  to  assume  the  responsibilities  of  the  President. 

Service  Bulletins. 

A  new  line  of  endeavor  has  been  added,  that  of  service 
bulletin.  It  has  been  received  cordially  and  welcomed 
by  the  membership.  The  first  bulletin  presented  a  new 
standard  form  of  chattel  mortgage. 

With  scores  of  forms  being  used,  some  good,  some 
bad;  some  long  and  some  short,  many  of  them  requiring 
unnecessary  work  in  writing,  it  was  thought  timely  that 
we  undertake  the  production  of  a  standard  form  embody- 
ing the  good  points  from  a  large  collection,  and  provid- 
ing the  fewest  necessary  blanks  to  be  filled. 

We  adopted  substantially  the  form  recommended  by 
the  Federal  Reserve  Bank  to  its  members.  Slight  changes 
and  some  additions  were  made  which  we  believe  is  an 
improvement. 

The  response  by  the  members  has  been  very  encourag- 
ing. Several  hundred  banks  have  adopted  the  new  stand- 
ard form  and  thousands  of  the  blanks  have  been  fur- 
nished at  very  low  cost  by  the  co-operative  plan. 

Standardize  Forms. 

The  success  of  this  venture  prompts  me  to  suggest 
that  our  Association  undertake  to  standardize  pther 
forms. 

We  have  arranged  with  the  Federal  Reserve  Bank 
to  obtain  without  cost  a  supply  of  samples  of  the  latest 
revised  credit  statement  forms  prepared  and  recommended 
by  the  Federal  Reserve  Bank.  This  co-operation  is 
greatly  appreciated. 

Our  member  banks  will  do  well  to  encourage  the  use 
of  these  credit  statements.  We  must  train  the  people  to 
use  this  new  means  of  effecting  credit. 

Special  blanks  are  provided  for  the  individual,  a  part- 
nership, a  corporation,  stockman  and  the  farmer.  The 
Federal  Reserve  Bank  has  graciously  proposed  to  supply 
through  our  Secretary  these  forms  at  very  low  cost. 

Country  Bankers  League. 

Our  latest  effort  was  to  remedy  the  collection  evil 
whereby  banks  are  freely  used  without  remuneration  to 
spur  delinquent  debtors. 

The  idea  is  to  bring  into  a  cohesive  effort  a  thousand 
banks  conducting  a  campaign  of  education  training  job- 
bers^ wholesale  houses  and  manufacturers  to  send  a 
service  fee  with  every  sight  draft.  Also  to  offer  a  com- 
pensation for  credit  reports. 

Our  hesitation  to  present  this  apparently  small  subject 
was  rebuked  by  several  hundred  enthusiastic  responses. 
Wc  have  been  literally  deluged  in  a  downpour  of  mail 
commending  the  plan. 

Thus  the  scattered  and  varied  efforts  for  reform  are 
to  be  unified  and  augmented.  We  shall  see  a  healthy 
reform  that  will  change  delinquent  debtor  claims  from 
an  actual  loss  to  a  profit  item  of  considerable  conse- 
quence. 

I  wish  to  make  grateful  acknowledgement  for  the 
hundreds  of  expressions  of  approval  and  encouragement. 
It  has  been  a  physical  impossibility  to  answer  the  fast 
coming  mails. 

"The  Country  Bankers  League  is  an  auxiliary  of  the 
Texas  Bankers  Association;  not  a  combination  nor  a 
labor  union,  but  a  bunch  of  bankers  pledged  to  afford 
efficient  and  dependable  service  based  upon  a  reasonable 
compensation."     It  is  an  educational  effort. 

Several  large  commercial  concerns  have  already  ex- 
pressed approval. 

Improvements    Un-Attained. 

We  are  yet  to  secure  the  adoption  of  the  Uniform 
Negotiable  Instruments  Law. 
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There  is  need  for  a  more  effective  means  of  prose- 
cuting criminal  bank  officers  and  employees  in  State  in- 
stitutions. We  are  informed  that  there  are  from  fifty 
to  seventy-five  aggravated  violations  of  the  State  bank 
laws  every  year,  and  yet  the  authorities  are  rarely  ever 
able  to  secure  a  punishment  of  these  violators. 

The  public  is  not  concerned  because  depositors  are 
protected  from  loss.  But  the  banks  should  be  aroused 
to  remedy  this  evil. 

Realizing  the  risk  of  being  misunderstood,  I  would 
respectfully  recommend  and  earnestly  urge  upon  our 
State  bankers  to  become  interested  in  a  reform.  This 
is  a  serious  matter  and  should  be  the  subject  of  careful 
thought  and  action. 

It  is  desirable  that  our  State  criminal  laws  be  brought 
into  respect  somewhat  like  the  National  banking  laws 
effecting  criminality. 

The  suggestion  has  come  to  me  from  several  sources 
urging  concerted  effort  to  effect  reform.  It  is  urged 
that  an  effective  remedy  lies  in  a  proposed  amendment  to 
the  criminal  code  allowing  prosecution  of  violators  of 
the  criminal  banking  laws  in  Travis  County. 

Our  Next  Duty. 

In  this  tragic  time  of  war  we  are  to  steadfastly  stand 
in  support  of  our   Government.     Our  co-operation   must 


be  continuous.  The  National  banks  are  pouring  their 
gold  into  the  hands  of  the  Federal  banks.  The  State 
banks  and  trust  companies  will  likewise  loyally  join  in  this 
movement  to  mobilize  the  gold. 

Ever-  American  banker  should  subscribe  generously 
for  the  Liberty  War  Loan.  Patriotic  Texas  bankers 
will  not  complain  at  the  necessary  war  taxes. 

We  are  to  encourage  our  authorities  and  join  in  the 
perfection  of  the  Federal  Reserve  System  that  mi'^hty 
bulwark  against  stress  and  storm.  We  therefore  believe 
it  to  be  the  patriotic  duty  of  our  State  banks  to  join 
with  the  National  banks  in  this  system  when  the  ob- 
jections and  obstacles  have  been  removed. 

Congress  is  now  engaged  in  clearing  away  a  number 
of  objections  opening  the  way  for  large  voluntary  mem- 
bership. 

Co-operation  is  the  magic  word  that  will  unlock  the 
storehouse  of  uninterrupted  success.  (Applause.) 


PRESIDENT  BUTLER:  It  is  an  exceeding  pleasure 
this  morning  to  present  as  our  next  number  a  speaker 
we  all  love,  one  of  our  distinguished  bankers  of  South 
Texas.  We  will  be  glad  now  to  hear  from  Mr.  F.  M. 
Law,  of  the  First  National  Bank  of  Houston,  on  the  sub- 
ject  "The   Banker  and   the   War."    (Applause.) 
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THE  BANKER  AND  THE  WAR 

An  AddreM  by  F.  M.  LAW,  Vice-President  First  National  Banii.  Houston 


■  — M^— ■■iilMipMlimi Mil— MB— 

Mr.   President,  Ladies  and  Gentlemen: 

When   stepping  into  a   charge   Tommy  Atkins   sings: 
"We  beat  you  on  the  Marne, 
We  beat  you  on   th6  Aisne, 
We  give  you  hell  at  Neu  Chappelle 
And  here  we  are  again." 
which  is  apropos  of  saying  that  the  convention  has  already 
heard  some  war  speeches,  and  here  we  are  at  it  again. 

The  question  of  the  responsibility  of  the  banker  to  his 
local  community  and  his  larger  community,  the  country, 
is  as  old  as  the  banking  business  itself.  There  are  to  be 
found  a  few  sensible,  successful  bankers  who  subscribe 
to,  and  live  by  the  theory  that  a  banker  has  no  place  in 
public  activities  or  in  efforts  devoted  to  community  or 
national  welfare.  No  matter  how  sincere  this  type  of 
banker  may  be  when  he  boasts  of  minding  his  own  busi- 
ness, he  has  likely  forgotten  that  the  welfare  of  his  own 
business  largely  depends  on  the  well-being  of  the  com- 
munity and  State.  The  motto  of  a  great  International 
order,  "He  profits  most  who  serves  best,"  is  applicable 
to  the  banker. 

The  country  is  at  war,  and  the  principal  business  of 
the  country  at  the  moment  is  war.  Has  the  banker  any 
special  responsibility  and  duty  to  his  country  in  the 
premises?  Does  any  particular  opportunity  for  service 
present  itself?  I  shall  hope  to  develop  this  discussion  with 
a  seriousness  and  thoughtfulness  commensurate  with  the 
exegencies  of  the  hour.  In  the  beginning,  I  take  the 
unequivocal  position  that  the  American  banker  does  owe 
a  positive  and  definite  duty  to  his  country  in  this  her 
hour  of  need. 

The  why  of  his  duty  as  I  shall  discuss  it  is  fourfold. 

First,  the  banker  should  respond  to  his  country's 
call  because  of  his  position.  That  position  has  been  one 
of  leadership  for  generations  and  is  more  outstandingly  so 
today  than  ever  before.  There  are  something  like  thirty 
thousand  banks  in  this  country,  and  the  men  connected 
with  these  banks  in  nearly  every  instance,  in  their  re- 
spective communities,  command  money,  credit  and  in- 
fluence as  no  other  set  of  men  in  the  nation.  To  be 
loyal  they  must  thoughtfully  and  conscientiously  exercise 
this  influence  in  every  proper  way  in  behalf  of  their 
country.  To  do  less  would  justify  the  indictment  of 
disloyalty. 

The  banker  is  not  only  a  leader  of  men,  but  he  has 
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been  trained  to  think  and  plan,  to  organize  and  to  fore- 
see. His  duty  in  co-operating  with  the  government  along 
various  lines  which  I  shall  mention,  shall  be  to  encour- 
age all  constructive  measures  and  to  discourage  with 
equal  zeal,  in  their  formative  period,  any  which  his  ex- 
perience and  judgment  warn  him  from  as  being  unsafe 
or  unsound.  When  the  powers  of  government  shall  be 
found  to  be  considering  any  such,  let  him,  even  as  a 
soldier  in  the  watch  tower  sound  the  alarm.  His  advice 
will  be  welcomed  and  considered. 

The  second  why  of  the  banker's  public  responsibility 
is  found  in  precedent.  Had  it  not  been  for  a  banker, 
history  indicates  that  the  thirteen  colonies  would  hardly 
have  been  able  to  achieve  their  independence.  It  was 
Robert  Morris,  the  banker,  who  dedicated  his  entire  for- 
tune, and  who  used  his  personal  credit,  in  order  that 
Washington's  half  starved,  nearly  frozen  army  might 
fight  on  and  not  perish.  Today  the  name  of  Robert 
Morris  is  honored  among  the  thoughtful  readers  of  his- 
tory as  are  few  others.  That  was  the  beginning  of  a 
tradition  that  the  American  banker  was  subject  to  the 
call  of  his  country.  The  record  shows  that  the  precedent 
has  been  lived  up  to,  and  who  would  suggest  that  this 
generation  shall  depart  from  or  attempt  to  evade  it. 

The  third  why  of  service  has  to  do  with  patriotism.  The 
Imperial  German  Government  has  repeatedly  claimed, 
and  would  like  to  believe,  that  the  whole  attitude  of 
the  United  States  throughout  this  controversy  has  been 
prompted  by  the  lure  of  flesh  pots.  It  is  true  that  this 
country  has  much  to  lose  in  the  pursuit  of  a  serious  war 
like  the  one  in  which  we  are  now  engaged,  but  we  have 
no  selfish  purpose  to  serve,  nothing  to  gain.  The  only 
motive  in  the  thought  of  America  is  the  preservation  of 
liberty  and  the  saving  of  honor.  We  are  a  peace-loving 
people  who  suffered  long  and  much  to  avoid  war.  The 
banker,  by  reason  of  patriotism  and  without  a  taint  of 
selfishness  will  be  moved  to  render  that  special  service 
which  he,  by  reason  of  his  training,  experience  and  influ- 
ence, can  perform  most  efficiently.  Patriotism,  after  all, 
is  the  compelling  why  of  service. 

The  fourth  consideration  in  this  discussion  is  posterity. 
The  result  of  this  war  must  be  to  insure  the  permanency 
of  democracy  and  freedom,  not  only  on  the  American 
Continent,  but  throughout  the  world.  The  institutions 
for  which  this  government  has  always  stood,  and  stands 
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today,  must  be  made  secure  not  only  for  this  generation, 
but  for  all  time  to  come.  Surely  the  banker,  of  all  men 
the  most  forward  looking,  and  because  he  is  forward  look- 
ing, must  realize  the  vital  necessity  of  bringing  this  to 
pass. 

How  then  can  the  banker  render  special  service  and 
discharge  the  particular  responsibility  which  he  owes  to 
the  country?  First  of  all  the  banker  should  take  pains 
to  let  it  be  known  that  his  attitude  is  one  of  unequivocal 
sympathy  and  hearty  co-operation  with  the  government 
in  whatever  measures  are  necessary  to  successfully  prose- 
cute and  conclude  the  struggle. 

During  the  war  we  must  mobilize  besides  men,  the 
financial,  agricultural  and  industrial  resources  of  the  na- 
tion. The  banker  can,  and  shoiild  render  tremendous 
aid  in  all  of  these  undertakings.  This  war  must  be  seri- 
ously taken.  Let  no  man  be  too  sanguine  as  to  an  early 
peace.  Evidence  is  not  lacking  that  a  large  part  of  the 
American  people  have  not  yet  realized  the  gravity  of 
the  situation.  Suppose  we  look  the  war  squarely  in  the 
face.  Official  Washington  seems  to  believe  that  the  war 
will  more  likely  last  eighteen  or  twenty-four  months  than 
be  concluded  in  six  months.  Every  possible  resource  of 
the  nation  may  be  required.  To  work  on  any  other  basis 
would  be  to  take  a  tremendous  chance  of  grievous  dis- 
aster. Sacrifices  that  will  come  home  to  every  man, 
woman  and  child  in  the  nation  will  be  necessary. 

The  present  war  will  likely  prove  to  be  largely  a.  mat- 
ter of  war  chests.  The  business  of  the  country  fortunate- 
ly is  on  a  sound  and  solid  basis,  following  the  past  two 
years  or  more  of  unparallelled  prosperity.  The  banks 
of  the  country,  representing  a  total  strength  of  twenty- 
five  or  thirty  billion  dollars,  occupy  the  strongest  posi- 
tion in  their  history.  Not  only  are  bank  assets  larger 
in  volume  than  ever  before,  but  they  are  fortunately  more 
liquid  in  kind.  One  third  of  the  gold  supply  of  the  world 
is  held  by  this  country,  amounting  to  a  sum  approxi- 
mating three  billion  dollars. 

The  Federal  Reserve  System  is  each  day  more  and 
more  justifying  its  existence.  The  Bank  of  England  regu- 
lates the  flow  of  gold  through  its  discount  market.  The 
Federal  Reserve  System  will  do  the  same  for  America. 
It  is  not  unlikely,  and  a  thing  devoutly  to  be  hoped  for, 
that  Congress  will  find  it  consistent  to  offer  such  proper 
inducements  to  the  State  banks  of  the  country  as  will 
cause  them  to  come  voluntarily  into  the  system.  Such 
action  on  the  part  of  the  State  banks  would  offer  a 
striking  and  distinct  act  of  patriotism,  and  would  make 
possible  the  creation  of  a  unified  banking  system  the 
like  of  which  could  hardly  be  found  in  all  the  world. 

The  initial  war  loan  authorized  by  Congress  is  seven 
billion  dollars.  Five  billion  of  this  amount  is  to  be  in 
the  form  of  long  time  bonds,  and  two  billion  is  to  be 
evidenced  by  short  term  treasury  certificates.  It  is  pro- 
posed to  use  three  billion  as  a  loan  to  our  Allies,  taking 
in  exchange  therefor  their  own  government  securities 
on  a  35^  per  cent  basis.  Recent  conferences  at  Wash- 
ington have  brought  out  the  fact  that  the  Allies  will  need 
to  use  us  for  credit  to  the  amount  of  about  five  hundred 
million  dollars  per  month.  At  that  rate  it  would  only 
take  six  months  to  use  up  the  three  billions  already  pro- 
vided for. 

Response  from  the  country  in  the  form  of  '>rompt  sub- 
scriptions to  the  government  loan  has  been  altogether 
splendid.  The  bankers  have  done  their  full  part  by  not 
only  subscribing  in  substantial  amounts  for  the  short 
term  treasury  certificates,  but)  in  Mending  liberal  (en- 
couragement to  their  clients,  and  the  general  public,  to 
subscribe  for  the  longer  time  war  bonds.  If  the  war 
should  prove  of  long  duration  subsequent  loans  must 
be  made  by  the  people  to  the  government.  It  may  be 
that  this  aggregate  sum,  if  the  war  should  run  say  two 
years,  will  be  not  less  than  twenty  billion  dollars. 

Up  to  January  1st,  1917,  the  Imperial  German  Govern- 
ment, for  this  war  alone,  had  raised  a  total  of  fourteen 
billion  dollars.  Practically  all  of  it  was  subscribed  by 
the  German  people.  A  like  amount  had  been  subscribed 
and  paid  by  the  English  people,  and  within  the  past  sixty 
days  the  famous  Victory  War  Loan,  amounting  to  an 
additional  five  billion  dollars,  was  subscribed  in  England. 
When  it  is  remembered  that  the  total  savings  of  the 
English    people    are    not    over    three    billion    dollars    per 
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annum,  it  is  an  amazing  fact  that  during  1916  they  paid 
to  the  government,  in  loans  and  taxes,  practically  twice 
that  amount.  This  accomplishment  was  made  possible 
by  the  patriotic  bankers  of  the  British  Empire.  In  this 
last  loan  we  are  informed  that  the  banks  did  not  sub- 
scribe directly  for  bonds,  but  they  gave  liberal  encourage- 
ment to  the  public  to  subscribe,  and  made  it  possible  for 
them  to  do  so  by  lending  on  the  bonds  with  a  required 
margin  of  only  five  per  cent.  In  other  words,  the  man 
on  the  street  who  wanted  to  subscribe  and  pay  for  a 
Victory  war  bond,  whose  par  value  was  one  hundred 
pounds,  could  go  to  any  first  class  bank  in  England  and 
borrow  ninety-five  pounds  on  the  bond  as  collateral,  fur- 
nishing only  five  pounds  of  his  own  money.  The  bank 
furthermore  agreed  to  carry  the  loan  for  him  subject  to 
subsequent  renewals,  at  an  interest  rate  of  one  per  cent 
less  than  the  usual  bank  rate.  Will  the  banks  and  bankers 
of  our   country  be   less  loyal  and   patriotic? 

The  important  fact  should  not  be  overlooked  by  bank- 
ers that  the  proceeds  of  all  loans  to  the  Allies  will  be 
spent  in  this  country.  Governor  Van  Zandt  of  the  Fed- 
eral Reserve  Bank  of  Dallas,  in  a  letter  to  member  banks 
of  this  district,  urges  them  to  subscribe  for  the  treas- 
ury certificates  as  a  patriotic  duty.  The  State  com- 
missioner of  banking  at  Austin  has  sent  word  to  the 
State  banks  that  there  is  no  limit  on  subscriptions  by 
State  banks  to  treasury  certificates  and  war  bonds,  but 
that  each  bank  should  do  its  full  duty  in  making  these 
issues  a  success,  with  due  regard,  of  course,  to  their 
own  conditions  and  limitations.  It  is  a  happy  circum- 
stance that  we  have  started  the  war  with  a  National  bond- 
ed indebtedness  in  amount  less  than  the  annual  interest 
on  the  national  debt  of  some  of  the  warring  European 
countries. 

Turning  now  to  another  sphere  of  usefulness  already 
mentioned — that  of  encouraging  and  promoting  the  agri- 
cultural and  industrial  preparedness  of  the  nation.  A 
great  deal  has  been  accomplished  in  this  field  during 
the  past  two  years,  and  not  a  little  of  the  accomplishment 
is  directly  due  to  the  influence  and  activity  of  the  country's 
bankers.  Bankers  can,  render  conspicuous  &nd  much 
needed  service  by  insisting  on  the  necessity  of  raising  a 
food  supply  equal  not  only  to  our  domestic  needs, 
but  sufficient  for  the  needs  of  our  Allies.  Official  esti- 
mates of  this  year's  grain  crops  in  Texas  are  as  fol- 
lows: 

Wheat — Twenty  million  bushels. 

Oats — Twenty-five  million  bushels. 
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Corn — One  hundred-fifty   million  bushels. 

If  these  figures,  which  are,  of  course,  only  early  in 
the  year  estimates,  prove  to  be  approximately  correct, 
Texas  alone  will  consume  fifty  per  cent  more  wheat  than 
she  raises,  forty  per  cent  more  oats  and  fifty  per  cent 
more  corn. 

If  this  war  should  teach  us  the  value  and  necessity  of 
intensive  farming  in  ithe  , South,  economjically  it  will 
not  have  been  in  vain.  Authorities  tell  us  that  it  is 
entirely  possible  to  double  the  food  and  feed  crops  in 
Texas  without  the  cultivation  of  an  additional  acre,  pro- 
vided we  have  a  normal  season.  This  result  can  be  ac- 
complished by  the  expenditure  of  a  moderate  amount  of 
brains  and  a  prodigious  amount   of  labor. 

If  our  soil  in  Texas  is  intensively  cultivated,  the  profits 
in  cash  returns  will  be  enormous,  but  these  will  be  in- 
significant compared  to  the  value  of  the  lesson  and 
experience  obtained. 

The  United  States  Department  of  Agriculture,  in  one 
of  its  bulletins,  states  that  the  kitchen  waste  alone,  mean- 
ing foods  which  are  prepared,  that  go  on  the  table,  that 
are  not  eaten,  and  are  thrown  away,  amounts  to  seven 
hundred  million  dollars  annually.  This  would  pay  the 
interest  on  twenty  billion  of  bonds.  This  Association 
is  justly  proud  of  the  country-wide  campaign  now  being 
conducted  for  the  purpose  of  agricultural  development 
and  food  conservation  by  the  Agricultural  Commission 
of  the  American  Bankers  Association,  the  chairman  of 
which  is  none  other  than  our  esteemed  former  presi- 
dent, Joseph  Hirsch.     (Applause.) 

The  bankers  can  assist  materially  and  mightily  in 
furthering  the  efforts  of  those  in  active  charge  of  the 
campaign  for  more  food  and  feed  stuffs.  Vigilance  and 
diligence  must  be  employed  in  order  that  we  may 
never  in  America  be  called  on  to  face  a  food  famine,  or 
even  a  food  shortage,  as  our  unfortunate  European 
friends  are  doing  today.  It  has  been  said,  in  campaigns 
of  this  kind,  with  so  many  trying  to  lead  and  advise  and 
work  that  there  will  be  much  zeal  without  knowledge, 
but,  after  all,  "the  man  who  tries  to  do  something  for 
his  country  and  fails  is  tremendously  better  than  the  man 
who  tries  to  do  nothing  and  succeeds."  It  is  high  time 
that  the  banker  should  realize  the  importance  of  being 
posted  anyhow  on  the  economic  conditions  affecting  his 
clients.  Speed  the  day  when  the  statement  recently  made 
by  a  prominent  Chicago  banker,  to  the  effect  that  we 
are  a  nation  of  economic  illiterates,  can  be  refuted. 

The  industrial  preparedness  of  this  country  is  another 
task  that  should  concern  the  thoughtful  banker.  In- 
dustrial resources  must  be  mobilized.  Factories  must  be 
put  on  a  war  basis,  and  every  manufacturer  in  the  coun- 
try should  be  brought  to  realize  the  probability  of  a 
long,  bitter  struggle.  Here  again  the  banker  can  serve 
his  country  by  extending  generously  all  proper  financial 
aid  to  insure  the  highest  efficiency  of  the  industries  num- 
bered in  his  clientele. 

In  all  of  the  banker's  activities  he  must,  of  course, 
remember  and  never  forget,  that  safety  comes  first.  He 
cannot  be  useful,  however  good  his  intentions,  if  he 
does  not  eternally  guard  that  vital  point.  It  would  seem 
that  we  as  bankers  might  adopt  as  a  slogan  for  these 
war  times  "Safety  and  Service."  Safety  first,  and  service 
not  only  to  our  clients  but  in  all  possible  things  to  our 
country. 

At  the  risk  of  speaking  too  long,  may  I  mention  one 
or  two  other  important  matters  concerning  which  the 
banker  might  well  and  profitably  interest  himself?  One 
is  the  matter  of  thrift  and  economy.  Gentlemen  of  the 
Convention,  I  am  probably  telling  you  nothing  you  do 
not  know,  but  I  am  hoping  to  direct  your  best  thought 
to  some  circumstances  you  may  not  fully  realize.  This 
thing  of  thrift  is  not  an  accident.  In  order  to  count  it 
must  be  a  habit,  a  habit  practiced  day  in  and  day  out 
without  interruption.  America  is  known  throughout  the 
world  for  its  extravagance  and  waste.  Some  writer  says, 
"A  man  who  saves  is  a  benefactor  and  a  man  who  teaches 
another  man  to  save  is  a  public  benefactor."  The  margin 
of  luxury  in  this  country  today  is  alarmingly  high,  and  if 
we  are  wise,  readjustments  will  speedily  be  made  in  our 
methods  of  living.  Who  better  than  the  banker  can 
preach  and  press  home  this  doctrine?     Let  it  not  be  said 
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that  the  people  of  America  love  their  ease  and  their 
pleasures  better  than  their  country's  welfare. 

The  net  result  of  war  is  inevitably  waste,  and  even 
if  we  are  so  fortunate  as  to  get  through  the  period  of  war 
itself  without  serious  suffering,  the  bankers  must  realize, 
and  remind  others,  that  there  may  be  some  serious  en- 
forced readjustments  after  peace  has  been  signed.  Natural 
business  depression  and  more  or  less  idleness  of  labor 
may  follow. 

Passing  from  that,  let  me  remind  you  that  in  spite  of 
the  stress  and  strain  in  Europe,  each  of  those  warring 
countries  is  even  now  preparing  for  another  contest,  to 
begin  when  the  war  is  ended.  I  refer  to  the  battle 
for  commercial  supremacy.  It  is  largely  up  to  the  bankers 
and  business  men  of .  this  country  to  say  whether  or 
not  the  United  States  shall  hold  the  foreign  trade  she 
now  has,  and  acquire  more,  or  are  we  to  fall  before  the 
keen  and  clever  competition  which  we  are  sure  to  be 
called  upon  to  encounter? 

For  the  first  time  in  our  history  we  are  today  a  creditor 
nation.  History  proves  that  in  order  to  do  world  com- 
merce international  credit  must  first  be  extended.  We 
must  be  ready  to  offer  credit  before  we  can  hope  to 
develope  trade.  It  has  been  said,  "Yesterday  we  were  all 
just  citizens,  today  we  are  all  world  citizens,"  and  who 
doubts  that  we  stand  at  the  entrance  to  an  era  abounding 
in  possibilities  for  this  nation  to  become  a  permanent  and 
commanding  world  power  in  world-wide  trade.  I  say 
again  that  the  question  of  controlling  and  increasing  our 
foreign  commerce  is  one  that  should  commend  itself 
at  this  time  to  the  most  thoughtful  and  careful  considera- 
tion of  all  forward  looking  bankers  in  America. 

Finally,  the  banker  can  render  loyal  service  by  being 
unselfish  himself,  thereby  putting  himself  in  a  position 
to  encourage  unselfishness  in  others.  The  banker,  or 
any  other  business  man  who  practices  the  doctrine  during 
this  war,  of  get  all  you  can  and  hold  all  you  have,  is 
entitled  to  the  contempt  of  his  fellows.  On  the  other 
hand  how  we  shall  admire  that  man,  and  how  he  can 
respect  himself,  and  how  posterity  will  honor  him,  who 
proudly  turns  his  back  on  the  lure  of  self  gain  to  con- 
tribute to  his  country's  needs.     (Applause.) 

Mr.  Chairman,  and  gentlemen  of  the  Convention,  in  this 
border  city  of  the  Republic,  as  bankers,  twelve  hundred 
strong,  we  are  assembled  today.  The  flag  of  Washing- 
ton, of  Lincoln,  and  of  Woodrow  Wilson  is  calling  us.  We 
regard  it  as  a  token  of  patriotism.  We  remember  that  it 
is  the  only  flag  in  all  the  earth  which  never  knew  defeat. 
It  has  been  described  as  the  rainbow  of  promise  that 
America  and  freedom  shall  not  perish  from  the  earth. 
It  was  the  venerable  Senator  Hoar  who  said:  "I  have 
seen  the  glories  of  art  and  architecture  and  of  river  and 
mountain;  I  have  seen  the  sun  set  on  the  Jungfrau,  and 
the  moon  rise  on  Mount  Blanc.  But  the  fairest  sight  on 
which  these  old  eyes  have  rested  is  the  flag  of  my  coun- 
try. Beautiful  as  a  flower  to  those  who  love  it,  terrible 
as  a  meteor  to  those  who  hate  it,  it  is  the  symbol  of  the 
power  and  the  glory  of  a  hundred  million  Americans." 

Let  us  as  bankers  here  today,  in  the  high  hope  that 
supports  all  righteous  aspiration,  and  believing  that 
victory  will  be  ours,  pledge  a  sentiment,  confident  in  the 
conviction  that  it  is  the  sentiment  of  American  bankers 
everywhere.  The  sentiment  I  propose  is  found  in  the 
words  of  the  American  President  himself: 

"We  shall  fight  for  the  thing  which  we  have  always 
carried  nearest  our  hearts — for  Democracy.  To  such  a 
task  we  can  dedicate  our  lives  and  our  fortunes,  every- 
thing that  we  are  and  everything  that  we  have,  with 
the  pride  of  those  who  know  that  the  day  has  come  when 
America  is  privileged  to  spend  her  blood  and  her  might 
for  the  principles  that  gave  her  birth  and  happiness  and 
the  peace  which  she  has  treasured.  God  helping  her,  she 
can  do  not  other."  (Applause.) 

Patriotic  Resolution. 

The  following  resolution  was  then  submitted: 
"WHEREAS,  the  President  of  the  United  States,  after 
many  months  of  patient  diplomacy,  designed  to  protect 
the  honor,  dignity  and  commerce  of  this  country,  was 
at  last  compelled  to  ask  the  Congress  to  declare  a  state 
of  war  between  this  government  and  that  of  Germany; 
therefore  be  it 

Resolved,  by  the  Texas  Bankers  Association,  in  con- 
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vention  assembled,  that  we  fully,  unitedly  and  unquali- 
fiedly endorse  President  Woodrow  Wilson  and  his  aims 
in  peace  and  war.    Be  it  further 

"Resolved,  that  the  Texas  Bankers  Association  urges 
the  Congress  to  abandon  all  tedious  delays  and  dis- 
cussions, and  enact  the  legislation  so  urgently  demanded 
by  the  President  and  the  people.     And,  furthermore,  be  it 

"Resolved,  that  the  Texas  Bankers  Association  demand 
the  enactment  of  legislation  to  forbid  and  prohibit  the 
present  unpatriotic  and  hurtful  speculation  in  foodstuffs 
and  feedstuffs;  also  that  we  urge  all  bankers  to  refuse 
loans  to  professional  speculators  in  these  vital  commodi- 
ties." 

This  resolution  was  signed  by  E.  P.  Wilmot,  Gus  F. 
Taylor,  A.  M.  Graves,  Howell  E.  Smith,  W.  W.  Wood- 
son, L.  E.  Collins,  W.  H.  Folts,  Oxsheer  Smith,  J.  W. 
Butler,  George  W.  Riddle,  J.  J.  Taylor,  Gibbons  Poteet, 
L.  L.  Jester,  P.  L.  Downs,  E.  O.  Tenison,  J.  H.  Lock- 
wood,  J.  A.  Thompson,  C.  E.  McCutcheon,  William 
G.  Breg,  F.  M.  Law,  J.  Anton  de  Haas,  W.  L.  Tooley, 
L.  J.  Schneider,  W.  L.  Gaines,  Edwin  Hobby,  and  W.  H. 
Fuqua. 

Upon  the  reading  of  the  resolutions  it  was  moved 
and  seconded  that  it  be  adopted  without  referring  the 
same  to  the  committee  on  resolutions  and  the  motion 
was  unanimously  carried. 


The  following  resolution,  signed  by  George  W.  Riddle 
and   Gus   F.  Taylor  was   thereupon   read: 

"As  is  well  known,  our  country  at  this  time  is  involved 
in  a  world-wide  war  and  without  regard  to  whatever  our 
view  may  have  been  prior  to  the  declaration  of  war,  it  is 
the  duty  now  of  every  loyal  citizen  to  stand  by  his  Gov- 
ernment to  the  end,  and  do  all  he  can  to  put  down  auto- 
cracy and  militarism.     To  this  end,  be  it 

"Resolved  by  the  Texas  Bankers  Association  in  con- 
vention assembled  at  El  Paso,  that  the  National  banks 
and  State  banks  should  subscribe  for  and  take  as  many 
bonds  of  the  Liberty  Loan  as  their  condition  and  cir- 
cumstances may  warrant. 

"It  is  also  the  further  sense  of  this  meeting  that  the 
people  at  large  should  be  encouraged  to  become  sub- 
scribers for  these  bonds  and  be  assisted  by  the  banks 
in  making  the  purchase  when  called  upon  to  do  so." 

MR.  GEORGE  W.  RIDDLE:  I  wish  to  say  one  or 
two  words  to  you  about  this  resolution.  You  have  heard 
plenty  about  the  war.  The  address  of  Mr.  Law  was  a 
good  one.  The  reference  to  the  war  by  the  President 
of  this  Association  was  good.  After  you  have  heard  them, 
of  course,  I  would  not  want  to  make  you  a  speech  along 
that  line.  But  I  want  to  say  this  to  you,  my  friends, 
that  you  ought  not  to  be  alarmed.  If  the  bankers  of 
Texas,  if  the  business  men  of  our  State,  get  scared  and 
stop,  you  men  know,  just  as  well  as  I  do,  that  all  the 
wheels  of  business  stop,  and  the  whole  machinery  of  busi- 
ness comes  to  an  end.  These  conditions  are  usually 
brought  about,  as  you  know,  by  fear,  by  fright.  Mr.  Law 
told  you  that  the  commercial  affairs  of  our  State  are 
in  a  sound,  healthy  condition,  and  I  want  to  verify  that 
statement.  I  believe,  as  firmly  as  I  stand  upon  this  plat- 
form at  this  time,  that  there  is  nothing  at  all  unhealthy 
in  our  financial  and  commercial  condition,  not  a  thing. 
But,  of  course,  you  can  take  a  condition  like  that,  and  if 
everybody  gets  scared  we  will  begin  to  sink  down  and 
die.  Then,  as  the  President  told  you,  we  have  got  to 
have  optimism  rather  than  pessimism.  If  there  was  ever 
a  time  in  the  history  of  this  great  country  of  ours  and 
this  great  State  that  wc  ought  to  be  optimistic,  that  we 
ought  to  keep  our  faces  to  the  front,  it  is  now.  You  take 
a  pessimist  and  send  him  out  over  this  country  now  and 
it  will  absolutely  blight  and  kill  the  whole  business.  An- 
other thing,  my  friends,  as  Mr.  Law  tells  you,  war  is 
now  about  all  the  business  we  have  got  at  hand.  It  is 
about  the  biggest  business,  practically  all  the  business, 
we  have  got.  I  have  never  had  the  pleasure  of  being  in 
a  war.  A  friend  of  mine  said  to  me  this  morning:  "Judge, 
you  were  in  the  Civil  War,  weren't  you?"  I  said:  "Why. 
I  am  still  a  young  man.  I  don't  know  much  about  war." 
I  imagine  that  if  I  was  in  war  today  I  would  be  kind-of 
like  the  Irishman  who  participated  in  one  of  the  battles 
of  Verdun.  After  the  engagement  was  over  the  captain 
went   to   this   soldier  and   said:     "Pat,   you   made  a   good 


stand.  You  exhibited  an  immense  amount  of  bravery, 
and  I  want  to  congratulate  you.  But,"  he  says.  "Pat, 
really,  how  did  you  feel  in  the  thickest  of  the  conflict?" 
Pat  says:  "Captain,  I  felt  like  every  hair  on  my  head  was 
a  band  of  music,  and  they  were  all  playing  *Home,  Sweet 
Home.'"  (Laughter.)  I  imagine  if  I  was  to  go  to  war  I 
would  be  just  about  as  brave  as  Pat  and  feel  just  about 
as  homesick  as  he  felt.  Now,  I  only  throw  out  this  word 
to  you  men.  Somebody  has  got  to  go  off  to  war.  These 
old  fellows  like  myself  are  not  being  called  upon.  The 
3'^ounger  men  of  our  country  have  been  spotted  or  placed 
by  the  war  department  to  go  and  fight  these  battles  in 
the  trenches.  God  bless  the  young  men  of  our  country 
today.  If  the  war  goes  on  for  two  or  three  years,  or  for 
two  years,  I  am  satisfied  that  there  will  be  at  least  500,000 
and  possibly  one  million  young  men  of  our  country  sent 
across  the  waters  to  France  to  fight.  And  I  want  to 
tell  you  men  today,  in  all  candor  and  seriousness,  if 
they  participate  in  many  engagements,  not  more  than 
half  of  those  young  men  will  ever  see  the  Stars  and 
Stripes  on  the  shores  of  America  again.  It  is  one  of  the 
greatest  wars  of  desolation,  of  carnage  and  of  blood  that 
has  ever  taken  place  in  the  world's  history,  not  except- 
ing even  the  great  Napoleonic  wars.  So,  my  friends,  in 
view  of  the  fact  that  these  young  men  have  got  to  give 
their  bone  and  their  blood,  to  go  out  in  the  trenches  and 
fight,  it  would  certainly  be  unfortunate,  it  would  cer- 
tainly be  an  act  of  cowardice,  if  a  man  undertook  to  shirk 
his  duty  and  failed  to  help  these  boys  to  fight  this  great 
war  to  protect  democracy  in  this  country  and  to  put 
down  militarism.  So,  I  say  that  every  one  of  the  bankers 
of  this  State  and  every  one  of  the  business  men  ought  to 
co-operate  just  as  much  as  they  Dossiblv  can  in  order  to 
help  this  great  work.  It  has  got  to  be  a  work  of  co- 
operation. Ten  men,  or  a  thousand  men,  or  a  million 
men,  cannot  do  anythino^.  It  is  going  to  take  one  hundred 
million  people  to  get  up  this  seven  billion  dollars.  So  I 
say,  my  friends,  that  the  bankers  of  this  State  not  only 
ought  to  have  their  banks  subscribe  as  liberally  as  pos- 
sible, but  they  ought  to  encourage  the  people  at  larg^ 
to  subscribe  for  them.  These  are  the  points  that  I 
wanted  to  present  to  you  and  I  hope  you  will  adopt  this 
resolution.      I    thank    you.    (Applause.) 

PRESIDENT  BUTLER:  The  resolution  will  go  to 
the  committee  on  resolutions: 

MR.  GIBBONS  POTEET:  I  move  that  the  resolu- 
tion as  read  be  adopted  now. 

MR.  W.  H.   FUQUA:     I  second  the  motion. 

MR.  F.  M.  LAW:  I  think  that  is  a  very  bad  precedent 
for  us  to  establish,  to  offer  resolutions  from  the  floor  of 
this  convention  and  adopt  them  without  first  referring 
them  to  the  committee.  There  is  no  doubt  in  the  world 
that  this  convention  will  adopt  that  resolution,  but  let  it 
take  the  proper  course,  and  go  to  the  committee  and  be 
reported  back.  Some  day  we  may  get  a  resolution  rail- 
roaded through  here  without  due  consideration,  so  let 
us  not  make  a  bad  precedent  of  that  kind. 

MR.  J.  A.  PONDROM:  I  want  to  second  everything 
that  Mr.  Law  has  said.  I  think  it  is  a  very  bad  precedent 
to  hear  a  resolution  read  and  vote  on  it  immediately,  with- 
out giving  it  any  consideration,  even  on  the  war.  We  are 
having  some  other  resolutions  offered  here,  and  some  of 
them  will  be  referred  to  the  resolution  committee  and  it 
is  unfair  to  adopt  one  resolution  and  to  refer  another  one 
to  the  committee.  I  think  they  all  ought  to  take  the  same 
course.      (Applause.) 

MR.  POTEET:  I  wish  to  acknowledge  the  corn  and 
confess  that  my  motion  was  offered  entirely  through 
ignorance  and  I  now  graciously  withdraw  it.  (Laughter.) 

MR.  FUQUA:  And  I  withdraw  my  second  and  let  it 
take  the  usual  course. 

MR.  RIDDLE:  I  am  not  insisting  on  the  resolution 
being  adopted  at  this  particular  time.  I  think  if  they 
do  not  adopt  it  now  they  ought  to  adopt  it  at  some  later 
time.  I  think  there  is  no  question  about  its  going  through. 
It  is  just  a  matter  of  precedent  and  it  will  probably  be 
better  for  it  to  take  its  usual  course. 

MR.  P.  L.  DOWNS:  Mr.  President:  I  would  not 
detract  one  iota  from  the  efficiency  and  the  splendid 
activities  of  previous  administrations,  but  I  want  to  do 
justice    this    morning,    where   justice    is    due.      I    want    to 
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say,  gentlemen,  that  the  presidential  document  emanating 
from  President  Butler  this  morning  is  the  most  con- 
vincing, the  most  overwhelming,  the  most  patriotic,  the 
most  comprehensive,  the  most  meaty  document  that  has 
ever  emanated  from  the  presidential  chair.  (Applause.) 
I  wish  to  pronounce  it  and  emphasize  it  as  the  most 
notable  document  that  has  ever  come  from  the  Presi- 
dent of  this  Association.  And  that  is  said,  my  friends, 
with  all  due  friendship,  with  all  due  respect,  with  all  due 
regard,  for  previous  administrations,  and  I  am  sure  that 
every  one  who  has  previously  occupied  this  important 
trust  will  heartily  agree  with  me  in  the  motion  I  am  go- 
ing to  make.  That  motion  is,  that  President  Butler,  at 
this  morning's  session,  be  given  a  vote  of  thanks,  and 
a  vote  of  congratulation,  and  a  vote  of  regard  from  this 
Association  for  the  splendid  message  and  for  the  efficient 
and  loyal  service  that  he  has  given  to  this  Association 
in  the  past  year.  I  move  the  adoption  of  that  motion 
and  call  upon  Mr.  Graves  to  put  the  motion. 

MR.  GRAVES:     I     second     the     resolution  and  sug- 
gest that  it  be  a  rising  vote. 


The    motion    was    unanimously    adopted    by    a    rising 
vote. 


PRESIDENT  BUTLER:  I  do  not  know  what  I  can 
tell  you.  I  wish  I  could  take  each  of  you  by  the  hand 
and  look  into  your  eyes  and  tell  you  I  love  you  for  this 
expression    of   your    friendship   and    esteem. 


After  announcements  by  Mr.  McNary  and  others  re- 
garding the  entertainment  features  of  the  convention, 
adjournment  was  had  until  2:00  o'clock,  p.  m. 


FIRST  DAY— AFTERNOON  SESSION. 

May   15,   1917. 

PRESIDENT  BUTLER:  We  are  disappointed  that 
our  delegates  are  slow  in  assembling.  We  have  sent 
an  S.  O.  S.  call  to  the  police  department  to  round  them 
up.  They  are  scattered  like  lost  sheep.  We  are  assured 
by  telephone  that  within  five  or  ten  minutes  we  may  ex- 
pect four  hundred  or  five  hundred  of  them.  While  we 
are  waiting  a  moment  I  may  say  that  I  am  especially 
pleased  that  we  have  in  this  convention  representatives 
from  the  Arizona  Bankers  Association  and  officers  of 
that  Association.  I  wish  that  we  might  be  honored  by 
having  on  our  stage  Mr.  Morris  Goldwater,  Secretary  of 
the  Arizona  Bankers  Association.  We  are  pleased  to 
have  with  us  Mr.  D.  J.  Thomas,  the  Chairman  of  the 
state  bank  committee  of  that  Association.  We  are  also 
happy  to  have  the  honor  of  the  presence  with  us  of  rep- 
resentatives from  the  New  Mexico  Bankers  Association. 
It  is  a  very  unusual  thing  for  us  to  have  a  tri-state  con- 
vention. It  is  a  very  happy  thought  that  these  three 
States  might  meet  here  in  El  Paso.  We  would  like  to 
have  Mr.  H.  B.  Jones,  President  of  the  New  Mexico 
Bankers  Association  and  Mr.  Hammond,  the  Chairman  of 
the  executive  committee  of  that  Association,  and  Vice- 
Chairman  of  the  State  Bank  section  of  the  A.  B.  A.,  and 
Mr.  McMullen,  the  Secretary  of  the  New  Mexico  Bankers 
Association  come  to  the  stage.  While  we  are  waiting 
the  Secretary  will  read  some  telegrams. 


The  Secretary  read  the  following  telegrams: 

Washington,   D.  C,  May  15,   1917. 
"J.  W.   Butler,  President  Texas   Bankers  Association,   El 
Paso,  Texas. 

"May  I  urge  as  strongly  as  possible  that  every  member 
of  the  Texas  Bankers  Association  co-operate  energeti- 
cally with  the  Federal  Reserve  Bank  of  Dallas  in  placing 
the  Liberty  Loan.  By  taking  this  action  the  members 
of  the  Association  will  render  a  patriotic  duty.  Every 
effort  in  this  direction  will  be  deeply  appreciated.  Please 
extend  greetings  to  the  Association  and  to  guests  from 
New  Mexico  and  Arizona  for  me,  and  inform  the  mem- 
bers that  I  wish  them  every  success  at  their  meeting." 
Signed:  "W.    G.    McAdoo." 

To  the  foregoing  message  the  following  reply  was 
sent: 

"El  Paso,  May  17,  1917. 
"Hon.   W.    G.   McAdoo,    Washington,    D.    C. 

"Your  message  to  the  Texas  Bankers  Association  and 
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our  guests  from  New  Mexico  and  Arizona  greatly  ap- 
preciated. In  this  tragic  time  we  pledge  to  you  and  our 
government  the  full  strength  of  our  membership,  financial, 
moral  and  personal.  We  will  stand  steadfast.  Our  co- 
operation will  be  continuous.  We  have  adopted  a  ringing 
resolution  binding  ourselves  rapidly  to  place  our  pro  rata 
of  the  Liberty  Loan." 

"J.  W.  Butler,  President, 
"Texas    Bankers    Association." 


Dallas,  Texas,   May   15,    1917. 
"J.  W.  Butler,  President  Texas   Bankers  Association,   El 
Paso,  Texas. 
"Please  request  and  urge  convention  to  adopt  resolu- 
tions pledging  support  and  co-operation  in  securing  sub- 
scriptions  to   Liberty   Bonds     now     offered     by     Secre- 
tary of  Treasury.     It  is  important  that  this,  our  first  war 
issue,  be  made  a  great  success.     The  task  of  placing  the 
issue  will  fall  largely  to  the  patriotic  bankers  of  the  coun- 
try.    I   would   suggest  appointment   of   committees   from 
each   of  the   seven   Texas   districts,   also   committee  from 
territory  in   this   Federal   Reserve   District,  in   Oklahoma, 
Arizona  and   New   Mexico,   with   request   that   each   com- 
mittee  immediately   call   a   conference   of  all   bankers   in 
their    respective    districts,    to    thoroughly    organize    and 
appoint  sub-committees  for  each  city,  town  and  hamlet, 
so   that  all   classes  of  citizens   may  be  reached,  and  so- 
licited to  contribute  their  mite  in  this  hour  of  need. 
W.  F.  Ramsey,  Chairman,      George  T.  Jester, 
R.    L.    Van   Zandt,  Dr.  E.  P.  Wilmot, 

J.   W.   Hoopes,  F.  F.  Downs, 

Lvnn  P.  Talley,  John   Sealy, 

Sam   R.   Lawder,  Royal  A.  Ferris, 

E.  K.  Smith,  Louis   Lipsitz, 

John  T.   Scott,  W.  R.  Brents, 

B.    A.   McKinney,  Henry  James, 

Marion  Sansom,  W.    H.    Patrick    , 

J.  J.  Culbertson,  E.  O.  Tenison, 

Frank  Kell,  Gus  F.  Taylor, 

W.  B.  Newsome,  W.    R.    Grim, 

H.  O.  Wooten,  J.  B.  Herndon. 

K.  M.  Van  Zandt,  J.   S.  Douglass, 

Alex    Sanger,  W.   C.   Barrickman, 

J.   A.    Kemp,  J.    C.    Phelps, 

Wm.  J.   Bayersdorffer,  Albert  Linz, 

D.  C.  Giddings,  Dan  G.  Fisher, 

H.  H.  Shear,  M.  T.   Blackwell, 

Edward  Rotan,  Liberty    bond      Committee, 

T.  C.  Frost,  Federal     Reserve     District 

Jake  Easton,  No.  11,  appointed  and  act- 

Charles  O.  Austin,  ing  at  suggestion  of  Secre- 

Jesse   H.  Jones,  tary    McAdoo." 


To  the  foregoing  telegram  the  followmg  answer  was 
sent: 

"El  Paso,  Texas,  May  17,  1917. 
"Hon.  W.  F.  Ramsey,  Chairman,  Liberty  Bond  Committee, 
Dallas,   Texas. 

"Your  message  received  with  enthusiasm  in  our  con- 
vention. This  organization  appreciates  the  patriotic  pur- 
poses of  your  committee.  We  have  adopted  ringing  reso- 
lutions binding  ourselves  to  co-operate  in  placing  Texas 
pro  rata  of  the  Liberty  Loan.  In  this  tragic  time  we 
pledge  to  you  and  our  government  the  full  strength  of 
our  membership,  financial,  moral  and  personal.  We  will 
stand  steadfast,  our  co-operation  will  be  continuous, 
we  will  appoint  committees  for  each  of  the  seven  districts, 
and  have  conferences  called  immediately. 
Signed:  "J.  W.  Butler, 

"President   Texas    Bankers   Association." 


"Dallas,  Texas,  May  14,  1917. 
"J.  W.  Butler,  President  Texas  Bankers  Association,  El 
Paso,  Texas: 
"The  officers  of  the  Federal  Reserve  Bank  of  Dallas 
deeply  regret  that  multiplicity  of  duties  in  connection  with 
the  Liberty  Loan  has  rendered  it  impossible  for  any  one 
of  them  to  be  with  you  during  your  Thirty-third  Annual 
Convention.  We  earnestly  request  that  you  impress  up- 
on each  member  of  the  Association  the  fact  that  he  must 
consider  himself  a  personal  representative  of  the  United 
States  government,  upon  whose  shoulders  rests  an  im- 
portant part  of  the  responsibility  for  the  success  of  this 
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loan.  The  Bankers  must  take  the  lead  in  this  work  by 
immediately  organizing  local  Liberty  Loan  Committees 
for  stimulating  the  sales  of  the  bonds  in  their  communi- 
ties, and  be  assured  that  the  Secretary  of  the  Treasury 
and  the  Federal  Reserve  Bank  of  Dallas  will  co-operate 
with  you  in  every  possible  way.  Bear  in  mind  that  Ger- 
many is  watching  you. 
Signed:  "R.  L.  Van  Zandt,  Governor." 

To  which   telegram   the   following  reply  was   sent: 

"El  Paso,  May  17,  1917. 
"Hon.    R.    L.    Van    Zandt,    Governor    Federal      Reserve 
Bank,  Dallas,  Texas: 

"Convention  appreciates  your  cordial  message.  We 
have  missed  the  fellowship  of  your  good  self  and  your 
associates  of  the  Federal  Reserve  Bank,  but  we  under- 
stand the  necessity  that  prevents  you.  We  have  received 
your  charge  of  responsibility  and  have  entered  upon  the 
engagement  with  serious  enthusiasm.  We  will  plan  con- 
ferences in  all  seven  Districts  of  our  State  work,  led  by 
our  strongest  /outstanding  men. 
Signed:  "J.  W.  Butler,  President, 

"Texas  Bankers  Association." 


"Waxahachie,  Texas,  May  14,  1917. 
"Hon  J.  W.  Butler,  President  of  Texas  Bankers  Associa- 
tion, El  Paso,  Texas: 
"The  Texas  Council  of  Defense  acknowledge  with 
grateful  appreciation  the  tender  of  Texas  Bankers  Associ- 
ation's loyal  support  and  co-operation  in  the  crisis  that 
confronts    our   government. 

Signed:  "O.  E.  Dunlap,   Chairman." 

The  following  reply  was  sent  to  Judge  Dunlap: 

"El  Paso,  May   17,   1917. 
"Judge  O.  E.  Dunlap,  Chairman  Council  of  Defense,  Wax- 
ahachie, Texas: 
"Your   message   and   letter   read   to   convention.     The 
Texas    Bankers    Association    recognizes    the    importance 
of  your  engagement.     In  this  tragic  time  we   pledge  to 
you  and  our  Government  the  full  strength  of  our  mem- 
bership,   financial,    moral   and   personal.     We   will    stand 
steadfast,  our  co-operation  will  be  continuous. 
Signed:  "J.  W.  Butler,  President, 

"Texas  Bankers  Association." 


"Austin,  Texas,   May  15,   1917. 
"J.  W.   Butler,  President  Texas  Bankers  Association,   El 
Paso,   Texas: 
"This   department   extends   to   Texas   bankers   in    con- 
vention  assembled   heartiest    felicitations   and    assurances 
of  fullest  co-operation  in  all  matters  pertaining  to  good 
banking,    and    especially    in    every    patriotic    action    cal- 
culated   to   maintain   dignity  and   world   pre-eminence   of 
American   people. 
Signed:  "Charles    O.    Austin, 

"Commissioner  of  Insurance  and  Banking." 


"St.  Louis,  Mo.,  May  14,   1917. 
"J.  W.  Butler,  President  Texas  Bankers  Association,   El 
Paso,  Texas. 

"Matters  of  extreme  importance  relative  to  govern- 
ment bond  issue  have  made  it  impossible  for  me  to  at- 
tend Texas  meeting.  First  state  gathering  I  have  missed 
for  many  years.  In  this  crisis,  when  all  the  physical 
and  financial  resources  of  our  country  will  be  conscripted, 
it  is  unfortunate  I  cannot  have  the  benefit  of  your  counsel 
and  meeting.  Hope  it  will  be  beneficial  and  pleasant  one. 
Express  my  warmest  regards  to  personal  friends.  I  live 
in  confidence  in  the  fact  Texas  bankers  will  be  foremost 
in  the  ranks  of  our  country  in  its  defense. 
Signed:  "R.   S.   Hawes." 

To  which  the  following  reply  was  sent: 

"El   Paso,   Texas,    May    17. 
"R.  S.  Hawes,  Third  National  Bank.  St.  Louis,  Mo. 

Your  message  presented  to  convention  and  heartily 
applauded.  We  miss  you.  We  join  in  the  purity  of  your 
patriotic  purposes,  and  pledge  to  our  government  our 
full  strength,  financial,  moral  and  personal.  We  are  or- 
ganizing our  State  in  our  seven  divisions  for  conferences 
under  able  leadership  in  placing  the  Liberty  Loan. 
Signed:  "J.  W.  Butler.  President, 

"Texas    Bankers    Association." 


"W.  A.  Philpottj  Jr.,  Secretary  Texas  Bankers  Association, 
El  Paso,  Texas: 
"For  the  first  time  in  over  twelve  years  I  am  com- 
pelled to  miss  the  annual  meeting  of  my  friends.  You 
personally  know  what  bitter  disappointment  this  is  to  me, 
but  the  time  of  our  entire  organization  is  so  taken  up 
with  the  handling  of  subscriptions  to  the  Liberty  Loan 
now  being  floated  by  our  Government  that  it  is  an  utter 
impossibility  for  any  of  our  force  to  be  away  from  their 
post.  Tell  the  boys,  but  not  the  girls,  how  sad  it  makes 
me  to  miss  the  meeting,  and  that  Sam  Lawder,  who  was 
to  make  the  trip  with  me,  is  wearing  crepe,  but  that  we 
are  all  counting  on  the  sincere  and  hearty  co-operation 
of  every  member  of  the  Texas  Bankers  Association  in 
making  the  subscriptions  to  Liberty  War  Loan  an  over- 
whelming success.  Please  bring  the  importance  of  this 
matter  to  the  attention  of  your  organization,  telling  them 
that  the  country  now  needs  their  money,  and  that  now 
is  the  time  to  send  in  the  subscriptions  of  their  banks 
and  their  customers.  Give  my  best  wishes  to  every  one 
of  the  bunch. 
Signed:  "Fred  Hoopes." 


"Dallas,  Texas,  May  14.  1917. 
"J.  W.  Butler,   President,  Texas  Bankers  Association,  El 
Paso,  Texas: 
"I    respectfully   request   and   urge    that    you   have   the 
matter   of   liberal    subscriptions    to    Liberty    Loan    bonds 
discussed  and  emphasized  by  such  speaker  or  speakers  as 
are  best  fitted  for  this  important  work.     Hope  you  will 
have  a  successful  meeting. 
Signed:  "W.  F.  Ramsey,  Reserve  Agent." 


"Dallas,  Texas,   May   15,   1917. 
"J.  W.  Butler,   President  Texas   Bankers  Association,   El 
Paso,  Texas: 

"Regret  exceedingly  important  engagement  •  here  to- 
day made  it  impossible  for  me  to  attend  convention,  where 
I  should  have  had  the  pleasure  of  meeting  so  many 
greatly  esteemed  banker  friends.  Hope  Convention  will 
go  on  record  in  favor  of  the  adoption  of  the  constitu- 
tional amendment  known  as  the  reclamation,  conserva- 
tion and  irrigation  resolution,  submitted  at  regular  ses- 
sion of  the  present  legislature,  to  be  voted  upon  August 
21st,  next.  In  my  opinion  no  more  important  measure 
looking  to  the  development  of  the  agricultural  resources 
of  our  great  State  has  ever  been  proposed.  Best  wishes 
for  pleasant  and  profitable  session. 
Signed:  "J.   A.    Kemp." 

"Shreveport,  La.,  May  15,  1917. 
W.  A.  Philpott,  Jr.,  Secretary  Texas  Bankers  Association, 
El  Paso,  Texas: 

"Regret    conditions    have    arisen    which    will    prevent 
me  from  being  with  you.     Trusting  you  will  have  a  most 
successful  and  pleasant  meeting, 
Signed:  "A.  T.  Kahn." 


"Milwaukee,  Wis.,   May   14,   1917. 
"J.    W.    Butler,    Texas    Bankers   Association,      El      Paso, 
Texas: 
"My  best  wishes  to  my  colleagues  in   Texas.     Advise 
them  the  Briar  Cliff  meeting  was  a  success.     While  not 
able  to  be  with  you  in  person  I  am  very  much  with  you 
in   spirit. 
Signed:  "J.    H.    Puelicher." 

"Nashville,    Tenn.,    May    14,    1917. 
"J.  W.  Butler,  President,  Texas  Bankers  Association,   El 
Paso,  Texas: 
"Regret  very  much  impossible  to  be  with  you.     Con- 
gratulate you  upon  your  successful  administration.     Best 
wishes  for  all  the  boys,  including   Hoopes. 
Signed:  "Nathan  Adams." 

"Oklahoma  City,  Okla.,  May  15,  1917. 
"J.  W.  Butler,  President  Texas  Bankers  Association,  El 
Paso,  Texas: 
"Oklahoma's  greeting  to  the  Texas  Bankers  Associa- 
tion ahd  El  Paso.  Wish  a  happy  and  successful  gather- 
ing. Our  regards  also  to  El  "Paso  boosters  who  are  al- 
ways tntertairting  someone  and  looking  for  more  worlds 
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to  conquer.  Understand  Senate  this  morning  agreed  to 
provision  permitting  Roosevelt  taking  four  divisions  to 
France.  Our  bankers  will  be  well  represented  in  his 
force  and  hope  to  meet  many  of  you  Texans  at  the 
front.  We  invite  you  to  have  your  1918  Convention  with 
that  of  Oklahoma  in  the  Capital  City  of  your  sister  state 
next  May. 
Signed:  "Ed  Overholser,  Mayor. 

PRESIDENT  BUTLER:  This  last  telegram  affects 
us  nearby.  Since  we  adjourned  awhile  ago  for  recess, 
I    am   informed   that    the   action    of   the    Senate   granting 
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to  Theodore  Roosevelt  the  taking  of  four  divisions  to 
France  will  take  the  regulars  from  this  place,  and  things 
are  moving  mightily. 

We  shall  now  begin  our  regular  program.  It  is  an 
exceeding  pleasure  to  present  to  you  the  next  speaker,  the 
man  who  regaled  us  in  our  district  convention  with  im- 
poitant  information,  in  such  a  charming  manner,  con- 
cerning the  Federal  Farm  Loan  Bank.  We  had  the  sub- 
ject presented  by  others,  but  I  have  never  heard  it  pre- 
sented in  quite  his  style.  He  is  a  charming  speaker.  It 
is  a  great  pleasure  to  present  to  you  Mr.  Adolph  Boldt, 
of  Houston.     (Applause.) 


I     FEDERAL  FARM  LOAN  ACT 

B  An  AddrMS  by  ADOLPH  BOLDT,  assistant  CashUr  Lumbermans  National  Ban%,  Houston 
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Mr.  President,  Ladies  and  Gentlemen:  It  is  indeed 
gratifying  that  so  many  ladies  are  present,  which  we  all 
appreciate.  Personally,  I  like  to  talk  to  the  ladies,  but 
I  would  rather  talk  to  them  one  at  a  time,  the  longer 
the  better.  I  am  very  glad  indeed  that  the  ladies  have 
an  organization  known  as  the  Texas  Women  Bankers 
Association.  I  think  that  men  are  often  selfish,  especially 
when  we  have  our  social  functions.  They  call  a  social 
function  where  there  are  no  ladies  present  a  "stag" 
party.  I  say  that  any  party  or  any  gathering  that  has 
no  ladies  present  means  stagnation.  (Applause.)  So  I 
always  want  to  see  the  ladies  present.  You  know  the 
Lord  first  made  Adam,  He  practiced  on  him,  and  then 
He  made  His  perfection.  Eve,  and  when  I  come  out  here, 
to  this  fine,  healthy  climate,  and  see  these  beautiful  wom- 
en and  young  ladies,  I  am  reminded  that  a  great  many 
men  have  come  out  here  in  this  western  country  to  save 
their  lungs,  but  during  that  process  they  have  lost  their 
hearts.     (Applause.) 

To  my  mind,  this  Rio  Grande  country,  I  mean  from 
here  to  Brownsville,  has  a  great  future.  I  never  knew 
how  to  appreciate  the  southwestern  country  until  I  made 
a  trip  to  California  several  years  ago.  In  crossing  over 
the  barren  desert  through  southern  California,  I  wondered 
and  asked:  "Is  this  southern  California,  that  I  have  read 
and  heard  so  much  about?"  As  you  well  know,  it  is 
not  until  we  get  within  practically  the  outskirts  of  Los 
Angeles  that  you  see  a  beautiful  country,  made  so,  purely 
artificial.  I  have  maintained  since  I  took  that  trip  that 
this  country  has  the  same  possibilities.  From  here  to 
Brownsville,  in  this  Rio  Grande  country,  we  have  a  coun- 
try from  a  thousand  to  fifteen  hundred  miles  nearer  the 
eastern  market,  a  country  located  on  the  right  hand  side 
of  the  United  States;  instead  of  sand  a  rich  alluvial  soil; 
a  country  capable  of  growing  all  of  the  crops  that  arc 
grown  in  southern  California,  besides  those  stable  money 
crops,  such  as  cotton,  rice  and  sugar  cane,  that  are  not 
grown  in  California;  a  country  where  the  crops  mature 
from  two  to  six  weeks  earlier.  They  speak  of  the  won- 
derful crops  of  California  and  the  other  western  States, 
but  do  you  know  it  is  a  fact  that  all  the  horticultural 
crops  of  all  the  extreme  western  States  combined  do  not 
bring  as  much  money  as  our  one  cotton  crop,  which,  as 
you  well  know,  brings  over  three  hundred  million  dollars. 
In  fact,  we  hope  this  year  the  cotton  crop  will  bring  four 
hundred  million  dollars. 

The  technical  part  of  this  talk  is  very  short.  We,  as 
Americans,  pride  ourselves  as  being  enterprising  and  pro- 
gressive. And  yet,  is  it  not  strange  that  we  waited  until 
a  few  months  ago  to  adopt  a  system  of  agricultural  bank- 
ing, which  has  been  in  operation  in  other  civilized  coun- 
tries for  many  years,  and  in  Prussia  for  over  one  hundred 
years? 

Credit  is  essential  to  the  successful  conduct  of  any 
business.  Recognizing  this  fact  the  United  States  Con- 
gress established  many  years  ago  the  National  Banking 
system,  which  has,  to  a  certain  extent,  met  the  credit  re- 
quirements of  manufacturers  and  merchants.  That  sys- 
tem has  since  been  perfected  by  the  adoption  of  the 
Federal    Reserve    Act,    which    has    assembled    and    made 
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available  the  previously  scattered  resources  of  the  national 
banks.  Previous  to  last  year,  however,  no  federal  pro- 
vision had  ever  been  made  for  meeting  the  credit  re- 
quirements of  the  American  farmer,  notwithstanding  the 
fact  that  agriculture  is  the  basic  industry  of  our  great 
country.  The  present  international  conflict  has  demon- 
strated as  never  before  the  importance  of  growing  suf- 
ficient food  products,  and  our  complete  dependence  upon 
agriculture.  This  overwhelming  condition  compels  us  to 
render  all  possible  aid  to  the  farmer,  not  only  moral, 
but  active,  and  especially  financial. 

I  will  not  take  up  your  valuable  time  to  explain  the 
details  of  the  rural  credit  act.  with  which  most  of  you 
are  familiar.  However,  I  will  make  a  few  observa- 
tions of  how,  in  my  opinion,  the  federal  land  bank  will 
benefit  the  banker. 

It  is  very  gratifying  indeed  that  the  bankers  of  Texas 
as  a  rule,  have  rendered  material  assistance  to  securing 
the  federal  land  bank  for  Texas,  and  since  then  in  or- 
ganizing farm  loan  associations  and  assisting  in  every 
way  so  the  farmers  will  receive  their  credit  requirements. 

It  is  evident  that  the  banker  is  unable,  to  any  large 
extent,  to  accommodate  the  agricultural  class.  The  periods 
for  which  loans  will  frequently  be  required  are  much 
longer  than  that  for  which  the  average  commercial  bank 
cares  to  part  with  its  funds.  Agricultural  credit  must, 
in  general,  be  long-term  credit.  The  farmer  does  not, 
as  a  rule,  turn  his  money  over  nearly  as  rapidly  as  the 
manufacturer  or  merchant.  For  few  agricultural  pur- 
poses is  a  loan  for  less  than  six  months  of  much  use.  In 
most  states  the  country  banks  are  hampered  by  the  lack 
of  money  in  the  community  at  low  rates  of  interest  to 
supply  the  long-time  needs  of  the  farmer.  In  many 
sections  the  country  banks  have  been  compelled,  for 
sake  of  serving  their  customers,  to  make  very  large 
numbers  of  farm  loans,  which  absorb  the  free  capital  of 
the  bank  and  render  them  not  only  less  serviceable  to  the 
general  community,  and  less  solvent  as  banks,  but  also 
less  profitable  to  their  own  stockholders.  It  is  a  tru- 
ism to  say  that  one  thousand  dollars  invested  in  a  farm 
loan  by  a  bank  renders  that  institution  to  just  that  extent 
less  a  bank  and  more  an  investment  companv.  The 
farm  loan  business  is  utterly  antagonistic  to  the  banking 
business,  and  if  carried  to  the  extent  of  serving  fully  the 
farmers'  needs,  would  be  destructive  folly;  and  yet  the 
country  bank,  seeking  to  serve  its  customers,  must  oc- 
casionally sacrifice  its  banking  interests  to  the  needs 
of  its  farm  clients. 

A  banker  in  a  northern  state  testified  before  the  Farm 
Loan  Board  that  although  the  farm  loan  business  was 
a  very  profitable  branch  of  his  banking,  he  was  willing 
to  see  this  diverted  to  the  Federal  Land  bank.  He  stated 
that  the  proper  development  of  the  country  and  of  agri- 
culture in  it  can  never  take  place  while  interest  rates  on 
farm  loans  are  as  high  as  they  now  are,  or  even  if  they 
are  lower,  so  long  as  the  supply  of  capital  for  farm 
loans  is  either  limited  in  amount  so  as  to  meet  the  needs 
of  favored  farmers,  or  loaned  only  for  three  or  five  years. 
"I  am  more  interested,"  said  he.  "as  a  banker,  in  the  de- 
velopment of  the  country,  than  in  the  farm  loan  accounts 
in  my  hank.     Our  farmers  are  in  need  of  money  in  larger 
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amounts  than  we  can  furnish,  and  on  long-time  amortized 
loans,  which  we  cannot  make,  in  order  that  they  may 
change  their  type  of  farming  to  a  safer  and  more  perma- 
nent agricultural  basis." 

A  farmer  who  pays  off  a  one  thousand  dollar  loan  in 
one  of  our  banks  and  takes  a  long-time  amortized  loan  in 
the  farm  loan  system  immediately  becomes  financially 
emancipated.  His  first  mortgage  no  longer  gives  him 
any  concern.  Its  maturity  never  takes  place.  He  has 
taken  it,  perhaps  for  forty  years,  and  it  is  amortized  by  a 
rather  easy  yearly  payments.  He  does  not  worry  about 
the  future,  or  as  to  the  necessity  of  paying  off  the  princi- 
pal of  his  loan.  He  immediately  begins  to  buy  fences, 
live  stock,  machinery,  building  material  and  everything,  in 
fact,  which  makes  him  a  good  customer  of  the  merchant 
of  my  town.     He  pays  his  bills  promptly  at  the  stores. 

The  merchant  in  turn  ceases  to  stand  me  off  when  his 
accounts  fall  due,  by  reason  of  the  delay  of  the  farmers 
in  settling  up  their  bills.  The  increasing  purchasing  pow- 
er and  the  increased  demand  for  manufactured  goods  on 
the  farm  not  only  stimulate  the  business  of  the  whole 
town,  but  send  a  thrill  of  new  life  through  manufactur- 
ing and  banking,  even  in  remote  centers.  The  farmer 
buys  more  things  for  his  house.  He  begins  to  live  bet- 
ter. He  establishes  a  live  stock  business  in  place  of  a 
grain  farm.  In  order  to  carry  his  live-stock  business  he 
needs  larger  and  larger  amounts  of  money  on  short-time 
credit.  The  result  then  of  his  payment  to  me  of  his 
one  thousand  dollar  loan  is  that  he  becomes  a  heavier  user 
of  monev  on  purely  banking  lines.  Multiply  this  far  ner 
by  thousands  and  millions  and  you  have  given  an  impe- 
tus to  merchandising,  manufacturing  and  transportation 
all  over  the  nation,  which  will  be  felt  by  thousands  be- 
sides myself.  The  Federal  Farm  Loan  Act  will  make  a 
banker  of  me  instead  of  an  investment  broker,  and  I 
therefore   favor  its  utmost   development. 

Every  farmer  w^ho  sarts  out  to  develop  a  long-time 
project  does  it  for  the  purpose  of  making  his  farm  opera- 
tions larger  and  more  important,  either  on  the  land  which 
he  now  cultivates,  or  on  new  land  which  he  is  bringing 
under  cultivation.  It  means  more  business  to  the  farmer, 
more  farms  to  the  country,  more  men  employed  on  a 
farm,  and  more  actively  employed.  It  means  a  more 
profitable  farm  business  wherever  these  projects  are  car- 
ried out,  and,  therefore,  a  better  banking  business. 

As  is  well  understood,  the  loans  made  by  the  Federal 
Land  Bank  are  based  on  bond  issues.  These  bonds  ulti- 
mately will  find  their  way  to  New  England,  where  money 
is  cheap.  You  can  appreciate  what  it  means  to  bring 
many  millions  of  dollars  of  outside  money  to  our  State 
which  leaves  Texas  capital  available  for  commercial, 
industrial  and  short-time  agricultural  development.  Texas 
is  not  so  fortunate  as  most  of  the  northern  and  eastern 
states  where  life  insurance  companies  do  a  large  loan 
business  at  low  rates  to  farmers.  Wc  should  bear  in 
mind  that  most  of  the  larger  insurance  companies  left 
our  State  a  few  years  ago.  Notwithstanding  that  the 
Federal  Land  Bank  may  make  loans  running  into  many 
millions  of  dollars,  there  will  yet  remain  many  agricul- 
tural loans  to  be  met  by  our  bankers. 

The  loans  through  the  Federal  Land  Bank  are  from 
five  to  forty  years.  Some  farmers  will  demand  loans  for 
less  than  five  years.  Only  actual  farmers,  who  either 
cultivate  the  land  themselves  or  with  hard  labor,  can 
borrow  from  the  land  bank.  There  are  many  farm  own- 
ers and  planters  who  lease  their  farms  and  plantations, 
hence  will  be  compelled  to  seek  their  financial  require- 
ments of  the  bankers.  In  many  localities  where  the  bank- 
ers have  been  making  long-time  loans  to  the  farmers, 
amounting  to,  we  will  say,  $50,000.00,  they  will  under  the 
new  system  shift  to  short-time  commercial  loans,  and  at 
the  same  time  experience  the  benefit  of  $500,000.00  new 
money  coming  into  the  community  through  the  Federal 
Land  Bank.     Is  not  this  a  welcome  change? 

Under  the  present  system  bankers  are  often  forced  to 
make  loans  to  tenants  through  the  influence  of  large 
planters,  which  sometimes  prove  embarrassing.  Under 
the  operation  of  the  Federal  Land  Banks  many  tenant 
farmers  will  be  able  to  buy  farms  by  giving  second  mort- 
gage to  the  land  owner.  Thus  they  become  a  better 
financial  asset,  relieving  the  bankers  to  this  extent. 

We   cannot   fully   appreciate   the    far-reaching   benefits 
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of  the  operation  of  the  rural  credit  act  to  our  great 
State.  We  have  $180,000,000.00  of  farm  mortgages  in 
our  State.  The  difference  between  the  average  rate  of 
interest  now  being  paid  and  the  low  rate  of  5  per  cent 
oflFered  by  the  land  bank  would  be  a  saving  annually  of 
$6,000,000.00  of  interest  to  farmers  of  Texas.  Taking 
Texas  as  a  whole,  only  16  per  cent  of  our  land  is  in 
cultivation.  Within  increased  agricultural  development 
in  Texas,  equal  in  acreage,  to  the  older  and  more  highly 
developed  farming  states,  our  State  will  experience  a 
degree  of  prosperity  undreamed  of  by  the  most  pro- 
nounced optimist. 

It  is  indeed  a  great  privilege  to  be  a  citizen  of  Texas. 
There  was  not  much  sentiment,  but  a  great  deal  of  wis- 
dom, in  the  last  will  and  testament  of  an  old  man,  who 
bequeathed  to  his  son  the  State  of  Texas — in  which  to 
make  a  living.  (Laughter.)  I  believe  that  traveling  de- 
stroys prejudices.  Many  of  our  delegates  have  traveled 
a  thousand  miles  to  attend  this  convention.  That  re- 
minds me  that  when  the  pioneers  of  this  country  went 
out  west  to  California  in  1849,  and  as  they  crossed  the 
plain  they  dropped  their  prejudices  on  the  way,  and  I 
think  that  is  what  killed  the  grass.  (Laughter.)  This 
is  indeed  a  great  State.  We  have  one  county  larger  than 
ancient  Greece,  and  another  county  larger  than  the  King- 
dom of  Israel.  We  have  in  this  State  two  hundred  and 
sixty  large  counties.  There  is  poor  little  Delaware,  which 
has  three  counties  at  low  tide,  and  only  two  counties  at 
high  tide.  (Laughter.)  I  believe  that  this  State  will  re- 
ceive greater  benefits,  that  it  will  secure  the  maximum  re- 
sults from  the  operation  of  the  Federal  Land  Bank,  great- 
er than  any  other  state,  because  we  have  more  tenant 
farmers  in  the  State  than  any  state  in  the  union.  Many 
of  these  tenant  farmers  will  become  land  owners.  We 
have  more  farmrcs  in  this  State  than  any  other  state  in 
the  Union  and  these  farmers,  through  the  operation  of  the 
Federal  Land  Bank,  will  become  better  farmers.  I  be- 
lieve, if  the  facts  were  known,  there  are  more  homes  in 
this  State  than  any  other  State  in  the  Union,  and  it  is 
very  gratifying  indeed  that  there  is  something  in  these 
homes  to  spank.  In  fact,  I  understand  that  for  every 
carload  of  coffins  shipped  to  this  State  sv^e  receive  three 
carloads  of  baby  carriages.     (Laughter.) 

Speaking  of  homes,  I  have'always  believed  that  homes 
make  patriots.  I  have  never  yet  heard  of  a  man  who  ever 
shouldered  a  gun  in  defense  of  a  boarding  house.  (Laugh- 
ter.) I  heard  Mr.  Law  and  the  other  speakers  of  this 
morning,  who  called  attention  to  the  importance  of  our 
raising  more  food  products  and  that  is  a  crisis  that  must 
be  met.  The  time  is  come  when  we  have  got  to  hang  up 
the  fiddle  and  the  bow  and  take  down  the  shovel  and  the 
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hoe.  It  is  a  great  privilege  to  be  a  citizen  of  this  coun 
try,  of  this  Republic,  the  greatest  Republic  that  ever 
existed,  living  under  the  protecting  folds  of  the  Stars  and 
Stripes,  the  grandest  flag  that  ever  floated  in  the  sky,  the 
holiest  flag  that  ever  kissed  the  air.     (Applause.) 

PRESIDENT  BUTLER:  I  think  you  will  admit  I  am 
some  prophet  in  the  promise  and  prediction  I  made  awhile 
ago.  He  made  good.  We  appreciate  Mr.  Boldt's  address. 
Just  here  we  are  going  to  introduce  the  representative 
from  the  Arizona  Bankers  Association,  who  has  been 
delegated  to  bring  to  you  a  special  message,  especially 
to  the  State  Bankers  of  Texas  and  I  take  pleasure  in 
introducing  Mr.  D.  J.  Thomas,  who  will  speak  briefly, 
as  representative  of  the  Arizona  Bankers  Association.  (Ap- 
plause.) 

MR.  D.  J.  THOMAS:  Mr.  President,  Ladies  and 
Gentlemen:  It  affords  me  a  great  deal  of  pleasure  to  be 
here  today  and  bring  to  you  a  special  message  from  the 
State  of  Arizona,  more  particularly  to  the  State  Bankers 
of  Texas.  I  have  listened  with  a  great  deal  of  pleasure 
to  the  eulogies  pronounced  by  the  preceding  speaker  upon 
the  grand  old  State  of  Texas.  I  am  a  Texan.  I  was 
raised  about  three  hundred  miles  east  of  this  city,  and 
those  eulogies  sound  pleasant,  but  I  have  found  a  better 
place.  (laughter  and  applause.)  It  ;is  in  Arizona. 
(Laughter.)  But  the  reason  of  that  is  self-evident  to  a 
man  who  has  ever  lived  there.  About  sixty  to  seventy 
per  cent  of  the  people  in  Arizona  came  from  Texas. 
(Laughter.)  And  when  they  want  a  good  man  out  there 
yet  they  most  frequently  send  to  Texas  for  him.  (Laugh- 
ter.) They  sent  for  me  about  three  years  ago.(  Laughter 
and  applause.)  So  all  of  those  eulogies  apply  to  Arizona, 
as  well  as  to  Texas. 

Now,  it  is  late,  and  I  have  not  got  much  time.  The 
President  said  I  must  be  very  brief.  Upon  the  twelfth, 
the  State  Bankers  of  Arizona  met  at  Phoenix,  held  a 
convention  there,  and  I  am  one  of  a  committee  of  three  to 
appear  before  you  with  their  message,  and  I  will  now  take 
that  up.  Really,  I  was  not  the  orator  for  this  committee. 
The  orator  is  Mr.  Goldwater,  and,  as  the  President  said, 
the  "noted"  secretary  of  the  Arizona  Bankers  Associa- 
tion. Those  of  us  who  know  him  out  there  do  not  call 
him  noted.  We  call  him  notorious.  (Laughter.)  But 
he  was  out  late  last  night,  and  came  in  with  a  cold,  and 
he  asked  me  to  speak  for  him.     (Laughter  and  applause.) 

It  seems  to  me  that  the  various  legislatures,  as  well 
as  the  Congress  of  the  United  States,  lie  awake  at  nights 
to  try  to  devise  some  means  to  tax  the  banks  a  little  bit 
more.  There  is  now  in  the  Congress  a  bill  known  as 
the  Hayes  bill.  If  it  were  really  a  revenue  measure  there 
would  be  some  excuse  for  it  in  the  light  of  the  present 
conditions,  but  it  is  not.  It  is  a  whip,  and  is  directed  at 
the  state  banks  of  the  United  States  to  force  them  into 
the  Federal  Reserve  system.  This  bill  provides  that  upon 
all  checks  paid  by  a  bank,  which  bear  an  endorsement 
outside  of  the  State  of  the  incorporation  of  the  bank, 
of  the  homestead  of  the  bank,  there  must  be  paid  a  tax 
of  one-tenth  of  one  per  cent,  to  be  reported  monthly  to 
the  revenue  department.  That  is  what  the  Arizona  banks 
are  kicking  up  about,  and  at  this  meeting  that  we  had  at 
Phoenix  we  passed  these  resolutions,  and  we  are  here 
to  ask  the  state  bankers  of  Texas  to  join  with  us,  to  see 
if  it  is  not  possible  to  prevent  the  passage  of  this  bill. 
I  will  read  the  resolutions: 

"Resolved  that  the  state  banks  of  Arizona,  in  conven- 
tion assembled,  reaffirm  their  patriotism  and  unswerving 
loyality  to  the  Government,  and  we  pledge  ourselves  to 
do  all  in  our  power  to  help  place  the  Liberty  Loan.  To 
this  end,  we  will  each  of  us,  to  our  utmost  capacity,  loan 
funds  for  the  purchase  of  bonds  on  the  installment  plan, 
and  at  the  same  rate  of  interest  that  the  Government 
bonds  bear." 

Now,  you  know  three  and  a  half  per  cent  interest  is  a 
very  embarrassing  subject  to  take  up  with  your  custom- 
ers.    (Laughter.)     The  resolution  continued: 

"Resolved,  that  we  earnestly  protest  against  the  pass- 
age of  Section  2  of  the  Hayes  bill,  and  against  the  col- 
lection of  checks  by  express  companies  at  a  cost  greater 
than   the  usual   exchange   charge   made   by   banks." 

Then  there  was  another  thing — just  in  explanation  of 
this  next  resolution.    There  has  been  some  advertising  put 
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out  by  the  Federal  Reserve  Board,  or  at  least  under  its 
direction,  that  has  attempted  to,  it  appeared  to  us,  to 
cast  some  slurs  and  doubts  upon  the  patriotism  of  the 
state  banks. 

"Resolved,  that  we  call  to  the  attention  of  the  Federal 
Reserve  Board  the  advertising  matter  furnished  to  the 
banks,  members  of  the  Federal  Reserve  system,  which 
appear  by  inference  to  cast  doubt  upon  the  strength  and 
patriotism  of  the  state  banks.  We  protest  against  such 
inferences  and  believe  that  the  banks  outside  of  the  Feder- 
al Reserve  system  are  as  a  whole  also  fully  entitled  to  the 
confidence  and  support  of  the  public,  and  we  most  urgent- 
ly request  that  this  advertising  matter  be  re-written, 
leaving  out  the  reflections  so  apparent  therein. 

"Resolved,  that  the  bankers  here  assembled  condemn 
as  unfair  and  un-American  the  economic  pressure  now 
being  brought  to  bear,  to  force  by  taxation  and  repression 
the  state  banks  into  a  system  not  yet  fully  proven,  upon 
terms  unfavorable  and  expensive.  We  believe  that  a 
way  can  be  found  which,  upon  satisfactory  terms,  will 
combine  the  whole  banking  system  of  the  United  States, 
and  make  it  a  financial  rock,  upon  which  the  entire  busi- 
ness structure  of  our  beloved  country  may  safely  rest. 
To  that  end  we  urge  that  the  representatives  of  the  pa- 
triotic state  banks  be  called  into  conference,  believing  that 
they  will  be  found  not  only  willing,  but  anxious,  to  do 
their  whole  duty  in  the  present  crisis." 

I  believe  that  this  is  true  of  the  state  banks  here.  I 
believe  all  state  banks  are  just  as  fully  entitled  to  the 
respect  and  credit  as  the  National  banks,  and  I  believe 
that  they  will  assist  in  taking  up  this  Liberty  Loan  just 
as  much  as  the  others. 

Now,  you  see,  what  the  Arizona  state  banks  are  doing 
and  have  agreed  to  do.  We  desire  to  ask  you,  especially 
the  state  bankers  of  Texas  and  the  state  bankers  of  New 
Mexico  to  get  together  with  us  on  this  proposition  and 
help  us  defeat  this  unjust  measure.  The  bankers  of 
Arizona  sent  a  committee  of  three  to  meet  with  the  Cali- 
fornia Bankers  Association,  and  they  will  take  this  mat- 
ter up  there,  at  the  California  Association,  on  the  17th 
and  enlist  their  aid  in  this  work.  I  thank  vou.  My  time 
is  up,  and  I  cannot  talk  any  longer.     (Applause.) 

MR.  P.  L.  DOWNS:  I  move  that  the  resolution  read 
by  the  gentlemen  from  Arizona  be  referred  to  the  Com- 
mittee on  Resolutions. 

PRESIDENT  BUTLER:  Mr.  Downs,  will  you  permit 
me  to  suggest  that  we  pass  them  to  the  Committee  on 
Legislation  pertaining  to  state  banks,  if  that  is  agree- 
able? 

MR.  DOWNS:    That  is  agreeable  to  me. 

PRESIDENT  BUTLER:  I  do  that  because  the  Com- 
mittee on  Resolutions  are  so  busy  and  the  State  Bank 
Committee  has  not  been  assigned  any  special  work. 


The  resolution  was  duly  seconded  and  unanimously 
adopted  and  the  matter  was  referred  to  the  Committee  on 
Legislation  pertaining  to  state  banks.  The  President  re- 
quested Dr.  Benj.  F.  Berkeley,  of  Alpine,  and  Tom  Rodgers 
of  Denison  to  act  as  members  of  this  committee  in  addi- 
tion  to  those  printed  in   the  program. 


PRESIDENT  BUTLER:  The  next  number  on  our 
program  is  one  of  our  large  numbers.  This  Association 
is  honored  today  by  the  presence  of  a  man  whom  we  all 
know.  If  we  do  not  know  him  in  person  we  know  him 
because  we  enjoy  him,  when  he  multiplies  himself 
through   the  columns  of  one  of  our  leading  newspapers. 

He  is  one  of  the  three  leading  paragraphers  of  Ameri- 
can newspaperdom. 

The  three  greatest  newspaper  writers  in  this  nation  are 
recognized  to  be: 

B.  L.  T.  (Bert  L.  Taylor)  of  the  Chicago  Tribune. 

F.  P.  A.  of  the  New  York  Tribune  and 

J.  J.  T.  of  the  Dallas  News. 

Taylor  is  unique  in  that  his  writing  portrays  human 
nature,  and  there  is  nothing  of  a  sting  in  it — it  is  always 
refreshing  and  enjoyable. 
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Cashier,  Competition  and  Community  | 

An  Address  by  J.  J.  TAYLOR,  "State  Press,*  Dallas  News,  Dallas  I 


Mr.  President,  Ladies  and  Gentlemen,  and  Members 
of  the  Choir:  (Laughter.)  Mr.  Boldt,  who  preceded  me 
a  moment  ago,  is  a  very  good  looking  man,  very  suave. 
He  made  an  excellent  speech,  but  I  admit  that  I  do  not 
admire  the  attempt  he  made  to  undermine  me  in  my  candi- 
dacy for  the  ladies'  favor.  (Laughter.)  On  that  ground 
I  defy  competition,  and  you  ladies  will  do  me  a  kindness 
if  you  will  remember  that,  while  Mr.  Boldt  may  be  hand- 
somer and  thinner  (laughter),  possibly  younger,  though 
I  do  not  admit  it  (laughter),  than  I,  I  loved  you  first. 
(Laughter  and  applause.) 

Now,  I  wish  personally  to  be  recorded  as  very  partial 
to  banks  and  bankers.  If  I  had  my  way  I  think  I  would 
change  some  matters  relative  to  banks  and  bankers.  I 
think  you  bankers,  for  instance,  are  a  little  too  keen  con- 
cerning security,  and  a  little  high  on  your  interest  rates, 
(laughter),  and  if  I  had  to  make  ovei  iTie  I)anking  in- 
stitutions of  this  country  I  would  make  them  rather 
more  hospitable,  rather  more  open-hearted,  warm-heart- 
ed, hand-shaking,  help-your-selfy  kind  of  places  (laugh- 
ter), something  like  a  cotton-patch  with  a  barbed  wire 
fence  around  it — easy  pickings.  (Laughter.)  My  old 
friend  Hamstrung  Hicks  once  said  that  whenever  his 
church  became  a  temple  of  gloom,  he  would  spend  his 
Sundays  in  the  society  of  his  dog.  For  my  part,  whenever 
my  bank  becomes  more  of  a  temple  of  gloom  than  it  is 
now,  I  shall  take  my  business  to  the  pawn-broker. 
(Laughter.)  At  least,  that  would  seem  the  horse-sensible 
thing  to  do.  But  when  I  think  of  horse-sense  I  recall 
what  little  lommie  asked  his  mother.  He  said:  "Mother, 
why  did  that  man  say  papa  had  horse-sense?"  "I  don't 
know,"  replied  the  patient  woman,  "unless  he  noticed 
that  your  pa's  forehead  reaches  almost  to  the  top  of  his 
ears."  (Laughter.) 

And,  gentlemen,  one  more  reform,  and  a  great  one,  I 
would  make  in  the  banking  business,  is  that  I  would 
eliminate  the  protest  fee.  (Laughter.)  I  have  paid  or 
avoided  a  number  of  protest  fees,  (laughter),  and  in  all 
my  delvings  into  the  history  and  archaeology  of  the 
ancient  and  antedeluvian  arts,  I  have  never  been  able 
to  discover  the  origin  or  genealogy  of  the  protest  fee. 
(Laughter.)  Another  friend  of  mine  by  the  name  of 
Hawbuck  Hawkins  once  endorsed  a  check  for  his  brother- 
in-law,  and  when  it  came  back  marked  "No  funds"  it 
had  a  protest  fee  attached.  Hawbuck  paid  it,  and  took 
the  matter  up  with  his  nephew,  who  had  graduated  from 
a  lumber  yard,  and  was  considered  an  intellectual. 
"Nevvy,"  he  says,  "what  is  this  protest  thing?"  And  after 
"Nevvy"  had  contemplated  awhile,  he  said:  "Uncle  Haw, 
it  seems  to  me  that  the  bank  is  protesting  against  your 
keeping  four  dollars  of  your  own  money."     (Laughter.) 

Now  gentlemen  and  ladies — and  members  of  the  choir, 
— (laughter),  it  may  occur  to  many  of  you  that  it  is  a 
matter  of  irony,  of  jocularity,  that  a  newspaper  man 
should  presume  to  address  an  audience  of  financiers,  un- 
less he  come  in  the  guise  of  what  are  technically  called 
"competitions."  Perhaps  it  is  ironical  or  jocular,  but  in  this 
case,  there  may  be  some  doubt  as  to  whether  the  joke 
is  on  me  or  on  you.  (Laughter.)  My  only  excuse  for 
being  here  is  that  I  was  invited — invited  by  your  dis- 
tinguished president,  your  indefatigable  secretary  and  your 
austere  and  reserved  Board  of  Directors.  Also  one  or 
more  influential,  but  conservative,  members  of  your  or- 
ganization invited  me  personally.  I  emphasize^  their 
conservativeness  when  I  recall  that  their  invitation  began 
with  a  pianissimo  tone  and  when  they  observed  that  I 
would  not  cost  them  anything  they  made  their  invitation 
a  veritable  crescendo.  (Laughter.)  Even  at  that,  per- 
haps I  should  not  be  here  but  for  the  usual  and  dependable 
generosity  of  A.  H.  Belo  and  Company,  who,  I  may  say, 
are  not  less  prompt  than  the  Texas  Bankers  Association 
to  invest  some  money  in  what  seems  to  them  to  be  a  help- 
ful  purpose.     It   is   not,   of   course,    that    they   expected 
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this  speech  to  be  worth  what  it  might  cost  to  ship  me 
out  here  and  ship  me  back,  but,  rather,  inasmuch  as  the 
Texas  Bankers  Association  had  honored  the  Dallas-Gal- 
veston News  with  an  invitation  for  a  member  of  its 
staff  to  address  them.  The  News  for  its  part  wished 
cordially  to  reciprocate  that  invitation.     (Applause.) 

The  News  knows  full  well  what  a  power  for  good  or 
for  bad  the  Texas  Bankers  Association  is  or  can  be.  It 
is  for  the  newspapers  and  the  special  departments  of  gov- 
ernments to  discover,  perhaps,  and  to  crystallize  senti- 
ment for  betterments  in  productive  and  civic  matters,  but 
it  remains  yet  for  you  gentlemen  of  the  banks,  who  hold 
the  purse-strings  of  industry,  to  develop  and  to  effectuate 
actually  these  reforms  and  these  progresses,  which  the 
newspapers  sometimes  point  out.  The  newspapers  can 
only  reflect  them.  You  gentlemen  have  it  within  your 
power  to  effectuate  them. 

Now,  having  confessed  to  you  that  I  am  not  here  pay- 
ing my  expenses  out  of  my  own  pocket,  possibly  you  will 
grant  to  me,  though  a  journalist,  at  least  a  modicum  of 
financial  acumen.  (Laughter.)  As  for  that,  however, 
possibly  you  may  grant  me  at  least  a  temporary  kinship 
with  your  clan,  and  an  affinity,  if  not  a  consanguinity. 
I  confess  that  I  do  own  a  few  small  parcels  of  bank 
stocks,  scattered  around  in  various  portions  of  our  fruitful 
State.  The  total  of  these  holdings  is  not  sufficient  to 
make  me  a  capitalist,  of  course,  but,  perhaps,  is  sufficient 
to  make  me  somewhat  more  than  a  casual  student  of  bank- 
ing. My  actual  banking  experience  has  been  mostly  out 
in  the  lobby,  or  opposite  the  cashier's  desk,  where  I 
signed  various  little  papers,  as  he  directed,  on  the  dotted 
line.  (Laughter.)  I  have  so  seldom  been  behind  the 
grill  work  of  the  bank  I  scarcely  know  what  they  keep 
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there,  in  addition  to  the  book-keeper's  overshoes  and 
the  cashier's  cuspidor.     (Laughter.)   • 

As  attested  by  the  program  I  am  supposed  to  speak  to 
you  on  the  subject  of  the  "Cashier,  the  Competitor  and 
the  Community,"  a  triune  subject  which  would  be  very 
interesting  if  I  knew  anything  to  say  about  it.  I  chose 
the  subject  on  account  of  its  allitcrativeness.  It  sounds 
good.  (Laughter.)  But  to  us  on  the  outside,  the  cashier 
of  the  bank  personifies  the  bank  itself,  its  moral  force, 
its  financial  strength,  the  reach  of  its  arm.  The  cashier,  of 
coqrse,  is  an  important  n  an  in  his  community.  The  presi- 
dent, also,  ordinarily,  is  important,  but  in  a  somewhat 
different  way.  In  the  larger  city  institutions  the  presi- 
dent is  not  so  accessible  as  the  cashier,  and  his  office  is 
abput  thirty  degrees  cooler.  (Laughter.)  In  most  of 
th^  banks  here  represented  I  daresay  the  president  is  not 
an  active  officer.  He  is  supposed  to  glance  through  the 
note  case  occasionally,  to  preside  periodically  at  Di- 
rector's Meetings,  and  to  pull  down  a  bunch  of  dividends 
in  January  and  July.  (Laughter.)  But  usually,  we  on 
the  outside  esteem  the  president  of  the  T)ank  as  being 
somewhat  like  a  burglar-proof  safe  in  a  lawyer's  office — 
a  thing  of  dignity,  perhaps  beauty,  but  one  calculated 
to  lend  only  verisimiltude  to  the  tout  ensemble.  (Laugh- 
ter.) The  cashier,  I  say,  personifies  the  community's  con- 
ception of  the  bank.  Therefore,  he  owes  it  to  the  com- 
munity, as  guardian  of  the  community's  fluid  funds,  to 
be  a  big  man,  a  good  man,  a  conservative  man,  one  wise 
in  counsel  and  liberal  with  his  best  advice. 

My  first  venture  into  bank  stocks  was  at  the  instigation 
of  the  cashier.  Neither  the  president,  nor  the  vice-presi- 
dent nor  the  board  of  directors  had  ever  looked  upon  me 
in  that  light,  but  it  occurred  to  this  cashier  that  I  was 
the  sort  of  client  material  of  which  the  most  acceptable 
stock-holders  are  made.  (Laughter.)  That  man  was  my 
long-time  friend  and  schoolmate,  Morgan  Graves,  whom 
you  all  know.  (Applause.)  Morgan  had  been  promoted 
to  be  cashier  of  the  Red  River  National  Bank,  and  I  had 
promoted  myself  to  be  editor  of  the  Times,  both  institu- 
tions then  as  now,  ancient  and  honorable  establishments 
in  good  old  Clarksville.  As  they  say  here  in  El  Paso, 
Morgan  came  into  my  "sanctum"  one  afternoon,  without 
knocking  on  the  door.  He  may  have  knocked  on  some 
other  thing,  but  not  on  the  door.  He  told  me  .that  he 
could  procure  for  me  ten  shares  of  his  bank  at  the 
bargain  price  of  $200.(X)  a  share  and  advised  me  to  grab 
it  up.  He  said  his  institution  wanted  to  get  some  new 
blood  in  it,  and  as  a  concession  to  me  he  would  lend  me 
the  entire  purchase  price  at  eight  per  cent  interest.  I 
realized  that  the  eight  per  cent  was  a  concession  because 
I  had  been  accustomed  to  paying  twelve  to  eighteen  per 
cent.  (Laughter.)  I  says:  "Morgan,  how  much  divi- 
dend will  I  get?"  He  said:  "Twelve  per  cent  on  the 
par  value."  I  esteemed  myself  a  far-seeing  and  cautious 
investor,  and  I  counted  shrewdly  on  my  fingers  and  I 
discovered  that  I  would  be  out  $160  of  interest  and  would 
receive  $120.00  of  dividend.  (Lauehter.)  "Morgan,"  I 
said,  immediately,  "Your  bank  may  need  new  blood,  but, 
gosh  knows,  it  don't  need  any  new  nerve."  (Laughter  and 
applause.  )  Perhaps  that  is  not  a  literal  translation  of 
that  conversation.  Possibly  I  only  thought  of  saying  what 
I  here  say  I  said.  At  any  rate,  Mr.  Graves,  good  friend 
that  he  was,  prevailed  upon  me  to  buy  the  stock,  saying 
that  possibly  within  a  year  or  two  a  "melon  would  be 
cut."  I  did  not  understand  exactly  wTiat  he  meant  by 
"cutting  a  melon,"  but  I  had  a  hunch  to  the  effect  that 
if  a  melon  was  to  be  cut,  I  craved  a  small  portion  of  the 
rind.  After  owning  the  stock  a  little  while  and  coming  »o 
regard  the  surplus  and  undivided  profits  in  their  rela- 
tions to  the  capital  stock  the  thing  rather  fascinated  me. 
I  began  pestering  him  then  for  a  few  other  odd  bits  of 
stock  that  might  be  had  at  the  same  price.  Of  course, 
I  had  often  printed  bank  statements,  in  which  I  noted 
vaguely  the  lines  relating  to  surplus  and  undivided  profits, 
but  they  made  no  impression  on  me.  I  imagined  that 
they  were  retained  in  bank  statements  for  the  purpose  of 
varying  them  from  time  to  time,  in  order  to  make  the 
bank's  admitted  resources  match  its  admitted  liabilities. 
(Laughter.)  And  even  yet,  though  somewhat  more  sea- 
soned in  such  matters,  I  cannot  conceive  how  any  bank's 
statement  could  ever  be  made  to  balance,  if  the  book- 
keeper was  not  authorized  to  change  periodically  the 
value   of    the   banking    house    and    furniture    and    fixtures. 
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(Laughter.)  It  is  the  same  with  the  "bank's  other  real 
estate."  It  seems  never  to  stand  pitched.  I  happened  to 
be  interested  in  a  small  way  in  one  bank  which  owned  a 
piece  of  land.  That  land  three  or  four  years  ago,  ac- 
cording to  the  cashier,  was  worth  about  $3,0(X).00.  (}rad- 
uallv  it  has  come  down  until  now  the  last  statement 
shows  it  is  worth  only  about  $1,000.00.  Other  land  around 
it  has  been  going  up,  but  ours  seems  to  be  going  down. 
(Laughter.)  Of  course,  if  they  can  ever  stop  it,  in  order 
to  sell  it,  the  bank  may  be  that  much  ahead,  but  if  they 
sell  it  for  any  less  than  the  price  it  was  last  appraised  at, 
it  occurs  to  me  it  is  bound  to  throw  the  bank  books 
out  of  plumb.     (Laughter.) 

The  cashier  must  be  a  kind  man  and  a  conservative 
man,  but  he  must  be  conservative  before  he  is  kind.  Con- 
servatism in  a  banker  necessarily  must  come  first.  Other- 
wise he  may  soon  find  his  note  case  looks  like  a  passe' 
autograph  album,  filled  with  antiquated  signatures,  which, 
like  infertile  eggs,  may  be  interesting  to  the  chicken  in- 
spector, but  cannot  be  expected  to  hatch  out  anything. 
Most  of  the  cashiers  whom  I  know  measure  up  to  these 
requirements.  They  are  pretty  good  financiers,  pretty 
good  lawyers,  pretty  good  democrats  and  most  of  them 
are  awful  good  fellows.  They  ought  to  be,  because  they 
are  a  power  in  the  community.  They  hold  dominion 
over  the  community's  money,  over  its  liquid  wealth,  over 
the  merchant's  goods,  the  farmer's  crops,  the  widow's 
mite.  They  can  do  and  must  be  conservative  in  their 
guardianship  of  this  estate.  They  have  great  responsi- 
bilities and  are  entitled  to  fair  reward.  The  date  of  the 
nickel-pinching  banker  is  past.  The  banking  business 
is  a  big  business  and  it  demands  big  men.  Most  of  you 
gentlemen,  I  believe,  from  looking  at  you — and  I  have 
seen  during  this  convention  more  bankers  together  than 
I  ever  saw  before — measure  up  to  the  standard  I  have 
here  outlined.     I   congratulate  you  on   your  good  looks. 

Now,  the  banking  business,  like  other  businesses,  must 
be  progressive,  or  it  will  stagnate.  If  you  gentlemen  and 
your  ancestors  had  not  been  progressive,  you  today  might 
be  carrying  on  your  business  as  did  the  ancient  bankers, 
the  Phoenicians,  and  be  transacting  your  business  by 
squatting  on  the  wharf  at  Tyre  or  Sidon,  your  frac- 
tional currency,  nickels  and  cents  piled  on  little  stools 
at  your  side.  These  primitive  bankers  were  great  men 
in  their  way.  They,  of  course,  were  primarily  buyers 
and  sellers  of  foreign  exchange.  They  knew  nothing  of 
the  great  edifice  of  credits  which  is  todav  so  tremendous 
a  factor  in  your  business.  They  dealt  only  in  cash.  They 
exchanged  and  interchanged  Egyptian  piastres,  Persian 
rupees,  Grecian  drachmas  and  Roman  ducats.  And  they 
financed  with  real  money,  the  crude  coins  of  their  time, 
a  great  commerce,  a  commerce  as  great  •n  proportion  to 
those  times  as  the  commerce  of  these  times  is  today.  The 
old  merchants  sent  their  frail  crafts  to  all  the  ports  of 
the  Mediterranean,  and  the  land  merchants  sent  their 
camel  caravans  from  the  Golden  Horn  across  the  moun- 
tains and  deserts  of  Ind,  across  the  Ganges.  They  were 
great  traders,  and  the  bankers  of  those  times  had  to  ex- 
change the  international  moneys  of  the  various  tribes  and 
differing  peoples  who  occupied  the  great  Hinterlands  of 
the  Asian  and  African  continents.  Those  were  not  petty, 
small,  ignorant  days,  as  we  too  often  imagine.  There  were 
great  men  in  those  days,  as  there  are  great  men  in  these 
days.  Proportions  always  must  be  regarded.  The  ancient 
bankers  who  swapped  coins  had  their  rules  of  exchange 
and  their  rates.  They  were  not  in  the  business  for  their 
health,  they  were  sharp,  exchange  artists — some  of  them 
I  expect  were  short-change  artists.  They  knew  the  value 
of  the  various  moneys  of  the  world,  and  there  were  as 
many  different  moneys  then  as  now — that  is,  different 
coinages — -but  the  rate  of  exchange  was  based,  of  course, 
on  the  actual  weight  of  the  metal.  These  ancient  bank- 
ers greatly  progressed  in  their  methods  until  Medieval 
times  Shylock,  for  instance,  was  a  Medieval  banker,  who 
held  Antonio's  notes,  with  a  pound  of  flesh  as  collateral, 
and,  for  my  part,  I  have  always  sympathized  with  Shy- 
lock.  He  seems  to  have  been  a  square  banker,  who  de- 
manded payment  of  his  note  when  it  was  due,  as  well  as 
the  foreclosure  of  the  collateral.  Antonio,  on  the  other 
hand,  seems  to  have  been  the  Medieval  prototype  of 
the  modern  city  slicker.  When  he  found  himself  facing 
bankruptcy  he  hastened  to  a  lawyer.  You  have  been 
told  perhaps  that  in  the  time  of  old  Jerusalem  the  money 
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changers  who  were  scourged  from  the  temple  by  Christ 
were  bankers.  So  they  were,  in  their  way,  But  thev  did 
not  enter  the  church  for  the  purpose  of  profaning  it. 
They  set  up  business  there  in  order  to  save  rent.  (Laugh- 
ter.) The  bankers  of  old  Jerusalem  weie  about  as  popu- 
lar as  ammunition  smugglers  are  here  in  El  Paso.  (Laugh- 
ter.) They  were  not  social  luminaries.  They  lived  in 
congested  outskirts,  on  side  streets,  and  their  children 
ran  naked.  They  did  not  rile  in  automobiles.  The"  did 
not  smoke  Havana  cigars.  They  did  not  occupy  the 
proscenium  boxes  at  the  movies.  But  they  were  bankers, 
just  like  you  are  bankers.  They  fulfilled  the  requirements, 
then  made  and  provided. 

The  first  bank  of  deposit  was  established  in  Venice 
in  A.  D.  1270.  It  is  interesting  to  recall  in  this  con- 
nection that  the  Government  required  this  bank  in  A.  D. 
1270  to  secure  its  depositors.  Now,  this  reminds  me  that 
eight  or  nine  years  ago,  when  the  Dallas-Galveston  News 
advocated  the  guaranty  bank  deposit,  some  of  you  gentle- 
men said  the  News  had  gone  crazy,  that  it  was  revo- 
lutionary, that  it  was  populistic,  and  was  wearing  whiskers 
a  yard  long.  But  six  hundred  years  of  time  were  then 
vindicating  the  News.  Some  time — ^all  the  time — in  fact, 
it  needs  some  kind  of  vindication,  and  while  it  usually 
gets  it,  it  hates  to  wait  six  hundred  years  for  it.  (Laugh- 
ter.) 

The  community  has  a  right  to  expect  something  more 
from  its  banker  than  a  clammy  smile  and  a  celluloid 
handshake.  It  is  entitled  to  his  best  counsel  and  his  best 
advice — not  only  the  men  who  transact  business  at  his 
bank,  but  the  men  who  would  transact  business  at  his 
bank  if  they  had  any  business  to  transact  at  a  bank. 
(Laughter.)  There  are  a  lot  of  that  kind,  as  you  know; 
they  also  need  to  be  taken  care  of  in  the  community's 
life.  From  those  who  have  nothing  come  those  who  have 
something,  and  the  poorest  man  who  approaches  one  of 
you  gentlemen  for  a  word  of  advice  is  entitled  to  it, 
not  for  anything  that  he  has  done  for  you,  or  may  then 
be  able  to  do  for  you,  but  simply  for  what  you  can  do 
for  him.     (Applause.) 

Many  of  you  complain  of  the  encroachments  of  the 
Federal  and  State  Governments  upon  vour  business.  I 
can  readily  sympathize  with  that  contention,  but,  believe 
me,  you  gentlemen  are  not  the  only  ones  under  the  tutilage 
and  discipline  of  Federal  agents.  The  newspapers  are 
held  to  a  strict  accountability  for  many  things  they  do 
do  and  some  things  they  do  not  do.  They  are  even  re- 
quired to  excuse,  explain  away  and  apologize  for  their 
delinquent  subscribers,  a  humiliation  and  indignity  be- 
yond which  even  a  post  office  inspector  could  hardly 
go.  (Laughter.)  Some  phases  of  Government  super- 
vision are  good  for  the  legitimate  newspaper,  and  I 
daresay  they  are  good  for  the  legitimate  banker — ^and 
there  is  no  longer  any  place  in  America  for  a  bank  that 
is  not  legitimate.  (5f  course,  the  government  is  en- 
croaching. That  is  natural.  A  complex  social  and  in- 
dustrial and  commercial  population  requires  government 
measures  that  a  primitive  condition  does  not  require.  We 
cannot  expect  that  the  government  will  hands  off  so  im- 
portant institutions  as  the  banks  and  the  newspapers.  If 
we  ever  expect  to  see  perfect  democracy  in  newspaper 
editing  and  the  banking  industry,  we  are  doomed  to  dis- 
appointment, but  we  should  work  in  with  the  government 
instead  of  opposing  it.  We  should  be  reasonable,  and 
try  to  induce  the  govern -Tient  to  be  reasonable.  We  have 
got  to  work  together  with  the  government,  and  the  more 
easily  we  work  together  the  bette;  it  will  be  for  all  of 
us. 

Gentlemen,  I  said  I  would  not  attempt  to  speak  to 
you  of  matters  having  to  do  with  the  intimate  details  of 
your  business,  for  I  am  far  from  competent  to  do  so. 
But  I  do  say  that  the  national  bankers,  and  to  some  ex- 
tent the  state  bankers,  have  a  tremenduous  asset  in  the 
public's  consciousness  of  their  partnership  with  Uncle 
Sam.  Uncle  Sam  has  a  world-wide  reputation  for  un- 
limited resources,  promptly  available.  Now,  the  national 
bankers,  more  than  any  other  business  people  in  the  world, 
are  partners  with  Uncle  Sam  and  this  fact  appeals  tre- 
menduously  to  the  people.  Now,  the  Federal  Reserve 
system  was  opposed  by  some  of  you.  Some  of  you  still 
say  you  would  prefer  the  Aldrich-Vreeland  act.  Now, 
you  bankers,  understood  what  the  Aldrich-Vreeland  act 
was,  and,  in  its  way,  undoubtedly  it  was  a  safe  measure 


of  protection.  But  the  people  did  not  know  what  the 
Aldrich-Vreeland  act  was.  It  was  mere  words  to  them. 
But  they  do  know  what  the  Federal  Reserve  bank  is.  They 
know  that  the  Federal  Reserve  system  stands  today  like 
a  dozen  Gibraltars  behind  the  banking  industry  of  Ameri- 
ca, and  make  it  an  invincible  financial  system.  (Ap- 
plause.) If  any  of  you  still  believe  that  you  would  pre- 
fer your  own  self-sufficiencv  or  ingenuity  in  parlous 
times,  as  you  had  it  before  the  institution  of  the  Federal 
bank  system,  I  beg  you  to  recur  to  the  harrowing  days 
of  1907,  when  many  of  you  were  calling  for  the  mountains 
to  fall  on  you  and  conceal  you  from  your  depositors. 
(Laughter.)  What  a  change  there  is!  Think  of  it.  At 
that  time  tens  of  thousands  of  people  were  in  a  frenzy 
to  get  their  money  out  of  the  banks,  to  secrete  it  in 
hidden  places.  Today,  with  the  world  war  on,  from 
1914  when  the  export  business  of  this  ^reat  republic  was 
shot  to  pieces  suddenly,  the  Federal  Bank  then  was  but 
a  few  weeks  old;  yet  it  was  the  faith  in  the  Federal  Banks 
that  preserved  this  country  at  that  time  from  the  most 
devastating  panic  that  ever  swept  the  country.  The 
Federal  Reserve  system  is  and  has  been  the  greatest 
boon  that  ever  spread  its  denizon  over  the  banking  busi- 
ness of  America.  You  gentlemen  who  represent  the 
state  banks  have  shared  in  this  refreshment  of  confidence 
but  you  have  not  been  baptized.  You  have  just  been 
sprinkled.  (Laughter.)  Whereas  only  a  few  years  ago 
the  people  were  clamoring  to  get  their  money  out  of  the 
banks  and  hoard  it,  today  they  are  leaving  their  money 
in  the  banks  and  hoarding  meat  and  bread.  That  shows 
that  we  have  got  more  confidence  in  the  banks  than  we 
have. got  in  the  butchers  and  bakers.     (Laughter.) 

Gentlemen,  I  would  not  presume  to  occupy  more  of 
your  time.  I  wish  the  opportunity  to  thank  the  Texas 
Bankers  Association  and  you  gentlemen  to  my  left  for 
the  honor  done  me  to  appear  and  participate  in  your  pro- 
gram. It  is  sincerely  appreciated.  I  wish  that  I  were 
competent  to  have  given  you  words  more  befitting  your 
business,  but  I  sometimes  think  that  we  see  and  hear  too 
much  of  our  own  business,  and  not  enough  of  other  peo- 
ple's business.  We,  of  course,  are  neither  all  rich  nor 
all  poor,  but  we  are  all  Americans.  We  stand  for  the 
same  ideas.  America  rich,  is  not,  as  some  alarmists 
have  said,  America  devitalized.  I  do  not  believe  it.  Val- 
ley Forge  was  not  in  vain.  Saratoga  was  not  in  vain. 
Yorktown  was  not  in  vain.  Bull  Run,  Chancellorsville, 
Gettysburg,  are  something  more  than  memories  of  strife. 
They  are  monuments  to  the  enduring  power  and  ca- 
pacity of  these  people  who  make  war.  We  fought.  They 
say  we  are  peaceful  and,  therefore,  an  enervated  people. 
It  is  not  true.  This  country  fought  the  greatest  war  that 
was  ever  fought  with  gunpowder  prior  to  the  present 
world  conflict.  We  believe  in  ourselves.  We  have  our 
own  ideas.  We  are  not  fighting,  and  I  suggest  to  you, 
gentlemen,  that,  if  you  do  not  want  a  depression  in  this 
country  do  not  by  any  means  be  depressed  yourselves. 
The  banker  is  looked  after  and  watched  more  carefully 
than  he  realizes  some  times,  perhaps.  If  a  man  comes 
into  your  bank  and  asks  for  a  loan,  and  if  he  would  have 
been  entitled  to  it  without  tl  e  war,  I  beg  you,  do  not  re- 
fuse it  with  the  excuse  that  the  war  times  have  made 
things  unsafe.  Such  news  spreads  fast,  and  that  is  the 
way  to  induce  and  promote  the  sort  of  thing  that  used  to 
be  called  a  panic.  We  shall  not  have  a  panic  any  more 
such  as  we  once  had,  but  easily  we  may  have  a  depres- 
sion. There  is  no  excuse,  speaking  on  the  commercial 
side,  as  we  are  entitled  to,  for  any  commercial  depres- 
sion in  this  country  on  account  of  the  war.  Most  of  our 
ideas  of  war  have  come  down  to  us  from  recollections  ol 
inheritances  from  the  Civil  War,  when  the  South  was 
invaded  and  devastated  and  impoverished.  But  the  North 
was  enriched  by  the  war.  The  North  was  not  invaded, 
nor  devastated  nor  impoverished.  It  lost  much  blood, 
much  treasure,  but  at  bottom  the  North  never  was  so 
rich  before  as  it  was  in  1866,  fundamentally. 

And  now,  today,  I  assure  you  that  while  my  nature  is 
to  be  optimistic,  I  can  see  nothing  of  gloom  in  the 
present  situation,  except  the  very  regrettable  fact  that 
perhaps  we  shall  lose  many  lives.  I  fear  that,  and  that 
depresses  me.  The  sentimental  and  emotional  side  of  it 
is  keen,  but  there  is  no  reason  why  we  should  feel  it  on 
the  commercial  side.  And  we  today  in  our  National 
capacity   face   that   armed   gathering   where    the    Sons   of 
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Liberty  must  strive  with  the  Janizaries  of  Baal,  we 
march  forward  with  the  confidence  that  before  us  beck- 
ons a  fruitful  destiny  and  behind  us  are  resources  suf- 
ficient unto   victory.      I    thank   you.      (Applause.) 

The  Convention  thereupon  adjourned  until  11:45  A.  M., 
May  16. 

SECOND  DAY— MAY  16.  1917. 


The  Convention  had  adjourned  until  11:45  a.  m.,  but 
the  delay  in  returning  from  the  trip  to  Fort  Bliss  neces- 
sitated the  calling  off  of  the  morning  meeting.  An- 
nouncement was  made  that  a  meeting  would  be  held 
at  2:00  o'clock.  At  that  time,  however,  only  ^bout 
twenty  of  the  delegates  had  come  together.  The  President 
called  the  meeting  to  order  and  the  following  proceedings 
were  had: 

PRESIDENT  BUTLER:  We  are  disappointed  at  the 
small  attendance  here  this  afternoon.  We  think  it  would 
be  well  to  meet  and  adjourn  until  tomorrow  morning  at 
9:00  o'clock,  except  that  we  are  going  to  try  to  have 
a  meeting  tonight  at  8:00  o'clock  in  the  ball  room  of  the 
Paso  del  Norte.  We  have  been  favored  with  the  attend- 
ance of  prominent  men  who  have  brought  us  messages  of 
importance.  They  have  come  a  long  distance,  and  it  is 
embarrassing  to  the  officers,  and  I  suppose  you  feel 
the  embarrassment,  that  we  cannot  assemble  our  dele- 
gates. I  wish  each  one  here  would  help  us  in .  our 
efforts  to  assemble  a  goodly  number  in  the  ball  room 
of  the  hotel  tonight  at  eight  o'clock.  The  session  tomor- 
row morning  here  will  be  at  9:00  o'clock.  It  will  start 
an  hour  earlier  than  advertised  in  our  program.  We  have 
much  work  to  do  and  each  member  needs  to  be  here  at 
9:00  o'clock. 

Delegates  Invited  to  Jnarez. 

I  am  pleased  to  tell  you  that  we  have  an  official  in- 
vitation to  the  Texas  Bankers  Association  from  Soriano 
Bravo,  Mexican  Consul  General  in  El  Paso,  reading  as 
follows:  "I  am  taking  pleasure,  on  behalf  of  the  civil  and 
military  authorities  in  Juarez  and  in  my  own  name  to  in- 
vite you  for  a  visit  to  Juarez,  Mexico,  taking  advantage 
of  your  stay  here,  as  I  believe  such  visit  will  be  of  in- 
terest to  you  and  pleasure  to  our  town." 

This  communication  is  brought  to  us  by  Mr.  Norman 
Walker,  the  Associated  Press  correspondent,  who  offers 
to  be  our  guide  and  will  provide  other  guides  on  the 
street  cars,  who  will  point  out  the  places  where  noted 
Generals  have  been  shot,  and  other  points  of  interest, 
where  many  casualties  have  happened.  Mr.  Walker  says 
he  will  be  at  our  service  and  pleasure  at  3:00  o'clock. 
I  think  we  may  as  well  adjourn  to  the  hotel  and  await 
the  pleasure  of  Mr.  Walker. 

MR.  J.  N.  BROWN:  I  move  we  accept  the  invita- 
tion extended  and  adjourn. 

The  motion  was  duly  seconded  and  the  meeting  ad- 
journed. 


NIGHT  SESSION. 

The  following  proceedings  were  had  in  the  ball  room 
of  the  Paso  del  Norte  on  May  16,  at  night. 

PRESIDENT  BUTLER:  It  has  been  difficult  in 
this  particularly  busy  day  to  assemble  a  company  to  pro- 
ceed with   our  program.     We   were   disappointed   in   our 


plans  this  morning  to  have  a  business  session  at  11:45,  be- 
cause many  of  us  did  not  return  from  the  entertainment 
arranged  for  our  pleasure  at  Fort  Bliss  until  12:30  and 
then  we  thought  it  impracticable  to  have  a  meeting,  and 
we  called  a  session  for  2:00  o'clock,  and  gave  it  all  the 
publicity  we  could.  A  small  number  of  us  met  at  the 
Opera  House  at  2:00  o'clock  and  we  waited  a  half  hour, 
and  the  result  was  less  than  twenty  delegates.  We 
thought  best  then  to  adjourn  and  to  call  this  meeting 
for  tonight.  So  we  are  here,  and  as  I  look  into  the  faces 
of  this  forward  looking  company  of  men  I  take  cour- 
age, for  I  believe  I  see  in  you  gentlemen,  a  real  and 
earnest  desire  to  forward  the  interests  of  this  organiza- 
tion. There  is  much  business  for  us  to  do,  and  it  is  a 
physical  impossibility  for  us  to  do  it  tomorrow.  What 
remains  to  be  done  cannot  be  done  in  one  day.  Before 
we  hear  the  regular  speakers  on  the  program  I  wish  to 
present  to  you  a  gentleman  who  is  leading  the  great 
work  of  the  Texas  Public  Health  Association.  I  wish 
you  to  know  the  gentleman,  and  in  order  to  form  the 
acquaintance  in  this  convenient  way  I  would  like  to  in- 
troduce to  you  Mr.  D.  E.  Breed,  Secretary  of  the  Public 
Health  Association.  Mr.  Breed,  I  would  just  like  to  show 
you  to  this  bunch.     Come  forward.     (Applause.) 

MR.  D.  E.  BREED:  Ladies  and  Gentlemen:  I  really 
feel  very  much  out  of  place  at  a  Bankers  Convention.  I 
feel,  however,  that  I  would  be  very  lacking  if  I  did  not 
say  this  time  that  I  am  very  glad  to  be  here.  Mr.  Butler 
in  his  short  talk  awhile  ago  used  two  words — "forward 
looking."  The  Texas  Public  Health  Association  at  this 
time  is  particularly  forward  looking,  bv  reason  of  the 
war.  I  have  just  returned  from  Cincinnati,  and  I  find 
there  is  a  mighty  problem  facing  us  bv  reason  of  this 
war.  It  will  be  necessary  for  us  to  deal  with  immense 
war  problems,  one  of  which  will  be  the  tuberculosis  prob- 
lem, of  which  there  have  been  in  France  alone  four  hun- 
dred thousand  cases.  That  is  an  enormous  proposition. 
We  are  going  to  have  a  vast  number  of  troops  in  Texas, 
and  we  are  going  to  have  trouble  of  our  own.  I  am 
sure  when  the  time  comes  we  can  count  on  members  of 
the  Texas  Bankers  Association  to  assist  in  the  work  we 
are  bound  to  have  to  do.     I  thank  you.     (Applause.) 

PRESIDENT  BUTLER:  We  are  proud  of  the  in- 
terest that  has  been  shown  by  the  Bankers  of  Texas  in 
the  National  Red  Cross.  It  pleases  me  very  much  to  be 
able  to  say  that  the  bankers  of  Texas  have  readily  re- 
sponded to  every  good  and  great  movement.  We  are 
very  glad  to  have  Mr.  Breed  with  us. 

We  have  with  us  a  distinguished  gentleman  who  is 
leading  in  the  great  work  of  the  extension  department  of 
the  University  of  Texas.  It  is  refreshing  to  observe  that 
this  great  institution,  not  content  with  training  twenty- 
five  hundred  of  our  young  men  and  women  each  year 
within  its  walls,  is  reaching  out  in  this  extension  service 
and  bringing  education  to  our  homes.  We  are  proud  of 
this  work.  We  are  glad  to  have  the  man  who  directs 
it  as  our  guest.  He  will  present  to  you  this  evening  the 
subject  of  "Thrift  and  Savings,"  a  new  work  which  has 
just  been  listed,  and  which  he  promises  to  carry  to  the 
public  schools  of  our  State.  The  Texas  Bankers  Associa- 
tion will  co-operate  in  this  work.  We  count  it  a  privi- 
lege. There  will  not  be  a  direct  return.  Indeed,  it  is  an 
unselfish  work  of  the  Bankers  Association.  It  is  our 
purpose  to  teach  a  principle,  which  in  the  coming  years 
shall  mean  better  living  for  the  young  men  and  women 
of  this  land.  There  is  no  greater  task  that  could  engage 
us.  It  is  a  great  privilege  and  pleasure  to  present  to  you 
Dr.  E.  D.  Shurter,  the  Director  of  the  Extension  De- 
partment of  the  University  of  Texas.     (Applause.) 
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THRIFT  AND  SAVINGS 

By  Dr.  E.  D.  SHURTER,  of  The  University  of  Texas,  Austin 


Mr.  Chairman,  Ladies  and  Gentlemen:  I  am  well 
aware  that  at  this  time  you  want  no  lengthy  address,  so 
I  am  going  to  speak  to  you  just  as  briefly  as  I  can,  in 
an  extemporaneous  fashion,  since  I  have  no  formal  ad- 
dress to  deliver,  just  what  it  is  we  are  undertaking.  As 
Mr.  Butler  has  stated,  I  represent  the  Extension  Depart- 
ment of  the  University.  Possibly  some  of  you  do  not 
realize  just  what  the  Extension  service  in  modern  uni- 
versities means.  As  Mr.  Butler  stated,  it  is  carrying 
knowledge  possessed  at  the  University  out  to  the  people 
of  the  State.  The  Extension  Department  aims  to  take 
the  University  to  the  people.  It  is  the  one  great  move- 
ment, in  the  modern  State  Universities,  especially,  which 
has  attempted  within  the  past  ten  years  to  democratize 
education,  if  you  please.  I  take  it  that  the  bankers  are 
interested  in  that  general  proposition,  because  you  cannot 
do  a  banking  business  without  a  fairly  intelligent  body 
of  clients,  because  they  won't  use  the  banks  otherwise. 

Since  having  been  made  Director  of  the  Extension 
Department  last  fall,  we  have  had  distinctly  in  mind  the 
inauguration  of  a  thrift  and  savings  campaign  in  Texas. 
So  many  things  engaged  our  attention  that  the  work  has 
not  sooner  been  taken  up,  but  the  conditions  that  we 
find  ourselves  in  with  relation  to  the  great  world  war 
seems  to  render  it  advisable  that  we  do  not  wait  until 
next  fall,  when  the  schools  open,  as  was  our  original 
plan.  Of  course,  it  is  unnecessary  for  me  to  argue  be- 
fore this  body  the  need  of  the  education  of  the  people  of 
Texas — and  I  say  the  people  of  Texas  especially — in  the 
matter  of  thrift  and  savings,  because  I  suppose  there  is 
not  one  family  out  of  ten  and  probably  not  one  out  of  a 
hundred,  on  the  average,  that  knows  what  real  economy 
means.  We  are  now  face  to  face  with  war.  It  is  a  well 
known  fact  that  the  thrift  of  the  French  people  for 
generations,  the  thrift  of  the  French  peasantry,  has  fur- 
nished in  this  present  European  war  the  reserve  power 
which  has  enabled  the  French  to  do  such  marvelous 
things  in  this  way.  Now,  our  people  need  educating  in 
that  way.  A  committee  of  the  Texas  Women  Bankers 
Association  have  been  working  on  this  project,  as  have 
also  the  W.  C.  T.  U.,  the  Mothers  Clubs,  the  Parent- 
Teachers  Association  and  other  organizations.  But  the 
trouble  seems  to  be  up  to  this  point  that  we  talked 
about  thrift  and  savings,  the  desirablity  of  educating 
the  people,  but  we  lack  as  yet  a  cohesive  organization 
for  a  State  educational  campaign.  The  president  in  his 
report  mentioned  the  fine  work  that  Mr.  Breg  accom- 
plished in  the  Food  and  Feed  campaign.  That  was  done 
largely  by  the  extension  workers  from  the  A.  &  M.  Col- 
lege, and  workers  from  the  University  co-operating  with 
them,  so  far  as  we  were  able  to  furnish  a  force.  Now, 
we  need  an  organization  and  let  me  make  one  or  two 
statements  that  will  show  you  why  I  think  the  extension 
department  of  the  University  is  a  good  medium  for  that 
purpose. 

In  the  first  place,  our  Extension  work  is  so  developed 
that  we  are  doing  it  almost  solely  through  the  schools 
as  a  unit.  We  have  an  interscholastic  organization,  which 
is  for  the  purpose  of  holding  and  promoting  healthy 
school  rivalry  in  the  way  of  declamation,  spelling,  essay 
writing  and  athletics.  We  have  first  county  contests  of 
schools.  Some  of  you  are  acquainted  with  this  organiza- 
tion already,  because  you  have  run  against  it  in  your 
communities,  I  am  sure.  Every  year  in  the  spring,  we 
have  a  rally  of  all  the  schools  of  the  county.  We  now 
have  one  hundred  and  sixty  county  organizations,  in  this 
State,  with  regularly  appointed  officers  and  directors, 
teachers  for  the  most  part,  in  schools,  and  the  county 
superintendent.  Then  they  meet  together  '*in  jdistrict 
contests  and  finally  come  to  the  University  for  the  final 
contest.  That  organization  started  with  twenty-eight 
schools  in  1911  and  it  has  grown  by  leaps  and  bounds 
until   this   year  we  had  a   total  of  2,268   schools   in   the 


State  belonging  to  that  organization.  It  is  recognized  all 
over  the  United  States  and  was  so  recognized  at  the 
National  Extension  conference  which  I  attended  in  Pitts- 
burg, as  the  interscholastic  organization  of  the  widest 
scope  and  largest  membership  of  any  in  the  United 
States. 

Now,  the  point  is  this.  We  want  to  undertake  a  thrift 
and  savings  campaign  in  Texas.  We  want  to  make  a 
specialty  of  the  establishment  of  school  savings  banks, 
as  the  result,  if  you  please,  of  that  thrift  and  savings 
campaign.  We  already  have  the  interscholastic  organiza- 
tion. We  are  in  correspondence  with  every  one  of  those 
2,268  schools.  The  University  is  in  very  vital  and  close 
relation  with  every  one  of  those  schools.  We  have  a 
mailing  list  of  every  school  in  Texas,  and,  by  the  way, 
it  is  the  first  mailing  list  of  all  the  schools  in  Texas 
that  has  ever  been  gotten  out.  Even  the  State  Superin- 
tendent of  public  instruction  has  no  such  list.  We  have 
an  addressing  machine  and  stencils  cut  for  addressing  all 
those  schools.  So  we  can  reach  the  schools.  In  addition 
to  that,  we  have  our  county  educational  campaigns,  in 
conjunction  with  the  county  superintendent  of  public 
instruction,  and,  all  in  all,  we  are  in  very  close  relation 
with  the  schools.  Some  work  has  been  done  through  the 
American  Bankers  Association,  through  their  litera- 
ture, and  through  the  Committee  from  the  women's  or- 
ganization that  I  have  spoken  of,  but  up  to  this  point 
we  have  not  done  very  much  intensive  field  work. 

Here  is  what  we  want  to  do.  We  want  to  start  with 
the  independent  districts,  that  is,  the  higher  schools,  the 
larger  schools,  and  when  I  left  Austin,  there  was  in  the 
hands  of  the  printer  a  preliminary  bulletin  giving  a  talk 
on  thrift  and  savings  generally,  and  presenting  a  plan 
to  the  school  superintendents  and  principals  with  re- 
gard to  the  establishment  of  school  savings  banks.  We 
want  to  try  to  reach  the  independent  districts  before 
many  of  the  schools  close  this  year.  But  that  is  not  all, 
next  fall  our  institute  workers,  at  the  teachers  institutes, 
will  inaugurate  an  active  campaign  on  the  general  propo- 
sition of  thrift  and  savings,  and  also  the  establishment  of 
school  savings  banks,  teaching  the  children  to  save,  and 
reach  out  into  the  rural  schools,  the  rural  communities, 
where,  after  all,  perhaps,  the  education  is  quite  as  much 
needed  as  it  is  in  the  cities.  Then  we  want  to  make  ar- 
rangements, although  the  plans  have  not  been  fully  formu- 
lated, something  like  this,  for  example:  Here  is  a  cer- 
tain school,  and  the  principal  writes  they  would  like  to 
establish  a  school  savings  bank;  if  the  school  is  of  the 
right  size  to  adopt  that  plan,  we  probably  will  have  a 
pupil  bring  his  pennies  and  nickels  and  dimes  until  he 
gets  a  dollar.  When  he  gets  a  dollar  we  want  to  arrange 
with  the  nearest  bank,  that  is  willing  to  lend  itself  to  this 
plan,  to  have  that  amount  deposited,  and  have  him  open 
a  bank  account.  Of  course,  in  the  larger  cities  the  plans 
may  differ.  They  may  install  or  inaugurate,  as  they  have 
in  Waco,  a  bank  right  within  the  school.  That  is  the 
general  plan. 

After  correspondence  with  Mr.  Butler  about  this  mat- 
ter, he  committed,  so  far  as  he  could,  during  his  admin- 
istration, the  Texas  Bankers  Association  to  a  co-operative 
effort.  It  so  happens  that  we  are  now  in  the  midst  of  a 
fiscal  year  at  the  University.  There  is  not  any  pro- 
vision in  the  budget  for  such  work.  We  have  to  have  a 
Secretary,  and  very  soon  that  Secretary  will  have  to  de- 
vote his  or  her  whole  time  to  that  work,  to  attending 
to  the  correspondence  and  to  following  the  thing  up, 
because  to  put  a  proposition  of  that  sort  through  and 
do  really  successful  work,  you  have  got  to  do  intensive 
field  work.  You  cannot  talk  about  thrift  and  savings  in  a 
general  way.  In  the  mere  matter  of  publicity  that  helps, 
but  you  must  go  right  into  the  school  and  inculcate  the 
idea  of  saving  with  the  children,  and  get  a  school  savings 
bank  established.     It  is  no  new  thing,  it  has  been  going 
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for  thirty  years,  and  in  some  of  the  eastern  cities,  has  been 
very  successful,  in  the  matter  of  education  as  affecting 
savings. 

I  come  before  you,  therefore,  with  a  sort  of  Rockefeller 
proposition.  Mr.  Butler  has  already  committed  the 
Bankers  Association  to  the  extent  of  providing  a  nommal 
salary  of  $25.00  a  month  for  the  Secretary,  and  we  arc 
rather  fortunate  in  having  Miss  Littman,  formerly  As- 
sistant Secretary  of  your  Association,  now  in  Austin,  and 
she  has  studied  this  whole  project  and  seems  to  know 
what  she  is  talking  about  and  she  is  willing  to  take  up 
the  work  for  the  nominal  salary  provided.  I  wrote  Mr. 
Butler  it  would  take  probably  $25.00  a  month,  or  probably 
$600.00  a  year,  and  like  a  wise  man,  he  detected  my 
mathemathics  were  bad  and  chose  the  easier  sum  of 
$25,00  a  month  during  his  administration.  1  am  meii- 
tioning  some  of  these  details  now,  because  when  this 
matter  comes  before  you  in  the  morning,  probably  in  the 
form  of  a  resolution,  I  shall  not  be  here  to  answer  any 
questions,  because  I  have  to  leave  tonight.  I  want  you 
to  understand  what  we  want,  and  we  must  have  in  this 
project  of  the  establishment  of  school  savings  banks  the 
active  co-operation  of  the  Texas  Bankers  Association 
and  also  of  the  women,  and  we  want  the  co-operation  of 
the  Mothers  Clubs,  the  Parent-Teachers  Associations,  and 
all  agencies  that  would  help  in  a  State-wide  educational 
campaign.  Now,  remember,  we  are  not  going  to  be 
satisfied  with  just  getting  in  the  largest  schools  in  the 
cities,  but  we  are  going  to  accomplish  much  between  now 
and  next  fall;  we  are  going  to  accomplish  a  little  more 
next  year,  and  we  will  accomplish  still  more  hereafter, 
because  I  myself  do  not  believe  in  taking  up  a  project 
unless  it  is  carried  through  to  the  end  and  worked  for 
all  it  is  worth,  and  Texas  is  a  big  State.  The  work  is 
needed,  and  you  all  recognize  that.  The  extension  de- 
partment of  the  University  has  the  organization,  as  I 
have  shown  you.  Of  course,  we  have  our  office  force 
there»  carrying  on  other  projects,  which  can  be  used  in 
connection  with  this.  We  want  then  your  active  co- 
operation, and,  to  a  limited  extent,  if  you  please,  your 
financial  co-operation,  for  reasons  that  I  have  stated. 
There  is  no  provision  in  the  extension  budget  for  this 
work.  We  do  not  know  yet  what  the  Governor  and  Leg- 
islature are  going  to  do  for  us,  or  to  us.  V\^e  are  asking 
some  $8,000.00  less  than  was  appropriated  last  year.  Wc  are 
depending  on  the  Board  of  Regents  at  the  University 
to  do  their  part  in  carrying  on  this  project.  My  sug- 
gestion is  that  the  Texas  Bankers  Association  provide  for 
whatever  necessary  salary  there  may  be.     In  the  resolu- 
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tion  that  was  drawn  up,  I  suggested  that  we  put  the 
maximum  sum  at  $1,000.00.  That  was  as  a  maximum.  I 
do  not  think  it  will  take  that  next  year,  but  I  can  foresee 
that  as  we  get  into  this  it  is  going  to  take  the  whole  time 
of  the  Secretary  and  probably  require  some  clerical  assist- 
ance. Over  against  that  $1,000.00  I  am  going  to  ask  that 
the  Board  of  Regents  give  approximately  an  equal  amount, 
to  cover  the  cost  of  printing,  postage,  and  of  field  work, 
because  we  cannot  simply  sit  down  and  correspond  with 
these  schools.  We  must  send  properly  qualified  men  and 
women  out  in  the  field,  and  get  hold  of  them  personally,  so 
please  appreciate  the  fact  that  we  intend  to  do  some  in- 
tensive field  work. 

Ladies  and  Gentlemen,  that  in  general  is  the  propo- 
sition. We  want  your  active  co-operation,  in  the  way  of 
work.  There  will  be  a  banker,  say,  in  a  town  like  Clifton, 
and  they  may  be  having  a  teacher's  institute  there.  We 
are  not  going  to  have  a  field  worker  go  there.  We  ask 
the  banker  there  to  go  before  the  teacher's  institute  aiid 
explain  this  plan.  We  want  your  active  co-operation  in 
that  way.  Then  I  believe  if  we  have  this  combination  in 
the  way  of  supporting  the  project,  that  it  will  be  best 
all  round,  because  then  you  will  feel  that  it  is  your 
project,  and  that  the  extension  department  of  the  Uni- 
versity is  simply  acting  as  your  agents,  or  the  medium, 
through  its  organization,  of  carrying  it  on.  That  is  the 
matter  that  will  be  presented  to  you  in  the  morning  in  the 
torm  of  a  resolution,  and  I  hope  we  may  get  the  matter 
definitely  launched,  and  we  will  go  to  work  at  our  end 
without  any  further  delay.   I   thank  you.   (Applause.) 


PRESIDENT  BUTLER:  We  thank  you.  Dr.  Shurter, 
for  this  presentation.  I  wish  I  might  impress  upon  the 
minds  of  this  company  that  I  consider  this  project  one 
of  the  greatest  possibilities — shall  I  say  a  subject  of  po- 
tential possibilities?  We  are  training  a  generation  of 
children  in  the  lessons  of  conservation,  very  timely  at 
this  particular  moment,  training  them  to  be  savers, 
and  in  years  to  come,  ten  years,  twenty  years,  from  now, 
to  be  well  to  do,  producers  instead  of  consumers  mainly. 
I  think  it  is  one  of  the  biggest  things  we  have  ever 
undertaken.  I  think  before  us  today  is  the  largest  thing 
engaging  us,  this  work  of  training  our  children,  and  I 
believe  that  tomorrow  morning,  when  the  resolution  is 
oflFered  you  gentlemen  will  give  your  hearty  endorsement 
to  this  great  work.  I  wish  to  say  to  Dr.  Shurter  and 
the  University  that  the  Texas  Bankers  Association  ap- 
preciates your  willingness  to  engage  upon  this  work.  It 
is  the  most  effective  means  of  reaching  the  people.  If 
we  present  it  ourselves,  our  motives  will  be  discussed,  and 
when  the  University  enters  your  town,  there  will  be  many 
an  open  door  to  the  representative  of  the  University  of 
Texas  and  a  welcome,  to  come  in  and  teach  us  this  prin- 
ciple. (Applause.) 


Telegrams  Read. 

"Navasota,  Texas.  May  15,  1917. 
"J-  W.  Butler,  President  Texas  Bankers  Association  Con- 
vention, El  Paso,  Texas. 
"Upon  my  return  this  afternoon  from  council  meeting 
of  American  Bankers  Association  I  found  the  following 
telegram  from  General  Council  Paton  at  request  of  Chair- 
man McKee.  The  Hardwick  amendment  of  reasonable 
charges  passed  the  Senate  last  Wednesday.  On  Thursday 
the  House  instructed  confercs  to  retain  Hardwick  attend- 
ant in  conference  bill.  Attempt  was  made  yesterday  in 
the  Senate  to  reconsider  Hardwick  arnendment.  It  was 
defeated  by  a  vote  of  thirty-nine  to  thirty-eight.  Opposi- 
tion fighting  hard.  Got  wire  Saturday  which  indicates  we 
must  fight  to  the  last  minute.  Wire  Senators,  urging  them 
to  continue  to  stand  behind  Hardwick  amendment  as 
further  attempts  may  be  made  against  it.  Have  sub- 
committeemen  and  other  bankers  take  like  action.  The 
fight  seems  almost  won.  Regret  beyond  expression  that 
I  could  not  be  with  you  but  send  you  better  man  in  our 
cashier,  Mr.  C.  E.  Henry.  Please  thank  the  members  of 
the  Association  for  me  for  their  cordial  co-operation  and 
the  support  and  for  the  honors  done  me,,  which  I  shall 
ever  hold  in  grateful  remembrance. 
Signed:  "Ewing    Norwood." 
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"Evanstan,  Wyo.,  May  15,  1917. 
"J-  W.   Butler,   President  Texas  Bankers  Convention,   El 
Paso,  Texas. 
"Sincerely   hope   you  will   have  most   satisfactory  and 
profitable    convention.      Regret    inability    to    be    present. 
Secretary    George    E.    Allen    will    represent    State    Bank 
section   of   American    Bankers*   Association.      Believe   the 
amendments    to    Federal    Reserve    Act    recently    passed 
present  substantial  advantage  to  State  Banks.     Think  the 
strong  State  Banks  of  Texas  can  now  very  well  consider 
the    desirability    of    erecting    the    system      and      thereby 
strengthen  the  banking  power  of  the  Nation. 
SignedH  "C.   B.   Hazelwood,   Chairman, 

"Executive  Committee  State  Bank  Section." 


"San  Francisco,  Calif.,  May  15,  1917. 
"J.  W.  Butler,  President  Texas  Bankers  Association.  El 
Paso,  Texas. 
"Best  wishes  for  a  successful  meeting  and  congratula- 
tions upon  the  good  work  you  and  your  associates  have 
performed  during  the  year.  I  trust  Texas  bankers  will 
inaugurate   state-wide   campaign   for   the   sale   of   Liberty 
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bonds.     Our  chief  business  today  is  the  business  of  con- 
ducting  the  war.     All   other   issues   are   secondary.     Re- 
gret that  I  cannot  be  with  you.     First  convention  I  have 
missed  in  ten  years.     Sincerely  your  friend, 
Signed:  "Joseph  H.  Hirsch." 

The  Texas  Bankers  Association  is  honored  by  the  visit 
of  a  man  who  has  made  his  mark  on  the  banking  life 
of  the  nation.  He  has  touched  the  lives  of  many  young 
men  who  have  grown  to  large  responsibilities,  and  who 
credit  their  success  largely  to  the  principle  and  to  the 
teachings  of  this  man.  He  comes  to  us  at  this  time, 
not  particularly  as  Secretary  of  the  American  Institute 
of  Banking,  but  particularly  as  the  representative  of  the 
State  Bank  Section  of  the  American  Bankers  Association. 
He  is  the  efficient  Secretary  of  this  new  section.  We  have 
learned  to  regard  him  as  our  philosopher  and  guide.  His 
judgment  is  sound;  he  brings  to  us  the  message  of 
"Bank  Democracy."  I  am  glad  that  we  live  under  a 
democracy.  I  hope  the  day  is  very,  very  far  distant  when 
we  shall  live  under  centralized  power  and  centralized 
banking.  It  is  a  great  pleasure  to  present  to  you  Col. 
George   E.   Allen,  of  New  York.     (Applause.) 


I  BANK  DEMOCRACY 

as 

M  An  Address  by  Col.  GEORGE  E.  ALLEN,  Secretary  State  Bank  Section  and  Educational  Director  American 
M  Bankers  Association,  New  York 


1 

m 
i 


iiiiflniinnii 


Biiiimiiiiiiiiin 


I!i1!llillllll!i!ill!lilll|;ilillllilii 


Mr.  President,  Ladies  and  Gentlemen:  A  socialist 
once  said  to  an  Irishman:  "Pat,  don't  you  think  one  man 
is  just  as  good  as  another?"  "Yes,"  said  Pat,  "and  a 
damned  sight  better."  Pat's  paradox  expressed  the  spirit 
of  democracy.  The  Bible  tells  us  that  "the  first  shall  be 
last,  and  the  last  shall  be  first,"  another  expression  of 
the  spirit  of  democracy,  the  spirit  and  the  only  spirit  that 
stands  for  progress  in  human  life.  The  first  practical 
system  of  organizing  mankind  originated  with  Jethro, 
the  father-in-law  of  Moses.  In  the  18th  Chapter  of  Exodus 
we  are  told  that  when  the  administration  of  Israel  became 
complex,  and  Moses  was  almost  broken  in  health  on 
account  of  the  difficulties,  Jethro  suggested  to  him  that 
the  administration  be  divided,  by  making  rulers  over 
thousands,  rulers  over  hundreds,  rulers  over  fifties,  and 
rulers  over  tens;  and  that  distribution  of  authority  has 
prevailed  ever  since,  in  armies,  in  nations,  in  incorpora- 
tions, in  churches,  and  every  form  of  the  association  of 
men.  Jethro's  plan  was  based  upon  autocratic  rule,  but 
afterwards  the  rule  was  reversed,  so  that  the  bottom  of 
society  chose  its  own  top..  Such  is  democracy.  The  27,- 
000  banks  of  the  United  States  give  an  example  of  what 
democracy  is  and  what  democracy  can  do.  These  banks 
are  practically  all  alike.  There  is  no  great  difference 
between  the  smallest  bank  in  Texas  and  the  largest  bank 
in  New  York.  Their  organization  is  identical,  in  having 
the  authority  in  the  Board  of  Directors,  with  that  au- 
thority distributed  among  the  president,  the  cashier  and 
a  greater  or  less  line  of  employes.  The  bankers  of 
America  are  organized  in  various  states,  as  your  Associa- 
tion in  Texas,  and  in  the  American  Bankers  Association, 
that  includes  all  the  states  of  the  Union.  The  American 
Bankers  Association  is  a  democratic  organization.  Its 
governing  body  is  chosen  by  the  various  associations  of 
states,  and  the  smallest  bank  in  your  State  has  the  same 
voice  in  management  as  the  great  banks  of  the  great 
cities.  That  Association  is  sub-divided,  after  the  manner 
that  Jethro  described  to  Moses;  not  only  sub-divided  by 
states  but  by  sections  that  work  along  certain  lines.  It 
has  a  National  Bank  section.  It  has  a  savings  bank  sec- 
tion; a  Trust  Company  section;  an  American  Institute 
of  Banking  section;  a  Clearing  House  section,  and  the 
baby  section  is  the  State  Bank  section,  of  which  I  am 
the  paid  servant,  and  as  Mr.  Butler  says,  I  try  to  repre- 
sent it. 

They  are  doing  a  great  work.  Not  only  do  they  pro- 
tect banks  against  criminals,  with  all  the  money  and  the 
brains  that  it  is  necessary  to  employ  in  that  field,  but 
they  very  systematically  engage  in  educating  the  young 
bankers  and  in  educating  the  public.  And  they  are  doing 
a  great  work  in  legislation  for  the  benefit  of  the  bankers 
and  of  the  public. 


You  all  know  what  the  Federal  Reserve  System  is. 
You  do  not  all  aporeciate  it.  There  is  a  kind  of  fear  of 
something  mysterious  and  unknown  about  it.  The  State 
Banks  have  been  particularly  distrustful.  Some  of  that 
distrust  may  be  justified.  Other  elements  of  distrust  are 
not  justified.  Now,  the  State  Bank  section,  .more  than 
any  others, •perhaps,  is  democratic.  It  started  out  by  say- 
ing that  it  would  be  run  by  its  members.  Its  motto  is 
"Vox  populi,"  and  everybody's  vox  is  wanted.  To  know 
how  the  State  Banks  regard  the  National  Reserve  sys- 
tem we  sent  a  set  of  questions  to  all  the  State  Banks 
in  the  United  States,  and  we  found  that  the  principal  ob- 
jections on  the  part  of  the  State  Banks  to  the  Federal 
Reserve  System  existed  in  the  limitation  on  loans,  and 
the  fears  of  complications  in  regard  to  dual  supervision 
and  examination  by  the  United  States  Government  and 
banking  departments  of  various  states.  In  an  informal 
way  we  communicated  that  sentiment  to  the  Federal 
Reserve  Board,  and  had  a  meeting  of  the  Executive  Com- 
mittee of  the  State  Bank  section  at  Briar  Cliff.  Gov- 
ernor Harding  and  Mr.  Delano  of  the  Federal  Reserve 
Board  were  in  attendance,  and  we  talked  the  matter  over, 
just  like  boys.  We  made  a  number  of  suggestions  and 
they  said  they  would  consider  them,  and  in  the  bill  that 
has  passed  the  senate  they  have  done  everythinq:  that  the 
State  Banks  asked.  They  have  given  to  the  State  Banks 
all  the  privileges  of  the  various  states  regarding  the  limita- 
tion on  loans,  reserving  only  this  provision —  that  the 
State  Banks  that  become  members  of  the  Federal  Re- 
serve System  must  not  offer  for  discount  any  note  in  ex- 
cess of  ten  per  cent,  of  their  capital  and  surplus.  The 
bill  also  specifically  provides  that  the  part  of  the  act 
that  provides  for  examinations  by  the  Comptroller  of 
the  Currency  is  wholly  and  unreservedly  eliminated.  In 
view  of  the  fact  that  a  committee  of  twenty-five  was  ap- 
pointed at  the  Kansas  City  Convention  of  the  American 
Bankers  Association  to  consider  the  subject  of  exchange, 
our  committee  kept  out  of  that,  but  we  explained  to  Mr. 
Harding  and  Mr.  Delano  that  we  were  personally  in 
favor  of  that  proposition,  and  the  Senate  bill  contained 
it.  It  has  been  sent  to  conference  in  the  House  with 
instructions  that  they  retain  that  feature  in  the  bill.  I 
do  not  understand  that  it  has  yet  been  reported,  but  I 
believe  that  that  will  be  enacted  into  law.  If  that  is 
done,  everything  that  the  Banks  have  asked  of  the  Gov- 
ernment will  be  conceded,  and  I  want  to  take  my  hat  off, 
if  it  was  on,  to  Nathan  Adams,  for  the  work  he  has  done 
in  that  connection,  and  to  my  office  companion,  Jerome 
Thralls.     (Applause.) 

An  autocratic  government  has  been  compared  to  a 
majestic  battleship,  that  rides  the  waves  of  the  ocean, 
unless  it  happens  to  run  against  a  rock,  an  iceberg  or  a 
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submarine,  when  it  goes  to  smash.  Democratic  govern- 
ment has  been  compared  to  a  log  raft,  where  everybody 
gets  his  feet  wet  but  the  craft  never  sinks.  It  is  so  with 
all  democracy,  and  it  has  been  so  in  the  work  of  the 
American  Bankers  Association.  In  democratic  govern- 
ment it  is  necessary  that  the  will  of  the  majority  should 
prevail.  That  is  right.  The  minority  must  follow,  and 
follow  loyally,  where  the  majority  leads.  There  has 
another  thing  developed  in  Government.  Of  course,  the 
minority  is  supposed  to  attack  the  majority,  but  they 
should  not  rebel,  and  there  has  grown  up  in  democratic 
government  this  element — that  attacks  on  the  Govern- 
ment have  become  a  vocation.  They  have  become  profit- 
able. Many  newspapers,  many  magazines,  and  many 
politicians  have  found  it  profitable,  not  only  to  attack 
when  attack  is  right,  but  to  make  ground  for  attack. 
This  same  thing  has  occurred  in  the  efforts  of  the  Ameri- 
can Bankers  Association  to  get  legislation  in  regard 
to  this  exchange  matter.  You  all  know  that  there  was 
a  large  majority  that  did  not  want  that,  but  they  have 
kept  quiet  and  have  done  the  best  work  in  connection 
with  the  legislation  that  I  ever  saw,  and  I  think  they  have 
come  out  victorious.  The  American  Bankers  Associa- 
tion in  its  democratic  way  is  doing  a  great  work,  and 
it  can  do  a  still  greater  work.  It  is  systematically  par- 
ticipating in  the  sale  of  government  bonds.  Its  ma- 
chinery has  been  put  at  the  disposal  of  the  Secretary 
of  the  Treasury,  the  Federal  Reserve  Board  and  the 
Federal  Reserve  Banks.  The  administrative  committee 
of  the  Association  has  been  charged  with  the  general  man- 
flcrement  of  this  co-operative  effort.  A  committee  has 
been  appointed  in  each  of  the  Federal  Reserve  Districts, 
that  will  directly  cq-operate  with  the  Federal  Reserve 
Banks,  and  that  committee  is  composed  of  as  good  bank- 
ers as  there  are  in  the  United  States.  This  list  is  only 
tentative,  but  it  will  give  an  idea  of  the  character  of  men 
that  have  been  drafted  into  this  service.  The  appointment 
has  been  made  of  a  man  who  lives  in  the  city  where  the 
Federal  Reserve  Bank  exists  and  who  is  supposed  to  be 
harmonious  with  the  Bank,  so  that  he  can  da  things.  In 
Dallas  you  have  your  own  Royal  Ferris.  If  you  have 
any  better  bankers  in  Texas  I  should  be  glad  to  become 
acquainted  with  them.  In  Atlanta  we  have  A.  G.  Cand- 
ler: in  Chicago,  Charles  G.  Dawes;  in  St.  Louis.  Festus 
J.  Wade;  in  Minneapolis.  Joseph  Chapman;  in  Cleveland, 
John  Shirwin;  in  San  Francisco,  Charles  J.  Mcintosh; 
in  Boston,  Thomas  Beale;  in  New  York,  Lewis  E.  Pierson; 
in  Philadelphia,  Joseph  Wayne,  Jr.,  in  Richmond,  John 
M.  Miller;  and  in  Kansas  City,  George  Hovey.  To  work 
with  that  committee  the  American  Bankers  Association 
will  use  its  own  splendid  organization.  There  are  sub- 
committees in  each  state  composed  of  the  members  of 
the  Executive  Council  of  the  American  Bankers  Associa- 
tion, and  the  state  Vice-Presidents  of  its  various  sections. 
Those  committees  will  be  supposed  to  delegate  their 
authority  to  groups  of  bankers  as  organized,  and  per- 
haps to  counties.  Their  work  will  be  to  promote  and 
advertise  this  loan. 

This  loan  must  not  be  confined  to  subscriptions  by 
banks.  The  money  in  the  banks  is  largely  needed  to 
continue  to  finance  business,  and  those  bonds  must  be  sold 
to  the  public,  and  it  is  up  to  the  bankers  to  educate  the 
public  to  buy  the  bonds.  Part  of  that  propaganda  will 
be  by  the  young  men  who  have  been  trained  bv  the 
American  Institute  of  Banking,  of  which  Mr.  Butler 
spoke  to  you.  Of  the  twenty  thousand  odd  members 
there  are  a  few  hundred  of  young  men  who  have  been 
studying  for  years  in  the  art  of  public  sneaking,  and 
they  are  to  be  drafted  into  this  vast  machine,  to  pro- 
mote  that   patriotic  cause. 

I  want  to  say  just  a  few  words  about  methods  of  pub- 
licity, ways  of  talking  to  people  and  ways  of  getting 
things  in  the  newspapers.  It  would  be  presumptuous  for 
me  to  talk  about  speech-making  to  a  State  that  has  as 
many  orators  as  there  are  in  Texas,  but  I  want  to  tell 
you  what  speech-making  means.  It  does  not  mean  flow- 
ery oratory,  that  will  leave  the  audience  with  the  im- 
pression of:  "What  a  magnificent  speech  that  man  made! 
I  wonder  what  he  was  talking  about."  But  an  effective 
speech  is  to  convince  somebody  to  your  way  of  thinking, 
and  make  him  do  what  you  want  him  to  do.     I  think  the 
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best  example  of  oratory  that  I  ever  heard  of  occurred  in 
the  British  House  of  Lords.  A  young  member,  whose 
ancestry  went  back  for  generations,  introduced  a  bill 
to  provide  for  public  defenders  of  persons  charged  with 
crime.  He  tried  to  make  a  speech,  stammered  and 
blundered  and  sat  down,  and  everybody  laughed  at  him. 
He  caught  himself;  he  got  up  and  he  said:  "Gentlemen,  if 
a  man  with  my  opportunities  and  privileges  comes  before 
this  body  and  makes  an  ass  of  himself  as  I  have,  what 
do  you  think  of  the  poor  devil  in  the  dock,  who  is  charged 
with  crime?"    His  bill  passed. 

Now,  one  word  about  the  newspapers.  There  is  an 
idea  that  things  can  be  kept  out  and  things  can  be  put 
in.  You  cannot  keep  anything  out  of  the  newspapers. 
They  have  bargained  with  their  subscribers  to  furnish 
the  news.  They  have  no  more  right  to  suppress  it  than 
your  employees  have  to  clip  your  ear  off.  They  have  no 
right  to  short  weight  their  contracts.  But  I  am  going 
to  tell  you  how  you  can  get  things  in  the  newspapers,  and 
some  of  this  may  apply  to  the  Liberty  Loan.  Present 
it  in  a  way  that  will  be  interesting  to  the  public,  and 
they  will  print  all  you  can  give  them,  and  if  you  want  to 
get  paid  for  it,  they  will  do  it.  That,  and  that  only,  is 
the  way  to  get  things  in  the  newspapers. 

I  want  to  give  you  these  two  thoughts  in  regard  to 
work  in  connection  with  this  loan,  because  it  is  up  to 
the  American  bankers  to  do  this  financing.  You  are  all 
thinking  about  the  international  crisis  that  has  come  upon 
us,  the  hell  of  war  that  has  engulfed  the  world.  For 
actual  warfare  the  United  States  is  probably  the  most 
unprepared  nation  in  the  world,  but  in  some  respects 
we  are  the  best  prepared.  We  control  the  world's  gold. 
We  are  masters  of  the  world's  credit.  It  was  Napoleon, 
the  greatest  military  genius  of  all  the  ages,  who  was 
asked  the  first  requisite  for  war.  He  said,  money.  The 
second.  Money.  The  third.  Money.  And  it  is  money  that 
will  win  this  war.  Of  course,  we  must  develop  an  army. 
We  must  develop  a  navy.  We  must  fill  the  earth,  the 
sky,  and  the  sea  with  engines  of  destruction.  We  must 
feed  soldiers,  we  must  take  care  of  them  when  they  are 
sick,  we  must  bury  them  when  they  are  dead,  and  that 
takes  money.  We  may  be  called  upon  for  seven  billion 
dollars.    We   may   be   called     upon      for     twenty     billion 
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dollars.  But  whatever  we  are  called  upon  for  it  will  have 
to  be  furnished.  In  this  situation  we  have  two  dangers, 
one  is  over-confidence  and  the  other  is  under-confidence. 
We  may  have  too  much  pessimism.  We  may  have  too 
much  optimism.  No  nation  that  believed  it  was  going 
to  be  defeated  ever  failed  to  be  defeated,  but  some  nations 
that  believed  they  were  going  to  be  victorious  have  not 
been  victorious.  We  do  not  want  too  much  optimism. 
We  do  not  want  too  much  pessimism.  We  do  not  want 
any  hysteria.  But  we  want  system  and  earnestness,  and 
we  can  safely  follow  the  Stars  and  Stripes.  Our  flag 
may  have  a  few  fly-specks  on  it;  perhaps  if  you  look  south 
from  El  Paso  you  may  see  some  on  it.  But  it  bears  no 
blood-stains  of  conquest  or  injustice  to  small  nations.  And 
upon  the  staff  that  bears  the  Stars  and  Stripes,  we  should 
see  the  American  Eagle,  the  emblem  of  robust  American- 
ism. The  American  Eagle  is  no  canary  to  sing  sweet 
songs  of  sentiment.  It  is  no  chicken,  for  it  never  crows 
or  cackles.  It  is  no  quail,  to  be  served  on  the  tables  of 
luxury.  It  is  no  peacock,  to  spread  its  tail  and  strut. 
But  when  the  American  Eagle  flies,  it  flies  higher  than 
any  other  bird.  It  flies  straight  and  it  flies  sure.  And 
when  its  eagle's  wings  begin  to  flap  and  its  cold  calculat- 
ing eyes  see  through  the  souls  of  men  and  the  diplomacy 
of  nations,  and  when  its  ugly  beak  becomes  fixed  in  de- 
termination, then  let  all  other  birds,  however  big,  be- 
ware, for  the  American  Eagle  means  business.  (Ap- 
plause.) 

PRESIDENT  BUTLER:  We  greatly  appreciate  the 
address  of  Col.  Allen.  We  feel  honored  with  his  pres- 
ence. We  count  him  as  one  of  us,  and  we  wish  him  to 
come  again. 

Are  there  any  Committees  that  are  ready  to  report?  If 
not,  I  will  read  for  your  information  a  telegram,  and  then 
we  will  take  recess.  I  will  say  for  those  here  that  we 
plan  to  begin  the  business  session  tomorrow  morning  at 
9:00  o'clock.  You  have  been  advised  that  this  week  the 
House  of  Representatives  at  Austin  reduced  the  salary 
of  the  banking  commissioner  to  $2,000.00  per  annum.  This 
was  thought  a  dangerous  innovation,  as  meaning  less 
ability  in  that  position,  and  as  effecting  the  future  of 
State  Banks.  This  afternoon  a  telegram  was  addressed 
to  Senator  Hudspeth,  inquiring  what  the  status  of  the 
n;jeasure  was.  On  yesterday  it  was  in  conference  and  in 
doubt.  This  is  the  telegram  of  Senator  Hudspeth  re- 
ceived since  supper.  First  I  will  read  my  message  to 
Senator  Hudspeth: 

"Please  wire  me  immediately  advising  if  any  further 
pressure  is  necessary  to  insure  the  maintenance  of  salary 
of  the  commissioner  of  banking.  The  bankers  of  Texas, 
in  convention  assembled  here  would  greatly  deplore  a 
reduction  in  salary.  We  need  to  maintain  a  strong  man 
in  that  important  position.  Vital  to  the  perpetuity  of  our 
State  Banking  system.  Please  give  me  an  answer  to  read 
the  8:00  o'clock   session   tonight." 

Senator  Hudspeth's  answer  is  as  follows:  "Salary 
banking  commissioner  fixed  at  five  thousand  five  hun- 
dred dollars  by  free  conference.  Am  sure  report  will 
be  adopted." 

So  instead  of  reducing  his  salary  they  have  raised  it 
five  hundred  dollars,  and  the  bankers  may  be  relieved 
of  that  anxiety. 


This  afternoon  we  received  an  official  invitation  from 
officials  of  the  Mexican  Government.  It  was  signed  by 
Toriano  Bravo,  who  is  the  Consul  General  of  Mexico  in 
El  Paso,  extending  a  very  cordial  invitation  to  the  Texas 
Bankers  Association  to  be  the  guests  of  Juarez  this 
afternoon,  and  assuring  us  full  protection  and  welcome. 
I  think  it  should  go  in  our  record.  That  is  why  I  am 
presenting  it  again.  If  there  is  no  other  business  we 
will  take  a  recess  until  9:00  o'clock  tomorrow  morning, 
at  the  Texas  Grand  Theatre. 


THIRD  DAY,  MAY  17,  1917. 

Prior  to  the  formal  opening  of  this  session  Dr.  C.  C. 
Young,  of  Belton,  Texas,  gave  a  moving-picture  exhibi- 
tion of  some  karakul  sheep,  which  he  had  imported  from 
Persia,  and  accompanied  the  same  with  an  interesting 
talk  in  regard  to  the  breeding  and  value  of  the  sheep 
in  this  country,  stating  among  other  things  that  prior  to 
the  war  skins  of  these  sheep  were  imported  into  the 
United  States  to  the  value  of  $14,000,000.00  anually;  that 
there  was  no  reason  in  his  opinion  why  these  sheep 
should  not  be  sutcessfully  raised  in  Texas,  thereby  saving 
to  this  country  the  large  amount  of  money  which  has 
been  sent  abroad  for  them,  that  the  demand  for  Persian 
lamb  skins  has  increased  wonderfully  in  the  past  twelve 
or  fifteen  years  and  is  still  rapidly  increasing,  and  that 
the  sheep  made  better  mutton  than  any  other  sheep  in 
this  country,  and  that  it  could  live  on  land  which  would 
support  no  other  sheep,  these  sheep  having  been  known 
to  go  fifty  miles  to  water. 


PRESIDENT  BUTLER:  We  appreciate  the  presenta- 
tion made  by  Dr.  Young.  He  deserves  special  mention 
in  his  efforts  to  bring  to  our  country  a  new  industry 
calculated  to  be  of  such  great  benefit.  We  appreciate 
his  efforts  and  his  sacrifice.  It  seems  to  me  especially 
appropriate  for  this  Association  to  express  here  by  reso- 
lution a  memorial  to  our  Government  to  foster  this  new 
industry.  It  means  so  much  to  the  western  country  and 
to  Texas.  We  learned  from  Dr.  Young  that  this  char- 
acter of  live  stock  can  be  successfully  grown  anjrwhere  in 
our  State,  in  any  of  our  climates.  We  like  to  meet  and 
greet  men  who  are  blazing  a  new  path.  We  honor  the 
man  who  brought  us  this  message.  We  are  proud  to 
have  Dr.  Young  with  us,  the  only  man  on  this  continent 
living  who  has  negotiated  the  great  Sahara  desert.  This 
indicates  something  of  his  earnestness.  We  are  glad  he 
is  leading  this  new  propaganda.  It  is  a  prophecy  of  suc- 
cess. May  I  ask  Dr.  E.  P.  Wilmot,  Dr.  Benjamin  F. 
Berkeley  and  Mr.  A.  B.  Sherwood  of  San  Angelo  to 
meet  Dr.  Young  and  confer  with  him  relative  to  a  reso- 
lution. Shall  we  pass  a  few  moments  informally  until 
Rev.    Dr.   Knickerbocker   comes? 

MR.  ADOLPH  BOLDT:  I  would  like  to  refer  to 
the  resolution  committee,  because  I  do  not  think  it  is 
proper  for  the  convention  to  adopt  any  resolutions  with- 
out referring  same  first  to  that  committee,  a  resolution 
expressing  our  sincere  thanks  to  General  Bell  and  his  staff 
for  the  splendid  maneouvers  they  gave  us  yesterday  morn- 
ing.   I  make  that  as  a  motion. 

The  motion  was  duly  seconded  and  unanimously 
adopted. 
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DR.  WILMOT;  Inasmuch  as  I  am  chairman  of  the 
resolution  committee,  I  think  it  would  be  well  to  leave 
me  off  of  the  committee  to  cousult  with  Dr.  Young. 
The  resolution  will  be  referred  to  our  committee,  and  I 
think  it  would  be  in  better  taste  for  you  to  name  some  one 
else  in  my  place. 

PRESIDENT  BUTLER:  I  thank  you  for  the  sug- 
gestion. I  will  ask  Mr.  William  G.  Breg  to  assist  on 
that  committee,  and  I  will  also  ask  the  privilege  of  adding 
the  name  of  Col.  P.  L.  Downs,  who  has  shown  a  great 
interest  in  this  subject. 

We  will  now  formally  open  the  morning  session  of  this 
Convention.  The  delegates  will  please  stand  while  we  are 
led  in  prayer  by  Rev.  Dr.  Knickerbocker. 

INVOCATION. 

By  Rev.  Percy  Knickerbocker. 

Our  Father,  we  are  meeting  in  a  time  of  crisis.  These 
men  who  represent  the  financial  interests  of  this  great 
commonwealth  are  met  here  in  a  brave  spirit;  they  are 
met  here  in  an  optimistic  spirit;  and  we  ask  Thee  that 
they  may  know  Thy  plans  and  follow  God's  plans  with 
all  their  hearts.  We  thank  Thee  for  the  sacrificial  idea 
that  has  been  in  this  Convention;  for  the  fact  that  these 
men  are  willing  to  spend  and  be  spent  by  the  great  cause 
of  Liberty.  We  are  glad  that  the  spirit  of  Valley  Forge, 
the  spirit  of  Trenton,  the  spirit  of  Gettysburg,  the  spirit 
of  our  forefathers  remains  with  us  yet.  Although  many 
have  thought  that  we  have  lost  that  great  ideal,  we  be- 
lieve, O  God,  that  we  have  found  it  here,  as  we  will  find 
it  everywhere  within  the  borders  of  our  great  country. 
O  God,  make  the  darkness  light  for  us  as  a  nation,  and 
the  crooked  places  straight.  Never  leave  us  nor  forsake 
us.  May  we  be  led  on  in  this  great  conflict  by  the  pillar 
of  cloud  by  day  and  the  pillar  of  fire  by  night.  May  the 
great  God  grant  that  these  bankers,  these  men  who  have 
in  their  hands  the  coined  blood  and  brain  and  brawn 
of  this  nation,  may  every  one  of  them  know  what  to  db 
and  may  they  have  the  courage  to  do  it.  We  ask  Thee, 
our  Father,  to  be  with  their  homes,  be  with  their  dear 
ones  that  they  have  left  awhile  to  come  together  in  this 
Convention.  May  it  be  that  every  hour  of  the  day  the 
good  God  will  bless  them.  May  the  future  of  every  one 
of  their  families  be  as  bright  as  the  stars  that  shine  in 
the  morning.  May  every  good  thing  be  ours,  and  may 
we  at   last   enter   into   that  peaceful   country,   God's   own 


summer-land,  where  the  great  good  Father  of  us  all 
will  wipe  away  our  tears,  and  where  we  will  sing  and 
laugh  and  enjoy  ourselves  in  the  work  shop  of  eternity, 
that  we  call  Heaven.     We  ask  it  in  Christ's  name,  Amen. 

PRESIDENT  BUTLER:  We  wish  specially  to  invite 
to  the  stage  Mr.  John  Clausen,  of  San  Francisco;  all  the 
past  presidents  that  are  in  the  hall;  Mr.  H.  B.  Jones,  the 
president  of  the  New  Mexico  Bankers  Association,  and 
Mr.  McMullen,  the  Secretary;  we  invite  the  officers  of 
the  Arizona  Bankers  Association  to  honor  us  with  their 
presence  on  the  stage. 


The  following  telegrams  were  then  read: 

"Dallas,  Texas,   May   17,   1917. 
"W.   A.   Philpott,  Jr.,   Secretary  Texas   Bankers  Associa- 
tion, El  Paso,  Texas: 
"Am  buried  up  to  my  ears  with   Liberty  Loan  work, 
but  stopped  long  enough  to  ask  you  to  give  my  best  to 
the  bunch  and  say  I  hope  to  be  with  them  next  year. 
Signed:  "Fred   Hoopes." 


"New   York,   May   16,    1917. 
"W.  A.   Philpott,  Jr.,   Secretary  Texas   Bankers  Associa- 
tion, El   Paso,  Texas: 
"Congratulations   and   best   wishes   for   success   during 
your    Thirty-Third    Annual      Convention.        Organization 
within  our  Association  to  aid  in  flotation  of  Liberty  bond 
necessitates  my  presence  here.     Regret  more  than   I   can 
express   my  inability   to   be   with   you    this   year.    Educa- 
tional   Director   George   E.   Allen,   who  is  also   Secretary 
of    State    Bank    section    will    represent    this    Association 
most  efficiently.    Personal  regards  to  all.    Sincerely, 
Signed:  "Fred  A.   Farnsworth," 

"General  Secretary." 


PRESIDENT  BUTLER:  Mr.  Clausen  was  here  yes- 
terday at  11.45.  In  these  wonderful  days  we  have  been 
enjoying  we  have  failed  to  keep  our  appointments.  Wc 
hope  Mr.  Clausen  will  not  misunderstand  us.  These  El 
Paso  hosts  are  so  prolific  we  do  not  find  much  time  to 
transact  business.  We  trust  Mr.  Clausen  will  arrive 
presently.  We  will  take  up  next  the  regular  printed 
program.  The  ^  exas  Bankers  Association  appreciates  the 
honor  of  an  address  from  a  representative  of  the  faculty 
of  the  University  of  Texas.  It  is  a  pleasure  to  present 
to  you  a  man  with  a  message.  Dr.  J.  Anton  de  Haas,  of 
the  school  of  business  administration  of  the  University. 
(Applause.) 


j  Business  and  Education  as  Partners  in  I 
I  After-War  Competition  I 

g      An  Address  by  J.  Anton  de  Haas,  Ph.  D.,  School  of  Business  Administration,  University  of  Texas      1 


Mr.  President,  and  members  of  the  Texas  Bankers 
Association:  The  subject  of  my  talk  to  you  today  is 
"Business  and  Education  as  Partners  in  After-War  Com- 
petition." It  may  seem  to  some  of  you  that  it  is  rather 
precocious  to  speak  about  After-War  Competition,  when, 
as  far  as  America  is  concerned,  at  least,  the  war  has 
only  just  begun.  What  I  will  have  to  say  about  the 
position  of  America  after  the  war  is  over,  and  what  I 
will  have  to  say  in  regard  to  the  most  effective  methods 
by  which  America  will  be  able  to  meet  After- War  Compe- 
tition will  apply  with  equal  force  to  the  conditions  which 
we  will  meet  during  the  present  war.  I,  therefore,  have 
no  apology  to  offer  for  speaking  now  about  conditions 
which  are  to  come  after  the  war  is  over;  the  more  so, 
while  we  have  had  the  opportunity  for  three  long  years 
to  watch  the  effect  which  war  has  had  upon  these  Euro- 
pean nations  which  have  been  fighting  our  battle  for 
us,  America  has  been  enjoying  wonderful  iprosperity. 
But  in  that  prosperity  lie  hidden  dangers,  which  we  must 
realize  now  in  order  to  prepare  against  the  possible  ef- 
fects. America  has  gradually  passed  out  of  the  class  of 
a  debtor  nation  into  that,  to  some,   more  desirable  class 
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of  a  creditor  nation.  Joining  that  new  company  of  na- 
tions means  greater  responsibilities,  means  greater  bur- 
dens, and  unless  we  are  ready  and  willing  to  )repare  now 
for  the  burdens  which  the  fact  that  we  are  a  creditor  na- 
tion will  place  upon  our  shoulders,  we  will  fail  miserably 
in  the  struggle  which  is  to  follow  after  the  war  is  over. 
We  talk  about  prosperity.  Let  us  analyze  for  a  mo- 
ment just  what  we  mean  by  that  prosperity.  When  we 
look  at  it  in  a  scientific  way  and  analyze  the  situation, 
we  find  that  there  is  no  mystery  about  this  prosperity 
whatsoever;  that  other  countries  have  passed  through 
the  same  prosperity;  that  we  in  the  past  have  had  the 
same  kind  of  prosperity  thrust  upon  us;  and  we  can  learn 
lessons  from  the  past  and  from  other  nations  in  regard 
to  what  is  to  come  hereafter.  Why  do  all  these  business 
men  speak  about  prosperity?  Great  times!  Fine  times! 
Everything  is  good  and  fine.  Everything  is  expanding. 
Prices  are  going  up.  Europe  has  been  forced  to  buy  from 
us  no  matter  what  the  price.  Goods  have  been  sent  over 
to  Europe  in  quantities  never  heard  of  before,  at  prices 
that  we  had  never  dared  to  anticipate,  until  the  gold 
of   Europe   has    flowed   back   to   this   country,   and   when 
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the  flow  of  gold  was  stopped  because  of  the  inability 
to  send  more,  credit  was  extended.  But  both  the  credit 
and  the  gold  had  the  same  immediate  effect — increasing 
the  prices,  pushing  the  price  level  up  and  up  to  heights 
never  dreamed  of  before. 

To  the  common  man,  to  a  man  like  myself,  who  is 
living  on  a  salary,  that  is  a  terrible  situation.  But  to  the 
business  man  an  increasing  and  rising  price  level  is  the 
acme  of  bliss.  He.  contracts  at  a  low  price  level  for 
his  raw  material,  for  his  labor,  for  all  the  elements  that 
go  into  the  overhead.  He  contracts  at  one  price  level, 
and  while  he  is  manufacturing  .he  comes  to  the  pleasant 
discovery  that  the  prices  have  increased,  have  risen,  and 
when  he  is  ready  to  deliver  he  is  able  to  obtain  prices 
higher  than  those  upon  which  he  had  calculated  in  the 
first  place.  An  increase  of  five  per  cent  to  ten  per  ceni, 
on  the  price  level  not  infrequently  results  in  doubling 
the  profits  as  you  all  know,  because  the  overhead  charges 
and  labor  charges  remain  practically  constant,  for  at  least 
a  short  period.  The  result,  therefore,  is  that  the  business 
man  is  rolling  in  wealth,  you  might  say.  Everything  is 
"looking  up."  But  there  is  a  gceat  danger.  There  is  a 
danger  in  the  shifting  from  a  low  price  level  to  a  high 
price  level.     Let  us  analyze  the  dangers  in   that  change. 

First  of  all,  let  us  Iplly  understand  that  there  is  no 
virtue,  whatsoever,  that  there  is  nothing  to  be  gained 
or  to  be  lost,  by  either  a  low  or  a  high  price  level.  That 
in  itself  means  nothing.  Whether  an  IngersoU  watch  is 
quoted  at  $1.00  or  whether  it  is  quoted  at  $2.00,  as  such, 
makes  no  difference.  Where  the  disturbing  influence  comes 
in  is  in  the  period  of  change  from  the  $1.00  level  to  the 
$2.00  level.  There  is  the  period  in  which  the  dangers  are 
also  most  evident.  Now,  .what  are  the  dangers  of  the 
change  from  the  low  to  the  high  price  level?  First  of  all, 
the  most  obvious  one  is  over-expansion.  The  business 
man  is  making  huge  profits.  He  sees  the  possibility  of 
great  progress  ahead.  The  way  he  prepares  for  that 
is  by  expanding.  The  second  danger  is  labor  trouble. 
These  diificulties,  however,  we  will  not  discuss  here,  be- 
caues  they  are  difficulties  which  are  linked  intimately 
not  to  after-war  competition,  but  to  war  conditions.  I 
am  more  interested  here  in  analyzing  the  possible  dangers 
of  after-war  conditions.  What  causes  this  high  price 
level,  that  rising  price  level?  The  influx  of  gold.  Sup- 
pose for  a  moment  that  after  the  war  is  over  the  gold 
should  start  flowing  in  the  opposite  direction.  Then  a 
change  directly  opposite  to  the  one  which  we  have  wit- 
nessed recently  will,  take  place.  Instead  of  a  rising  price 
level  we  will  be  laboring  under  a  tailing  price  level,  and 
the  dangers  that  will  beset  the  American  business  world 
must  be  realized,  in  order  that  we  may  prepare  for  that 
condition. 

What  will  be  the  result  of  the  outflow  of  gold?  It  will 
disorganize  our  entire  structure.  Commercial  credit  at 
the  present  time  is  adjusted  to  the  higher  price  level. 
Ureaits  have  been  granted  on  that  higher  level.  Business 
men  have  planned  their  business  campaign,  their  pro- 
duction, on  that  higher  price  level.  If  the  time  should 
come  that  the  gold  should  flow  out,  and  that  thereby 
the  prices  should  fall  again,  you  can  very  well  see  what 
the  results  must  be  on  the  business  world  and  the  credit 
situation  in  general.  Therefore,  we  must  realize  the 
dangers,  and  we  must  prepare  to  keep  the  gold  here,  and 
it  is  about  that  problem  that  I  want  to  speak  to  you. 

How  can  we  provide  so  that  the  gold  which  at  present 
is  held  in  the  vaults  of  the  American  Banks  may  be  kept 
in  this  country,  that  we  may  prevent  the  credit  structure 
from  being  disorganized?  Legislation  won't  do  it.  Reso- 
lutions of  various  bodies  won't  do  it.  Concentrating  the 
gold  in  the  vaults  of  the  Federal  Reserve  Banks,  imitating 
thereby  the  centralized  banking  system  of  France,  Eng- 
land and  Germany,  is  a  step  in  the  right  direction,  but  that 
alone  will  not  do  it.  There  are  powerful  economic  laws 
which  are  operating  and  which  will  start  to  operate  as 
soon  as  this  war  is  over,  which  will  make  any  of  these 
methods  ineffective.  We  must  understand  the  laws,  and 
then  we  must  devise  methods  to  counteract  them  as  far 
-as  possible. 

What  are  the  economic  laws  that  will  be  operating 
after  this  war  is  over  to  draw  the  gold  from  America  back 
to  Europe?  First  of  all,  let  us  look  upon  the  exports.  Do 
not  forget  that  the  gold  came  to  this  country  as  the  re- 
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suit  of  excessive  exports.  Will  those  exports  continue?  I 
am  no  prophet,  but  I  hope  that  after  I  am  through  with 
my  talk  to  you  you  will  realize  that  the  future  of  our  ex- 
port trade  is  by  no  means  as  safe  as  some  of  you  would 
like  to  believe  it  is.  Afterwards  I  will  analyze  the  situa- 
tion, but  this  much  I  can  say  right  now,  in  general:  Eu- 
rope, at  the  present  time  is  forced  to  buy,  no  matter  what 
we  charge.  After  the  war  is  over,  they  will  not  be  as 
anxious  to  buy.  After  the  war  is  over  they  will  still  be 
looking  for  reconstruction  material.  Their  railroads  and 
some  of  their  factories  have  been  allowed  to  disintegrate, 
to  depreciate.  The  proper  repairs  have  not  been  made, 
but  that  is  a  comparatively  small  amount.  Maybe  for  two 
years  the  steel  industry  in  this  country  will  still  enjoy  that 
prosperity  which  it  is  enjoying  at  the  present  time.  But 
as  I  will  point  out  in  a  moment,  Europe  is  preparing  for 
this  after-war  condition,  and  this  excessive  exportation 
from  this  country  is  bound  to  be  if  not  stopped,  at  least 
diminished  to  a  considerable  extent.  Therefore,  the  con- 
ditions that  brought  gold  to  this  country  will  not  exist 
after  the  war  is  over  to  the  same  extent. 

But  there  is  another  element  which  is  much  more  im- 
portant. We  are  enjoying  the  position  of  a  creditor  na- 
tion. Let  us  realize  what  that  means.  To  be  a  creditor 
nation  means  that  the  world  is  in  debt  to  you,  that  the 
world  has  to  pay  you  interest  and  ultimately,  let  us  hope, 
the  principal.  How  are  they  going  to  pay  it?  Are  they 
going  to  pay  it  by  sending  gold?  They  cannot  do  that, 
as  I  will  point  out  in  a  moment,  because  they  cannot  af- 
ford to  send  any  more.  How  are  they  going  to  do  it? 
Send  goods?  Oh,  send  goods!  That  means  the  tide  of 
exportation,  the  flow  of  goods,  will  be  in  the  direction  of 
America,  and  not  away  from  America.  You  cannot  pay 
your  debt  by  borrowing  more  and  by  buying  more.  You 
can  only  pay  your  debt  by  paying  it,  and  the  way  Europe 
is  going  to  pay  its  debt  is  to  send  us  goods.  It  will  be  the 
only  way  in  which  it  can  pay  its  debts.  That  alone  would 
make  our  exportation,  our  foreign  competition,  more  dif- 
ficult. 

But  there  is  another  element  which  is  more  important 
still,  and  that  is  the  monetary  condition  of  those  countries 
abroad.     We  have  no  very  definite  information  about  the 
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monetary  conditions  in  France,  Germany,  England  and 
Russia,  but  this  much  is  certain:  That  every  one  of  those 
countries  has  been  issuing  paper  money,  which  comes 
very  near  being  fiat  money.  The  re^rves  of  the  Govern- 
ment banks  in  France,  England,  Russia  and  Germany  have 
increased,  to  be  sure,  but  they  have  increased  no  more  than 
about  25%.  Taken  altogether,  ift  the  period  from  1914  to 
1916,  while  the  issue  of  paper  money  has  increased  by  270 
per  cent,  that  means  that  Europe's  currency  will  be  on  a 
very  shaky  basis.  They  have  built  a  big  pyramid  of  paper 
on  a  comparatively  small  basis  of  gold.  The  effect  of  that 
situation  upon  international  commerce  cannot  be  over  es- 
timated. These  countries  of  Europe  will  be  ready,  will  be 
anxious,  to  return  to  the  gold  basis.  They  will  look  with 
envying  eyes  upon  the  gold  supply  in  this  country,  and 
the  governments  will  do  everything  they  can  to  encourage 
the  individual  business  man  to  get  their  share  of  that  gold, 
with  which  to  bolster  up  that  shaky  paper  structure,  and, 
lo,  economic  laws  are  in  their  favdt.  It  will  pay  them  to 
sell  in  this  country.  It  will  not  pay  us  to  st\\  in  their 
coun cries,  li  ^ill  pay  a  German  to  come  over  here  and 
exchange  goods  for  good,  sound,  hard  American  gold,  and 
to  take  it  over  to  ^ernaany,  where  g*old  is  at  a  premium, 
but  it  surely  will  not  ^y  an  American  to  take  goods  which, 
here  in  this  country  he  ^nuld  exchange  for  good  solid  gold, 
and  take  them  over  to  a  Cv/untry  where  gold  is  not  obtaina- 
ble, and  where  he  has  to  be  sonified  with  payment  in  that 
fiat  currency.  That  is  one  way  01  expressing  it.  I  could 
have  put  it  in  terms  of  the  international  exchange  rate, 
but  that  is  a  simple  way  of  expressing  it.  K  country  which 
is  laboring  under  a  fiat  currency,  or  anything  which  comes 
near  it,  is  a  poor  place  to  sell,  but  is  in  a  perfectly  fine 
position  to  export.  Our  position,  therefore,  after  this  war 
is  over,  does  not  seem  to  be  so  very  favorable.  The  Ameri- 
can business  man  will  be  called  upon  to  ke«p  the  goM  at 
home,  to  keep  the  credit  structure  safe,  and  on  the  other 
hand,  the  very  presence  of  that  gold  makes  his  competi- 
tion abroad  more  difficult.  It  will  be  no  easy  matter.  It 
will  be  a  demand  upon  the  American  business  man  such  as 
no  business  man  in  the  world  has  ever  had  placed  upon 
him  before. 

There  are  compensations  to  the  individual  business 
man,  to  be  sure.  From  the  point  of  view  of  the  individual 
business  man  the  foreign  trade  has  a  great  many  advant- 
ages, and  the  American  manufacturers  arc  beginning  to 
realize  that.  In  the  first  place,  export  trade,  foreign  mar- 
kets increasing  the  total  volume  of  the  products  will  make 
it  possible  to  spread  the  overhead  more  thinly  on  every 
unit  of  the  output — more  economical  production.  In  the 
second  place,  a  solidly  established  foreign  trade  will  make 
it  possible  for  the  American  business  man  to  escape  from 
some  of  the  dangers  of  local  depression.  If  things  are 
poor  in  Ohio,  perhaps  they  are  good  in  Argentine.  More- 
over a  thorougly  established  foreign  trade  will  make  it 
possible  for  the  American  exporter,  for  the  American  bus- 
iness man,  to  escape  from  some  of  the  dangers  of  changes 
in  fashion.  Not  that  you  can  dump  all  your  own  goods  in 
the  foreign  market,  no.  That  is  one  mistake  the  American 
exporter  has  made  in  the  past.  Let  bs  take,  for  instance, 
typewriters.  They  do  not  change  entirely  in  other  coun- 
tries as  they  do  here.  If  you  go  to  Europe,  to  South 
America,  you  will  find  the  double  keyboard,  still  in  general 
use,  while  you  could  not  sell  it  to  a  business  man  in  this 
country.     There  are,  therefore,  some  compensations. 

I  hope  I  have  pointed  out  to  you  the  difficulties  that 
beset  the  American  business  man  in  the  foreign  trade  situ- 
ation. 

The  countries  abroad,  and  Japan  included,  realize  fully 
the  seriousness  of  this  situation.  They  realize  fully  the 
after-war  competition  that  is  to  follow.  Before  we  outline, 
therefore^  the  methods  by  which  we  may  effectively 
meet  ft,  let  us  for  a  moment  study  the  actual  conditions 
which  we  will  have  to  follow.  First  of  all,  the  European 
nations  and  Japan  are  doing  a  tremiendous  lot  of  advertis- 
ing. The  Japanese  government  has  established  permanent 
expositions  in  Valparaiso,  ih  Rio  Janeiro,  and  is  contem- 
platmg  establishing  a  permanent  exposition  in  New  York, 
subsidized  by  the  government.  The  European  countries, 
France,  England,  Germany,  Holland,  are  bringing  all  their 
government  forces,  all  their  combined  Chambers  of  Com- 
merce together  in  order  to  prepare  for  foreign  trade.  They 
have  gone  back  to  old  methods  of  doing  business.  It  was 
thought  prior  to  this  war  that  the  fair  had  died  long  ago. 
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Fairs  were  started  some  time  in  the  10th  and  9th  century, 
and  the  only  remnants  of  those  ancient  fairs  were  Nijni- 
Novgorod,  and  in  Leipsic.  Those  were  the  two  big  fairs 
which  remained  of  those  ancient  fairs  of  the  10th  and  9th 
century,  and  it  was  thought  those  fairs  would  die  out  grad- 
ually and  join  their  brothers  who  had  gone  before  them. 
Now  the  European  countries  have  returned  to  those  old 
methods,  and  all  through  those  European  countries  you 
find  fairs  starting  up  after  the  model  of  the  Leipsic  and 
Nijni-Novgorod  fair.  Lyons  led  the  way,  the  center  of  the 
silk  industry  in  France.  They  led  the  way  and  last  year 
they  established  the  fair  of  Lyons,  which  was  attended  by 
some  2,500  various  firms,  representing  nine  different  na- 
tionalities. And  among  those  2,500  foreign  firms  exhibi- 
ting at  that  exposition,  which  is  purely  a  business  exposi- 
tion, with  no  amusement  features  attached,  purely  a  busi- 
ness proposition — among  those  2,500  exporters,  among 
those  nine  various  nationalities,  there  was  not  one  repre- 
sentative of  America.  That  shows  how  the  American  bus- 
iness man  is  not  awake  to  the  situation.  Paris  has  revived 
the  old  fair,  which  used  to  be  so  popular  in  the  old  days, 
and  at  present  the  Paris  fair  is  likely  to  become  a  very 
great  competitor  of  the  old  Leipsic  fair.  Utrecht  in  the 
Netherlands  is  another  place  where  one  of  those  business 
fairs  is  held.  This  year,  during  the  month  of  May,  I  have 
forgotten  the  exact  date,  that  fair  was  opened  for  the  first 
time.  A  permanent  exposition  is  being  organized  in  Ams- 
terdam. In  England  two  or  three  towns  have  also  started 
agitation  for  that  kind  of  industrial  exposition.  Will  the 
American  business  man  realize  the  importance  of  those  ex- 
positions? Will  the  American  business  man  realize  that 
it  is  tip  to  him  to  go  there  and  get  acquainted  and  place  his 
products  before  these  foreign  buyers?  The  experience  of 
the  Lyons  fair  would  lead  us  to  believe  that  it  will  be  a 
long  time  before  he  will  be  awake  to  the  situation. 

That  is  not  the  only  thing.  Another  important  element 
enters  in  here,  which  will  make  our  competition  abroad 
more  difficult.  Not  only  the  fact  that  these  foreign  nations 
go  after  the  foreign  trade  with  all  energy,  notwithstanding 
the  present  strenuous  time;  notwithstanding  the  fact  that 
French  and  Belgian  and  Japanese  commissioners  are 
traveling  in  South  America  to  study  the  conditions  of  the 
market  there;  notwithstanding  the  g^eat  expansion  of  the 
British  trade  which  is  bound  to  take  place  in  Persia  after 
the  war  is  over,  and  brought  to  a  successful  end  for  the 
English;  these  are  not  the  only  things,  but  these  European 
nations  have  been  forced  because  of  the  shipping  situation 
to  depend  more  and  more  upon  their  own  products.  It  has 
wrought  a  psychological  change  which  we  cannot  discount. 
Heretofore,  if  you  wanted  to  market  something  in,  say, 
Holland  or  Belgium  or  France,  the  best  way  to  do  was  to 
say:  "Why,  it  is  imported."  That  was  the  best  argument 
you  could  use,  that  it  was  imported.  If  it  was  imported, 
why,  then,  of  course  it  must  be  better.  That  psychology 
has  changed  around  completely,  and  it  will  affect  our  trade 
in  Europe  to  a  very  considerable  degree.  They  have  been 
taught  by  necessity  to  get  along  with  goods  produced  with- 
in the  country.  But  most  of  all,  this  war  has  led  to  a  re- 
viving of  national  consciousness,  which,  more  than  any- 
thing else,  will  be  responsible  for  a  centering  of  the  atten- 
tion upon  the  products  of  the  country  itself;  and  in  every 
one  of  these  countries  at  war  at  the  present  time,  and  in 
every  one  of  the  neutral  countries,  organizations  have  been 
started  to  edueate  the  people  to  the  buying  of  their  own 
products,  urging  them  to  support  national  industry,  an  un- 
heard of  thing  heretofore. 

Buy-It-Made-In-Texas  and  Buy-It-Made-In-America 
campaigns  are  common  in  this  country.  They  are  very 
uncommon  in  European  countries,  and  this  is  the  first  time 
that  kind  of  thing  has  started.  In  England  the  British 
Products  Society  is  a  society  started  for  no  other  purpose 
than  to  encourage  the  use  of  British  products.  In  France 
the  Societe  de  Fabriques  Francaises  is  nothing  else  but  a 
society  established  to  encourage  the  buying  of  French 
products.  In  the  Netherlands  the  Vereeniging  Neder- 
landsch  Fabrikaat  is  another  society  started  for  no  other 
purpose  than  to  encourage  the  Hollanders  to  give  up  the 
notion  that  imported  goods  are  better  and  to  encourage 
them  to  buy  home  products. 

Those  are  some  of  the  elements  which  will  make  our 
forci'gn  competition  more  difficult.  But  that  is  not  all.  The 
most  serious  of  tliem  I  have  not  spoken  of  as  yet,  and  that 
is  the  Industrial  reorganization  of  Europe.    I  hope  that  I 
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may  dispel  from  your  mind  the  notion  that  Europe  will 
come  out  of  this  war  ruined.  Do  not  believe  it.  We  have 
seen  during  this  present  war  as  far  as  it  has  gone  what  we 
might  call  a  fourth  dimension  of  credit.  We  have  seen  in 
these  European  nations  a  latent  strength,  a  determination 
to  win,  which  has  surpassed  even  the  expectations  of  the 
most  optimistic.  We  would  never  have  believed  four  years 
ago  that  such  a  strain  could  be  put  upon  a  nation  as  has 
been  put  upon  France,  and  that  nation  live,  and  the  same 
thing  will  hold  true  of  after-war  conditions.  Do  not  be 
mislead  in  thinking  that  Europe  will  come  out  tottering  on 
its  feet,  and  ruined.  Of  course,  it  will  be  weakened,  but 
there  will  be  corresponding  and  off-setting  gains  which 
will  make  our  position  internationally  by  no  means  as  easy 
as  we  would  like  to  believe. 

What  is  the  international  reorganization  that  has  been 
taking  place,  and  is  taking  place  at  the  present  time  in 
Europe?  First  of  all,  there  is  another  mis-conception 
which  has  to  be  dispelled  before  we  discuss  the  situation 
in  detail.  It  has  been  said  that  Europe  is  killing  off  all 
of  its  men,  and  that  it  will  come  out  of  the  war  with  no 
labor  practically.  No  more  exaggerated  claim  has  been 
made  than  that.  Suppose  that  the  total  loss  of  the  nations 
at  war  at  the  present  time  amounts  to  four  million,  which 
is  a  very  fair  estimate,  and  which  is  far  in  excess  of  what 
they  are  willing  to  admit,  do  not  forget  that  those  same 
nations,  Russia,  Belgium,  France,  Germany,  Austria-  Hun- 
gary, England,  have  an  increase  in  population  every  year 
of  about  six  million  people  in  normal  times.  Now,  sup- 
pose that  about  one-third  of  them  are  men.  In  three 
years*  time,  therefore,  the  increase  in  population  will 
amount  to  more  than  the  decrease  in  population  as  the 
result  of  the  war.  To  be  sure,  the.  filling  in  is  taking  place 
from  the  bottom.  The  efficient  worker  is  taken  out  in  the 
middle  of  life,  and  the  filling  in  is  done  at  the  bottom,  and 
it  will  take  some  time  before  the  situation  rights. itself.  I 
am  only  quoting  these  figures  as  an  index  that  ive  must 
not  over  estimate  the  importance  of.  the  loss  of  labor. 
Probably  it  will  right  itself  very  quickly,  much  more  quick- 
ly than  is  good  for  us. 

But  that  is  not  the  only  element.  Those  nations  have 
been  waging  the  war  on  a  very*  scientific  basis.  They  have 
not  withdrawn  from  industry^  the  efficient  worker.  The 
store  clerk,  the  man  who  could  be  spared,  the  bus-driver, 
they  have  been  sent  to  the  front.  The  aristocrat,  who  was 
doing  nothing  else  but  smoking  cigarettes  and  clipping 
coupons,  he  is  at  the  front.  But  the  skilled  mechanic  is 
quietly  working  in  the  factory  in  England,  acquiring  more 
skill,  getting  accustomed  to  American  machinery,  being 
trained  by  American  engineers.  The  places  of  other  men 
have  been  taken  by  women,  and  those  women  are  doing 
quite  as  efficient  work  as  the  men  who  preceded  them.  As 
a  matter  of  fact,  where  it  concerns  construction  in  which 
precision  is  necessary,  as,  for  instance,  in  the  construction 
of  g^uns,  where  one-one-thousandth  of  an  inch  is  of  im- 
portance, it  has  been  discovered  by  American  manufactur- 
ers that  women  are  more  desirable  than  men,  because  they 
are  usually  more  accurate  and  painstaking. 

Another  element — emigration  has  been  stopped  dur- 
ing this  period.  These  figures  which  I  have  quoted  do  not 
take  into  account  that  a  large  number  of  men  were  moving 
out  of  the  country  every  year  who  have  been  kept  back. 
In  other  words,  the  man  power,  the  industrial  man  power, 
of  Europe,  though  it  is  weakened,  is  by  no  means  weak- 
ened to  the  extent  that  we  would  like  to  believe,  from  the 
point  of  view  of  commerce.  But,  after  all,  that  is  not  so 
important,  either,  though  it  is  an  important  element.  Eu- 
rope has  learned  a  great  many  things  from  this  war,  and 
very  likely  will  continue  to  learn  from  this  war  more  than 
we  will  ever  learn,  because  the  pressure,  the  weight  of 
necessity,  is  greater  in  those  countries,  than,  let  us  hope 
it  will  ever  become  in  this  country  and  it  is  that  weight  of 
necessity  which  has  forced  Europe  to  learn  a  lesson  which 
otherwise  it  would  never  have  learned. 

One  of  those  lessons  is  the  greater  utilization  of  its 
natural  resources.  Gentlemen,  you  have  no  idea  how  the 
aspect  of  manufacturing  has  changed  in  those  European 
countries.  The  impossibility  of  getting  coal  in  the  neces- 
sary quantities  has  forced  those  countries  to  develop  their 
water  resources.  Hydro-electric  development  in  Europe 
has  advanced  by  leaps  and  bounds.  In  Southern  France 
the  rivers  which  heretofore  had  been  allowed  to  rush  idly 
down  to  the  ocean  have  been  harnessed  to  factories.  The 


French  have  found  a  way  of  utilizing  the  "Houille  verte" 
and  the  "Houille  blanche"  as  they  call  it  in  their  charac- 
teristic poetical  way — the  "white  coal"  and  the  "green 
coal" — the  water  that  flows  in  the  winter  from  the  white 
glaciers,  and  the  water  that  flows  from  the  green  moun- 
tain slopes  in  the  summer.  That  green  and  white  coal  is 
making  France  a  more  formidable  competitor  than  hereto- 
fore. They  have  learned  to  make  use  of  their  natural  re- 
sources. Some  of  those  plants  in  Southern  France  are 
producing  electric  power  at  a  cost  of  five  dollars  per  horse- 
power per  year,  while  at  Niagara  it  costs  at  least  seventeen 
dollars  per  horse-power  per  year.  Moreover,  not  only 
have  they  learned  to  make  better  use  of  their  natural  re- 
sources, but  they  have  learned  the  use  of  labor-saving 
machinery  and  of  American  methods.  You  ask  any  manu- 
facturer producing  machinery  which  is  intended  for  the 
production  of  shoes,  or  for  any  of  those  large  industries 
for  which  America  thus  far  has  been  famous^  and  in  which 
America  so  far  has  had  a  practical  monopoly^  and  you  will 
hear  that  these  American  machinery  factories  are  swamped 
with  orders  from  .European  manufacturers  for  the  most 
modern  equipment.  The  automobile  industry  in  France 
heretofore  was  carried  on  as  an  art,  not  as  an  industry  at 
all.  You  ordered  your  chassis  and  your  engine  from  one 
factory  and  then  brought  it  to  some  other  man,  who  fixed 
a  body  to  it,  the  most  expensive  method  of  production. 

The  parts  of  the  French  cars  in  a  great  many  cases,  in 
most  cases,  as  a  matter  of  fact,  were  not  interchangeable. 
Every  car  was  built  as  a  unit,  but  it  was  a  piece  of  art 
It  was  a  beautiful  unit,  but  altogether  too  beautiful,  more 
beautiful  than  was  necessary.  And  that  is  the  discovery 
they  have  made  as  the  result  of  the  tremendous  use  of 
American  cars  in  Europe  at  the  present  time.  The  old 
French  par  had  heavy  bronze  hubs,  which  weighed  from 
two  to  four  pounds,  and  cost  from  four  to  seven  f raocs. 
They  discovered  that  bronze  was  not  necessary,  that  brass 
would  do  as  well  They  studied  the  construction  of  the 
American  car,  and  they  discovered  that  a  hub  nade  of 
brass  and  stamped  could  be  made  at  an  expense  of  one 
franc,,  twenty-five  centimes,  instead  of  seven  francs  and 
they  are  making  their  arrangements  to  make  that  cbange. 
Practically  every  one  of  those  large  factories  which  have 
been  built  in  France  and  in  England  and  in  Italy  for  war 
purposes  have  been  built  not  only  with  the  present  situa- 
tion in  mind,  but  also  in  point  of  view  of  the  future  de- 
velopment, after  war  production.  You  cannot  take  up  a 
French  ma^zine  without  finding  reference  to  the  de- 
velopment, after-war  production.  You  cannot  take  up  a 
how  those  factories  are  suited  to  after-war  production,  of 
analine  dyes  amd  other  chemical  production,  and  especially 
automobiles.  The  French  are  making  arrangements  to 
produce  automobiles  in  competition  with  the  American 
manufacturers,  en  series,  as  they  call  it,  in  series,  that  is, 
with  interchangeable  parts. 

But  after  all,  the  most  important  element  is  still  to  be 
touched  on.  You  can  buy  machinery,  but  you  cannot  buy 
efficient  workers.  You  cannot  buy  the  organization,  and 
where  the  situation  in  Europe  is  becoming  most  danger- 
ously serious  to  us  is  in  the  fact  that  Europe  is  learning 
the  lesson  of  organization  in  a  way  in  which  America  has 
never  learned,  and  I  am  very  much  afraid  will  not  learn, 
to  the  same  extent.  These  French  and  English  and  Ger- 
man factories  are  manned  by  men  tinder  military  rule. 
They  are  taught  to  obey  orders,  a  thing  which  an  Ameri- 
can workingman  has  never  learned.  Moreover,  those  fac- 
tories are  managed  by  men  trained  in  the  American  fac- 
tories, which  are  most  efficient,  those  factories,  those  large 
plants,  which  use  all  the  most  modem  methods  of  organi- 
zation, which  use  in  a  great  many  instances  scientific  man- 
agement. The  American  manufacturer  has  slowly,  slowly, 
learned  the  lessons  of  scientific  management,  and  prac- 
tically all  the  industry  of  France  and  Germany  and  Eng- 
land and  Holland  is  reorganized,  and  organized  at  the 
present  time  on  the  basts  of  the  principles  laid  down  by 
scientific  management.  Will  the  American  manufacturer, 
will  the  American  business  man,  do  the  same?  Unless  he 
does,  the  future  of  America's  foreigp  trade  is  by  no  means 
rosy.  Why,  I  would  not  be  surprised  if  in  this  group  of 
bankers,  men  who  are  the  leaders  of  the  business  or  man- 
ufacturing world,  there  were  a  large  number  of  men  who 
do  not  know  what  is  meant  by  scientific  management. 
Just  think  of  it.     I  do  not  know,  but  from  my  conversa- 
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tion  with  business  men  I  am  morally  certain  that  more 
than  half  of  you  have  no  very  clear  idea  of  what  is  meant 
by  scientific  management.  And  you  are  the  leaders,  you 
are  the  men  upon  whom  the  business  world  depends  to 
set  the  example.  Europe  is  learning  the  methods  and  prin- 
ciples of  scientific  management.  What  is  meant  by  that, 
anyhow?  It  is  perfectly  simple.  There  is  no  very  wonder- 
ful secret  attached  to  scientific  management.  The  princi- 
pies  are,  in  short,  first  of  all,  find  out  what  you  are  going 
to  do;  secondly,  discover  the  most  effective  way  of  reach- 
ing  that  end;  and,  thirdly,  train  your  men  with  the  most 
effective  way,  so  that  they  will  co-operate  with  the  or- 
ganization. The  peculiar  thing  about  the  entire  situation 
is  that  underneath  the  principles  of  scientific  management 
lies  this  one  principle;  willingness  to  stop  and  consider, 
willingness  to  investigate,  willingness  to  call  in  experts 
and  to  abide  by  their  advice  and  their  opinion.  That  is 
exactly  where  the  American  business  man  falls  short — in 
willingness  to  take  advice,  willingness  to  call  in  experts, 
willingness  to  respect  the  opinion  of  experts,  and  to  act 
upon  their  advice.  If  the  war  will  teach  the  American  bus- 
iness man  a  different  psychology,  if  the  war  will  make  the 
business  man  realize  that  he  by  himself  alone  is  not  suf- 
ficient to  solve  the  problems  which  confront  the  American 
business  world,  then  this  war  indeed  will  be  a  blessing. 

It  is  a  peculiar  thing  that  a  democracy,  however 
pleasant,  and  however  enthusiastic  we  may  be  about  de- 
mocracy, has  a  large  number  of  weak  spots.  Heaven  forbid 
.that  I  should  ever  live  in  a  country  that  was  not  demo- 
cratic; but  at  the  same  time  we  must  take  thought  and 
realize  the  dangers  that  beset  a  democratic  country,  and 
the  greatest  danger  is  just  the  one  I  outlined  a  moment 
ago — the  feeling  of  optimism,  that  you  are  as  good  as  any- 
body, of  course,  everything  is  all  right,  the  country  of  self- 
made  men.  That  is  a  very  imminent  danger  in  a  democra- 
cy. I  recall  an  instance  in  San  Francisco  at  the  time  of 
the  fire,  I  happened  to  be  there,  and  while  walking 
through  the  streets  I  watched  an  interesting  picture,  which 
came  back  to  me  at  once,  as  I  began  to  think  about  this 
talk,  because  it  illustrated  so  effectively  the  difference  in 
the  attitude  of  mind,  between,  I  might  almost  say,  a  de- 
mocracy as  we  know  it  here  in  America,  and  an  efficient 
democracy  such  as  you  know  it  in  England  and  in  France. 
Houses  were  burning  all  around  us.  Firemen  were  help- 
less. The  United  States  army  was  going  up  the  street  to 
blow  up  the  houses  in  the  surrounding  blocks  to  stop  the 
fire.  Suddenly  from  the  crowd  of  which  I  was  one  a  man 
ran  with  an  axe,  and  began  to  attack  wildly  the  door  of  one 
of  the  houses,  and  when  the  door  did  not  give  way  he 
started  on  the  stones,  until  he  broke  his  axe,  and  then  he 
stepped  back  with  a  satisfied  smile  on  \i\^  face.  He  had 
done  his  part.  You  could  see  it.  You  could  read  it  in  his 
face.  He  felt  he  had  done  his  share  in  fighting  the  San 
Francisco  fire.  The  application,  gentlemen?  During  the 
excitement  that  followed  the  declaration  of  war  in  this 
country,  resolutions  were  passed,  legislation  was  passed, 
in  state  and  national  government.  Everybody  was  doing 
something,  but  to  what  end?  None  stopped  to  consider: 
"What  is  the  result  I  am  going  to  obtain?"  Oh,  no.  Some 
one  waved  the  flag  and  off  they  went  to  do  something. 
That  is  inefficiency.  That  is  hysteria,  and  that  is  the  dang- 
er that  besets  a  country  which  is  not  accustomed  to  ask 
the  opinion  of  experts,  which  is  not  trained  in  the  scien- 
tific attitude  of  mind,  that  rushes  ahead  with  perfect  con- 
fidence that  the  whole  world  lies  at  its  feet.  When  I  want 
to  know  what  people  think  of  me,  I  do  not  go  to  my 
friends.  I  go  to  my  enemies.  My  friends  will  pat  me  on 
the  back  and  put  a  cigar  in  my  mouth,  pleasant  but  not 
instructive.  My  enemies  are  bound  to  tell  me  what  I  most 
need  to  know.  If  we  turn  to  Germany,  perhaps  some  of 
our  enemies  over  there  have  a  clearer  vision  of  our  lacks, 
of  our  short-comings,  than  we  have  ourselves.  Some  of 
you  may  remember  Dernburg,  that  self-appointed  ambas- 
sador, who  left  the  United  States  by  invitation,  shortly 
after  the  outbreak  of  the  war.  He  went  back  to  Europe 
and  has  been  a  very  popular  figure  in  German  life  ever 
since,  because  he  is  looked  upon  as  an  authority  on  Ameri- 
can affairs.  Where  he  gets  his  authority  I  do  not  know, 
but  he  is  looked  upon  that  way.  He  made  a  very  signifi- 
cant statement  in  addressing  the  Navy  League  two  years 
ago.  It  summed  up  the  situation  beautifully.  Oh,  it  is 
not  always  pleasant  to  hear  what  your  enemies  think  of 
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you,  but  it  is  necessary.  He  said:  "The  Americans  are 
fundamentally  anti-militaristic.  They  get  along  with  a 
minimum  of  scientific  information,  and  carry  a  heavy  load 
of  moral  principles."  Not  so  unpleasant,  after  all,  but  very 
significant,  especially  in  its  second  paragraph,  "They  get 
along  with  a  minimum  of  scientific  information."  That 
is  the  way  he  sized  us  up,  and,  gentlemen,  he  sized  us  up 
right.  We  get  along  like  amateurs.  We  get  along  with  a 
minimum  of  scientific  information.  Because  things  have 
been  going  up  everything  has  been  going  lovely,  but  wait 
until  the  tide  begins  to  turn.  Any  one  can  run  an  auto  as 
long  as  the  thing  works  well,  but  there  are  mighty  few 
who  can  operate  a  machine  when  things  go  wrong,  and  the 
same  principle  holds  true  in  business.  We  get  along  with 
a  minimum  of  scientific  information.  I  have  carried  on  a 
number  of  investigations  with  regard  to  the  general  in- 
formation which  the  business  man,  the  smaller  business 
man  possesses.  I  am  not  talking  of  the  larger  manufacturing 
concerns,,  the  larger  banks.  I  am  talking  particularly  about 
the  smaller  concerns,  who  have  not  learned  the  lesson.  I 
say  I  have  carried  on  a  number  of  investigation  in  order 
to  find  out  how  much  the  average  business  man  knows 
about  his  own  business.  Now,  you  would  think  that  is  the 
least  a  man  could  know,  to  know  his  own  business,  but  the 
ignorance  of  the  average  business  man  about  his  own  busi- 
ness, not  to  say  anything  of  business  outside,  is  most  ap- 
palling. If  I  were  a  retail  merchant,  one  of  the  first  things 
I  would  like  to  find  out  is  what  it  cost  me  to  do  business, 
and  what  does  it  cost  me  to  pass  the  goods  through  my 
hands,  and,  therefore,  for  how  much  can  I  sell?  That  is 
the  most  elementary  thought.  I  do  not  know  how  many 
of  you  have  had  the  same  experience  I  have  had,  but  in 
closely  questioning  the  smaller  business  men  I  have  come 
to  the  conclusion  that  at  least  half  of  them  have  no  very 
clear  ide^  what  their  business  costs  them — the  most  funda- 
mental element  in  business.  These  price  cutting  cam- 
paigns, that  the  better  class  of  business  men  are  fighting, 
are  merely  a  direct  result  of  the  lack  of  information.  Why, 
some  business  men  actually  believe  they  can  afford  to  sell 
five  dollar  shoes  at  three  dollars  and  a  half  and  come  out 
even.  As  a  matter  of  fact  they  can  show  you  a  beautiful 
calculation,  usually  making  the  common  mistake  of  figur- 
ing the  mark  up  from  cost  price  instead  of  the  selling  price, 
and  when  you  turn  around  then  and  tell  them:  "Your  are 
losing  money,"  they  say:  "Am  I  not  making  twenty  per 
cent?"  I  have  had  it  happen  again  and  again.  They  say: 
"Oh,  you  cannot  know  a  thing  about  that.  My  business  is 
peculiar,  it  is  something  new,  entirely  different,  something 
mysterious."  I  would  usually  answer  that  by  saying: 
"Well,  let  us  have  figures,"  and  in  many  cases  I  was  able 
to  show  him  that  as  a  matter  of  fact,  the  things  he  was 
thinking  he  was  making  a  profit  on  he  was  losing  on.  He 
was  like  that  man  who  was  running  a  twenty-five  cent 
restaurant,  selling  meals  at  twenty-five  cents.  I  said:  "My 
lands,  how  can  you  do  it?"  "I  don't  see  how  you  can  sell 
a  meal  so  good  for  twenty-five  cents."  He  said:  "Well, 
to  be  quite  frank,  I  cannot  afford  to  do  it.  I  lose  a  little 
on  every  meal,  but  then,  I  sell  so  many."  (Laughter.) 
That  is  the  trouble  especially  with  the  smaller  manufac- 
turer and  the  smaller  retailer,  and,  after  all,  no  chain  is 
stronger  than  the  weakest  of  its  links.  The  chain  of  the 
American  commercial  life  is  no  stronger  than  the  weak 
links  constituted  by  congress  on  one  side  and  the  small 
business  man  on  the  other.  Most  of  you  bankers  of  the 
State  come  from  moderately  sized  towns.  I  hope  after  I 
am  through  I  can  send  you  home  as  missionaries.  The  ave- 
rage business  man  is  lacking  woefully  in  information  about 
his  own  business,  due  to  more  than  one  reason.  First  of 
all,  it  is  because  things  have  been  going  too  easy  for  him. 
Secondly,  and  most  important,  he  has  never  realized  the 
importance  of  being  trained  for  the  job  he  was  about  to 
enter.  In  a  moment  I  will  indicate  just  exactly  what  I 
mean.  The  trouble  with  the  American  business  man,  and 
insofar  he  stands  alone  in  the  world,  is  that  he  has  made 
a  fetich  of  experience.  If  you  talk  business  education  to 
a  man  he  will  say:  "Oh,  you  cannot  teach  a  business  ex- 
perience. I  myself  grew  up  in  the  school  of  experience." 
Well,  it  sounds  very  impressive,  but  they  are  making  a 
fetich  of  experience.  Far  be  it  from  me  to  belittle  ex- 
perience, the  learning,  the  information,  which  can  be  gained 
from  experience.  The  school  of  experience  is  a  wonder- 
ful school  but  a  most  expensive  and  a  most  inefficient 
school.    All  along  the  industrial  life  you  will  find  wrecks, 
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the  result  of  not  learning  in  the  school  of  experience.  Those 
wrecks  could  have  been  saved  if  properly  led  to  the  water 
and  shown  how  to  drink.  Where  is  the  business  man  in 
America,  who  during  this  period  of  expansion,  has  not 
looked  upon  his  staff  with  a  great  deal  of  apprehension, 
realizing  as  he  has  never  realized  before,  these  men,  trained 
in  the  school  of  experience,  were  not  up  to  the  needs  of 
the  present  situation?  They  were  trained  in  the  school  of 
experience.  That  means  they  had  nothing  to  call  on,  they 
had  no  information  to  fall  back  on,  but  what  they  had  ac- 
tually experienced  themselves.  Beyond  that,  the  world  was 
practically  a  blank.  The  men  who  have  been  self-made 
men,  the  men  to  whom  you  point  as  the  examples  of  what 
the  school  of  experience  can  do,  are  the  very  men  who 
have  not  relied  on  experience  alone,  but  have  dug  down 
into  the  books,  and  have  learned  whenever  they  had  an 
opportunity  to  learn  outside  of  their  own  particular  busi- 
ness.   Every  one  of  you  know  that  is  true. 

Therefore,  gentlemen,  let  us  try  and  see  the  situation 
clearly.  Let  us  realize  that  there  are  problems  facing  us 
with  which  none  of  us  have  very  much  experience.  The 
business  man  is  called  on  to  solve  problems  larger  and 
more  important  than  he  has  ever  been  called  on  to  solve 
before.  Therefore,  let  us  try  and  follow  some  of  the 
methods  which  will  make  and  which  are  making  European 
business  men  effective,  and  one  of  those  methods  is  by 
giving  adequate  and  careful  training  to  the  young  men  that 
enter  our  institution.  You  bankers  turn  to  the  high  school 
to  get  your  recruits  for  your  banks,  and  then  you  engage  in 
teaching  those  men  the  elements  of  banking.  Oh,  what  a 
poor  proposition,  what  an  unfair  proposition  to  your  bank 
and  to  your  young  men!  You  are  not  in  a  position  to  teach 
them,  neither  are  they  in  a  position  to  learn,  while  they 
are  working  for  a  living.  This  is  being  realized  more  and 
more  all  over  America,  and  American  universities  are  in- 
troducing schools  of  business  administration,  modeled  aft- 
er the  models  which  have  been  successful  in  Europe,  and 
now  it  is  especially  to  the  bankers  of  Texas  that  I  address 
myself,  in  order  to  call  their  attention  to  the  work  which 
the  University  of  Texas  is  doing  in  this  State. 

It  is  necessary,  gentlemen,  if  we  are  to  successfully  com- 
pete, that  we  recruit  all  the  strength  and  power  that  we 
can  muster,  that  we  co-ordinate  the  forces  of  business  and 
the  forces  of  education.  Now,  I  am  not  for  a  moment  say- 
ing or  claiming  that  education  for  business  can  do  away 
with  the  necessity  of  experience.  Of  course  not,  any  more 
than  an  education  in  medicine  can  do  away  with  the  neces- 
sity of  hospital  practice.  I  am  not  saying  that,  but  I  do 
claim  that  education  for  business  will  make  it  possible  for 
the  young  men  to  learn  more  quickly  to  fit  more  smoothly 
into  the  positions  that  will  be  opened  to  them,  will  lessen 
their  period  of  apprenticeship,  and  at  the  same  time  will 
give  these  young  men — and  that  is  the  most  important  item 
of  all — that  scientific  attitude  of  mind  which  will  make 
them  skeptical  of  any  rule  of  experience  alone,  which  will 
make  them  approach  business  problems  as  scientific  prob- 
lems, which  will  make  them  realize  at  every  step  they 
make  that  they  must  analyze,  must  think  before  they  act, 
must  take  the  trouble  to  find  out  how  to  act,  must  pre- 
pare themselves  for  that  way  of  acting,  and  then  act  in- 
telligently and  scientifically.  That  attitude  of  mind,  gen- 
tlemen, is  more  important  than  any  detailed  information 
which  any  man  can  acquire. 

I  will  not  bother  you  in  giving  a  detailed  description 
of  the  work  we  are  doing  in  the  school  of  business  admins- 
tration  in  the  University  of  Texas.  Let  me  say  in  a  general 
way,  the  men  who  come  to  our  school  are  usually  sopho- 
mores, who  have  had  one  year  of  academic  training,  who 
are  then  put  through  a  year's  training  in  accounting,  and 
then  after  that  they  are  permitted  to  choose  their  own  way. 
They  are  permitted  to  prepare  for  public  accounting,  by 
taking  the  specialized  course  in  costs  accounting,  railroad 
accounting.  Some  of  the  men  are  preparing  themselves  for 
the  C.  P.  A.,  some  others,  if  they  are  interested  in  banking, 
are  encouraged  to  take  the  courses  in  investments,  in  bank- 
ing, in  which  we  study  not  only,  by  the  way,  the  State 
Banks  of  Texas,  not  only  the  National  Banks  of  America, 
but  in  which  we  study  the  banking  system,  and,  more  im- 
portant, the  methods  of  operating,  the  German,  the  French 
and  the  Italian  Banks.  Those  who  are  interested  in  for- 
eign trade  are  offered  a  course  in  foreign  trade,  in  which 
they  are  given  a  birds-eye  view  of  the  foreign  trade  situa- 
tion, of  the  methods  of  making  shipment,  of  methods  of 
packing,  and  methods  of  advertising,  and  of  writing  letters. 


all  the  details  that  will  be  helpful  to  the  man  who  enters 
the  export  manager's  department. 

That  is  all  I  want  to  say  about  the  school  of  business 
administration.  Bankers  of  the  State  of  Texas,  the  United 
States  of  America,  is  facing  a  situation  as  serious  as  it  has 
ever  faced  before.  I  am  not  referring  to  this  war  at  this 
time.  But  I  am  referring  to  a  condition  which  I  believe 
is  even  more  serious,  the  after-war  situation.  The  demands 
placed  upon  the  bankers  and  the  business  men  of  this  coun- 
try will  be  greater  after  the  war  is  over  than  they  are  at 
the  present  time.  Europe  is  learning  all  the  lessons  that 
America  can  teach.  Europe  is  profiting  by  all  the  modern 
machinery.  Europe  is  profiting  by  harnessing  all  the  natu- 
ral resources.  Europe  is  profiting  by  the  lesson  of  organi- 
zation. The  only  way  in  which  we  can  effectively  meet 
that  kind  of  competition  is  by  effectivelv  organizing  our- 
selves. One  hundred  per  cent  efficiency  will  not  be 
enough. 

Gentlemen,  I  hope  that  I  can  send  you  back  into  your 
separate  country  towns  and  larger  cities  of  the  State  of 
Texas  as  missionaries  to  the  small  business  man  and  to 
the  small  banker.  The  larger  business  men  are  realizing 
the  seriousness  of  it.  It  is  the  small  business  men  who  arc 
not  realizing  the  seriousness  of  it.  Make  them  realize  that 
they  cannot  keep  up  in  the  struggle  unless  they  are  willing 
to  employ  the  most  expert  advice.  Insist  upon  better 
methods  of  accounting;  refuse  credit  if  a  man  cannot  give 
you  accurate  and  detailed  information.  You  have  the  whip 
hand.  You  can  force  them  into  methods  of  cost  account- 
ing, into  better  methods  of  operation.  No  one  but  you  has 
the  power  to  force  the  small  business  man  in  line.  En- 
courage the  business  man  to  employ  men  trained  not  only 
in  the  high  school,  but  men  trained  in  those  schools  which 
are  especially  fitted  to  prepare  men  for  business  careers. 
And,  at  least,  you  yourselves,  gentlemen,  I  hope  that  you 
will  not  only  go  back  as  preachers  of  the  word,  but  as 
doers  also.  I  hope  that  you  bankers  of  the  State  of  Texas 
will  realize  that  you  have  no  business  spending  your  time 
in  employing  an  inefficient  and  untrained  help,  taken  di- 
rectly from  the  grammer  schools  or  the  high  schools.  That 
is  a  wasteful  process.  Delegate  that  piece  of  work  to  that 
State  institution  especially  set  aside  for  education,  and  es- 
pecially fitted,  becoming  more  efficient  from  year  to  year, 
to  do  just  that  type  of  work.  Encourage  your  young  men 
to  prepare  for  the  profession  of  banking  by  taking  a  few 
years  of  his  life  in  study. 

Gentlemen,  we  are  sneered  at  by  our  enemies.  Any 
German  magazine  or  paper  you  pick  up — ^and  I  get  them 
regularly  through  my  Dutch  book  publisher — is  full  of 
laughs  and  sneers  at  the  American  people.  We  are  called 
fools,  inefficient,  blunderers,  everything  under  the  sun.  We 
have  called  the  Germans  a  great  many  things.  Where 
people  call  each  other  names  there  must  be  some  truth  on 
both  sides.  Let  us  listen  to  the  criticism  which  comes  to 
us  from  our  dear  enemies.  When  the  International  Bank- 
ing Corporation  was  organized,  with  a  capital  of  fifty  mil- 
lion dollars,  the  German  papers  were  abounding  in  ironical 
statements.  "Those  yankees,  those  crazy  yankees,  they 
think  they  can  conquer  foreign  trade  with  fifty  million  dol- 
lars, a  drop  in  the  bucket."  And  "Exports,"  a  magazine 
published  in  Berlin,  devoted  to  German  export  trade,  sum- 
med up  the  situation  by  saying:  "This  merely  shows  again 
that  America  ist  das  Land  der  begrenzten  Unmoeglivh- 
keiten," — "The  land  of  limited  impossibilities."  (Laught- 
er.) 

Gentlemen,  it  is  up  to  the  small  business  men  of  this 
country,  the  weak  link  in  our  industrial  organization,  it  is 
up  to  you  bankers,  the  god-fathers  of  industry,  to  disprove 
it.     (Applause.) 


To  Help  Sell  Bonds. 

MR.  F.  M.  LAW:  Before  the  next  speaker  is  intro- 
duced may  I  take  just  a  moment  to  call  the  attention  of  the 
convention  to  a  matter?  A  few  days  ago  the  Secretary  of 
the  Treasury  at  Washington  requested  Judge  Ramsey,  who 
is  Chairman  of  the  Federal  Reserve  Board,  as  you  know, 
to  appoint  a  committee  of  citizens  at  large  in  this  State  to 
assist  in  creating  a  market  for  the  Liberty  Bonds,  that  are 
to  be  ready  for  issuance  about  June  15th.  It  seems  that 
this  committee  of  Texas  citizens  met  in  Dallas  on  Tuesday 
of  this  week,  and  this  convention  is  in  receipt  of  a  tele- 
gram requesting  that  the  Texas  Bankers'  Association  fur- 
nish aid  in  this  work  of  finding  a  market  for  these  bonds, 
and  creating  a  market,  by  appointing  a  committee  of  at 
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least  one  member  from  each  of  our  seven  groups.  I  be- 
lieve that  that  is  a  patriotic  thing,  that  we  will  all  be  glad 
to  lend  a  helping  hand  to.  So,  without  taking  more  of 
your  time,  I  make  a  motion  that  the  president  of  this  con- 
vention be  instructed  to  appoint  a  committee  of  at  least 
one  member  from  each  of  our  seven  groups,  to  co-operate 
with  the  central  committee  of  citizens  at  large  in  this  State 
appointed  by  Judge  Ramsey  in  finding  and  creating  a  mark- 
et for  the  Liberty  Bonds. 


The  motion  was  seconded  and  unanimously  carried. 


PRESIDENT  BUTLER:  I  will  say  in  this  connection 
again  that  Mr.  Clausen  was  here  yesterday  at  11:45  o'clock 
by  our  appointment,  and  we  failed  to  get  back  from  the 
maneuvers,  and  we  find  ourselves  in  great  embarrassment. 
The  Executive  Committee  in  considering  the  requests  for 
subjects  on  this  program  found  a  large  number  of  the  dis- 
tricts had  requested  a  discussion  of  this  new  credit  medium, 
this  new  thing  of  power  and  advantage  to  the  banks,  the 
thing  we  call  trade  acceptances.  A  discussion  of  that  was 
called  for  from  several  districts,  and  so  we  placed  it  on  the 
program,  and  we  sent  yonder  to  San  Francisco  for  a 
gentleman  to  lead  us,  and  he  came  eleven  hundred  miles 
by  our  invitation,  and  I  say  we  are  embarrassed  because 
we  were  unable  to  keep  our  appointment  yesterday.  I  am 
going  to  say  that  if  Mr.  Clausen's  appointments  and  en- 
gagements prevent  him  from  reaching  us  before  we  close 
this  convention,  I  wish  to  bespeak  for  you  to  Mr.  Clausen 
our  sincere  regret  at  our  failure  of  yesterday,  and  to  ex- 
press our  appreciation  to  him  for  his  long  journey  and  his 
kindness  in  accepting  our  request,  and  that  we  incorporate 
his  address  in  our  printed  proceedings. 

We  have  a  message  from  the  Oklahoma  Bankers*  As- 
sociation. It  is  borne  to  us  by  Mr.  Martin,  whom  we  claim 
in  Texas.  I  say  we  claim  him  in  Texas.  They  have  him 
over  in  Oklahoma  and  we  cannot  get  him  back  in  Texas. 
They  say  there  is  some  mistake  in  the  requisition  papers. 
I  wish  Mr.  Martin  would  give  us  this  message  from  his 
Association,  with  whom  we  have  very  cordial  relations. 

Hot  After  Bank  Robbers. 

MR.  T.  P.  MARTIN:  Mr.  President,  Ladies  and 
Gentlemen:  I  bring  you  greetings  from  the  Oklahoma 
Bankers'  Association  and  from  all  of  our  members.  I  will 
not  take  very  niuch  of  your  time,  but  I  cannot  help  being 
reminded  of  an  incident  that  happened  during  my  life  some 
years  ago,  when  at  home.  I  had  in  my  employ  a  negro 
woman,  whose  husband  was  employed  on  the  Pullman 
cars  as  a  porter,  and  came  home  about  once  every  two 
weeks.  He  came  to  me  one  morning,  and  savs:  "Mr. 
Tommy,  I  don't  know  what  to  do."  I  says:  "What  is  the 
matter,  John?"  He  says:  "That  gal  of  mine  done  run  off 
with  that  yaller  nigger  again.'  I  says:  "Well,  John,  that 
IS  nothing  so  very  unusual,  is  it?"  He  says:  "No,  it  has 
done  happened  about  five  times."  I  says:  "What  are  you 
going  to  do  about  it?  What  have  you  done?"  He  says: 
"I  aint  done  nothing,  but  I  am  getting  powerful  peeved." 

That  is  the  way  we  feel  in  Oklahoma  about  bank  rob- 
beries. I  have  a  resolution  here  that  has  been  passed  sev- 
eral times.  It  was  passed  at  the  meeting  of  the  National 
Bank  section  of  the  American  Bankers'  Association  in 
Kansas  City.  It  was  passed  in  Oklahoma.  It  was  passed 
at  the  meeting  in  Kansas  City  of  the  Federal  Reserve  Bank- 
ers of  District  10,  and  upon  other  occasions,  and  Comp- 
troller John  Skelton  Williams  recommended  in  his  mes- 
sage to  congress  that  some  action  be  taken.  The  resolu- 
tion is  about  as  follows: 

"Resolved,    That    the Bankers'    Association 

hereby  asks  congress  to  pass  laws  making  bank  burglary 
and  hold-up  robbery  an  offense  against  the  United  States, 
and  to  provide  adequate  punishment  for  such  crime.  That 
copies  of  this  resolution  be  forwarded  to  the  Comptroller 
of  Currency  and  to  our  representatives  at  Washington." 

Of  course,  you  Texas  bankers  are  not  bothered  very 
much  along  these  lines,  but  Oklahoma  has  been.  Nearly 
all  of  the  burglary  insurance  companies  have  withdrawn 
from  our  state  and  those  that  are  now  doing  business  there 
have  raised  the  premium  on  burglary  insurance  to  such  a 
price  that  it  is  almost  unbearable  to  carry  a  policy.  The 
members  of  our  banking  association  are  now,  in  addition 
to  carrying  their  policies,  many  of  them  paying  into  a  re- 
ward fund  one  per  cent  of  their  capital,  surplus  and  profits. 
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and  to  give  you  an  idea  how  heavy  that  would  be  to  our 
bank,  it  would  cost  us  $550  a  year  besides  about  $350  for 
burglary  insurance  premiums,  to  pay  this  on  rewards  and 
help  catch  the  bank  robbers.     We  think  the  government 
should  give  to  us  at  least  the  same  protection  they  give  to 
the  people  at  large.    We  find  that  our  local  authorities  and 
our  state  authorities  are  very  indifferent,  and  that  they 
have  not  a  fund,  as  they  claim,  to  go  to  other  states,  and  to 
prosecute  and  capture  these  robbers.     To  give  you  an  il- 
lustration, although  not  on  the  same  line,  there  was  a  con- 
cern in  Houston,  Texas,  operating  under  the  name  of  a 
Trust  Company,  and  that  concern  has  swindled  the  banks 
of  Oklahoma  to  the  extent  of  nearly  one  hundred  thousand 
dollars  within  the  last  six  months  by  means  of  certificates 
of  deposit,  or  so-called,  although  on  their  face  they  appear 
to  be  nothing  but  a  time  note.    These  certificates  of  deposit 
have  passed  many  Oklahoma  bankers,  some  of  whom  were 
conservative  or  careful  enough  to  wire  to  the  Houston  con- 
cern, or  write  to  them,  and  they  were  assured  with  letters 
to  the  effect  that  these  certificates  were  properly  issued, 
that  the  endorsement  was  correct,   but   that  the   issuing 
company — I  believe  it  went  under  the  name  of  a  Trust 
Company — was  not  in  position  to  take  them  up  before  their 
maturity.     It  has  cost  so  far  the  bankers  of  Oklahoma  an 
initial  loss  of  possibly  one  hundred  thousand  dollars,  and 
it  has  cost  them  something  like  twelve  hundred  dollars  to 
go  down  to  Houston  and  to  take  special  automobile  trips 
from  Houston  to  Austin  and  back  to  get  requisition  papers 
properly  made  out,  and  then  to  get  some  of  these  crooks 
by  automobile  to  other  railroads,  not  running  into  Hous- 
ton, and  get  them  back  into  Oklahoma.     That,  however, 
is  not  the  kind  of  bank  robbery  we  are  asking  for  help 
from  congress  to  obviate.     We  want  some  law  that  will 
give  us  just  the  same  protection  from  the  man  who  comes 
in  and  holds  up  the  cashier  or  other  officer  of  a  bank  at 
the  point  of  a  gun,  and  takes  money  away  from  them  at  the 
risk  of  loss  of  life,  at  least  the  same  justice  that  we  get 
when  an  officer  of  a  national  bank  makes  a  false  entry  in 
his  books  or  violates  any  law,  no  matter  whether  it  be  the 
usury  law  or  otherwise.    This  morning  in  the  home  paper 
I  happened  to  note  the  account  of  a  Pennsylvania  bank 
being  robbed.    The  First  National  Bank  of  Castle  Shannon 
was  robbed  of  fifteen  thousand  dollars  and  three  men  were 
killed.    We  hope  possibly  through  concerted  action  on  the 
part  of  the  bankers  of  the  United  States  we  will  get  better 
protection.     I  feel  sure  there  is  no  doubt  in  the  minds  of 
any  as  to  the  loyalty  of  the  banker,  whether  it  is  in  the 
way  of  helping  to  sell  the  Liberty  Bonds,  or  paying  high 
taxes,  or  going  to  the  battle  front.     We  ask,  if  possible, 
and  if  consistent,  that  you  gentlemen  will  pass  a  resolution 
along  these  lines  today.    I  thank  you.     (Applause.) 

Retort  Courteous. 

MR.  J.  A.  PONDROM:  In  as  much  as  Mr.  Martin  re- 
ferred  to  a  Trust  Company,  or  so-called  Trust  Company, 
existing  in  Houston,  and  for  fear,  some  of  these  gentlemen 
do  not  understand  the  situation,  I  would  like  to  have  the 
floor  for  a  few  minutes.  That  was  a  Trust  Company,  so- 
called,  chartered  under  one  of  those  old  charters,  which 
was  merely  a  license  to  do  business  without  inspection  or 
supervision,  granted  by  the  Legislature  in  reconstruction 
days.  We  are  very  sorry  that  an  institution  of  that  kind 
was  located  in  Houston.  I  am  sure  all  the  Houston  bank- 
ers regret  it  exceedingly.  But  insofar  as  protecting  the 
public  or  banks  at  a  distance,  or  the  banks  in  Oklahoma, 
as  Mr.  Martin  suggests,  it  occurs  to  me  that  there  is  no 
way  to  protect  men  from  the  losses  that  they  incurred  on 
those  certificates.  If  any  one  of  them  had  written  to  the 
First  National  Bank,  or  the  South  Texas  Commercial  Na- 
tional Bank,  or  any  other  institution  in  Houston,  we  would 
have  informed  them  not  to  touch  those  certificates  of  de- 
posit with  a  forty-foot  pole,  even  if  it  was  galvanized  in- 
side and  out.  (Applause.)  I  have  a  stack  of  letters  in  my 
file  at  home  two  inches  high,  from  banks  in  Arkansas  and 
Oklahoma  and  North  Texas  and  elsewhere,  asking  me 
about  those  certificates,  and  I  would  promptly  write  them 
in  every  instance:  "Don't  you  touch  them.  We  would  not 
take  them  at  any  figure."  That  was  about  all  we  could  say, 
but  that  would  be  sufficient,  and  really  I  have  not  much 
sympathy  for  a  man  who  makes  a  loan  who  will  wire  to 
the  institution  who  issues  the  obligation  to  ask  whether  it 
is  good.  (Applause.)  If  he  had  sent  to  any  other  institu- 
tion in  town  he  would  have  gotten  the  information. 
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MR.  MARTIN:  Will  you  pardon  me?  On  behalf  of 
the  bankers  of  Oklahoma  I  want  to  say  that  there  were 
quite  a  number  of  them  who  did  write  to  the  other  Houston 
banks,  and  were  advised  to  keep  off,  and  they  are  now  very 
grateful  that  they  did  so.  But  inasmuch  as  our  good  friend 
from  Houston  admits  the  fact  that  this  particular  institu- 
tion was  working  under  a  charter,  which  charter  on  the 
face  of  it  is  a  swindle  in  the  eyes  of  all  of  the  honest  bank- 
ers of  this  State — and  we  had  the  same  condition  in  Ok- 
lahoma— and  doubtless  this  is  one  of  a  number  of  similar 
cases,  would  it  not  be  well  for  the  bankers  of  this  State,  if 
you  will  pardon  the  presumption  of  a  suggestion,  to  take 
some  action  towards  having  an  investigation  made  of  such 
concerns  that  might  now  be  in  existence  in  this  State, 
who  have  similar  charters?  Would  it  not  be  best  to  throw 
some  protection,  not  around  my  bank,  not  around  those 
bankers  who  have  been  caught,  years  and  years  ago  and 
did  not  get  caught  this  time,  but  around  those  who  are  yet 
to  be  caught?  We  had  a  very  unsatisfactory  condition  in 
Oklahoma  along  that  line,  and  one  concern  went  broke 
for  a  couple  of  million  dollars,  and  they  had  a  charter  that 
was  issued  many  years  ago,  and  along  similar  lines.  Every 
bank  in  Oklahoma  City  was  approached  about  these  cer- 
tificates of  deposit,  and  with  one  exception  they  all  wrote 
down  to  other  banks  in  Houston,  and  by  the  prompt  and 
decisive  action  and  favor  of  just  such  banks  as  our  good 
friend  represents,  they  were  saved  a  loss. 

MR.  PONDROM:  Permit  me  to  say  to  Mr.  Martin 
that  there  are  some  very  good  institutions  operating  under 
these  same  charters,  some  that  I  have  a  very  high  regard 
for.  I  understand,  however,  that  those  charters  all  expire 
shortly,  and  there  are  but  very  few  of  them  left. 

Exchange  and  Protest  Campaign. 

PRESIDENT  BUTLER:  We  are  very  glad  to  have 
these  remarks,  and  to  have  the  attendance  of  Mr.  Martin. 
The  resolution  will  pass  to  the  resolutions  committee  by 
general  consent. 

The  next  order  on  our  regular  program  is  an  address 
by  our  Nathan  Adams,  who  was  to  speak  to  us  on  the  sub- 
ject, "Work  of  Committee  of  Twenty-five  Incident  to 
Amending  Section  16,  Federal  Reserve  Act."  We  are  dis- 
appointed and  greatly  regret  that  we  cannot  have  Mr. 
Adams  with  us.  You  know  of  his  brilliant  leadership  in  this 
campaign.  He  has  become  a  national  figure.  We  wish  we 
might  have  had  his  address.  We  read  a  telegram  from  him 
on  the  first  day  expressing  his  regret  that  he  could  not  be 
here.  Is  there  any  other  member  that  would  give  us  a 
short  talk  on  this  subject? 

MR.  PONDROM:  Mr.  President,  I  would  like  to  ask 
if  there  is  anyone  else  here  prepared  to  make  a  report  for 
that  Committee,  or  to  give  us  some  idea  of  the  status  of 
matters  that  that  committee  was  working  on. 

PRESIDENT  BUTLER:  The  question  is  open.  Is 
there  anyone  here  that  could  make  us  a  report  of  this  work 
of  the  Committee  of  twenty-five,  and  of  the  present  situa- 
tion in  this  contest  for  the  amendment? 

MR.  F.  M.  LAW:  I  rather  think  the  President  is  in  a 
position  to  make  that  report  intelligently  to  the  convention. 

PRESIDENT  BUTLER:  Then,  if  I  may  be  excused, 
for  talking  so  much,  the  senate  adopted  the  amendment 
which  was  offered  by  Senator  Hardwicke  on  the  floor — 
a  floor  amendment  to  the  administration  bill  amending 
the  Federal  Reserve  Act.  The  house  of  representatives 
concurred  in  the  amendment  by  an  overwhelming  vote; 
I  think  it  was  238  to  119.  It  then  went  to  a  free  conference 
committee,  and  the  free  conference  committee  brought  in 
a  report  approving  the  Hardwicke  amendment.  On  the 
day  before  yesterday  the  motion  was  made  to  reconsider 
the  Hardwicke  amendment,  and  the  vote  was  39  to  38.  Re- 
consideration was  lost  by  one  vote.  That  is  the  situation, 
and  congress  has  not  voted,  so  far  as  we  know,  on  the 
adoption  of  the  amendment,  including  the  Hardwicke 
amendment.  They  are  pending,  and  apparently  we  have 
won  the  day,  but  there  could  be  another  motion  to  recon- 
sider the  Hardwicke  amendment,  and  since  it  stands  so 
close  you  can  understand  how  uncomfortable  is  our  posi- 
tion until  the  measure  is  adopted.  We  do  not  know  the 
position  of  our  senators  from  Texas.  We  have  not  been 
able  to  get  an  expression.  I  hope  they  are  on  the  right 
side. 
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MR.  PONDROM:  Mr.  President,  I  move  you  that  this 
Association  communicate  by  formal  resolution  with  our 
senators,  and  urge  them  to  favor  the  Hardwicke  amend- 
ment, and  recite  in  the  telegram  that  that  is  the  way  to 
get  the  State  Banks  into  the  Federal  Reserve  system.  That 
seems  to  be  the  main  object  in  view  up  there.  _  I  have  not 
prepared  any  formal  resolution,  but  I  think  it  would  be 
proper  for  us  to  strengthen  the  hands  of  our  friends  at  this 
time,  and  let  them  know  our  attitude  on  the  matter,  and, 
if  necessary,  wire  the  members  of  the  house  from  Texas. 
You  can  always  catch  more  flies  with  molasses  than  you 
can  with  vinegar,  and  if  they  will  just  co-operate  with  us 
a  little  bit  I  think  we  can  get  some  State  Banks  into  their 
system.  But  heretofore  as  one  gentleman  suggested  this 
morning,  whenever  you  co-operate  with  those  fellows,  the 
co-operation  is  always  all  on  one  side.  You  are  doing  all 
the  co-operating.  I  move  that  a  telegram  of  that  kind  be 
prepared  and  forwarded  to  our  senators. 

MR.  GUS  F.  TAYLOR:  I  second  the  motion,  and 
move  this  amendment,  that  Mr.  Pondrom  be  requested  to 
prepare  that  telegram,  and  that  it  be  sent  to  the  senators 
and  to  all  congressmen  from  Texas. 


The  resolution  was  unanimously  carried. 


No  Charge  for  Handling  Bonds. 

MR.  H.  M.  HART:  Did  I  understand  you  to  say,  Mr. 
President,  a  little  while  back  this  morning,  that  Governor 
Harding  had  made  the  statement  that  if  the  bill  was  passed 
permitting  a  charge  of  one-tenth  of  one  per  cent  that  the 
banks  of  this  country  would  charge  the  government  a 
million  dollars  to  transfer  the  funds  of  the  Liberty  Loan? 
Is  that  true? 

PRESIDENT  BUTLER:    Yes,  sir. 

MR.  HART:  Has  any  reply  been  made  by  this  As- 
sociation on  that  line? 

PRESIDENT  BUTLER:  Yes,  sir,  I  am  very  glad  you 
brought  that  up. 

MR.  HART:  We  should  certainly  go  on  record  as  be- 
ing more  patriotic  than  that. 

PRESIDENT  BUTLER:  I  sent  this  telegram  on  the 
14th  to  Senator  Hardwicke: 

"Referring  to  the  protest  by  Governor  Harding,  urging 
the  reconsideration  of  your  amendment,  and  his  represen- 
tation that  the  amendment  would  cost  the  government  a 
million  dollars  in  selling  the  first  installment  of  Liberty 
Loan  Bonds,  this  argument  is  great  injustice,  and  keenly 
resented  by  the  banks.  Every  financial  institution  clamors 
for  privilege  to  serve  the  government  in  handling  Liberty 
Loan  without  compensation.  Please  do  not  allow  our 
patriotism  to  be  assailed  and  go  unchallenged.  We  con- 
fidently count  upon  the  senate  to  stand  firmly  for  Ameri- 
can principles  and  for  democracy  as  against  bureaucracy. 
We  pledge  the  banks  of  Texas  to  handle  settlements  for 
bonds  without  charge.  This  Association  will  refund  to  the 
government  any  exception,  an  unnecessary  assurance,  but 
to  emphasize  our  sincerity."     (Applause.) 

Gentlemen,  I  appreciate  your  approval.  I  feared  the 
language  was  too  strong,  but  since  your  patriotism  was  as- 
sailed I  thought  it  only  proper  that  it  should  not  go  un- 
challenged. We  now  come  to  our  last  item,  the  general 
discussion  and  report  of  Committees. 

District   Meetings   Discussed. 

MR.  PONDROM:  Before  we  get  off  the  subject  of 
general  discussion,  I  was  very  much  impressed  by  what 
the  President  had  to  say  this  morning  about  our  negligence 
in  keeping  our  engagements.  I  would  be  glad  to  start  some 
discussion  here,  if  we  could,  to  develop  some  way  in  which 
we  can  increase  the  attendance  at  these  meetings,  and  a 
little  further  on,  I  want  to  make  a  suggestion  along  that 
line.  Every  president  of  this  Association  for  the  last  eight 
or  ten  years  has  had  the  same  thing  to  contend  with.  He 
will  invite  a  lot  of  speakers  here  and  there  is  a  set  pro- 
gram, and  certain  hours  devoted  to  meetings,  but  the  mem- 
bers do  not  gather.  There  is  a  scattering  dozen,  may  be, 
in  the  hall,  and  the  balance  of  them  are  around  the  hotels 
and  around  town.  That  is,  of  course,  very  discouraging  to 
the  speakers,  as  well  as  to  the  officers  of  the  Association. 
1  do  not  know  just  how  to  remedy  it,  but  it  seems  to  me 
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that  there  ought  to  be  some  way  in  which  we  can  arouse 
more  interest  in  our  meetings.  And  while  I  am  on  the  sub- 
ject, I  want  to  say  that  I  have  attended  every  meeting  that 
appeared  on  the  program  on  this  occasion,  but  last  night, 
as  I  came  out  of  the  dining  room  of  the  hotel,  one  of  my 
very  good  friends  in  this  Association  mounted  a  chair  and, 
in  very  violent,  urgent  language,  urged  me  to  go  to  the 
roof  garden  of  the  hotel,  said  there  was  a  meeting  going  on 
up  there,  and  stated  that  he  spoke  on  behalf  of  the  Presi- 
dent of  the  Association,  and  stated  to  everybody  in  the 
lobby  of  that  hotel  that  it  was  a  discourtesy  to  the  officers 
of  the  Association  and  to  the  speakers  from  abroad,  if  we 
did  not  immediately  repair  to  the  roof.  Now,  I  want  to 
say  to  the  officers  of  the  Association  that  that  minute  was 
the  first  that  ever  I  have  heard  of  any  meeting  on  any 
roof,  and  I  want  to  heartily  and  thoroughly  and  emphati- 
cally resent  any  suggestion  that  I  would  be  discourteous 
to  the  officers  of  this  Association,  or  any  visiting  speakers, 
and  I  maintain  that  my  action  was  not  discourteous  to 
them.  I  did  not  go  to  the  roof  garden,  because  I  had  made 
other  arrangements  for  the  evening.    So  much  for  that. 

I  asked  yesterday  and  found  out  from  the  registrar  of 
visitors  and  delegates  to  this  convention  that  we  had  some- 
thing like  five  hundred  in  attendance,  and  I  believe  during 
the  last  three  or  four  years  we  have  had  an  average  at- 
tendance of  a  thousand  or  twelve  hundred.  I  am  going  to 
make  the  suggestion  that  for  one  year  we  dispense  with 
the  district  meetings,  and  see  if  it  will  not  increase  interest 
and  attendance  on  our  general  meeting.  We  hold  those 
district  meetings  in  February  and  then,  sixty  days  later 
along  comes  the  State  Association  meeting,  and  a  great 
many  members  do  not  attend.  I  think  they  attend  the  dis- 
trict meetings  and  conclude  that  is  enough.  They  feel  like 
they  can  only  make  one  trip  away.  I  feel  it  would  be  a 
whole  lot  better  if  we  had  just  one  meeting,  which  every- 
body would  want  to  attend.  They  would  want  to  get  to- 
gether once  a  year.  I  just  throw  it  out  as  a  suggestion, 
that  we  abandon  the  district  meetings  for  one  year  and  see 
if  it  does  not  result  in  a  better  attendance  at  our  annual 
meeting.    I  just  throw  that  out  as  a  suggestion. 

MR.  W.  P.  ANDREWS:  I  want  to  second  that  motion. 
I  think  that  it  is  a  very  wise  thing  for  us  to  discontinue 
these  group  meetings  this  year  and  see  what  results  we 
have  at  our  next  May  convention. 

MR.  PONDROM:  I  did  not  put  it  in  the  shape  of  a 
motion.  I  just  threw  it  out  as  a  suggestion  to  start  dis- 
cussion. I  will  be  glad,  however,  to  test  the  sentiments 
of  the  convention  by  making  a  motion  that  we  dispense 
with  the  district  meetings  next  year. 

MR.  LAW:  I  am  glad  Mr.  Pondrom  has  put  that  defi- 
nitely in  the  form  of  a  motion.  It  is  a  matter  that  a  great 
many  of  us  have  been  giving  serious  thought  and  considera- 
tion to,  and  I  for  one  believe  that  it  will  result  well  gen- 
erally speaking  for  the  Association.  I  believe  it  will  be 
wise  for  us  to  try  concentratinjj  our  efforts  on  the  one  big 
annual  meeting,  and  I  want  heartily  to  second  his  motion 
in  that  respect. 

Upholds  District  Meetings. 

MR.  J.  D.  GILLESPIE:  I  want  to  speak  on  the  other 
side  of  that  motion.  The  group  meetings  are  more  im- 
portant to  the  rank  and  file  of  this  Association  than  this 
meeting.  (Applause.)  A  few  of  the  larger  city  bankers 
and  the  bankers  in  the  larger  towns  can  come  out  here 
seven  hundred  miles  to  a  meeting,  but  if  you  look  around, 
the  rank  and  file  ol  this  Association  are  missing.  I  did 
not  want  to  get  into  the  discussion  of  this,  but  I  am  going 
to  do  it,  inasmuch  as  they  have  criticized  the  lack  of  at- 
tendance. I  do  not  want  to  be  discourteous  to  the  speak- 
ers or  to  any  other  people,  but  the  trouble  with  these  meet- 
ings is  you  have  too  much  on  the  program.  There  is  not 
any  living  man  going  to  come  here  three  days,  and  sit  three 
hours  in  the  morning  and  three  in  the  evening,  and  listen 
to  speakers  re-hash  stuff  that  he  has  been  reading  in  the 
papers  for  months.  (Applause.)  I  do  not  want  to  be  dis- 
courteous, but  you  are  getting  down  to  a  matter  of  im- 
portant business  now,  and  I  want  to  tell  you  how  I  see  it. 
I  think  this  Association  ought  to  cut  down  the  sessions  to 
two  days,  and  get  two  international  speakers,  and  put  one 
on  in  the  morning  and  one  on  the  next,  and  during  the 
balance  of  the  day  let  us  mix  with  each  other  and  get  ideas, 
and  if  we  do  that  I  believe  we  will  have  the  greatest  meet- 
ing we  have  ever  had  in  our  lives.     I  can  go  around  here 
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and  talk  to  these  men  from  everywhere  and  get  more  ideas 
in  an  hour  in  the  lobby  of  the  hotel  than  I  can  get  up  here 
on  the  floor  in  two  hours.  (Applause.)  I  think  the  group 
meetings  are  attended  by  about  two  thousand  people,  and 
our  Association  meetings  at  the  most  are  never  attended 
by  more  than  twelve  hundred.  Furthermore,  you  cannot 
meet  more  than  one-tenth  of,  them  in  the  convention.  In 
these  other  meetings  you  get'  around  and  swap  ideas,  and 
get  some  real  benefit  out  of  it.  I  hope  I  have  not  been 
discourteous,  but  that  is  the  way  it  appeals  to  me.  (Ap- 
plause.) 

MR.  G.  W.  GLASS:  I  feel  like  our  district  meetings 
are  very  valuable,  especially  to  the  smaller  bankers,  for  m 
these  district  meetings  we  consider  the  problems  that  af- 
fect our  State  and  our  locality,  and  our  programs  are  quite 
local  in  their  nature.  We  come  to  the  State  meeting  to 
consider  national  subjects  and  subjects  of  wider  and  larger 
scope.  I  believe  it  would  be  a  serious  mistake  to  do  away 
with  the  district  meetings.  I  believe,  as  the  member  has 
said,  that  if  we  concentrated  on  a  condensed  program,  and 
let  it  be  known  that  this  program  is  to  take  place  as  ad- 
vertised, and  that  other  things  are  not  to  be  pulled  off  at 
that  same  time,  and  that  no  social  arrangements  will  be 
permitted  to  conflict,  then  everything  will  pass  off  lovely 
and  there  will  be  no  lack  of  attendance,  and  no  failure  to 
keep  our  engagements,  and  our  convention  will  be  well 
attended.     (Applause.) 

Meetings   Again   Championed. 

MR.  GEORGE  E.  WEBB:    Mr.  President  and  Gentle- 
men:   It  seems  to  me  that  the  adoption  of  this  motion  as 
made  by  my  good  friend  Mr.  Pondrom  will  be  a  mistake. 
I  have  been  interested  in  the  work  of  the  Texas  Bankers' 
Association  for  a  great  many  years,  as  many  of  you  know, 
and   I  have  seen  the  group  meetings  grow  from  almost 
nothing.     I  have  met  in  a  group  meeting,  when  I  believe 
we  had  three  present,  and  they  have  grown  now  to  con- 
siderable proportions.    They  have  brought  these  members 
from  the  districts  together,  and  they  have  received  benefit 
from  the  opportunity  to  mix  with  the  officers  of  other 
banks  in  their  district,  and  from  the  discussion  of  subjects 
pertaining  to  the  business  in  their  immediate  territory,  and 
so  I  know  the  group  meetings  have  been  beneficial.     As 
to  the  factor  of  the  group  meetings  being  held  three  months 
prior  to  the  May  convention,  let  us  touch  upon  that  for  a 
moment.    We  know  in  the  history  of  the  Texas  Bankers* 
Association  that  the  meetings  at  some  points  have  not  been 
as  well  attended  as  at  other  points  in  the  State;  and,  with- 
out any  criticism  of  the  city  of  El  Paso  and  of  our  hosts, 
for  I  do  not  intend  anything  of  the  kind,  even  by  inference, 
we  all  know  it  is  a  long  trip  out  here,  and  many  bankers 
have  not  come  for  that  reason.    That  is  the  reason  we  have 
a   smaller   attendance,   but   I    think  we   have   a   good   at- 
tendance, all  things  considered,  and  we  have  had  a  delight- 
ful time.    I  think  the  fact  that  we  have  a  smaller  attendance 
here  in  El  Paso  this  year  is  no  proper  criticism  of  the  group 
meetings,  for  we  met  in  Houston  last  year,  and  there  was 
no  lack  of  attendance  there,  and  we  had  had  the  group 
meetings  for  three  months  preceding.     We  met  in  Waco, 
I  believe,  two  years  ago,  and  we  had  a  big  convention 
there,   and   we   had   also   had    the   group   meetings    three 
months  preceding  that  time.    Now,  if  I  may  digress  just  a 
moment,  on  the  general  plan  of  our  convention,  you  know 
we  have  had  lots  of  discussion  as  to  a  two-day  convention, 
and  a  three-day  convention,  and  I  was  very  much  interest- 
ed in  the  fact  that  they  fixed  three  days,  one  time,  I  be- 
lieve it  was  in  the  city  of  Houston,  when  they  gave  us 
one  day  of  work,  and  then  sandwiched  in  a  day  of  pleasure, 
in  which  we  did  no  business  and  then  we  had  the  third  day 
of  the  convention  and  wound  up  the  business.    The  Amer- 
ican Bankers*  Association  held  its  last  convention  in  Kan- 
sas City  in  September,  and  the  officers  of  the  Association 
requested  the  entertainment  committee  at  Kansas  City  to 
cut  out  absolutely  all  form  of  public  entertainment  for  the 
delegates  to  that  convention,  during  the  time  of  the  con- 
vention program,  arranging  the  entertainment  afterward, 
either  at  night,  or  the  day  afterward,  after  the  proceedings 
of  The  convention  were  closed.    At  Seattle,  at  the  time  of 
the  American  Bankers'  Association  convention  a  year  ago 
last    September   or   October,    1    have    forgotten    the   date, 
there  was  a  great  deal  of  complaint  because  of  the  fact  that 
the  citizens  of  Seattle,  in  their  efforts   to   entertain   the 
members  of  the  American  Bankers*  Association  opened  the 
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whole  city  to  us,  and  you  could  go  anywhere  you  chose, 
at  any  time,  in  somebody's  car,  and  there  were  so  many 
interesting  things  to  be  seen  that  a  great  many  of  the  bank- 
ers fell  for  it,  and  the  attendance  at  the  sessions  was  very 
limited,  in  consequence  of  that  fact,  and  it  took  the  pres- 
ence of  former  President  Taft  to  bring  out  the  people  and 
get  them  all  there  at  one  time.  I  believe  if  the  next  ex- 
ecutive committee  could  so  arrange  the  program  that  the 
entertainment  features  would  not  mix  with  the  convention 
sessions  we  would  obviate  a  great  deal  of  trouble.  (Ap- 
plause.) 

Dislikes  Consecutive  Order. 
MR.  AUGUST  DE  ZAVALA:  I  am  and  1  am  not  in 
favor  of  the  motion  made  by  Mr.  Pondrom.  (Laughter 
and  applause.)  I  am  very  much  in  favor  of  the  district 
meetings,  but  I  am  opposed,  and  seriously  opposed,  to 
having  them  come  in  consecutive  order.  I  personally  have 
not  the  time  to  be  away  from  the  bank  ten  or  twelve  days 
at  a  time,  and  let  the  work  that  should  be  done  by  me,  and 
that  I  ought  to  be  there  to  attend  to,  stack  up  and  get  be- 
hind. I  know  every  other  city  banker  is  in  the  same  posi- 
tion. I  am  in  favor  of  having  these  district  meetings,  and 
I  think  they  are  a  good  thing,  but  I  think  each  district 
ought  to  set  aside  some  special  date  when  they  can  best 
have  the  meeting  for  the  group,  and  let  the  city  bankers 
go  there  and  attend  it  and  go  home  and  then  go  to  the  next 
district  meeting  a  week  afterwards,  and  then  go  home.  We 
could  afford  to  do  that.  We  are  in  Texas,  all  close  by, 
and  in  that  way,  each  and  every  one  of  these  bankers  in 
that  special  district  can  attend,  and  we  who  go  there  to 
solicit  their  business,  or  anything  else  we  may  go  there  for, 
can  go  there,  attend  to  it  and  come  away.  But  I  am  op- 
posed to  this  ten  day's  swing  around  the  circle,  and  I  hope 
that  you  will  amend  that  motion  so  as  to  do  away  with 
that  feature  of  it.  That  is  all  I  have  got  to  say.  I  thank 
you.     (Applause.) 

MR.  CHARLES  E.  TIPS:  Just  one  word,  as  a  plea  for 
the  small  country  banker.  (Applause.)  With  all  deference 
to  the  opinions  of  Mr.  Pondrom,  which  I  appreciate  very 
highly,  I  am  in  favor  of  the  district  meetings.  I  am  in- 
terested in  a  number  of  small  banks  in  my  district,  and  I 
know  that  my  associates  in  those  banks  and  the  employes 
in  theAi  never  get  a  chance  to  come  to  a  State  meeting, 
but  they  do  get  a  chance  to  come  to  the  district  meetings, 
and  they  enjoy  them  and  learn  something  that  is  valuable 
to  them,  and  for  the  benefit  of  these  small  country  bank- 
ers I  am  opposed  to  the  motion  as  introduced. 

MR.  PONDROM:  Mr.  Chairman,  if  I  can  get  the 
floor;  I  did  not  make  this  motion  until  I  was  urged  to  do 
it,  and  I  stated  then  that  I  wanted  to  sound  the  sentiment 
of  the  Association.  It  was  merely  a  suggestion  to  bring 
out  the  sentiment  of  the  Association,  and  with  the  consent 
of  my  second  I  will  gladly  withdraw  the  motion.  (Ap- 
plause.) I  want  to  say  that  I  have  enjoyed  this  discussion, 
and  am  glad  that  I  brought  it  up.  I  think  those  are  things 
we  ought  to  discuss  at  these  meetings. 

MR.  LAW:  I  know  that  one  of  the  most  pleasant 
weeks  of  the  calendar  for  me  is  spent  in  attendance  upon 
these  group  meetings.  It  would  be  a  matter  of  great  per- 
sonal disappointment  to  me  to  see  them  discontinued,  but 
the  point  of  view  has  been  presented  that  possibly  they 
were  interfcrijig  with  the  efficiency  and  usefulness  of  the 
State  meeting,  so  that  we  had  the  idea  that  we  might  try 
it  out  as  an  experiment,  and  see  if  it  were  true.  I  am  very 
glad  to  withdraw  my  second  to  Mr.  Pondrom's  motion,  as 
the  sentiment  of  the  convention  seems  to  be  that  way.  (Ap- 
plause.) 

Point  of  Personal  Privilege  Raised. 

MR.  P.  L.  DOWNS:  Mr.  President,  I  rise  to  a  point 
of  personal  privilege.  I  want  to  state  that  that  announce- 
ment made  at  the  hotel  last  night  with  regard  to  the  meet- 
ing upstairs,  was  made  at  the  urgent  request  of  officers  of 
this  Association.  It  was  perfectly  natural  that  if  one  had 
an  engagement  elsewhere  when  the  announcement  had  not 
been  made  previously,  that  not  going  to  the  roof  garden 
would  be  excusable,  and  Mr.  Pondrom  would  certainly  be 
excusable  for  not  going  to  that  meeting,  when  he  had 
made  other  engagements  in  the  absence  of  any  previous 
information  regarding  the  meeting  at  the  roof  garden.  But 
I  do  want  to  say,  Mr.  President,  that  the  statement  made 
in  the  announcement  is  absolutely  true,  and  I  am  sure  that 


Mr  Pondrom  will  agree  with  me,  that  it  is  an  absolute  dis- 
courtesy for  the  members  of  this  Association  not  to  come 
to  the  meetings  to  listen  to  speakers  who  have  been  invited 
to  fill  an  important  portion  of  the  program  of  these  ses- 
sions. If  Mr.  Pondrom,  or  any  other  member  of  this  As- 
sociation, or  any  citizen  of  Texas  or  this  nation,  coming 
from  Illinois,  from  New  York,  from  California,  to  per- 
form a  mission  at  the  invitation  of  the  officers  of  this  As- 
sociation, came  here  to  perform  that  mission,  don't  you 
think  we  would  regard  it  as  a  positive  discourtesy  to  him 
if  the  members  should  fail  to  come  to  the  meetings  to  hear 
him.  I  am  sure  that  he  would  agree  with  me  in  that  state- 
ment. The  officers  are  simply  acting  for  the  membership 
of  this  Association,  and  when  the  program  has  been  an- 
nounced and  these  gentlemen  have  been  invited  to  come 
here  from  a  long  distance  to  entertain  and  instruct  us,  is 
it  not  right  and  proper  and  courteous  that  we  should  in 
the  fullest  number  possible  come  out  to  the  meetings  and 
hear  them?    I  leave  the  matter  with  you.     (Applause.) 

MR.  PONDROM:  Mr.  Chairman,  I  want  to  say  that 
I  fully  agree  with  Mr.  Downs  in  all  respects,  so  far  as 
meetings  that  are  on  the  program  are  concerned,  but  you 
announced  there  in  the  hotel  that  every  man  before  you, 
who  was  a  delegate  to  this  convention,  was  guilty  of  a  dis- 
courtesy to  the  officers  if  we  did  not  immediately  repair 
to  the  roof,  and  we  had  never  heard  of  a  meeting  on  the 
roof,  did  not  know  there  was  any  business  meeting  there, 
and  don't  know  it  yet.  (Applause.)  So  far  as  attending 
these  meetings  that  are  scheduled  and  on  our  program,  and 
I  think  it  is  a  distinct  discourtesy  to  the  speaker  we  invite 
here,  and  to  the  officers  of  the  Association,  if  we  fail  to 
appear,  but  I  most  emphatically  decline  to  believe  that  I 
have  been  discourteous  to  anybody  because  I  did  not  go  up 
on  that  roof  last  night.     (Laughter  and  applause.) 

MR.  DOWNS:  I  thought  I  made  it  perfectly  plain 
that  Mr.  Pondrom  or  any  other  gentlemen  was  perfectly 
excusable  for  not  going  to  the  roof  garden  in  the  ab- 
sence of  any  previous  announcement  or  knowledge  of  the 
fact,  when  he  had  made  other  engagements,  but  the  propo- 
sition before  you  gentlemen  was  simply  this,  as  to  whether 
you,  sitting  in  the  lobby  of  the  hotel,  not  having  anything 
to  do,  no  engagements  whatever,  would  be  showing  a  dis- 
courtesy to  the  gentlemen,  when  the  announcement  was. 
made  plain  that  the  program  of  the  Association  was  going 
to  be  continued  in  any  other  locality.  I  thank  you  for 
your  courtesy.    (Applause.) 

Mexican  Consul  Presented. 

PRESIDENT  BUTLER:  We  are  honored  this  morn- 
ing with  the  presence  of  two  distinguished  gentlemen,  the 
representatives  of  another  nation,  two  Mexican  Consuls 
and  their  attache.  I  will  ask  Mr.  Walker  to  present  the 
distinguished  visitors. 

MR.  NORMAN  WALKER:  Mr.  President,  and 
Gentlemen  of  the  convention:  We  went  to  Juarez  yester- 
day at  the  invitation  and  as  the  guests  of  Mr.  Eduardo 
Soriana  Bravo,  the  Mexican  Consul  at  El  Paso.  We  ac- 
cepted his  urgent  invitation  and  went  over  on  two  street 
cars,  and  after  we  had  been  taken  around  and  shown  the 
objects  of  interest,  and  were  ready  to  come  back  we  had  to 
hold  the  cars  fifteen  minutes  because  we  could  not  find 
your  President,  but  finally  we  found  him  down  in  the  Keno 
Hall,  hollowing:  "Keno!  Vcinte  y  Cinco!"  (Laughter.) 
The  eyes  of  the  world  are  on  Mexico  today.  The  conven- 
tional idea  of  the  Mexican,  with  a  knife  in  his  teeth  and 
shooting  from  both  hips,  with  the  high  hat  and  the  sandals, 
is  about  as  true  for  the  typical  Mexican  as  the  conven- 
tional Irishman,  with  his  red  chin-whiskers,  or  the  con- 
ventional Jew  with  his  big  nose  and  dialect.  We  could 
not  have  Pancho  Villa  here,  because  Pancho  Villa  had  fled 
too  far  into  the  interior  of  Chihuahua,  and  is  now  being 
given  the  chase  of  his  life.  They  run  around  in  a  circle 
down  there,  and  Villa  just  manages  to  keep  one  jump 
ahead,  so  we  cannot  have  the  Jesse  James  of  Mexico  here, 
but,  seriously,  gentlemen,  we  have  here  a  man  whom  I 
consider  a  type  of  the  Mexican  of  the  middle  class,  Mr. 
Eduardo  Soriano  Bravo,  and  I  take  pleasure  in  introducing 
to  you  the  Mexican  Consul  in  El  Paso,  who  was  your  host 
yesterday.     (Applause.) 

MR.  BRAVO:  Mr.  President,  it  is  really  a  great  plea- 
sure and  a  great  honor  bestowed  upon  me,  to  receive  such 
a  reception,  which  I  never  expected,  because  I  am  a  poor 
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man,  and  never  expected  to  get  in  among  the  bankers. 
(Laughter.)  But  I  fortunately  happen  to  represent  a  great 
country,  one  of  the  richest  in  the  world,  and  one  of  the 
most  unknown  to  many  of  you,  which  I  am  sorry  of.  I 
wish  the  present  activities  of  my  office  and  of  my  duties 
would  have  permitted  me  to  have  come  before  and  en- 
joyed your  discussions  and  your  company.  Unfortunately, 
it  is  important  for  all  of  us  at  this  time,  and  you  will  ex- 
cuse me  if  I  confess  to  you  that  I  am  first  of  all,  devoted 
to  my  own  citizens.  I  now  avail  myself  of  this  opportuni- 
ty to  greet  you  all,  and  to  wish  you  the  best  of  success  in 
all  your  pursuits.  I  know  that  in  the  present  life  of  the 
country  it  will  be  of  the  most  importance  for  both  your 
people  and  your  government  to  have  the  backing  of  all 
your  money  and  all  of  your  energy  and  all  of  your  citizens. 
Permit  me,  gentlemen  bankers  of  this  Association,  to  wel- 
come you,  to  congratulate  you  for  your  success,  and  to 
cordially  invite  you  to  go  to  our  Mexican  neighboring 
town,  where  you  will  be  welcome  now  as  messengers  of 
business,  and  at  any  time,  as  the  neighbors  with  whom 
we  want  and  desire  to  keep  the  best  relations.  But,  gentle- 
men, do  aot  judge  of  the  entire  republic  of  Mexico  by  our 
Mexican  town  of  Juarez.  We  are  proud  of  it  in  some  re- 
spects, but  you  know  many  unfavorable  conditions  have 
caused  these  border  towns  to  be  more  or  less  different 
than  we  have  in  our  wholer  republic.  These  border  towns, 
in  fact,  do  not  represent  the  entire  republic  of  Mexico,  and 
I  want  to  make  it  quite  clear  to  some  of  those  among  you 
who  do  not  know  conditions  in  Mexico  thoroughly.  I 
wish  that  simply  for  the  present  you  would  take  up  our 
little  quaint  town  of  Juarez,  as  it  is  rather  an  old  fashioned 
city,  the  gate-way  to  the  rich  state  of  Chihuahua,  but  I 
wish  that  you  do  not  stop  there,  I  wish  that  you  would 
make  it  a  point  to  go  deeper  into  Mexico,  to  go  farther, 
to  the  rich  mining  camps,  to  the  great  agricultural  lands 
which  we  have,  and  to  the  great  timber  lands,  which  we 
have  in  several  parts  of  the  country.  I  wish  you  would 
go  to  all  those  places  where  we  raise  products,  go  to  those 
places  where  we  have  our  wonderful  wealth  of  oil.  Go  to 
any  of  these  places  and  you  will  find  in  Mexico  a  very  dif- 
ferent type  of  natural  riches.  I  want  you  to  go  all  over 
Mexico.    Gentlemen,  I  thank  you.    (Applause.) 

PRESIDENT  BUTLER:  On  behalf  of  our  conven- 
tion, sir,  we  are  very  glad  indeed  to  have  the  honor  of 
your  visit,  and  we  appreciate  your  remarks.  We  wish  you 
would  make  yourself  at  home,  and  enjoy  your  visit  with 
us.     (Applause.) 

MR.  BRAVO:    I  thank  you  very  much. 

PRESIDENT  BUTLER:  Before  we  leave  the  sub- 
jects we  were  discussing  a  moment  ago,  I  would  like  to 
say  just  a  word,  and  I  wish  to  be  clearly  understood.  I 
would  not  like  any  wrong  impressions  to  go  out,  and  I  am 
sure  if  you  understand  our  motives  you  will  appreciate  what 
we  were  trying  to  do  yesterday.  We  had  two  speakers  on 
our  program  who  were  compelled  to  leave  the  city  last 
night,  and  the  only  way  we  could  hear  those  speakers  was 
to  have  a  night  session,  which  was  an  extraordinary  ses- 
sion, not  printed  in  our  books,  but  there  was  no  other  way. 
We  undertook  to  call  a  meeting  for  2  o'clock  yesterday 
afternoon  here.  We  announced  it  in  the  lobby  with  meg- 
aphones, everywhere.  We  met  at  2  o'clock,  and  at  2:30 
we  had  fewer  than  twenty  people  here,  and  so  we  ad- 
journed until  8  o'clock  at  night,  and  each  of  the  twenty 
were  to  circulate  and  notify  the  delegates  of  the  night 
meeting.  We  held  it  at  the  hotel  for  the  convenience  of 
the  delegates,  and  our  invitation  to  those  in  the  lobby  was 
that  we  might  set  before  those  gentlemen  the  action  we 
had  taken.  I  am  very  sorry  that  in  our  anxiety  and  earn- 
estness something  was  said  that  was  not  intended.  We 
hope  it  will  be  understood  that  we  were  really  just  trying 
to  do  the  right  thing,  and  we  just  missed  it.     (Applause.) 

I  also  wish  to  say  one  word  in  behalf  of  our  executive 
committee,  those  seven  men  who  have  been  so  faithful  and 
earnest  through  the  past  year.  Some  little  criticism  has 
been  made  of  their  work  of  arranging  this  program.  I  will 
say  for  those  seven  gentlemen,  composing  the  executive 
committee  that  they  have  been  earnest  and  have  sought 
to  plan  this  program  for  your  pleasure,  and  in  the  very 
best  way.  If  you  will  notice,  they  have  arranged  for  only 
one  speech  on  the  second  day,  and  it  turns  out  one  speech 
on  the  third  day.     Much  consideration  was  given  to  the 
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freedom  of  the  delegates,  so  I  wish  that  there  might  not 
be  any  censure  lodged  against  the  executive  committee, 
who  planned  this  program. 

The  next  business  is  the  report  of  the  standing  com- 
mittees. We  call  first  for  the  report  of  the  Committee  on 
Constitution  and  By-Laws. 

Committee  Reports. 

The  Secretary  read  the  following  report  of  the  Com- 
mittee on  Constitution  and  By-Laws: 

"We,  your  Committee  on  Constitution  and  By-Laws, 
beg  to  report  with  reference  to  the  proposed  change  in 
Section  1  of  Article  3,  providing  for  an  active  vice  presi- 
dent of  this  Association,  that  after  careful  consideration 
and  due  deliberation  of  this  matter  ourselves,  and  also 
after  having  discussed  the  question  with  a  number  of  the 
different  members  of  our  Association,  it  is  our  best  judg- 
ment that  no  change  should  be  made  in  our  Constitution 
at  this  time.    Respectfully  submitted, 

"P.  B.  DOTY,  Chairman  Pro  tem, 
"W.  H.  Folts." 


Mr.  J.  A.  Thompson,  of  Corsicana,  moved  the  adop- 
tion of  said  report,  which  motion  was  duly  seconded  and 
unanimously  adopted. 


The  President  then  called  for  the  report  of  the  Com- 
mittee on  Warehouse,  but  no  report  was  submitted. 

MR.  JOHN  W.  THURMAN:  In  justice  to  myself, 
with  reference  to  the  Committee  on  Warehouses  I  do  not 
know  that  we  have  any  other  members  here,  but  I  had 
some  correspondence  with  two  or  three  of  the  members 
of  the  Warehouse  Committee  and  it  did  not  seem  like  they 
were  very  enthusiastic,  and  I,  being  a  beginner  in  the  work, 
did  not  know  hardly  how  to  proceed.  I  want  to  say  in 
justice  to  myself  that  I  do  not  think  anything  has  been 
done.  No  occasion  has  arisen  for  any  work  by  the  com- 
mittee. 

The  President  then  called  for  the  report  of  the  Com- 
mittee on  Finance  and  Auditing,  which  was  read,  and 
on  motion  duly  seconded,  the  report  of  said  Committee 
was  unanimously  adopted.    The  report  is  as  follows: 

"We,  your  Auditing  Committee,  report  that  the  books 
of  the  Secretary  show  that  the  sum  of  $34,188.86  was 
turned  over  to  the  treasurer,  and  that  vouchers  drawn 
against  same  amounted  to  $26,813.95,  leaving  a  balance 
on  hand  of  $7,374.91,  same  being  the  correct  amount  shown 
on  hand  by  the  Treasurer's  report. 

"W.  H.  Rivers,  Jr.,  Chairman, 
"F.    L.    Massie, 
"Z.    D.    Bonner, 

Committee." 
Resolutions  Adopted. 

The  report  of  the  Committee  on  resolutions  was  called 
for,  and  the  Committee  reported  that  it  approved  and 
recommended  the  adoption  of  the  following  resolutions, 
which  had  been  referred  to  it,  and  on  motion  duly  sec- 
onded, the  resolutions  so  approved  were  in  each  instance 
unanimously  adopted. 

Whereas,  on  February  22,  1917,  by  Senate  Joint  Reso- 
lution No.  12,  was  submitted  to  be  voted  on  at  a  State 
election,  August  21,  1917,  an  amendment  known  as  Section 
59  to  Article  16,  permitting  the  organization  of  Conserva- 
tion and  Reclamation  Districts,  seeking  to  conserve  our 
waste  waters  and  thereby  reclaim  vast  areas  of  other- 
wise practically  unused  lands;  therefore,  be  it  resolved  that 
we,  the  Texas  Bankers  Association,  in  convention  assem- 
bled, at  El  Paso,  May  15-17,  1917,  do  hereby  endorse  the 
amendment  proposed  to  the  constitution  of  our  State, 
and  urge  its  adoption  by  a  favorable  popular  vote  on 
August  21,  1917. 

"Recommended  by  the  Agricultural  Committee  at  a 
meeting  held  on  May  14,  1917. 

"WM.  G.  BREG." 
Country  Clearing  House. 

Resolved,  that  in  view  of  the  decreasing  margin  of 
profit  in  the  banking  business  wc  believe  that  the  time 
has  come  for  closer  co-operation  between  banks  in  the 
smaller  cities  of  the  State.  We  hold  that  clearing  houses 
for  towns  are  the  proper  media  for  bringing  the  bankers 
together  and  insuring  at  all  times  that  the  customers 
of  the  banks  shall  receive  just  and  equitable  treatment. 
We  further  believe  that  banks  have  so  much  in  common 
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that  matters  of  local  interest  can  and  should  be  regu- 
lated, in  this  way  providing  a  common  ground  for  them 
to  work  together  through  economy  of  operation  and  a 
better  understanding,  thus  preventing  unnecessary  and 
unprofitable  competition." 

(Introduced  by  Edwin  Hobby,  Chairman,  for  Clearing 
House  Section  of  American  Bankers  Association.) 


"Resolved,  that  the  Texas  Bankers  Association  hereby 
asks  Congress  to  pass  laws  making  bank  burglary  and 
holdup  robbery  an  offense  against  the  United  States,  and 
to  provide  adequate  punishment  for  such  crime.  That 
copies  of  this  resolution  be  forwarded  to  the  Comptroller 
of  the  Currency  and  to  our  representatives  at  Washing- 
ton." 

Thrift  and  Savings. 

"Whereas,  Dr.  E.  D.  Shurter,  Director  of  the  Uni- 
versity Department  of  Extension,  has  presented  to  this 
Association  a  plan  for  inaugurating  a  thrift  and  savings 
campaign  in  Texas  with  special  reference  to  the  estab- 
lishment of  school  savings  banks,  and, 

"Whereas,  this  Association  has  been  requested  actively 
to  co-operate  in  this  project,  and  President  Butler  has 
pledged  a  nominal  salary  to  the  Secretary  of  the  'Texas 
Thrift  and  Savings  League,'  therefore,  be  it  resolved: 

"1.  That  this  Association  approves  the  general  plan 
of  a  Thrift  and  Savings  Educational  campaign  as  out- 
lined by  Dr.  Shurter,  and, 

"2.  That  the  President  of  this  Association  be  author- 
ized to  devote  the  sum  of  $1,000.00  or  so  much  thereof, 
as  he  may  deem  necessary,  for  the  employment  of  a 
Secretary  and  other  clerical  assistants  for  carrying  on 
this  work,  such  office  force  to  be  recommended  by  the 
Director  of  the  University  Department  of  Extension  and 
approved  by  the  President  of  this  Association;  provided 
that  the  Board  of  Regents  of  the  University  appropriate 
an  approximately  equal  amount  to  cover  necessary  print- 
ing, postage  and  the  traveling  expenses  of  field  workers. 

"3.  That  the  President  of  this  Association  shall  ap- 
point a  Committee  of  five — two  women  from  the  Texas 
Women  Bankers  Association  and  three  men — to  serve  as 
an  Advisory  Committee  in  conjunction  with  the  Director 
of  the  University  Extension  Department  in  formulating 
plans  for  carrying  on  this  project." 


"Resolved,  that  we,  members  of  the  Texas  Bankers 
Association,  desire  to  express  in  our  regards  our  ap- 
preciation of  the  unusual  and  highly  educational  artillery 
tournament  arranged  and  commandeered  for  our  special 
benefit  by  General  George  Bell,  Commander  of  the  El 
Paso  Military  District." 

This  resolution  was  adopted  by  a  rising  vote. 


Thanking  El  Paso  Bankers. 

"Because  each  delegate,  visitor  and  jaruest  of  our  Thirty- 
Third  Annual  Convention,,  unhesitatingly  asserts  that 
nothing  has  been  omitted  to  contribute  to  our  pleasure 
and  comfort, 

"Therefore,  be  it  resolvedf  that  we  enter  upon  our 
records  a  most  sincere  and  intense  expression  of  our  ap- 
preciation of  El  Paso's  most  splendid  hospitality.  Espec- 
ially grateful  are  we  to  the  El  Paso  bankers,  and  their 
energetic,  magnanimous  and  cordial  leaders,  who  have 
served  so  faithfully  as  committee  chairmen. 

"We,  therefore,  desire  to  impress  upon  El  Paso  bankers 
the  great  depth  of  our  appreciation  for  the  wonderful 
entertainment  they  have  provided  for  us." 

This  resolution  was  adopted  by  a  rising  vote. 


"Whereas,  at  least  two  of  our  prominent  speakers  have 
traveled  many  hundreds  of  miles,  Col.  George  E.  Allen, 
from  New  York  and  John  Clausen,  from  San  Francisco, 
in  order  to  be  with  us  and  appear  on  our  program. 

"Therefore,  be  it  resolved,  that  we  express  words  of 
genuine  appreciation  for  this  service,  assuring  them  of 
the  honor  we  have  felt  in  their  presence." 


"Resolved,  that  we  express  our  thanks  to  El  Paso's 
progressive  newspapers,  the  Herald  and  the  Times,  and 
to  the  Associated  Press,  for  their  liberal  space  and  in- 
telligent reporting  of  our  proceedings;   and   to   the   rail- 


roads for  their  courtesies  and  the  unusual  rate  that  was 
given  on  this  occasion." 

Karakul  Sheep. 

"Whereas,  the  Bureau  of  Animal  Industry,  after  several 
years  of  tests,  made  with  karakul  sheep,  has  issued  two 
bulletins,  one  in  1913  and  the  other  in  1915,  from  which 
it  appears  that  the  karakul  sheep  industry  in  the  United 
States  should  be  fostered  and  all  tests  completed  in  order 
to  demonstrate  the  desert  resistance  of  this  type  of  animal, 
in  sections  not  suited  to  raising  other  domestic  breeds 
of  sheep; 

"Therefore,  be  it  resolved,  by  the  Texas  Bankers  As- 
sociation in  Convention  assembled  at  El  Paso,  May  15-17, 
1917,  that  we  petition  the  honorable  Secretary  of  Agri- 
culture to  recommend  to  the  proper  authorities  that  a 
suitable  and  adequate  tract  of  land  of  the  public  domain 
in  New  Mexico  be  set  aside  for  the  Bureau  of  Animal 
Industry,  for  the  experimentation  of  karakul  sheep,  such 
tract  to  be  of  sufficient  size  to  fully  demonstrate  the 
particular  characteristics  of  these  animals,  making  them 
especially  adaptable   to   this   climate." 

Submitted  by  Benjamin  F.  Berkeley,  A.  B.  Sherwood, 
P.  L.  Downs  and  William  G.  Breg,  Committee. 


"Whereas,  we  acknowledge  with  pleasure  the  visit 
of  p.  J.  Thomas,  member  of  the  Executive  Council  of  the 
Arizona  Bankers  Association,  and  the  fraternal  spirit 
that  prompted  him  in  attending  this  convention;  and, 

"Whereas  the  State  Bankers  of  Arizona  in  convention 
assembled  have  adopted  certain  resolutions  which  were 
read  before  this  body,  touching  matters  of  vital  interest 
to  them;  and, 

"Whereas  it  appears  to  us  that  steps  arc  already  being 
taken  which  we  believe  will  remove  the  cause  of  their 
complaints, 

"Therefore,  be  it  resolved,  that  we  respectfully  refer 
the  resolutions  referred  to  us  to  the  Stale  Bank  section 
of  the  American  Bankers  Association. 

"Benjamin  F.  Berkeley, 
"T.  M.  Wingo, 
"Tom  Rodgers, 
"Members   Legislative    Committee      Pertaining   to    State 
Banks." 

(The  resolution  referred  to  in  the  foregoing  resolution 
is  set  out  elsewhere  in  the  address  of  Mr.  Thomas  to  the 
Association.) 

Patriotic  Resolutions. 

"Whereas,  this  country  is  at  war  with  Germany  and 
it  has  become  necessary  for  the  United  States  Govern- 
ment to  raise  a  large  amount  of  money  to  prosecute  its 
plans,  we,  as  members  of  the  Texas  Bankers  Associa- 
tion, assembled,  request  that  each  and  every  bank  dis- 
play its  interest  and  patriotism  in  the  success  of  this  bond 
issue  by  subscribing  for  as  many  bonds  as  its  financial 
condition  will  justify." 


"Whereas,  the  President  of  the  United  States,  after 
many  months  of  patient  diplomacy,  designed  to  protect 
the  honor,  dignity  and  commerce  of  this  country,  was 
at  last  compelled  to  ask  the  Congress  to  declare  a  state 
of  war  between  this  Government  and  that  of  Germany; 
therefore  be  it  resolved  by  the  Texas  Bankers  Associa- 
tion, in  Convention  assembled,  that  we  fully,  unitedly 
and  unqualifiedly  endorse  President  Woodrow  Wilson  and 
his  aims  in  peace  and  war. 

"Be  it  further  resolved  that  the  Texas  Bankers  As- 
sociation urges  the  Congress  to  abandon  all  tedious  delays 
and  discussions  and  enact  the.  Legislation  so  urgently  de- 
manded by  the  President  and  the  people.  And,  further- 
more, be  it  resolved  that  the  Texas  Bankers  Associa- 
tion demands  the  enactment  of  legislation  to  forbid  and 
prohibit  the  present  unpatriotic  and  hurtful  speculation  in 
food  stuffs  and  feed  stuffs;  also  that  we  urge  all  bankers 
to  refuse  loans  to  professional  speculators  in  these  vital 
commodities." 


"As  is  well  known,  our  country  at  this  time  is  in- 
volved in  a  world  wide  war,  and  without  regard  to  what- 
ever our  views  may  have  been  prior  to  the  declaration 
of  war,  it  is  the  duty  now  of  every  loyal  citizen  to  stand 
by  his  Government  to  the  end,  and  do  all  he  can  to  put 
down  autocracy  and  militarism. 
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To  this  end,  be  it  resolved,  by  the  Texas  Bankers  As- 
sociation in  convention  assembled  at  El  Paso  that  the 
National  Banks  and  State  Banks  should  subscribe  for  and 
take  as  many  bonds  of  the  Liberty  Loan  as  their  condi- 
tion and  circumstances  may  warrant.  It  is  also  the  fur- 
ther sense  of  this  meeting  that  the  people  at  large  should 
be  encouraged  to  become  subscribers  for  these  bonds 
and  be  assisted  by  the  banks  in  making  the  purchase 
when  called  upon  to  do  so." 


MR.  P.  L.  DOWNS:  If  this  action  has  not  already 
been  taken,  I  think  it  would  be  extremely  proper  for  this 
Association,  in  Convention  assembled,  to  extend  their 
hearty  thanks  to  Consul  Eduardo  Soriano  Bravo,  the 
representative  of  the  Mexican  Government  in  El  Paso, 
for  his  exceeding  courtesy  in  inviting  the  members  of 
this  Association  to  visit  Juarez  on  yesterday  evening,  to 
see  that  historic  old  town;  also  to  extend  its  deepest 
gratitude  to  Mr.  Norman  Walker,  the  Associated  Press 
representative,  the  courteous  guide,  versatile  talker  and 
musician,  for  his  great  courtesy  to  the  visitors,  and  for 
the  excellent  manner  in  which  he  promoted  and  carried 
out  the  undertaking.  I  move  the  adoption  of  a  motion 
to  that  effect. 

The  motion  was  duly  seconded  and  unanimously  adopt- 
ed by  a  rising  vote. 

IR(g]p(D)]rits  om  Ao  L  Eo  Work 

Dallas,  Texas,  May  4,  1917. 
W.  A.  Philpott,  Jr.,  Secretary, 
Texas  Bankers  Association, 
Dallas,  Texas. 
Dear  Mr.  Philpott: 

The  Association's  Committee  on  Banking  Education 
has,  since  its  creation,  organized  and  offered  to  the 
Bankers  of  Texas  Part  II,  LAW,  of  the  course  in  Banking 
and  Law,  as  prescribed  by  the  Correspondence  Chapter 
of  the  American  Institute  of  Banking  Section  of  the  Am- 
erican Bankers  Association.  To  date  233  bankers  of  Texas 
have  been  enrolled  for  Part  II,  the  majority  of  the  en- 
rollment being  made  since  October  1,  1916. 

The  Committee  has  issued  and  mailed  four  district 
pamphlets  to  Texas  banks  and  bankers  and  has  issued 
the  "Booklet  on  The  Law  of  Commercial  Transactions," 
by  the  Counsel,  containing  quiz  questions  and  Texas 
Law  comments  in  direct  connection  with  the  work  and 
for  the  use  of  the  students.  It  is  only  fair  to  say  that 
these  issues  have  brought  good  results  and  have  met 
with  favorable  consideration  at  the  hands  of  other  Asso- 
ciations doing  similar  work.  The  "Legal  Department" 
section  of  the  RECORD  has  been  instituted  and  con- 
ducted for  the  immediate  benefit  of  the  students. 

Each  student  has  been  furnished  with  the  text-books 
used  in  the  course,  viz:  "Commercial  Law"  and  "Nego- 
tiable Instruments;"  with  a  pamphlet  setting  forth  and 
analyzing  the  Federal  Bill  of  Lading  Act;  with  the 
Commercial  Law  Booklet;  and  with  one  year's  subscrip- 
tion to  the  Journal-Bulletin  of  the  American  Bankers  As- 
sociation. As  the  work  is  wholly  by  correspondence,  the 
volume  of  correspondence  has  been  great  and  in  the  nature 
of  giving  information  to  actual  and  prospective  students, 
also  embodying  opinions  on  propositions  stated  by  stu- 
dents, also  embracing  corrections  and  comments  on  the 
written  work  as  assigned,  etc. 

The  majority  of  the  students  have  shown  keen  interest 
and  have  pursued  their  work  diligently — some  more  expe- 
ditiously than  others,  however,  owing  to  different  circum- 
stances under  which  they  have  worked;  and  the  indica- 
tions are  that  those  who  desire  to  complete  Part  II  will 
do  so  within  the  usually  recognized  one  year  period  from 
registration.  At  present  there  are  15%  who  have  prac- 
tically completed  the  law  part;  and  it  is  safe  to  say  that 
60%  of  the  number  of  students  are  now  in  position  to 
complete  Part  II  by  submitting  their  exercises  to  the 
Counsel  for  correction  and  comments  and  taking  the  ex- 
amination thereafter.  Of  course,  it  is  anticipated  that 
in  the  natural  order  of  things  some  students  will  not  com- 
plete this  work;  but  our  aim  and  constant  endeavor  is 
to  reduce  the  number  of  such  students  to  the  lowest 
minimum  possible.  The  Committee  has  urged,  and  is 
continuously  urging,  all  students  to  determine  success- 
fully to  complete  not  only  Part  II,  Law,  but  also  Part  I, 
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Banking,    when    offered   next   in    order,    and    so    win    the 
A.  I.  B.  Certificate. 

Herewith  is  attached  complete  list  of  students  enrolled 
for  Part  II,  Law,  to-wit: 

Abilene— C.  D.  Whitley,  First  State  Bank 
Alanreed — C.   B.   Hedrlck.   Bank  of  Alanreed 
Alba— E.  C.  Hutchlns,  First  State  Bank 
Albany— P.    S.   Kendrick,   Albany   National   Bank 
Alpine— G.  W.   Baines,  Jr..  First  National  Bank 
Amarillo — ^W.  W.  Flenniken,  First  National  Bank 
Amarillo — C.  M.  McCullouirh.  Guaranty  State  Bank 
Annona — M.  J.  Delllnger,  First  State  Bank 
Archer  City — Lois  M.  Ground,  Power  State  Bank 
Atlanta — D.  H.   Allday.   Farmers  State  Bank 
Ballingrer — C.  A.  Orbeck,  Ballin^rer  State  B.  &  T.  Co. 
Bellville — E.  T.  Vogelpohl.  Austin  County  State  Bank 
Ben  Franklin— H.  W.   MiUer.  First  State  Bank 
Benjamin — J.  J.  Driver,  First  National  Bank 
Belton— A.  J.  Denny,  H.   C.  Denny  &  Co. 
Bel  ton — Thos.  Yarrel,  Jr.,  People's  National  Bank 
Bigr  Sandy — ^W.  L.  Perdue,  Continental  State  Bank 
Big  Spring — E.  E.  Fahrenkamp,  First  National  Bank 
Blackwell— Li.  T.  Youngblood,  First  State  Bank 
Brazoria — R.  H.  Stanger,  Jr.,  People's  State  Bank 
Brenham — Arthur  Hohlt,  First  National  Bank 
Bryan— J.   N.  Dulaney,  First  State  Bank  &  T.  Co. 
Boerne — ^Hilmar  Fabra,   Boerne   State   Bank 
Bogata— E.  W.  King,  First  National  Bank 
ttonham — Dick  Saunders.  First  National  Bank 
Rowie— C.  A.  Phillips.  First  National  Bank 
Rrownwood — J.  T.  Yantis,  Brown  wood  Nafl  Bank 
Brownwood — Joe  Blagg,  Citizens  National  Bank 
Bronte — T.  L.  Long.  First  State  Bank 
nruceville — Nolan  Taylor.   Bruceville  State  Bank 
Caldwell — C.  E.  Cromartie,  Caldwell  Nat'l  Bank 
Canton— I rby  Christopher.   First  National  Bank 
Canyon— W.  D.  Morrell,  First  State  Bank 
Carbon— R.  White,  First  State  Bank  of  Carbon 
Carmine — ^A.   F.   Menke,  Carmine  State  Bank 
Chilllcothe— M.  R.  AUensworth.  Bank  of  Chilllcothe 
Clarksville — R.   D.  Jones,  City  National  Bank 
Cold  Springs— F.  P.  McMurrey,  San  Jacinto  St.  Bk. 
Colorado — Joe  H.  Smoot,  Colorado  National  Bank 
Comanche — K.   L.   Macon,   First   National   Bank 
Conroe — A.  R.  Woodson,  Con  roe  State  Bank 
Cookville— J.  H.  Burford,  State  Bank  of  Cookville 
Crosby — Sam  H.   Guyler,   Crosby  State  Bank 
Cross  Plains — W.  R.  Wagner.  Jr.,  Bank  of  Cross  P. 
Cuero— W.  B.  Utesch,  First  State  B.  &  T.  Co. 
Dalhart— W.  T.  Scott  Kretz.  First  National  Bank 
i>allas— S.  Shake 

DeKalb— M.  E.   Harwell.   First  State  Bank 
Del  Rio — A.  Zambrano,  First  National  Bank 
Denton — R.  M.  Barns,  Denton  County  National  Bank 
Denton — ^Alvin  A,  Bush,  Exchange  National  Bank 
Dublin — J.  C.  Hamilton,  Citizens  National  Bank 
Dublin— M.  D.  Smith.  Guaranty  State  Bank 
H:agle  Lake— W.  E.  Lenhart.  First  National  Bank 
Eddy— E.   F.   Baxter.   First   National  Bank 
Eldorado— C.    L,    Fortson,    First   National   Bank 
Electra — A.   N.   Treece.  First  State  Bank 
Elkhart— R.  E.  L.  Parks.  Elkhart  Guaranty  State  Bank 
Ellinger— Jos.  Zelesky,  First  State  Bank 
ICmory— H.   O.   McCallon,   First  National  Bank 
Falfurrlas — J.  R.  Scott,  Jr.,  Falfurrlas  State  Bank 
Enloe — B.   G.   Poteet,   Guaranty  State  Bank 
Falfurrlas — Rufus  Glover,  Falfurrlas  State  Bank 
Falfurrlas — Jno.  C.  Thomas,  Falfurrlas  State  Bank 
Fayetteville — ^J.  F.  Chupik.  Fayetteville  State  Bank 
Floydada— J.  V.  Daniel.  First  State  Bank 
Forney — O.  W.  Reagin.  Forney  State  Bank 
Francltas — B.  M.  Funk,  First  State  Bank 
Frankston — Ray  Perry.  First  State  Bank 
Freeport — ^W.   M.    Schller.   Freeport   National   Bank 
Frisco — A.  G.  Dickinson.  First  National  Bank 
Frost — John   E.    Davis,   First   National   Bank 
Galveston— Arthur  E.  A.  Catterall.  First  National  Bank 
Galveston — G.  C.  Garthar.  Hutchings.  Sealy  &  Co. 
Glen  Rose— W.  A.  Sandlin,  First  National  Bank 
Goodnight — G.  Miller.  Goodnight  State  Bank 
Grand  Prairie — J.  T.  Yeager,  First  State  Bank 
Greenville — S.    Patlllo,    First    National    Bank 
(".room — Hulon  Collier,  State  Bank  of  Groom 
flamlin— Sam  Hardy,   First  State  Bank 
ITarleton— W.   N,   Greer,   First  State  Bank 
Hawley— Jas.  H.  Chorn,  First  State  Bank 
Henderson — ^J.  E.  Hightower,  First  National  Bank 
Henderson — W.  E.  Norvell,  F.  &  M.  Nat'l  Bank 
Henrietta — C.  K.  Brown,  M.  &  P.  Bank 
Howe — J.  L.   Shelley,  Howe  Guaranty  State  Bank 
Howland — Nettie  Wilson,  Howland  State  Bank 
Hubbard— B.  L.  Sanders,  First  State  Bank 
Hughes  Springs — A.  G.  Daniel,  First  National  Bank 
Huntington — G.  J.  Ivy.  Huntington  Guar.  St.  Bank 
Iowa  Park — Tom  Corridon,  Jr.,  First  National  Bank 
Irene — N.  Hollingsworth,  First  National  Bank 
Italy— K.  G.  Buckley.  First  National  Bank 
Itasca — R.  M.  Ingram,  Itasca  National  Bank 
Jacksonville — A.  D.  Sory,  First  National  Bank 
Jefferson — R.   B.   Gregg,  Commercial  National  Bank 
Junction — ^W.  Ragsdale,   Junction   State  Bank 
Kemp — D.  A.   Tilley,  Farmers  Guar.   State  Bank 
Kenedy— H.  W.  MoGoldrick.  First  State  B   &  T.  Co. 
Kenedy— W.  E.  Ruckman,  F.  &  M.  State  Bank 
Kennard — T.  H.  Harvin,  Farmers  Guar.  State  Bank 
Kerens — E.  M.  Westbrook,  First  State  Bank 
Kerrville — F.  F.  Nye,  Chas.  Schreiner,  Banker 
Klllen— J.   D.    Steakley,   First   National   Bonk 
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Ko8se — Lee  Brady,  First  State  Bank 

Kmm— A.  H.  Knox,  Jr.,  P.  &  M.  State  Bank 

Kyle — Gaston  J.  Groos,  Kyle  State  Bank 

Ladonia^Melville  E.  Thompson,  First  National  Bank 

LaGranere-^Harry  Oedinsr,  Schumacher  State  Bank 

League  City— J.   P.  Atkinson,  Citizens  State  Bank 

Leonard— W.  N.  Miller.  First  State  Bank 

Llttlefleld— Rube  S.  Beard,  Littlefleld  State  Bank 

Lockhart — M.  W.  Schulz,  First  National  Bank 

Lockney— <France  Baker,  First  National  Bank 

Lullng — Ema-  B.  Homan.  Lipscomb  Bank  &  T.  Co. 

Lone  Oak — R.  D.  Trimble,  Farmers  National  Bank 

Lytle— W.  C.  Riley,  LyUe  State  Bank 

Malone — S.  E.  Lowe,  First  State  Bank 

Marshall— W.  C.   Pierce,  Jr..  Marshall  Nafl  Bank 

Mart- H.  P.  Meyer,  F.  &  M.  National  Bank 

Mart— Glen  P.  Wilson,  P.  &  M.  National  Bank 

Mart— Alfred  McKinney,  F.  &  M.  National  Bank 

Mart— J.  M.  Wayland,  F.  &  M.  National  Bank 

Mansfield— ^ames  B.  Chom,  First  National  Bank 

Mason — ^Walter  M.  Martin,  Commercial  Bank 

Maud— Roy  Dalby,  Maud  National  Bank 

McKinney-^.   L.  White,  First  National  Bank 

Melissa^-J.  E.  Gibson,  Melissa  National  Bank 

MexlBr— Wright  Kincheloe,  Farmers  State  Bank 

Midland— R.  V.  Hyatt,  Midland  NaUonal  Bank 

Midland— Ralph  M.  Barton,  Midland  Nat'l  Bank 

Mineoia — C.  C.  Sims,  First  National  Bank 

Mineola— W.  B.  Singletary,  First  National  Bank 

Mineoia — M.  E.  Mansell,  Farmers  State  Bank 

Mission — C.  F.  Cfuiy,  First  State  Bank 

Mt.  Calm— B.  Hillyer,  First  National  Bank 

Mt,  Pleasant— W.   Z.  Hayes,  Nafl  Bank  Examiner 

Munday— M.  H.   Lee,   First  National  Bank 

Murehison — Marshall  A.  Asher,  First  State  Bank 

Nacogdoches — L.  B.  Mast,  P.  &  M.  State  Bank 

Nacogdoches — ^H.  Shindier,  Com'l  Guar.  State  Bank 

Nacogdoches — F.  B.  Sublett,  Stone  Fort  Nat'l  Bank 

New  Braunfels — Harold  Adams,  New  Braunfels  State  Bank 

New  Waverly — ^W.  C.  Jones,  Jr.,  N.  W.  State  Bank 

Nordheim — F.  O.  A.  Ladner,  Nordheim  State  Bank 

Orange  Grove — ^J.  A.  Carvel,  State  Bank  of  O.  Q. 

Orange — J.  E.  Harrison,  Orange  National  Bank 

Oseola — Q.  C.  Couch,  First  State  Bank 

Otto— WiU  Stockton.  First  State  Bank  of  Otto 

Ozona — S.  E.  Couch,  Ozona  National  Bank 

Palacios — ^L.  P.  Davis,  Palacios  State  Bank 

Palo  Pinto — D.  W.  Cunningham,  Cunningham  Bros. 

Paris — Luther  Crawford,  First  National  Bank 

Pecos — ^W.  H.  Browning,  Pecos  Valley  State  Bank 

Penelope — Henry  V.  Smaystrla,  Guar.  State  Bank 

Pilot  Point- R.   L.   Porter,   First  State  Bank 

Pilot  Point— J.  E.  Selz,  Pilot  Point  National  Bank 

Plainview — J.  G.  Dougherty,  First  National  Bank 

Plainview — R.  A.  Underwood,  Citizens  Nat'l  Bank 

Piano — J.  T.  Johnson,  f^rst  Guar.  State  Bank 

Port  Arthur— C.  M.  Williams.  First  National  Bank 

Quitaque — ^H.  R.  Braly,  The  Farmers  Bank 

Ranger — Rex  C.  Outlaw.  First  National  Bank 

Raymondville — C.    W.    Stephenson,    Rayinondville    State   Bank 

Richmond— B.  M.  Mayfleld,  J.  H.  P.  Davis  &  Co. 

Riesel — L.  C.  Holze,  first  State  Bank 

Rio  Hondo— H.  L.  Good,  First  State  Bank 

Roanoke — M.  McConnell,  Jr.,  Continental  State  Bank 

Robert  Lee — J.   A.  Burney,   First  National   Bank 
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Rockport — Jas.   G.   Hooper,  First  National  Bank 
Rockport — Arthur  Mathis,   First  National  Bank 
Roscoe — E.  P.  McAdams,  Roscoe  State  Bank 
Round  Rock — G.  R.  Lundellus,  J.  A.  Nelson  &  Co. 
Royse  City— J.  W.  Hall,  First  State  Bank 
Runge — L.    S.   Busby,   Runge  National  Bank 
Sadler— C.  D.  Terry,  First  Guaranty  State  Bank 
Saint  Jo — S.   C.   Roach,   First  National  Bank 
San  Angelo — B.  B.  Murphy,  First  National  Bank 
San  Angelo — A.  D.  de  Montmollin,  Jr.,  S.  A.  Nat'l 
San  Angelo — C.  C.  Kirkpa trick.  Central  Nat'l  Bank 
Santa  Anna — C.  W.  Woodruff,  First  National  Bank 
San  Benito — M.  Richey,  San  Benito  B.  &  T.  Co. 
San  Marcos — A.  R.  Anderson,  First  National  Bank 
San  Marcos — C.  C.  Wade,  State  Bank  &  Trust  Company 
San  Saba^-G.  M.  Smith,  San  Saba  National  Bank 
Seguin — O.  E.  Weigong,  Seguin  State  B.  &  T.  Co. 
Seymour — Geo.   S.   Plants,   First  National   Bank 
Shamrock— J.  R.  Taylor,  P.  &  M.  State  Bank 
Sherman — Barlow  Roberts,  American  B.  &  T.  Co. 
Sherman — Irwin  Harris,  Commercial  Nat'l  Bank 
Shiner — J.   P.  Bozka,   Farmers   State  Bank 
Silsbee — N.  A.  Cravens,  Silsbee  State  Bank 
Snyder— J.  C.  Stinson,  First  State  B.  &  T.  Co. 
Sonora — Roy  E.  Aldwell,   First   National   Bank 
Southland — Roy  Sevents,   Southland  Bank 
Sour  Lake — L.  Wilkinson,  Sour  Lake  State  Bank 
Stratford — L.    B.   Steel,   First  State  Bank 
Streetman — Robert  M.  Thompson,  First  State  Bank 
Sug6rland— W.  T.  Eldridge,  Jr.,  Imperial  B.  &  T.  Co. 
SuIphurSprings — B.  A.  King,  First  State  Bank 
Taylor — A.  F.  Voss,   Taylor  National  Bank 
Texas  City— I.   H.   Wheless,  T.   C.   National  Bank 
Texarkana — ^Ralph  G.  Trippett,  State  Nat'l  Bank 
Thorndale — Arnold  Kramer,  Thorndale  State  Bank 
Thrall — C.  O.  Black,  Farmers  State  Bank  of  Thrall 
Tlvoli — J.  R.  Carpenter,  Bank  of  Tivoli 
Travis — Chas.  Kramer,  Travis  State  Bank 
Tulia— R.  H.  Wright,  Tulia  Bank  &  Trust  Co. 
Valley  View- H.  K.  Jones,  Jr..  First  National  Bank 
Valley  View— W.  C.  Wright,  First  Guar.  State  Bank 
Vernon — ^H.  O.  CoUey,  Waggoner  National  Bank 
Vernon — C.  V.  King,  First  Guaranty  State  Bank 
Waelder— Frank  R.   Briscoe,  Waelder  State  Bank 
Walburg— A.  W.  Speckels,  Walburg  State  Bank 
Waller— A.  W.  Umland,  Guaranty  State  Bank 
Weir— J.  C.  Cruce,  Weir  State  Bank 
Welcome — O.  G.  Frels,  First  State  Bank 
Wellington— H.  A.  Holcomb,  Wellington  State  Bank 
Westbrook— ^.  B.  Slaton 

Westhoff — Charles  Muecke,  First  State  Bank 
Westhoff— L.  A.  Walker,  First  State  Bank 
Westminster— J.  M.  Kirby,  First  State  Bank 
Wharton— E.  G.  Brooks,  Wharton  Bank  &  Trust  Co. 
Whitesboro — J.  C.  Jones,  First  National  Bank 
Whitney— R.  C.  Peagin,  Citizens  National  Bank 
Wichita  Palls— C.  W.   Snider,  City  National  Bank 
Wichita  Falls— L.  T.  Burns,  City  National  Bank 
Wichita  Palls— H.  L.  Haney,  First  National  Bank 
Wichita  FaUs— J.  C.  McAfee,  City  National  Bank 
Wllmer— Carl  Tigertt.  White  Banking  Company 
Winnsboro— J.  J.  Ashberry,  First  National  Bank 
Winters— W.  C.  Franklin,  First  National  Bank 
Yoakum — B.  H.  Treyblg,  Taokum  State  Bank 
Yours  very  truly, 

R.    G.    SMITH,    CounseL 
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I    Agricultural  Committee  Report 

I  By  W.  G.  BREC,  Vice-President  Dallas  Trust  and  Savings  Bank,  Dallas 


To  Members  of  The  Texas  Bankers  Association: 

The  activities  of  your  Agricultural  Committee  during 
the  past  twelve  months  have  been  of  an  intensely  positive 
and  constructive  nature.  Tangible  results  of  this  work  are 
apparent  in  every  section  of  our  State.  Bankers  hereto- 
fore taking  little  interest  in  co-operative  agricultural 
work  have  been  aroused  into  enthusiastic  leaders  in  their 
respective  communities  for  an  improved  agriculture;  the 
farming  classes,  both  landlord  and  tenant,  who  have 
viewed  the  bankers'  interest  in  agriculture  with  suspicion 
and  at  a  discount  in  the  past,  have  learned  to  respect 
the  counsel  of  their  bankers;  and  the  general  public  have 
come  to  realize  as  never  before  that  the  motives  which 
prompt  the  banking  class  to  give  time,  thought  and  money 
to  promoting  improved  conditions  on  Texas  farms  are  for 
the  best  welfare  of  the  farmer. 

Your  Agricultural  Committee  takes  only  its  share  of 
the  credit  due  to  several  agencies  for  the  difference  in 
the  public's  attitude  toward  agriculture  now  and  one  year 
ago.  We  do  appropriate  to  ourselves  considerable  praise 
for  the  active  part  bankers  of  Texas  have  taken  in  the 
state   and   nation-wide   movement   for    food  and   feed   at 


home.  But  we  must  also  give  proper  praise  to  such 
agencies  as  the  A.  &  M.  College,  the  State  and  Federal 
Departments  of  Agriculture,  for  the  general  awakening 
of  our  people  in  safe  farming. 

Our  Committee's  work  for  the  year  is  marked  by  two  or 
or  three  distinctively  successful  campaigns.  Our  "Safe 
Farming  and  High  Priced  Cotton,  diversification  by  the 
Libestock  Route,"  campaign;  the  agitation  looking  toward 
the  abolishment  of  planting,  "half  and  half"  cotton;  the 
imperative  necessity  of  raising  "more  food  and  feed,"  and 
the  encouragement  of  the  raising  and  feeding  of  more  beef 
cattle  on  the  smaller  farms  of  Texas.  These  are  the  high 
points  in  our  year's  work. 

If  it  can  be  said  that  an  Agricultural  Committee  has  a 
hobby,  it  is  apparent  that  our  hobby  in  the  past  five 
years  of  the  Committee's  existence  has  been  "enough 
food  and  feed  for  home  consumption."  This  idea  has 
been  the  underlying  one  in  all  our  campaigns — to  impress 
upon  the  bankers,  and  through  them,  the  farmers,  the 
economic  necessity  of  our  agricultural  classes  "living  at 
home"  and  having  their  cotton,  their  rice  or  other  staple 
crops  and  live  stock  as  a  surplus.    We  stressed  this  propa- 
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ganda  before  war  in  Europe  arose  to  strengthen  our  argu- 
ments; we  insisted  upon  safe  farming  during  the  uncer- 
tain days  when  cotton  could  not  be  sold  at  a  profit;  we 
preached  the  planting  of  foodstuffs  when  cotton  was  sell- 
ing at  21  cents;  and  now  that  we  are  one  of  the  bellig- 
erent nations,  the  necessity  of  the  work  we  have  been 
doing  is  realized.  Developments  in  the  national  and 
international  situation  day  by  day  have  proven  the  fore- 
sightedness  and  sound  judgment  of  our  Committee  five 
years  ago  and  every  year  since  in  its  promulgation  of 
diversified    farming. 

SAFE  FARMING  CAMPAIGN. 

Your  Committee  felt  that  it  would  be  a  creditable  year's 
work  if  we  could  have  a  co-operative  campaign  of  all  the 
agencies  at  work  for  improved  agricultural  conditions. 
Therefore,  on  the  19th  day  of  last  September,  a  conference 
was  called  at  Waco,  participated  in  by  your  Committee, 
representatives  from  A.  &  M.  College,  the  U.  S.  and 
State  Departments  of  Agriculture,  the  Texas  Industrial 
Congress,  the  Farmers  Congress,  and  the  railroads  of 
the  State.  The  outcome  of  this  conference  was  a  cam- 
paign called  the  "Safe  Farming  and  High  Priced  Cotton, 
diversification  by  the  Livestock  Route,*'  to  be  conducted 
under  the  auspices  of  our  Committee,  with  all  the  other 
agencies  co-operating. 

The  philosophy  of  this  campaign  was  as  follows: 

"The  fact  of  the  present  high  price  of  cotton  tends  to 
tempt  our  agricultural  classes  back  to  the  one  crop  plan 
of  farming.  It  seems  to  be  necessary,  by  an  energetic 
campaign  to  impress  the  lesson  of  the  last  two  years  of 
demonstration  that  high  priced  cotton  may  be  obtained 
only  when  the  acreage  in  food  and  feed  is  sufficient  to 
sustain  our  State,  because  there  will  not  then  be  left  land, 
labor  and  other  resources  enough  to  procure  more  cot- 
ton than  the  world  will  purchase  at  a  profitable  price. 

High  priced  cotton  cannot  be  attributed  to  any  other 
cause  than  this.  We  have  had  five-cent  cotton  and  fifteen- 
cent  cotton  during  the  same  war,  therefore  it  cannot  be  at- 
tributed to  the  war.  We  had  the  same  variations  before 
there  was  a  war  and  we  are  likely  to  have  the  same  varia- 
tions again  after  the  war  closes,  if  we  do  not  make  safe 
farming  the  rule  of  agricultural  industry.  Texas  is  still 
in  its  infancy  as  a  live-stock  raising  state — not  as  a  beef 
raising  state — on  the  old  basis  of  range  cattle,  because 
that  period  has  passed — but  as  a  cattle  feeding,  dairy, 
sheep,  hog  and  poultry  State.  As  a  matter  of  self-sus- 
tenance, as  well  as  of  diversified  agriculture,  it  is  neces- 
sary for  the  state  to  look  well  to  its  plans  of  agriculture 
for  1917.  Diversification  by  the  Live  Stock  Route  is  the 
only  means  for  our  agricultural  salvation  that  has  been 
demonstrated  and  that  is  in  our  power." 

During  the  remainder  of  September,  October,  Novem- 
ber, December  and  half  of  January  our  campaign  was  one 
of  publicity.  We  flooded  the  country  newspapers  and 
the  city  prints  with  safe-farming  stories,  items  and  spe- 
cial articles.  The  newspapers  were  liberal  with  their 
space.  Many  hundreds  of  columns  of  this  matter  was 
printed.  One  little  story,  on  "Peanut  Culture,"  was  print- 
ed in  no  less  than  137  weekly  newspapers  by  actual  count. 
Touring  of  Experts. 

The  climax  of  the  campaign  came  the  last  two  weeks 
in  January  when  our  visitation  plan  was  carried  out. 
Eleven  teams  of  five  experts  each  visited  175  different 
communities  in  about  150  counties  and  held  as  many  dif- 
ferent meetings,  during  which  approximately  15,000  bank- 
ers, merchants,  business  men  and  farmers  of  Texas  heard 
the  lectures  of  these  diversification  evangels.  These  lec- 
turers were  experts  in  their  several  lines,  and  were  fur- 
nished by  A.  &  M.  College,  the  U.  S.  and  State  Depart- 
ments of  Agriculture,  the  State  University  and  the  rail- 
roads. In  a  few  instances  the  proper  local  interest  was 
not  shown  in  these  meetings,  but  on  the  whole  the  cam- 
paign was  a  huge  success. 

The  eagerness  and  enthusiams  with  which  local  bankers 
undertook  the  task  of  advertising  and  sponsoring  the 
meetings  in  a  majority  of  instances  accounts  for  the  re- 
sultant successes.  Many  meetings  were  noteworthy  inas- 
much as  the  business  houses  closed  their  doors,  schools 
were   dismissed,   and    fire-bells   were   rung   to    bring   out 
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the  people  to  hear  our  experts.  Such  tatcics  were  success- 
ful in  Tyler,  Cleburne,  Cameron.  Brenham  and  several 
other  enterprising  communities  where  the  local  bankers 
took  an   active  lead. 

HALF  AND  HALF  COTTON. 

Our  Committee  caused  to  be  distributed  by  wholesalers 
and  jobbers  of  Texas  to  their  farmer  patrons  200,000 
"Safe  Farming  and  High  Price  Cotton"  circulars,  which 
contained  arguments  used  by  us  in  the  campaign  referred 
to  in  the  above  paragraph. 

The  danger  of  planting  half  and  half  cotton  was  brought 
to  the  attention  of  your  committee  and  we  distributed 
circulars  to  the  members  of  the  Texas  Bankers  Associa- 
tion quoting  the  U.  S.  Department  of  Agriculture.  The 
interest  thus  aroused  caused  the  distribution  of  50,000 
of  these  circulars. 

ENCOURAGING  RAISING  LIVE  STOCK. 

A  committee  from  each  the  Texas  Cattle  Raisers  Asso- 
ciation and  the  Texas  Bankers  Association  was  appointed 
by  the  Presidents  of  the  respective  organizations  compared 
of  the  following  representing  the  Texas  Cattle  Raisers  As- 
sociation A.  M.  McFadden,  Victoria;  Marion  Sansom,  Fort 
Worth;  J.  E.  Boog-Scott.  Coleman;  W.  J.  Cook,  Beeville; 
and  Thos.  F.  Moody,  Canadian,  and  representing  the  Texas 
Bankers  Association,  Chas.  H.  Flato,  Jr.,  Kingsville,  Ox- 
sheer  Smith,  Cameron;  W.  W.  Woodson,  Waco;  W.  P. 
Andrews,  Fort  Worth;  D.  W.  Cooley,  Houston;  R.  E. 
Huff,  Wichita  Falls;  Walter  Connally,  Tyler;  and  your 
chairman.  A  conference  of  these  committees  was  held 
at  Dallas  on  April  24th,  attended  also  by  Joseph  Hirsch, 
Corpus  Christi,  and  Clarence  Ousley,  Director  of  the  Ex- 
tension Department  of  the  A.  &  M.  College.  The  follow- 
ing resolution  was  adopted  by  the  conference: 

"That  we  urge  the  increase  of  the  raising  of  food  and 
feed  stuffs,  and  that  under  an  intelligent  direction  a  cam- 
paign be  inaugurated  to  increase  the  number  of  cattle  on 
Texas  farms  with  the  view  of  marketing  our  feed  stuffs 
as  far  as  possible  on  the  hoof." 

Your  chairman  was  empowered  to  appoint  a  committee 
to  plan  a  campaign  in  line  with  this  resolution.  This 
committee  will  make  immediate  plans,  which  will  no  doubt 
be  carried  out  by  your  next  committee. 

ASSISTING  A.  &  M.  COLLEGE. 

We  sent  to  each  member  Bank  of  our  association  a 
copy  of  the  zone  map  recently  issued  by  the  Extension 
Department  of  the  A.  &  M.  College  an  dthrough  the 
special    contribution    of    a    large    number    of    the    Banks 
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were   instrumental    in    causing    the   distribution    of   these 
circulars  in  large  numbers  through  the  State. 

CARL  VROOMAN  MEETINGS. 

The  visit  to  this  State  of  Carl  Vrooman,  assistant  sec- 
retary of  Agriculture,  Washington,  gave  an  appreciable 
impetus  to  the  public  attitude  which  was  already  greatly 
inclined  toward  more  food  and  feed  planting.  He  spoke 
in  Houston  April  12,  and  in  Ft.  Worth  and  Dallas  on 
April  13.  It  was  through  the  efforts  of  your  Committee 
in  conjunction  with  other  officers  of  your  Association 
that  Mr.  Vrooman  stopped  in  Texas. 

STATISTICS. 

There  has  been  an  attempt  made  on  the  part  of  your 
Committee  to  secure  statistics  from  the  various  counties 
of  the  State  as  to  the  shipment  of  products  such  as  live- 
stock and  grain  for  the  years  1915  and  1916,  in  order 
that  we  might  form  a  concrete  opinion  as  to  the  increase 
in  the  raising  of  food  and  feed  products.  We  have  been 
unable  to  secure  statistics  excepting  from  a  comparatively 
few  counties,  and  only  then  after  a  very  great  deal  of  ef- 
fort had  been  made  on  the  part  of  the  County  Chairmen. 
We  regret,  too,  that  the  reports  are  so  varied  as  to  make 
a  condensed  statement  almost  impossible  and  consequent- 
ly of  so  little  value  that  we  do  not  attempt  to  present 
them.  In  as  much  as  there  are  no  records  made  by  any 
of  the  State  officials  covering  the  crops  grown  except  as 
to  cotton,  it  would  be  highly  desirable  if  in  each  county 
the  County  Chairman  would  make  it  a  part  of  his  bus- 
iness to  ascertain  from  railroad  officials  the  amount  oi 
livestock,  grains,  etc.,  shipped  from  the  county,  as  an 
indication  of  surplus  of  livestock  and  grains  raised  from 
year  to  year.  Such  statistics  would  be  of  great  value  to 
the  Bankers  in  each  county  and  to  the  State  at  large, 
and  we  hope  that  in  the  future  the  County  Chairman  will 
appreciate  the  importance  of  such  statistics  and  be  alert 
to  secure  the  co-operation  of  the  railroads  in  compiling 
them   for  the   calendar   year. 

RECOMMENDATIONS. 

We  recommend  that  another  campaign  similar  to  the 
"Safe  Farming  and  High  Priced  Cotton"  Campaign  be 
carried  on  another  year.  All  of  the  co-operating  agencies 
agree  as  to  the  value  of  the  campaign  last  year  and  be- 
lieve that  it  should  be  continued,  and  in  our  opinion  bet- 
ter results  can  be  obtained  the  second  year  than  was  ob- 
tained the  first.  We  also  recommend  that  a  conference 
of  the  Bankers  be  held  at  the   College   Station  at  some 
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suitable  time  when  the  College  is  in  session,  as  the  con- 
ference would  naturally  be  along  agricultural  lines,  being 
conducted  at  the  College  Station  where  the  work  that  is 
being  done  could  be  actually  seen  by  our  Bankers  would 
be  of  inestimable  benefit  to  them,  and  in  turn  awaken  their 
interest  in  the  work  that  the  A.  &  M.  College  is  doing. 
We  also  recommend,  pursuant  to  the  conference  held  by 
the  joint  committees  of  the  Texas  Bankers  Association 
and  the  Texas  Cattle  Raisers  Association,  that  a  cam- 
paign be  continued,  looking  to  properly  encouraging  and 
assisting  the  small  farmers  in  increasing  the  number  of 
cattle  raised  on  their  farms. 


REPORTS. 

Concrete  results  of  the  work  of  our  Committee  are  re- 
flected in  the  extracts  from  reports  made  from  differ- 
ent sections  of  the  State  by  our  District  Chairmen  and 
County  Chairmen.  In  practically  every  report  the  in- 
crease in  food  and  feed  acreage  is  stressed.  It  is  a  safe 
estimate  to  say  the  food  and  feed  acreage  in  Texas  has 
been  increased  15  per  cent  over  1915  and  in  some  com- 
munities as  much  as  35  per  cent.  The  work  of  your  com- 
mittee has  undoubtedly  exerted  a  strong  influence  in 
bringing  these  increases  about. 

As  chairman  of  your  Agricultural  Committee,  I  desire 
to  extend  words  of  personal  appreciation  to  the  four- 
teen members  of  my  committee,  designated  as  District 
Chairmen  for  their  support  and  sincere  co-operation  at  all 
times;  to  the  two  hundred  County  Chairmen  for  their 
sustained  interest  and  hearty  efforts;  and  to  the  officers 
and  ttiembers  generally  of  this  Association  for  their  sub- 
stantial approval  and  enthusiastic  encouragement  in  the 
work  of  the  Agricultural  Committee. 
Respectfully  submitted, 

WM.  G.  BREG,  Dallas,  Chairman; 

P.  L.  DOWNS,  Sr.,  Temple,  V-Chmn; 

D.  W.  COOLEY,  Houston; 

R.  S.  NIXON.  Pearsall; 

C.  L.  WILKINS,  Brenham; 

S.  A.   UNDSLEY,  Tyler; 

W.  C.  DEW,  Goldthwaite; 

C.  W.  SNIDER,  Wichita  Falls; 

W.  S.  POSEY,  Lubbock; 

M.  E.  GUYNN,  Eagle  Lake; 

C.  H.  FLATO,  Jr.,  Kingsville; 

W.  W.  WOODSON,  Waco; 

T.  U.  COLE,  Sherman; 

W.  P.  ANDREWS,  Fort  Worth; 

W.  H.  FUQUA,  Amarillo; 

W.  E.  ARNOLD,  El  Paso. 
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To   Officers  and  Members  of  the  Texas   Bankers  Asso- 
ciation : 

ELOW  is  respectfully  submitted  a  summary  of 
the  activities  in  the  office  of  your  Secretary  for 
the  twelve-months  just  past.  This  report  cata- 
logues all  work  done  in  and  through  the  Secre- 
tary's office.  The  active  officers  of  your  Asso- 
ciation desire  to  impress  upon  you  the  fact  that  many 
big  problems  presented  themselves  during  the  year  and 
that  the  organization  was  called  upon  to  "draw  its  trusty 
blade  and  go  forth  to  battle"  in  more  than  one  momentu- 
ous  campaign.  Continuing  the  military-financial  meta- 
phor, there  are  several  decisive  victories  to  our  credit 
which  put  the  enemy  on  the  defensive  and  added  con- 
siderable to  the  balance  of  our  war  statement.  First,  let 
us  mentioti  that  the 

MEMBERSHIP  IS  NOW  1502. 
The    District   officers,    retiring   and    elect,    the    general 
officers  and  this  office  were  allies  in  an  unrestricted  war- 
fare on  non-members.    The  "big  drive"  continued  through- 


out the  year.  The  few  Texas  banks  which  have  stead- 
fastly remained  on  the  outside,  no  doubt  class  the  officers 
of  the  Association  as  pirates,  merciless  brigands  and  blood- 
thirsty knaves.  One  time  it  would  be  a  bomb  dropped 
from  above  (the  president's  office,  perhaps);  before  they 
had  recovered  there  would  come  a  42-centimeter  shell 
aimed  at  their  cash-box  by  the  District  Chairmen;  and 
if  they  survived  this  attack  they  would  be  called  upon 
to  withstand  a  shower  of  shrapnel  from  the  Secretary's 
office!  It  has  been  a  trying  year  for  the  non-members, 
with  no  relief  in  sight — and  perhaps  bread  riots  and  labor 
troubles  among  them  before  another  year  has  passed. 
Here  is  the  result  of  the  continual  bombardment  of  the 
non-member  positions: 

Members,   May   1st,   1916 ^...1333 

Lost  by  liquidation 10 

Lost  by  delinquency 6 

Gained  _ > 185 

Members,   May   1st,    1917 -'..1502 

It  is  extremely  gratifying  to  report  that  this  gain  of  185 
new  members  represents  a  greater  increase  in  membership 
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than   during   any  previous   year   in    the    history    of    the 
Association. 

LEGISLATIVE  MATTERS. 

Again  speaking  as  a  war  correspondent,  there  were 
several  submarine  commanders  in  the  Thirty-Fifth  Legis- 
lature who  proposed  to  torpedo  interest  rates  without 
warning.  Had  their  shots  registered  the  ships  of  several 
Texas  banks  may  not  have  arrived  according  to  bookings 
— at  least  the  dividend  cargo  would  have  been  confiscated. 
However,  President  Butler  and  our  two  alert  Legislative 
Committees  trimmed  their  decks  for  immediate  engage- 
ment and  went  gunning  for  the  subs.  A  number  of  loyal 
patriots  from  far  removed  stations  sent  reinforcements 
in  the  form  of  telegraphic,  long-ranged  dum-dums.  Con- 
sequently, the  measures  introduced  in  the  last  legislature 
which  were  at  least  untimely  if  not  unfavorable  for  bank- 
ing, died  in  the  base  hospital — the  committee-room. 

PROTECTIVE  DEPARTMENT. 

Detective  Boyd  is  absent  from  the  State  on  a  case 
involving  a  large  loss.  His  report  of  the  year's  work  is 
printed  separately.  This  department  of  our  work,  of 
course,  cannot  be  aired  publicly  in  a  report  such  as  his. 
It  suffices  to  call  attention  to  the  fact  that  there  has  been 
only  two  member  banks  that  have  suflFered  robbery  at 
the  hands  of  criminals  during  the  year:  the  lamentable 
affair  at  Point,  when  Cashier  Glass  was  killed;  and  the 
robbery  of  the  Hagerman  State  Bank.  This  number  is 
insignificant  when  compared  with  depredations  in  other 
states,  and  when  it  is  remembered  that  there  have  been 
a  larger  number  of  yeggmen,  stick-up  men  and  such  in 
the  Southland  this  year  than  every  before.  There  has 
been  some  little  delay  in  attending  bogus  check  and 
forgery  matters  because  the  State  is  large  and  the  dis- 
tance great  for  one  man  to  cover.  Members  are  urged 
to  report  promptly  any  operations  of  criminals,  any  losses 
of  their  patrons  so  that  we  may  be  given  a  chance  to  co- 
operate with  the  local  peace  officers. 

Our  Association  has  been  out  an  additional  expense  in 
its  protective  work  this  year  because  of  a  suit  brought 
last  year  against  the  Association  and  its  Detective  for 
false  arrest  and  libel.  It  was  necessary  to  defend  this 
suit  in  the  Houston  courts. 

Expenditures    in    this    Department    total    $5,420.99    and 
may  be  divided  as  follows: 
Salary  and  expense  acount  of  Mr.  Boyd,  stamps 

telegrams  and  printing  of  warning  notices $4,626.05 

Legal  costs,  including  Houston  case. 794.94 


$5,420.99 

AGRICULTURAL  WORK. 

Our  Agricultural  Committee  has  been  a  pervailing  and 
positive  factor  in  sustaining  interest  of  our  members  in 
improved  agriculture.  Our  committee  in  conjunction  with 
other  agencies  in  the  State  has  conducted  a  far  reaching 
campaign  that  has  already  had  tangible  results  in  the 
movement  for  more  food  and  feed  on  Texas  farms.  An- 
other idea  of  a  late  campaign  by  the  committee  is  for 
increased  cattle  and  live-stock  production  on  the  farm 
as  a  means  of  marketing  surplus  feed  on  the  hoof.  The 
Banker-Farmer  of  the  A.  B.  A.  Agricultural  Commission 
has  been  sent  to  each  member  each  month.  W.  G.  Breg 
of  Dallas,  as  chairman  of  the  Agricultural  Committee  is 
doing  a  worthy  and  faithful  service.  His  sincerity  and 
courage  coupled  with  a  progressive  set  of  District  Com- 
mitteemen make  the  work  of  this  committee  one  of  the 
most  important  among  the  Association's  various  activities. 
It  is  urged  that  Mr.  Breg's  report  be  given  due  considera- 
tion.    Expenditures  for  this  great  work  have  been: 

Banker-Farmer  „ $   352.44 

Traveling  expense  of  Committeemen.-..       94.85 
Multigraphing    and    printing    including 

publicity  work 1,029.50 

Telegraph  and  telephone « 190.67 

Postage  — — 106.70 


$1,774.16 
EDUCATIONAL  BANKING  COURSE. 

Empowered    by   a    resolution    passed   at    the    Houston 
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Convention  the  Association  has  offered  young  bank  men 
in  the  smaller  cities  and  towns  the  American  Institute 
of  Banking  course  in  banking  and  law.  This  course  is 
identical  with  that  studied  in  the  A.  I.  B.  Chapters  of  the 
cities.  On  a  page  following  is  printed  a  statement  from 
R.  G.  Smith,  counsel,  giving  in  more  detail  the  year's 
work  in  this  branch.  The  Committee,  A.  J.  Peterson  of 
Waco,  chairman,  is  composed  of  a  set  of  earnest  young 
bank  men,  several  of  them  already  graduates  of  the  A.  I.  B. 
work  and  others  now  taking  the  course.  Stewart  D. 
Beckley  of  Dallas,  vice-chairman  of  the  Committee,  has 
also  been  very  active  in  the  work  of  the  Committee. 
Receipts  and  expenditures  in  this  work  have  been: 

Expenditures. 

Law   books,   postage,   printing,    partial    salary    to 
Counsel  ..._ $1,279.30 

Receipts. 

Tuition   from  233,  including  27  transfers 


..$2,058.00 


TEXAS  BANKERS  RECORD. 

Judging  from  letters  from  members  when  they  miss 
an  issue  through  postal  irregularities,  the  Texas  Bankers 
Record  continues  to  grow  in  the  estimation  of  its  readers. 
Seemingly  it  is  fulfilling  the  purpose  for  which  it  was 
established — that  of  being  an  organ  of  service  to  our  mem- 
bers. There  has  been  many  evidences  of  popular  ap- 
proval of  the  editorial  policy  of  the  Record,  not  least 
among  which  was  the  recent  action  of  the  Executive 
Committee  in  commending  the  Record  and  refusing 
unanimously  to  entertain  a  proposition  looking  to  its 
purchase  by  private  parties  and  its  absorption  by  another 
banking  magazine.  Members  are  reminded  that  the 
Record  is  theirs,  and  they  are  to  direct  its  editorial 
policy.  Send  in  any  matter  that  is  news  matter  or  that 
may  aid  the   Record  in  being  a   serviceable  publication. 

Detailed  receipts  and  expenditures  for  the  Record  are 
as  follows: 

Receipts. 

Receipts   from   advertising  and   subscriptions $7,792.42 

Disbursements. 

Printing,    13  issues $4,864.96 

Commissions  on  advertising 893.66 

Engraving    „ 222.69 

Telephone  and  telegraph 116.70 

Stamps    73.95    $6,452.81 

Net  profit .$1,339.61 

GROUP  MEETINGS. 

The  usual  group  or  District  meetings  were  held  in  the 
seven  Districts,  beginning  February  12  and  ending 
February  22.  Successful  meetings  were  held  in  each  of 
the  following  cities:  Dallas,  Brownwood,  Waco,  Taylor, 
San  Antonio,  Galveston  and  Fort  Worth.  The  customary 
special  Pullman  cars  were  operated  from  place  to  place 
to  accommodate  those  who  desired  to  attend  all  the  meet- 
ings. With  the  passing  of  each  February  the  actual  bene- 
fits of  the  Group  Divisions  of  our  Association  becomes 
more  apparent.  At  the  last  meeting  "local  talent"  more 
than  ever  before  featured  the  several  programs.  Large 
attendance  also   characterized   every  meeting. 

TIMELOCK  AND  TYPEWRITER. 

Yale  &  Towne  and  J.  M.  Mossman  Co.  will  repair,  clean 
and  inspect  your  timelocks  and  automatics  at  a  consid- 
erably reduced  cost  because  of  your  membership  in  this 
Association.  We  have  a  contract  with  these  concerns  for 
your  benefit.  Please  insist  on  this  reduced  price.  Many 
of  our  members  have  not  taken  advantage  of  this  con- 
tract; all  should.  Some  non-members  have  been  reported 
attempting  to  obtain  the  reduced  rate,  but  it  will  be 
impossible  for  those  not  entitled  to  it  to  enjoy  this  saving 
in  the  future. 

We  have  contracts  with  the  Underwood  Typewriter 
Company  which  will  save  you  10%  and  10%  oflF  the  retail 
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price  of  all  new  machines.     Be  sure  you  take  advantage 
of  this  contract  in  purchasing  this  brand  of  machine. 

BURGLARY  INSURANCE  AND  FIDELITY  BONDS. 

When  Mr.  Hoopes,  your  Secretary's  predecessor,  re- 
linquinshed  the  office  of  Secretary  of  your  Association 
last  May  the  agency  for  the  writing  of  burglary  insurance 
for  members  was  transferred  to  the  writer.  The  agency 
with  the  bonding  company  was  not  transferred,  Mr. 
Hoopes  recommending  that  this  agency  be  not  renewed. 
Another  agency  with  a  bonding  company  was  obtained, 
however.  This  branch  of  work  has  lagged.  We  lost 
practically  all  the  bonding  business  because  of  the  chance 
in  agencies,  and  many  of  our  policies  were  in  their  second 
and  third  years  and  hence  lower  premiums.  The  funds 
received  in  commissions  in  writing  this  protection  for  our 
members  has  in  the  past  been  turned  into  the  Association. 
I  have  given  the  Association  the  sum  of  $636.86,  which 
represents  the  commissions  on  this  business  this  year.  It 
is  hoped  that  this  branch  of  work  can  be  more  persistently 
persued  during  the  coming  twelve  months. 

PROTEST  CAMPAIGN. 

One  of  the  first  things  to  engage  the  attention  of  officers 
of  the  Association  after  the  Houston  Convention  was  the 
proposed  plan  of  the  Federal  Reserve  Board  for  the  col- 
lection and  clearance  of  checks.  A  large  percentage  of 
our  membership  unofficially  took  the  initiative  in  the  fight 
against  the  inauguration  of  the  Board's  plan.  A  meeting 
extraordinary  was  held  in  Dallas  May  24,  attended  by  rep- 
resentatives of  561  banks — all  present  voting  against  the 
plan  of  parring  items  under  the  proposed  plan.  Then  the 
campaign  began.  President  Butler  calling  a  nation-wide 
conference  in  St.  Louis,  June  10.  Texas  bankers  took  a 
leading  part  in  this  protest  campaign.  Your  secretary's 
office  spent  considerably  on  telegrams,  printing,  postage, 
traveling  expenses  of  committeemen,  et  cetera.  Leaders 
realizing  that  it  was  not  a  movement  wherein  the  mem- 
brship  was  unanimous,  could  not  thus  appropriate  this 
fund  out  of  the  Association's  treasury.  So  a  special  as- 
sessment was  made  against  the  banks  participating,  and 
the  funds  raised  thusly  were  used  to  pay  the  expenses 
of  this  campaign,  as  far  as  Texas  was  concerned.  There 
is  left  in  our  treasury  a  small  balance  of  this  fund,  which 
will  be  used  for  the  future  work  in  this  protest  campaign. 

Statement  of  the  receipts  and  expenditures  in  this 
cause  is: 

Received  from  banks  contributing  to  campaign. ...$2,568.69 
Expenditures    2,394.40 

Balance $  174.29 

GENERAL  EXPENSES  OF  ASSOCIATION. 

Expenditures  for  RECORD.... $6,452.81 

Protective  Department  . — 5,420.99 

Agricultural  Committee  1,774.16 

Houston  Convention  expense,  including 

$1,000  to  Clearing  House  Ass'n 1,528.39 

Salaries  in   Secretary's  office 2,735.00 

Total  expense  of  Presidents*  office 1,331.88 

Traveling   expenses,    executive,    district 

meetings  and   conferences - 1,457.76 

Printing,  office  supplies,  stationery 1,363.66 

A.  I.  B.  work _ 1.279.30 

Rent  and  office  furniture 693.38 

Telegraph  and  telephone 484.38 

Stamps  in  Secretary's  office 365.48 

Miscellaneous,  including  new  member- 
ship signs,  expressage,  exchange  pro- 
test campaign  „ »...     926.76 

Note  1,000.00 

$26,813.95 

A  CONCLUDING  THOUGHT. 

A  report  from  your  Secretary's  office  would  be  far  from 
complete  if  a  closing  paragraph  were  not  devoted  to  the 
faithful  co-operation  and  willing  support  accorded  your 
Secretary  in  the  work  of  the  office.     President  Butler  is 
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a  perfect  "war  horse"  when  there  is  work  to  be  done. 
His  inspiring  personality  has  taught  us  by  example 
the  enobling  influence  of  conscientious  service.  Great 
good  will  must  be  extended  J.  W.  Hoopes,  vice-governor 
of  the  Federal  Reserve  Bank,  Dallas.  Without  the  wise 
counsel,  soul-stirring  interest  and  active  influence  of  Mr. 
Hoopes,  many  a  task  would  have  grated,  many  a  plan 
miscarried,  many  a  problem  would  have  been  unsolved. 
Sincere  appreciation  must  also  be  expressed  for  the  un- 
tiring co-operation  of  all  District  officers,  and  that  unde- 
fitagible  worker,  Treasurer  McCutchen.  All  these  have 
the  Association  and  its  affairs  deeply  at  heart,  and  noth- 
ing will  ever  swerve  them  in  their  aim  to  perform  adequate 
service.  Respectfully   submitted. 

Secretary. 


Receipts. 

Balance  received  from  former  Treasurer $  5,413.71 

Dues  for  1917  from   1501  banks ^ 13,948.33 

Receipts  from  RECORD  account 7,792.42 

Receipts  Protest  Campaign   Fund 2,568.69 

Tuitition  of  A.  I.  B  Students - 2,058.00 

Loan    1,000.00 

Received  from  W.  A.  Philpott,  Jr - 636.86 

Special   Fund  Agricultural   Committee 427.85 

$34,188.86 

Disbursements. 

Total  disbursements,  vouchers 2098  to  21  ^8 

2619  to  2738 
1  to     110 
Duly  approved  by  President  Butler  and  regis- 
tered by  Secretary  Philpott $26,813.95 

Balance  on   Hand ^ $  7,374.91 

Respectfully  submitted, 
C.  E.  McCUTCHEN,  Treasuerr. 
El  Paso,  May  15. 


EL  PASO,  TEXAS,  MAY  12,  1917. 

To   the   Members  of  the  Texas   Bankers  Association. 

|BEG  to  submit  the  following  report  to  your  Con- 
vention as  the  work  that  I  have  done  for  the  As- 
sociation for  the  last  two  years.  I  was  in  Old 
Mexico  last  year  when  the  Convention  met  at 
Houston  and  was  not  able  to  make  a  report. 
I  will  give  only  a  skeleton  report  of  the  work  done  for 
the  years  1915  and  1916,  mentioning  the  important  cases 
we  have  handled.  Special  mention  should  be  made  of 
the  robbery  of  the  First  National  Bank  at  Marble  Falls. 
This  bank  was  robbed  in  day  time,  and  the  cashier  mur- 
dered. We  were  on  this  case  about  three  months  and 
finally  caught  the  men  who  committed  the  crime,  and 
both  have  been  convicted.  One  of  them  was  given  a  life 
sentence  in  the  penitentiary  and  the  other  50  years  in 
the  penitentiary.  In  making  this  investigation  we  had 
arrested  some  ten  men  before  the  right  men  were  finally 
caught.  This  case  cost  the  Association  a  great  deal  of 
money,  and  I  want  to  state  in  this  connection  that  the  local 
officers  aided  in  every  way  possible  in  making  this  arrest 
and  procuring  this  conviction. 

Special  mention  should  also  be  made  of  the  robbery 
of  the  Cotton  Belt  State  Bank  at  Timpson.  A  year 
previous   to   this   robbery  we   knew   the   yeggs   had    this 

Page  Forty-Nine 
Digitized  by  V:j^\jQIC 


THE   TEXAS   B A N K E R S  REC ORD 


June,   ipi/ 


bank  spotted.  The  bank  was  given  this  information  and 
they  in  turn  notified  the  local  officers.  The  night  the 
robbery  occurred,  the  City  Marshal  of  Timpson  was  on 
the  lookout  for  robbery  and  opened  fight  with  the  bank 
robbers,  shot  one  of  them  as  they  were  taking  the  money 
away,  and  made  him  drop  the  money.  But  the  men 
escaped.  We  were  on  the  ground  a  few  days  after  the 
robbery  and  assisted  the  local  officers  in  making  the  in- 
vestigation. Two  men  were  arrested.  One  has  been 
convicted,  and  the  other  was  shot  and  killed  while  under 
indictment  and  before  his  trial. 

There  was  an  attempted  robbery  of  the  bank  at  Mans- 
field. We  knew  the  yeggs  had  this  bank  marked  and  I 
guarded  the  bank  for  a  few  days  myself,  and  of  course 
notified  the  local  officers.  The  robbers  made  the  at- 
tempt but  only  succeeded  in  getting  the  vault  door  blown 
oflF  when  they  were  shot  off  of  the  job  by  the  local 
officers.  They  attempted  to  rob  a  bank  at  Kilgore,  but 
were  not  successful.  This  is  the  only  attempt  at  robbery 
wc  have  had  in  Texas  for  the  years   1915  and   1916. 

Another  case  that  we  handled  was  a  case  where  a 
confidence  man  swindled  one  of  our  members  out  of 
$1,000.00.  This  man  was  caught  and  convicted  and  about 
$700.00  recovered.  These  are  the  largest  cases  we  handled 
during  1915  and  1916,  but  of  course  we  worked  on  a 
great  many  cases  and  recovered  considerable  stolen 
money. 

In  reporting  the  work  that  has  been  accomplished  by 
my  department  for  the  years  1916  and  1917,  I  wish  to 
state  that  there  have  been  seventy-seven  cases  reported 
by  our  members.  Of  this  number  there  is  one  yegg  case 
or  night  burglary,  one  daylight  robbery  case,  three  cases 
reported  where  officers  of  the  banks  or  tellers  had  de- 
faulted, forty-four  cases  where  banks  have  lost  money  on 
forgery  and  swindling  cases,  twenty-eight  cases  reported 
by  members  where  their  customers  have  lost  money  on 
forgery  and  swindling  cases.  Of  the  seventy-seven  cases 
reported  there  have  been  twenty-one  arrests  made  and  sev- 
eral convictions. 

Member  banks  this  year  have  lost  $21,402.00  by  the 
operations  of  swindlers  and  bank  defaulters  in  the  seventy- 
seven  cases  reported.  Of  this  amount  the  bank  defaulters 
made  away  with  $12,660,000,  the  yeggs,  or  night  burglars, 
secured  $5,000.00,  daylight  robbers  obtained  $150.00,  forgers 
and  confidence  men  have  secured  $3,850.00.  We  have  re- 
covered $1,365.00  stolen  from  the  banks  by  forgeries  and 
swindles. 

The  only  yegg  case,  or  night  burglary,  was  a  robbery 
of  the  Hagerman  State  Bank.  These  robbers  blew  the 
safe  and  secured  a  little  more  than  $5,000.  The  bank  had 
$5,000.00  burglary  insurance  and  collected  this,  but  had 
some  $200.00  or  $300.00  loss  besides.  The  only  daylight 
robbery  that  has  been  reported  this  year  was  a  robbery  of 
the  First  State  Bank  of  Point.  This  is  the  worst  crime, 
in  my  opinion,  that  was  ever  committed  in  Texas.  The 
robber  found  Mr.  Glass,  the  cashier,  in  the  bank  just 
after  dusk  and  demanded  that  the  safe  be  unlocked.  Mr. 
Glass  was  able  to  unlock  the  vault  door,  but  unable  to 
unlock  the  safe  because  of  a  time  lock.  The  robber  then 
demanded  Mr.  Glass  to  give  up  what  money  there  was 
on  the  outside  of  the  safe.  The  robber  was  given  about 
$250.00  in  nickels  and  quarters.  The  yegg  forced  Mr. 
Glass  to  turn  his  back  and  throw  up  his  hands  and  then 
shot  the  cashier  in  the  back  of  the  head.  The  highway- 
man asked  Mr.  Glass  if  he  had  any  more  money.  Mr. 
Glass  told  him  he  had  $60.00  of  mutilated  currency,  and 
the  robber  then  shot  the  cashier  twice  more  and  escaped. 
Cashier  Glass  died  a  few  hours  later.  We  were  on  this 
case  thirty  days.  Of  course,  several  men  were  investi- 
gated, who  had  nothing  to  do  with  the  crime.  Finally 
a  man  was  arrested  in  Alexandria,  La.,  whom  the  grand 
jury  has  under  indictment. 

Of  the  seventy-two  cases  reported  where  forgers  and 
swindlers  have  operated  there  has  been  only  one  case 
reported  that  is  the  w^ork  of  a  professional  thief,  in  my 
opinion;  that  is  a  case  where  an  autograph  book  trick  man 
caught  a  customer  of  a  bank  in  Kansas  City  and  induced 
him  to  sign  a  check  and  filled  the  check  out  for  $100.00. 
This  same  game  was  attempted  at  Galveston.  These 
criminals  generally  approach  a  customer  of  a  bank  while 
he  is  away  from  home  and  find  out  what  his  profession 
is.  They  will  offer  to  help  the  victim  make  money  in 
whatever  line  he  follows.  Then  the  man  will  be  handed 
a  book  and  asked  to  give  the  strangers  his  name  and  ad- 
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dress  as  they  will  want  to  write  him  in  regard  to  the 
matter  under  question.  As  all  the  lines  in  the  book  have 
names  on  them  on  this  page,  except  the  bottom  line, 
the  man  will  naturally  sign  the  bottom  line,  and  when  he 
does  he  signs  a  blank  check.  So  your  protective  depart- 
ment would  suggest  that  banks  be  careful  about  paying 
checks  signed  by  their  customers  when  the  customer  is 
away  from  home,  particularly  when  the  body  of  the  check 
is  not  written  in  their  customer's  hand-writing.  The  rea- 
son the  confidence  man  wants  the  customer  of  the  bank 
away  from  home  is  that  when  the  check  comes  in  the 
banker  cannot  inquire  about  it. 

The  balance  of  the  seventy-two  cases  reported  are  the 
work  of  what  we  call  "amateurs."  Of  course  we  have  no 
way  of  suppressing  this  class  of  crime,  as  there  is  no  way 
of  getting  to  a  man  or  boy  who  has  never  committed  a 
crime.  But  the  professional  thief,  and  the  ex-convict, 
we  know  them,  or  a  great  number  of  them,  and  can  in  a 
way  keep  them  from  operating  in  Texas,  especially  on  our 
members.  We  have  been  very  successful  along  this  line 
for  the  last  five  years.  As  proof  of  this,  we  have  only 
had  in  the  last  five  years  five  bank  robberies  in  Texas; 
that  is,  where  members  of  the  Association  have  been 
attacked.  There  is  not  another  state  in  the  Union  but 
have  from  five  to  twenty  bank  robberies  a  year. 

We  wish  to  state  in  this  connection  that  in  our  opinion 
the  insurance  companies  are  getting  much  benefit  from 
the  work  we  are  doing  in  Texas.  Members  of  the  Texas 
Bankers'  Association  have  paid  the  burglary  insurance 
companies  in  the  last  two  years  as  premiums  on  burglary 
and  daylight  robbery  insurance  $250,000.00,  who  have  paid 
out  in  losses  $10,000.00  in  the  last  two  years,  giving  the 
insurance  companies  a  profit  of  $240,000.00  in  two  years. 
The  insurance  companies  made  more  than  this  two  years 
previous  to  1915. 

Our  Protective  Department  has  cost  the  Association 
this  last  year  about  $3,500.00,  about  $2,240.00  more  than 
the  amount  of  stolen  money  recovered.  This  is  the  first 
,  year  we  have  failed  to  recover  enough  stolen  money  to 
pay  expenses  of  the  department.  This  does  not  include 
approximately  $2,000.00  that  the  Association  paid  out  de- 
fending a  damage  suit  that  was  filed  against  the  As- 
sociation and  myself  on  a  charge  of  false  imprisonment 
and  libel.  So  total  expense  for  this  department  is  $5,420.99 
as  shown  by  Secretary's  report. 

There  have  been  some  yeggs  or  safe-blowers  stealing 
money  in  other  states  coming  to  Texas  and  going  to  banks 
buying  cashier's  checks  with  the  stolen  money;  the  party 
who  buys  the  checks  does  not  give  his  correct  name.  He 
then  takes  the  cashier's  checks,  gives  them  to  a  partner, 
goes  back  to  the  bank  and  tells  them  that  he  has  lost  the 
checks  and  stops  payment  on  them,  and  gets  his  money 
back.  His  partner  then  will  cash  the  checks  and  indorse 
the  first  man's  name,  and  if  he  is  caught,  the  first  man 
will  testify  that  he  authorized  to  indorse  the  check  and  in 
that  way  they  swindle  the  party  who  buys  the  check. 
There  haven't  been  any  banks  to  lose  money  on  this 
scheme  in  Texas,  but  there  have  been  several  individuals. 
We  would  suggest  that  where  strangers  come  in  to  buy 
cashier's  checks  that  the  bankers  insist  on  selling  them 
American  Banker's  Association  Traveler's  Checks. 
Respecftully   submitted, 

W.   A.   BOYD, 
Detective  for  the  Texas  Bankers'  Assn. 
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I  Economic  Advantages  of  Trade  and  Bank  Acceptances  | 

I  By  JOHN  CLAUSEN,  Vice-President  The  Crocker  National  Bank  of  San  Francisco  g 


Convincing  proof  is  afforded  that  permanent  strength 
and  safety  are  to  be  found  in  systematic  organization 
and  we  in  common  with  other  enterprising  Nations  are 
fast  approaching  a  condition  of  economic  maturity. 

The  Federal  Reserve  Act,  which  became  operative  by 
the  opening  on  November  16th,  1914,  of  the  Federal  Re- 
serve Banks,  is  essentially  intended  to  bring  into  exist- 
ence a  commercial  banking  system  that  will  assist  in 
more  advantageously  financing  our  internal  and  ex- 
ternal trade,  and  every  indication  points  towards  its  be- 
coming a  powerful  force  behind  the  business  machinery 
of  our  country.  A  financial  development  of  the  United 
States  that  will  meet  the  growing  demand  for  com- 
mercial expansion  is  but  a  matter  of  National  enter- 
prise and  largely  rests  with  its  people  in  their  campaign 
of  education  to  conform  with  new  conditions  and  ade- 
quately cope  with  and  keep  within  legitimate  bounds  the 
activities  of  trade. 

We  must  face  conditions  as  they  now  appear  and 
recognize  that  of  vital  concern  are  the  broader  interna- 
tional problems  of  industrial  competition  and  efficiency. 
It  cannot  be  denied  that  this  country  today  is  the  most 
powerful — financially  and  commercially — in  the  world  and 
with  proper  regard  for  that  supremacy,  our  future  in- 
dustrial  prosperity  is  practically  assured. 

To  business  men  and  bankers  it  is  a  fact  generally 
acknowledged  that  one  of  our  most  urgent  needs  is  a 
self-liquidating  system  of  trade  operations,  facilitated  by 
means  of  a  properly  recorded  and  readily  negotiable 
credit  instrument.  The  day  of  barter  is  long  past;  no 
longer  is  it  a  question  of  trading  commodity  for  com- 
modity or  so  buying  in  a  reasonably  open  competitive 
market  the  products  of  industry.  It  is  now  a  matter  of 
buying  and  selling  commodities  through  oth^r  mediums 
of  exchange  and  while  recognizing  the  equal  desire  on 
the  part  of  the  producer  to  sell  his  goods  and  that  of 
the  financier  to  facilitate  the  operation,  it  )frequently 
happens  that  when  considering  the  strict  economic  prin- 
ciple, the  power  of  sober  reasoning  is  not  fully  mani- 
fested. 

One  may  speak  upon  the  true  principles  of  finance 
as  applied  to  commercial  undertakings  and  create  little 
impression  however  persuasive  may  be  the  flow  of  words, 
but  when  it  is  shown  by  actual  figures  and  concrete  re- 
sults in  practice  how  the  application  of  sound  finance 
leads  directly  and  inevitably  to  unquestioned  advantages, 
conviction   is   the   easier  assured. 

It  is  the  lack  of  credit  facilities,  more  than  anything 
else  that  hampers  business,  and  the  difficulties  in  my 
mind  with  merchants  do  not  to  such  a  large  extent  exist 
for  an  increase  of  capital  to  enlarge  their  output,  but 
rather  as  a  result  of  their  not  being  afforded  the  ad- 
vantages accruing  from  a  modern  system  of  financing 
their  sales,  and  it  is  in  this  direction  mainly  that  the 
new  Federal  Reserve  Apt  will  prove  of  immeasurable 
value  in  demonstrating  the  ability  of  our  merchants  to 
adequately  and  efficiently  meet  and  advance  the  needs 
of  commerce. 

In  the  light  of  the  new  order  of  things  the  matter  of 
arranging  our  business  to  harmoniously  accord  with  the 
acceptance  feature  as  now  prominently  brought  forth  by 
the  new  Bank  Act,  should  serve  to  impress  the  industrial 
element  with  the  timely  discontinuance  of  a  system  of 
finance  that  has  long  become  obsolete  in  other  large  Na- 
tions of  the  world. 

The  superiority  of  the  Trade  Acceptance  over  the 
Open  Account  for  the  purpose  of  sale  of  goods — its  power 
to  broaden  the  buying  field  for  the  merchant  and  enable 
the  seller  to  handle  his  business  at  a  smaller  operation 
cost — is  becoming  more  and  more  apparent  to  all  in- 
terests alike.  Whether  that  feature  with  us  in  business 
and  banking  w^ill  show  a  development  of  as  huge  dimen- 
sions as  it  has  in  Europe  or  take  a  secondary  position, 
remains  a   matter  of  conjecture.     The  main   point,   how- 
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ever,  for  the  people  of  a  great  Nation  is  to  keep  in  mind 
that  the  demand  for  modernized  credit  facilities  is  be- 
coming universal  and  increasingly  urgent,  with  the  right- 
ful expectation  that  it  will  place  the  economic  position 
of  this  country  on  a  firm  and  secure  basis. 

As  evidence  of  the  attitude  of  leaders  in  the  field  of 
sound  credits,  it  is  gratifying  to  make  mention  of  a 
resolution  made  at  a  recent  convention  of  the  National 
Association  of  Credit  Men,  who  "clearly  and  emphati- 
cally" placed  themselves  on  record  as  favoring  the  steady 
and  rapid  substitution  of  Trade  Acceptances  for  ithe 
Open  Account  /method.  Added  recommendation  was 
given  that  the  Association  be  committed  to  put  forth 
earnest  efforts  in  prevailing  upon  each  member  to  do  his 
part  in  lending  assistance  towards  the  creation  of  this 
class  of  paper,  fully  well  realizing  its  practical  conform- 
ity as  a  discountable  credit  instrument,  which  will  place 
commercial  obligations  in  a  form  definite  as  to  date  of 
payment,  not  subject  to  deduction  and  unquestionably 
negotiable. 

The  secret  is  here  given  in  one  word — "negotiability." 
It  is  that  which  will  give  the  banker  a  feeling  of  confi- 
dence and  security  and  to  the  merchant  explains  the 
success  of  financing  a  business  on  the  soundest  princi- 
ples instead  of  the  antiquated,  dis-advantageous  and  non- 
negotiable  Open  Book  Account. 

In  the  technique  of  the  law,  the  Trade  Acceptance  has 
precedence  over  the  Open  Book  Account  in  that  the 
signor  of  such  an  instrument  agrees  to  all  the  terms  of 
purchase  as  having  been  complied  with,  while  in  the 
latter  case  the  individual  charge  entry  must  be  proven  and 
may  leave  open  points  for  contention. 

The  financial  market  would  welcome  active  trading 
in  Acceptances  as  little  choice  is  now  offered  to  deal  in 
other    than    that    misnomer — "Commercial    Paper"    which 
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in  its  true  light  does  not  pass  the  bounds  of  Accommo- 
dation or  Finance  Bills,  without  relation  to  specific  trade 
operations  or  methods  of  systematic  checking. 

History  records  the  use  of  Trade  and  Bankers  Bills  as 
having  first  been  brought  into  commercial  operation  by 
the  Florentines  in  the  Twelfth  Century  and  gradually 
finding  its  way  into  France,  when  by  the  end  of  the 
year  1400  that  class  of  paper  is  reported  to  have  been  in 
general  use  throughout  commercial  Europe.  From  all  ac- 
counts the  earlier  bills  were  made  payable  to  bearer  or 
his  assigns  and  the  first  known  mention  of  an  endorse- 
ment upon  these  instruments  occurs  in  the  Neopolitan 
Progmatica  in  1607.  While  this  medium  of  commercial 
usage  seems  primarily  to  have  been  confined  for  trade 
with  foreign  countries,  it  was  later  extended  to  em- 
brace  domestic   operations  as   well. 

In  reflecting  upon  conditions  in  our  own  country  as 
existing  prior  to  the  Civil  War,  we  discover  that  a  con- 
siderable proportion  of  commercial  transactions  were 
then  effected  by  Bills  drawn  at  various  usances;  as  a 
matter  of  fact,  six  months'  sight  drafts  were  not  of  un- 
common practice.  At  that  time  this  form  of  negotiable 
paper  commanded  a  high  standing  and  operations  flour- 
ished under  its  application  until  the  period  following  the 
war  when  the  question  of  credits  became  uncertain,  and 
in  order  to  encourage  the  payment  of  cash  for  com- 
mercial transactions,  the  mercantile  discount  system  came 
into  being. 

This  custom — largely  through  the  force  of  competi- 
tion— grew  into  the  now  so  well  known  Open  Book  Ac- 
count which  up  to  but  a  few  years  ago  was  virtually  the 
only  financial  record  of  mercantile  transactions  between 
buyer  and  seller.  Competition  in  trade  which  first  cre- 
ated the  mercantile  discount  system  and  later  devolving 
into  the  Open  Book  Account,  has  in  the  new  order  of 
things,  encouraged  the  use  of  the  Acceptance  as  a  bank- 
able and  approved  form  of  modern  credit  system. 

With  the  new  era  it  is  safe  to  predict  that  before  long 
very  little  money,  if  any,  will  be  loaned  by  bankers  in 
this  country  to  merchants  or  manufacturers  who  cannot 
produce  other  evidence  of  receivable  assets  than  Open 
Book  Accounts. 

There  are  doubtless  many  difficulties  to  overcome  in 
rearranging  trading  operations  to  accord  with  present 
day  financial  requirements.  Every  business  man  who  un- 
derstands these  problems  and  appreciates  the  urgent 
need  of  a  reform  in  our  commercial  inter-relations  can- 
not fail  to  recognize  his  obligation  and  render  the  val« 
uable  assistance  necessary  to  bring  about  an  evolution  in 
commerce  of  the  greatest  importance  to  our  country. 

It  is  for  the  thoughtful  merchant  and  banker  to  con- 
sider and  use  every  means  in  his  power  to  have  the 
machinery  of  Acceptances  perfected  to  a  degree  that  will 
enable  the  promotion  and  maintenance  here  of  the  high- 
est  financial   credit. 

By  their  concerted  co-operation  for  the  accomplish- 
ment of  this  result,  the  United  States  will  ultimately  be 
given  a  mighty  impetus  in  commercialism. 

In  order  to  obtain  a  general  view  of  what  the  present 
opportunity  really  affords,  it  may  be  well  to  present 
and  briefly  analyze  the  possibilities  for  trading  under 
the  new  bank  law,  which  in  its  many  practical  phases  is 
intended  to  provide  a  market  for  commercial  acceptances, 
at  the  same  time  creating  automatic  registration  of  such 
operations — a  very  vital  feature  to  prevent  over-extension 
of  credit. 

The  Federal  Reserve  Board  when  treating  upon  regfu- 
lations  governing  Acceptances  has  expressed  itself  in  the 
statement    that: 

"The  Acceptance  is  still  in  its  infancy  in  the  field  of 
American  Banking.  How  rapid  its  development  will  be 
cannot  be  foretold,  but  the  development  itself  is  certain. 
Opportunity  is  given  by  the  Federal  Reserve  Act  to  assist 
the  movement  in  this  new  direction.  The  present  regu- 
lations are  to  be  regarded  as  a  first  step  and  will  be  ex- 
tended as  circumstances  and  a  reasonable  regard  for  the 
other  uses  and  needs  of  the  credit  facilities  of  the  Federal 
Reserve  system   may  warrant." 

An  Acceptance  performs  two  kinds  of  offices  in  com- 
merce in  that  it  saves  the  transmission  of  cash  and 
enables  the  creditor  not  only  to  arrange  with  the  debtor 
in    fixing  the   date  of  payment,   but  if  needed   to   secure 
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the   use   of   a   sum    equivalent   to    the    debt   before    it   is 
properly  due. 

In  the  terms  of  the  law  an  Acceptance  is  defined  as  a 
Draft  or  Bill  of  Exchange  drawn  to  order,  having  a 
definite  maturity  and  payable  in  Dollars  in  the  United 
States,  the  obligation  to  pay  which  has  been  accepted  by 
an  acknowledgement  written  or  stamped  and  signed 
across  the  face  of  the  instrument  by  the  party  on  whom  it 
is  drawn.  The  effect  of  such  an  agreement  is  that  the  Ac- 
ceptor obligates  himself  to  pay  at  maturity  according 
to  the  tenor  of  the  Draft  or  Bill  of  Exchange  without 
qualifying  conditions. 

Under  the  Federal  Reserve  Act  the  law  governing 
Acceptances  as  amended  under  date  of  September  7th, 
1916,  to  better  conform  with  conditions,  reads: 

"Any  member  bank  may  accept  drafts  or  bills  of  ex- 
change drawn  upon  it,  having  not  more  than  six  months 
sight  to  run,  exclusive  of  days  of  grace,  which  grow  out 
of  transactions  involving  the  importation  and  exporta- 
tion of  goods;  or  which  grow  out  of  transactions  involv- 
ing the  domestic  shipment  of  goods,  provided,  shipping 
documents  conveying  or  securing  title  are  attached  at 
time  of  acceptance  by  a  warehouse  receipt  or  other  docu- 
ments conveying  or  securing  title  covering  readily  mar- 
ketable staples.  No  member  bank  shall  accept,  whether 
in  a  foreign  or  domestic  transaction,  for  any  one  per- 
son, company,  firm  or  corporation  to  an  amount  equal 
at  any  time  in  the  aggregate  to  more  than  ten  percentum 
of  its  paid  up  and  unimpaired  capital  stock  and  surplus, 
unless  the  bank  is  secured  either  by  attached  documents 
or  by  some  other  actual  security  growing  out  of  the 
same  transaction  as  the  acceptance,  and  no  bank  shall 
accept  such  bills  to  an  amount  equal  at  any  time  in  the 
aggregate  to  more  than  one  half  of  its  paid  up  and  unim- 
paired capital  stock  and  surplus." 

Counsel  for  that  Board  have  since  approved  restora- 
tion of  the  provision  which  by  error  was  stricken  out 
from  the  Act  in  the  Amendment  of  September  7th,  1916, 
thus  giving  to  National  Banks  the  privilege,  with  the 
assent  of  the  Federal  Reserve  Board,  to  accept  up  to  one 
hundred  percentum  of  their  paid  up  and  unimpaired  capi- 
tal stock  and  surplus. 

A  further  ruling  has  been  given  to  the  effect  that  an 
Acceptance  may  be  made  payable  in  two  places,  provided 
it  is  made  optional  with  the  holder  to  present  same  at 
either  place.  With  this  interpretation  it  may  be  expected 
that  out  of  town  banks  will  arrange  to  have  their  Ac- 
ceptances payable  by  their  New  York,  Chicago,  St.  Louis 
or  San  Francisco  correspondents,  and  it  is  felt  that  as  a 
result  of  this  advantage  there  will  be  a  much  wider  dis- 
tribution   of  bankers*   acceptances. 

The  Federal  Reserve  Board  has  likewise  made  known 
the  provision  that  where  funds  resulting  from  Accept- 
ances are  intended  to  produce  merchandise  for  ultimate 
export,  or  where  such  monies  are  to  be  applied  to  the 
purchase  of  goods  to  be  shipped  abroad  from  the  United 
States,  the  Acceptance  privilege  on  the  part  of  the  Na- 
tional Banks  can  be  invoked,  which  judiciously  affords 
a  much  wider  scope  to  the  application  of  the  law  and 
would  seem  extremely  beneficial. 

The  Federal  Reserve  Board  has  only  recently  made 
public  a  fact  that  will  prove  of  general  interest  in  that 
a  Bill  drawn  for  a  balance  due  on  Open  Account  of  long 
standing — accepted  by  the  debtor — might  constitute  Y 
Trade  Acceptance,  although  in  order  that  it  may  be  ex- 
cepted from  the  limitations  imposed  by  Section  13  of  the 
Federal  Reserve  Act  as  a  bill  drawn  against  actually  ex- 
isting values  it  must  have  been  issued  contemporaneously 
with  or  within  such  a  reasonable  time  after  the  ship- 
ment of  goods,  as  to  justify  the  assumption  that  the 
merchandise  is  in  existence  and  in  the  hands  of  the 
drawee  in  original  form  or  in  proceeds  of  sale.  As  evi- 
dence thereof  the  Federal  Reserve  Banks  might  rea- 
sonably require,  says  the  provision,  that  such  Trade  Ac- 
ceptance shall  be  offered  as  "Bills  of  Exchange  drawn 
against  actually  existing  values"  showing  the  date  of  in- 
voice so  that  it  may  readily  be  determined  whether  the 
account  is  one  of  long  standing. 

Of  special  interest  to  the  State  of  Texas  is  the  con- 
struction of  the  law  which  justifies  a  National  Bank  in 
accepting  a  draft  drawn  upon  it  in  settlement  of  advances 
for  cotton  being  accumulated  by  cotton  buyers  for  export. 
The  fact  that  there  is  a  temporary  delay  in  actual  ship- 
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ment  of  goods  is  authoritatively  considered  immaterial. 

A  further  clause  of  the  Federal  Reserve  Act  which  may 
prove  of  interest  to  banks  dealing  in  foreign  exchanges, 
provides  that: 

"Any  member  bank  desiring  to  accept  drafts  drawn  by 
banks  or  bankers  in  foreign  countries  or  dependencies  or 
insular  possessions  of  the  United  States  for  the  purpose 
of  furnishing  Dollar  Exchange,  shall  first  make  applica- 
tion to  the  Federal  Reserve  Board,  setting  forth  the 
usages  of  trade  in  the  respective  countries,  dependencies 
or  insular  possessions  in  which  such  banks  or  bankers  are 
located." 

*'The  Federal  Reserve  Board  reserves  the  right  to 
modify  or  on  ninety  days  notice  to  revoke  its  approval, 
either  as  to  any  particular  member  bank  or  as  to  any 
foreign  country  or  other  dependency  or  insular  posses- 
sion of  the  United  States  in  which  it  has  authorized  banks 
or  bankers  to  draw  on  member  banks  for  the  purpose  of 
furnishing  Dollar   Exchange." 

The  general  economic  arguments  in  favor  of  the  Ac- 
ceptance feature  of  our  present  banking  system  are  nu- 
merous, especially  as  regards  the  promismg  beginning 
now  afforded  to  further  our  international  trade  and 
finance. 

Acceptances  may  be  classified  as  of  two  kinds: 

1.  The  General  Acceptance  which  assents  without 
qualification  to  the  order  of  the  drawer. 

2.  The  Qualified  Acceptance  which  in  express  terms 
varies  the  effect  of  the  bill  as  drawn. 

And  the  latter  may  in  turn  be^ subdivided  into: 

(a)  A  Conditional  Acceptance — making  payment  by 
the  Acceptor  dependent  upon  the  fulfillment  of  the  con- 
ditions therein  stated. 

(b)  A  Partial  Acceptance — effecting  t)ayment  in  part 
only  of  the  amount  for  which  the  Bill  is  drawn. 

(c)  A  Domiciled  Acceptance — specifying  payment  at 
a   particular  place. 

If  no  special  indications  are  made  on  the  instrument, 
the  drawee  accepts  it  payable  in  the  place  where  he  lives, 
unless  it  be  more  advantageous  to  his  interest  to  make  it 
payable  in  any  other  approved  financial  center  such  as 
New  York,  Chicago,   St.   Louis  or   San   Francisco- 

When  a  bill  is  duly  presented  for  acceptance  or  for 
payment  and  not  accepted  or  paid  on  date  of  maturity 
as  the  case  may  be,  the  person  or  bank  making  presenta- 
tion must  treat  it  as  dishonored  for  non-acceptance  or  non- 
payment. An  Acceptor,  however,  is  not  discharged 
through  any  failure  of  the  holder  to  present  the  Bill  to 
him  at  maturity  for  payment. 

In  practice  a  Bill  is  presented  for  acceptance  as  soon 
as  possible  after  it  has  been  drawn,  but  until  it  bears  that 
requisite  the  drawee  is  under  no  liability  with  regard  to 
the  obligation.  The  law  does  not  lay  down  any  absolute 
rule  as  to  the  time  in  which  to  carry  out  an  instruction  to 
obtain  acceptance  but  in  most  cases  presentation  and  de- 
mand should  be  made  on  date  of  receipt.  It  is,  how- 
ever, of  the  utmost  importance  that  a  Bill  of  Exchange 
be  presented  for  payment  on  the  day  it  falls  due  in  order 
that  all  legal  rights  may  be  duly  conserved. 

Where  bills  of  lading  and  other  documents  are  at- 
tached they  arc  exhibited  to  drawee  at  time  of  presentation 
for  acceptance  and  subsequent  delivery  to  the  interested 
party  upon  that  requisite  being  given  or  retained  until 
payment  or  date  of  maturity,  which  may  be  covered  by 
an  annotation  on  the  draft  reading — "Documents  on  Ac- 
ceptance" or  "Documents  on  Payment"  to  conform  with 
instructions  given. 

If  the  Acceptance  bears  the  clause  provided  by  the 
Federal  Reserve  Board  "Obligation  of  the  Acceptor  here- 
o»  arises  out  of  purchase  of  goods  from  the  drawer,"  it 
is  considered  prime  commercial  paper,  rediscountable  at 
Federal  Reserve  Bank  rates,  which  in  the  case  of  two- 
name  paper  are  exceptionally  favorable,  in  view  of  the 
better  guarantee  afforded  as  against  obligations  bearing 
but  one  signature. 

The  Federal  Reserve  Board,  exercising  its  statutory 
right  to  regulate  the  purchase  of  .Bills  of  Exchange  and 
Acceptances  has  determined  that  they  are  eligible  for 
negotiation  by  the  Federal  Reserve  Banks — with  or  with- 
out the  endorsement  of  a  member  bank — provided  they 
have  not  been: 

(a)     Issued  for  selling  or  trading  in  stocks,  bonds  or 


other   investment   securities,   except   bonds   and   notes   of 
the  Government  of  the  United  States. 

(b)  A  Bill,  the  proceeds  of  which  have  been  used  or 
are  to  be  used  for  permanent  or  fixed  investments  of  any 
kind  such  as  land  holdings  or  machinery  or  for  invest- 
ments of  merely  speculative  character. 

But  in  turn  must  have  been: 

(c)  Accepted  by  the  drawee  prior  to  purchase  by  a 
Federal  Reserve  Bank  unless  it  is  accompanied  and  se- 
cured by  shipping  documents  or  by  a  warehouse,  terminal 
or  other  commercial  receipt  conveyin'*  securities  title,  or 

(d)  Secured  by  a  pledge  of  goods  construed  to  in- 
clude wares,  merchandise,  agricultural  products,  including 
live    stock. 

The  Federal  Reserve  Act  governing  discounts  of  Ac- 
ceptances based  upon  the  shipment  of  goods  between  the 
United  States  and  any  foreign  country,  between  any  two 
or  more  foreign  countries,  or  between  Continental  United 
States  and  Porto  Rico,  the  Philippine  Islands,  the  Canal 
Zone,  is  not  construed,  strange  as  it  may  seem,  to  pro- 
vide for  Acceptances  based  on  the  shipment  of  goods 
between  Continental  United  States  and  Hawaii  or  be- 
tween any  ports  of  Continental  United  States. 

In  the  negotiation  of  a  Bill  of  Exchange,  the  inter- 
ested party  receives  the  amount  thereof  less  the  deduc- 
tion made  for  discount.  The  banker  who  operates  along 
these  lines  debits  the  amount  to  his  Bills  Discounted  Ac- 
count and  credits  proceeds  to  his  Customer's  Current  Ac- 
count. The  difference  in  value  represents  his  profit  in 
the  transaction  which  while  temporarily  carried  under 
a  subsidiary  ledger  heading,  is  primarily  transferred  to 
Profit  and  Loss  Account. 

There  is  a  marked  difference  between  Discount  and 
Interest,  and  for  a  concrete  example  the  table  which 
follows  may  serve  to  demonstrate  the  difference  in  per 
cent  of  profit  per  annum  between  lending  money  by  way 
of  interest  and  advancing  funds  under  discount: 

Per  Cent  Per  Cent 

Interest  Discount 

1   1.010101 

2  2.040816 

3  3.092783 

4  4.166666 

5  5.263157 

6  6.382968 

7  7.526881 

8  8.695652 

9  9.890109 

10  ll.lllUl 

This  difference  arises  in  that  the  interest  on  a  loan  is 
usually  payable  monthly  or  under  periodical  term  agree- 
ments, whereas  the  discount  on  a  Bill  of  Exchange  is  de- 
ducted at  time  of  negotiation. 

When  Acceptances  are  brought  to  a  bank  to  be  dis- 
counted there  are  many  points  which  require  careful  ob- 
servation in  order  that  the  portfolio  may  not  be  filled 
with  Bills  which  are  not  marketable  or  may  not  be 
promptly  paid  upon  maturity.  If  the  maker,  acceptor 
and  endorser  of  such  instruments  are  quite  satisfactory; 
the  point  next  in  importance  to  be  ascertained  is  if  the 
Bill  of  Exchange  is  drawn  for  a  genuine  trade  operation 
and  not  for  the  purpose  of  raising  capital  which,  strictly 
speaking,  would  not  be  within  the  recognized  limit  of 
negotiable  value,  as  specified  by  the  Federal  Reserve  Law. 

The  Bank  Rate  as  quoted  in  European  centers  is  that 
on  which  is  based  the  Discount  for  approved  Bills  of 
j^xchange  and  Acceptances  regulating  the  supply  of 
money  on  the  one  hand  and  the  demand  for  negotiations 
on  the  other.  Low  discount  rates  are  an  incentive  to  the 
revival  of  trade  and  advancing  quotations  in  turn  act 
as  a  natural  check  on  trade,  these  limits  therefore  pro- 
ducing a  gradual  increase  or  decrease  in  the  demand  for 
money. 

While  such  conditions  are  symptoms  in  governing  the 
Discount  Rates  in  Europe,  the  "Call  Loan  Rate"  as 
quoted  in  our  Eastern  markets  may  be  considered  as 
having  only  an  indirect  relation  to  trade  in  this  coun- 
try. 

From  recent  reports  it  is  learned  that  the  Federal  Re- 
serve Board  contemplates  a  general  revision  and  stand- 
ardization of  Discount  Rates  to  embrace  a  tentative 
schedule  covering: 
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1.  Paper  maturing  within  15  days,  including  collateral 
notes. 

2.  Paper  maturing  within  16  to  60  days. 

3.  Paper  maturing  within  61  to  90  days. 

4.  Trade  Acceptances   maturing   within   60   days. 

5.  Trade  Acceptances  maturing  within  90  days. 

6.  Bankers*  Acceptances  maturing  within  90  days. 

7.  Commodity   Paper  maturing  within  90  days. 

8.  Agricultural  Paper  maturing  within  90  to  180  days. 
With    a   discount    market    fully    developed    under    the 

provision  of  the  -.  ederal  Reserve  ^aw  we  need  not  fear 
panics  such  as  have  been  experineced  in  former  years. 

A  banker,  although  discounting  bills  for  his  custom- 
ers oftimes  has  funds  available  for  a  fixed  period  when  he 
may  find  it  advantageous  to  effect  purchases  in  the  open 
market  from  a  broker  who  is  ordinarily  in  position  to 
fill  such  requirements  as  to  amounts  and  period  of  in- 
vestment. 

While  Trust  Companies  in  this  country  may  perhaps 
exercise  in  a  more  or  less  degree  the  function  of  discount 
companies  as  known  and  operated  in  Europe  there  will 
be  a  tendency  no  doubt  to  incorporate  like  institutions 
here  for  the  purpose  of  dealing  exclusively  in  the  pur- 
chase and  sale  of  Bankers'  and  Trade  Acceptances. 

Bankers  in  the  field  of  international  finance  frequently 
trade  in  bills  of  exchange  or  acceptances  purchased  in 
one  center  against  immediate  sale  in  another  where  a 
better  rate  is  ruling,  deriving  therefrom  the  benefit  of 
the  difference  in  exchange  and  discount  limits  between  the 
two  markets.  These  operations  are  termed  arbitrage  and 
the  rules  governing  such  negotiations  in  local  or  foreign 
markets  may  briefly  be  given  under  three  headings: 

1.  Drafts  drawn  upon  and  accepted  in  a  country 
other  than  where  drawn. 

2.  Drafts  drawn  upon  and  accepted  in  a  locality 
where  issued. 

3.  Drafts  drawn  upon  a  center  other  than  where 
drawn  and  in  turn  accepted  in  a  place  other  than 
both. 

The  aforementioned  segregation — as  far  as  the  Ameri- 
can banker  is  concerned — may  be  further  divided  into  In- 
land Bills — those  drawn  and  payable  within  the  United 
States — or  Foreign  Bills,  emanating  from  operations  in 
the  United  States  but  drawn  and  accepted  abroad. 

It  is  the  lack  of  credit  facilities  that  hampers  busi- 
ness in  time  of  stress  and  the  Acceptance  feature  of  the 
new  Bank  Act  should  be  encouraged  and  utilized  as  a 
simple,  scientific  and  practical  system  in  conscientiously 
awakening  and  developing  the  trading  power  of  our 
country. 

It  may  here  be  pertinent  to  cite  that  the  banking 
capital  of  the  United  States  as  vested  in  27,457  financial 
institutions,  exclusive  of  private  bankers  and  Federal  Re- 
serve Banks,  is  recorded  to  be  over  $2,350,000,000,  to  which 
may  be  added  surplus  of  $2,525,000,000,  and  deposits  ag- 
gregating more  than  $28,370,000,000. 

To  this  statement  may  be  added  the  fact  that  more 
than  one-half  of  all  the  credits  extended  by  National  and 
State  Banks,  including  Trust  Companies,  are  either  in  the 
form  of  stock  and  bond  collateral  loans  or  in  the  out- 
right ownership  of  bonds,  with  but  twelve  per  cent,  in- 
vested in  what  may  properly  be  termed  commercially 
liquid  loans. 

Commercial  statistics  further  reveal  the  fact  that  the 
gross  lvalue  of  manufactures  produced  in  the  United 
States  during  1915  was  estimated  at  only  $24,000,000,000, 
with  an  invested  capital  in  industries  of  $23,000,000,000, 
or  in  other  words,  the  factory  production  barely  tips  the 
scale  of  investments.  We  must  needs  have  the  intelligent 
and  concerted  help  of  every  business  man  and  banker 
of  the  country  in  solving  the  problem  which  is  especially 
brought  to  light  in  reflecting  upon  the  situation  as  just 
given. 

While  it  is  probable  that  after  the  war  this  country 
will  start  less  handicapped — commercially  and  financially 
— ^than  any  other  Nation  in  the  world,  if  we  are  to  re- 
tain this  advantage  and  to  improve  it,  by  no  other 
means  can  it  be  than  making  ourselves  more  efficient, 
by  introducing  into  practice  new  and  improved  methods 
and  providing  the  elasticity  and  security  in  credit  to 
our  business  affairs. 

The  Nation  is  in  need  of  the  fullest  co-operation  of  all 
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in  its  interests  to  work  for  a  clearer  understanding  and 
a  truer  appreciation  of  the  responsibility  of  business  to- 
wards the  well-being  of  its  people.  The  principle  of 
whole-hearted  effort  between  banking  and  commerce  will 
assure  our  future  and  guide  us  into  becoming  one  of  the 
leading  commercial  powers  of  the  world. 


New  President  Nominated. 

PRESIDENT  BUTLER:  In  these  rushing  moments 
we  just  wish  not  to  omit  any  little  thing  that  we  should 
attend  to.  It  seems  to  me  that  we  have  about  finished. 
Is  there  any  other  new  business?  If  we  have  finished 
the  other  work,  the  next  order  on  our  program  is  the 
election  of  officers.  The  first  officer  elected  will  be 
the  President.     Nominations  are  in  order. 

MR.  F.  M.  LAW:  Mr.  Chairman,  and  Gentlemen  of 
this  Convention:  This  Convention,  I  am  sure  you  will 
agree  with  me,  has  been  very  fortunate  in  past  years 
of  its  history  in  the  selection  of  men  to  preside  over  its 
deliberations.  We  have  had  our  ablest  men  to  occupy  the 
Chair  of  the  President.  I  am  sure  we  are  in  no  mood  now 
to  disturb  that  precedent.  The  next  twelve  months  the 
bankers  of  this  country  are  going  to  need  to  be  safe,  sound 
and  sensible,  if  nothing  else,  and  that  reminds  me,  that 
as  I  sat  here  a  moment  ago  it  occurred  to  me,  in  thinking 
of  these  three  things,  of  being  safe,  sound  and  sensible, 
that  wc  have  a  member  of  this  Association  whose  name 
begins  with  S,  who  I  believe  would  render  a  large  modi- 
cum of  service  to  this  Association  at  this  particular  time 
as  President.  So,  without  trespassing  further  upon  your 
time,  I,  a  delegate  from  a  south  Texas  city,  take  pleasure 
in  nominating  a  delegate  from  a  North  Texas  city.  I 
present,  gentlemen,  as  the  nominee  of  this  Convention  for 
the  Presidency  for  the  ensuing  year,  the  name  of  Mr. 
Howell  E.  Smith,  of  McKinncy.     (Applause.) 

MR.  W.  W.  WOODSON:  I  rise  to  second  the  nom- 
ination of  Mr.  Howell  E.  Smith  of  McKinney.  I  think 
it  is  well  as  a  delegate  from  Central  Texas,  that  we 
join  in  seconding  this  nomination.  I  believe  in  view 
of  the  conditions  spoken  of  by  Mr.  Law,  of  this  world- 
wide war  abroad,  we  should  not  have  any  divisions  at 
home,  and  that  we  can  close  the  last  moments  of  this 
convention  in  peace  and  harmony;  and  I  trust  in  second- 
ing the  nomination  of  Mr.  Smith,  that  this  Convention 
will  join   me  in   making  it  unanimous.      (Applause.) 

MR.  A^  W.  WILKERSON:  I  move  that  nominations 
be  closed  and  that  the  election  be  by  acclamation. 


The  motion  was  duly  seconded  and  unanimously 
adopted.  President  Butler  apppinted  Mr.  W.  W.  Woodson 
and  Mr.  F.  M.  Law  a  committee  to  escort  President 
Smith  to  the  platform. 


President  Smith  Takes  Chair. 

MR.  J.  W.  BUTLER:  Gentlemen  of  the  Association: 
It  is  a  great  pleasure  to  me  to  welcome  this  splendid 
man  to  this  position,  and  to  pin  upon  him  this  badge, 
the  insignia  of  his  office,  this  jewel  that  represents  the 
mark  of  your  confidence,  your  love  and  your  esteem.  In 
doing  so,  I  pledge  to  him,  I  pledge  to  you,  Mr.  Smith, 
my  hearty  co-operation,  my  sympathy,  and  wish  for  you 
a  most  successful  administration.     (Applause.) 

PRESIDENT  SMITH:  Gentlemen  of  the  Texas 
Bankers  Association:  I  want  to  thank  you  very  sincerely 
for  the  very  high  honor  you  have  conferred  upon  me  in 
electing  me  to  this  office.  It  is  an  honor  which  I  assure 
you  is  very  much  appreciated,  so  much  so.  Gentlemen,  that 
just  at  this  time  I  do  not  propose  to  detain  you  by  making 
you  a  long  speech  of  acceptance.  I  want  to  bespeak  for 
the  coming  year  your  active  assistance,  advice,  and  en- 
ergetic co-operation.  If  you  will  give  me  this,  I  shall 
very  much  appreciate  it,  and  I  pledge  you  that  I  shall 
give  to  the  Association  the  best  there  is  in  me.  I  thank 
you.     (Applause.) 

The  next  order  of  business  is  the  election  of  a  Treas- 
urer.    Nominations  are  now  in  order. 

DR.  BENJAMIN  F.  BERKELEY:  Mr.  President 
and  Gentlemen  of  the  Convention:  I  have  always  found 
pleasure  in  helping  and  assisting  the  young  men,  and   I 
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am  sure  that  you  share  with  me  in  that  sentiment.  At 
this  late  hour,  without  engaging  your  attention  need- 
lessly, I  desire  to  place  in  nomination  Mr.  H.  M.  Hart, 
the  splendid  young  banker  of  the  City  National  Bank 
of  San  Antonio,   for  Treasurer.     (Applause.) 

MR.  J.  H.  COUCH:  Some  of  my  friends  have  suggested 
my  name  in  this  connection,  but  in  order  to  facilitate, 
matters  and  make  the  election  unanimous,  I  wish  to  second 
the  nomination  as  made.  If  you  gentlemen  should  wish 
it  during  some  future  year,  I  shall  be  glad  to  serve  you 
in  this  capacity,  but  at  this  time  I  wish  to  make  the  fur- 
ther motion  that  nominations  be  closed  and  that  Mr.  Hart 
be   elected   by  acclamation.     (Applause.) 

The  motion  was  duly  seconded  and  unanimously 
adopted. 

MR.  HART:  I  thank  you  very  much,  gentlemen.  (Ap- 
plause.) 

MR.  W.  W.  WOODSON:  I  move  that  the  several 
vice-presidents  recommended  by  the  several  district 
meetings  be  elected.  .  ,        .         j 

The  motion  was  seconded  and  unanimously  adopted. 
The  vice-presidents  so  recommended  are  as  follows: 

District  No.   1,  L.   D.  Amsler,   Hempstead. 

District  No.  2,  Charles  H.  Flato,  Jr.,  Kingsville. 

District  No.  3,  R.  J.  Eckhardt,  Taylor. 

District  No.  4,  Oxsheer  Smith,  Cameron. 

District  No.  5,  John  Owens,  Wills  Point. 

District  No.  6,  W.  C.  Dew,  Goldthwaite. 

District  No.  7,  C.  W.  Snider,  Wichita  Falls. 

PRESIDENT  SMITH:  It  now  being  in  order,  we  will 
take  up  the  selection  of  the  next  meeting  place. 

The  following  telegrams  were  read  by  the  Secretary: 
"Fort  Worth,  Texas,  May  15,  1917. 
"Texas    Bankers    Association,    In    Conevntion,    El    Paso, 
Texas: 

"Accept  our  best  wishes  for  a  splendid  convention,  and 
in  the  same  breath  listen  to  Fort  Worth's  cordial  invi- 
tation to  hold  your  1918  convention  in  our  city.  Every 
interest  for  which  you  stand  is  of  big  moment  to  us, 
and  we  stand  ready  to  thoroughly  co-operate  with  you 
in  every  way,  looking  to  a  most  successful  meeting,  both 
from  a  business  and  social  standpoint.  Honor  us  with 
your  1918  Convention  and  there  shall  be  no  regrets." 
Signed:  Ben.  E.  Keith, 

Pres.  Chamber  of  Commerce, 


Galveston  Nominated. 

"W.  D.  Davis,  Mayor." 
"Galveston,   Texas.   May    15,    1917. 
"Texas    Bankers    Association,    In    Convention,    El    Paso, 
Texas. 
"The    Clearing    House    Association    of    Galveston,    its 
Commercial   organizations   and   citizens   generally  extend 
a  most  cordial  invitation  to  the  Texas  Bankers  Associa- 
tion to  come  back  in  1918  to  their  old  meeting  place  and 
convention  home.     Your  reception  will  be  cordial.     The 
mermaids  will  welcome  you  in  the  ocean,  and  cooling  gulf 
breezes  will  help  you  to  forego  the  cares  of  business  while 
sojourning  with  us.    We  shall  be  happy  and  complimented 
to  have  you  select   Galveston   for   your   1918   meeting. 
Signed: 

"City  of  Galveston, 

Lewis   Fisher,   Mayor   President, 
"Galveston  Clearing  House  Ass'n., 

R.   Waverly   Smith,    President. 
"Galveston   Commercial  Ass'n. 

E.  R.  Cheesborough,  President, 

"Galveston    Cotton    Exchange   and 

Board  of  Trade. 

U.   Mueller,  Vice-President. 

"I.   H.   Kempner,   Mayor-President 

elect,  City  of  Galveston." 


MR.  GEORGE  SEALY:  I  want  to  nominate  the  City 
of  Galveston  for  the  next  meeting  place.  If  nobody  else 
will  take  your  time,  talking  for  their  cities,  I  won't.  (Ap- 
plause.) 

MR.  FRANZ  GROOS:    I  take  great  pleasure  on  behalf 


of  the  San  Antonio  bankers,  in  inviting  this  Convention 
to  come  to  San  Antonio  in  1919.  (Applause.)  When  we 
found  out  that  Galveston  wanted  this  Convention  for  1918, 
because  we  love  Galveston,  and  because  they  came  here 
with  telegrams  and  with  cards,  and  finally  with  bathing- 
girls  (laughter)  in  perfect  harmony  we  gracefully  acceded 
to  their  request.  I  second  the  nomination  of  Galveston 
for  1918,  but  again  take  pleasure  in  offering  a  hearty  and 
emphatic  and  sincere  invitation  to  the  Convention  to 
come  to  San  Antonio  in  1919.     (Applause.) 

MR.  H.  D.  ARDREY:  I  desire  on  behalf  of  Dallas 
to  second  the  nomination  of  Galveston  for  1918,  but 
in  reply  to  Mr.  Groos'  invitation  for  the  Convention  in 
1919,  as  a  baby  member  of  this  Convention,  I  want  to 
place  you  all  on  notice  that  in  1919  you  are  going  to 
meet  in  Dallas,  because  Dallas  is  going  to  come  fixed 
to  bring  you.  We  want  to  second  Galveston  for  1918, 
but  we  are  out  after  the  Convention,  against  San  An- 
tonio and  the  world,  for  1919.     (Applause  and  laughter.) 

The  nominations  were  then  closed  and  Galveston 
was  selected  by  unanimous  vote  as  the  meeting  place  for 
1918. 

Thereupon,  on  motion  duly  seconded  the  convention 
adjourned,  sine  die. 


I   REGISTRATION  LIST   ■ 

I       El  Paso  Convention       I 


Allen,  CoL  Geo.  E.,  and  wife,  Educational  Director, 

A.  B.  A » New  York 

Anderson,  Pickens,  V.  Pres.,  Peoples  Natl Clifton,  Ariz. 

Andreas,  H.  M.,  Cashier,  City  National  Bank El  Paso 

Andreas,  J.  L.,  Asst.  Cashier,  City  Natl.  Bank El  Paso 

Andrews,  W.  P.,  and  wife,  Cashier  First  Natl...-Ft.  Worth 

Antone,  F.  A.,  Cashier,  City  Natl.  Bank Clarksville 

Ardrey,  H.  D.,  Cashier  First  State Dallas 

Atmar,  L.  P.,  Pres.,  First  Natl  Bank Groveton 

Austin,  W.  R.,  Western  Litho  Co Wichita,  Kans. 

Bailey,  J.  T.,  Cashier,  Farmers  Natl.  Bank Rockwall 

Haines,  George  W.,  Jr.,  Cashier  1st  Natl Alpine 

Baird,  H.  E.,  Cashier,  First  State   Bank Miami,  Ariz. 

Baker,  H.  L.,  Pres.,  Lamar  State  B.  &  T.  Co Paris 

Baker,  Levi,  V.  Pres.,  Goliad  Bk.  &  Trust  Co Goliad 

Barclay,  S.  A.,  Cashier,  Natl.  Bk.  Commerce....San  Antonio 

Bamett,  J.  E.,  Cashier  First  Natl.  Bank Thornton 

Barrough,  M.  H.,  1st  Natl.  Bk El  Paso 

Bass,  R.  W.,  V.  Pres.,  First  State  Bank Mart 

Beals,  David  T.,  Asst.  Cash.  Inter-State  Natl K.  C.  Mo. 

Becker,  L.  C,  and  wife.  Cash.,  1st  Natl.  Bk Belcn,  N.M. 

Bedford,  H.  O.,  First  National  Bank El  Paso 

Bellamy,  B.  J.,  Cashier,  Lockhart  State  Bank Lockhart 

Benton,  J.  E.,  Asst.   Cashier,   First   Natl El   Paso 

Berkeley,  Benj.  F.,  President,  Alpine  State Alpine 

Blackford,  G.  L.,  and  wife,  Pres.  State  Natl Denison 

Blanchette,  Lee,  V.    Pres.,   American    Natl Beaumont 

Boggs,  J.,  First  Natl.  Bank Sulphur  Springs 

Boldt,  Adolph,  Asst.  Cash.,  Lumberman's  Natl Houston 

Boiling,  Rolfe  E.,  V.  Pres.,  Chatham  &  Phenix  Natl....N.  Y. 

Bonner,  Z.  D.,  Cashier,  Commercial  State San  Antonio 

Booth,  G.  M.,  President,  Taylor  Natl.  Bank Taylor 

Bowen,  James  E.,  Owner,  Clint  Merc.  &  Bkg.  Co Clint 

Bowers,  E.  M.,  Cashier,  First  Natl.  Bank Clarksville 

Bowers,  R.  A.,  and  wife.  Cash.,  F.  &  M.  State....Childress 

Boyd,  J.  F.,  Cashier,  First  Natl.  Bank Iowa  Park 

Bradford,  S.  C,  Texas  Bank, El  Paso 

Brady,  P.,  Pres.  First  State  and  Tr.  Co -.Snyder 

Breg,  Wm.  G.,  V.  Pres.  Dallas  Tr.  &  Sav Dallas 

Brelsford,  H.  P.,  Pres.  First  State  Bank Eastland 

Brenchley,  F.,  Asst.  Cashier,  Coml.  Natl.  Bk..New  Orleans 

Brewer,  R.  L.,  Cashier,  First  State  Bank Bronte 

Broaddus,  H.  W.,  V.  Pres.,  Union  Bk.  &  T.  Co El  Paso 

Broening,  W.  H.,  Jr.  and  wife.  Cashier  Pecos  Valley 

State  Bank  „ Pecos 

Brooks,  Neville,  Cashier,  City  Natl.  Bank. Paris 

Brown,  Chas.  A.,  Jr.,  P.  Teller,  Sec.  Bk.  &  T.  Co.,  El  Paso 

Brown,  Edgar  D.,  Cashier,  First  State  Bank..... Clint 

Brown,  J.  N.,  Pres.  Alamo. Natl.  Bank..., San  Antonio 
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Mr.  Cashier 


How  Often  Have  You  Asked 
Yourself  These   Questions: 


How  can  I  prove  to  my  Board  that  I  am  getting  a  maximum 
result  from  the  Bank's  Advertising  appropriation? 

Am  I  getting  a  maximum  result,  or  ansrwhere  near  to  it? 
Isn't  much  of  this  money  actually  wasted? 
How  can  I,  with  my  limited  advertising  experience,  time  and  facilities,  make  this  department 
pay  a  profit. 

There  is  obviously  only  one  answer  to  these  questions.  The  publicity  end  of  the  banking  business 
is  a  PROFESSION,  and  only  by  securing  the  services  of  those  who  make  this  department  a  study  can 
you  hope  for  a  maximum  result. 

If  you  were  a  client  of  ours  you  would  have  constant  access  to  a  fund  of  information,  experience, 
ability  and  concensus  of  opinion  of  hundreds  of  other  banks,  not  only  covering  your  own  local  condi- 
tions, but  giving  you  special  approaches  to  women,  to  farmers,  to  business  men,  to  young  men  and 
featuring  such  subjects  as  courtesy,  co-operation,  organization,  team  work,  diversification,  livestock, 
thrift,  bank  efficiency,  system,  security,  success,  in  fact  every  possible  angle  of  modem  banking,  and 
under  our  plan  at  cost  hardly  equal  the  value  alone  of  the  time  and  worry  saved  to  you  personally. 


FOR  FURTHER  INFORMATION  WRITE  US  TODAY 


Dallas         "^e  (L/4dva-Talks  Co.  Texas 


NATIONAL  BANK  OF  COMMERCE 

IN  NEW  YORK 


PmidMt 
JAMBS  8.  ALBXANDBR 
VIc«-PnddMls 
R.  O.  HUTCHINS,  Jr. 
HBRBBRT  P.  HOWELL 
J.  HOWARD  ARDRBY 
STBVBN80N  B.  WARD 
JOHN  B.  ROVBN8KY 
OUTBMERSOlf 

Caihitr 
PARIS  R.  RUSSBLL 


AhisUbI  Ctahien 
A.  J.  OZENHAM 
WnXIAM  M.  St.  JOHN 
LOUIS  A.  KBIDBL 
A.  F.  MAXWELL 
JOHN  J.  KEBNAN 
GASTON  L.  OHB6AN 
A.  F.  BRODBRICK 
EVERETT  B.  RISLET 
H.  P.  BARRAND 

MajMcer  Fonica  DtpaitmeaC 
FRANZ  MEYER 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROFITS 
OYER  $44,000,000 
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Bryan,  W.  G.,  Cashier,  First  Natl.  Bank — Avery 

Buhler,  F.  S.,  and  wife,  Cashier  Victoria  Natl Victoria 

Bunting,  J.  S.,  First  National ^ - - El  Paso 

Burleson,  R.  W.,  Cashier  City  Natl.  Bank San  Saba 

Burroughs,  R.  E.,  Cashier,  Buffalo  State  Bank .Buffalo 

Burson,  Jno.,  President,  First  National ^ Silverton 

Bushman,  Sam,  Active  V.  Pres.,  McKinney  Co., 

- ^ Gallup,  N.M. 

Butcher,  John  M.,  Director,  Red  River  Natl.  Bk  Clarksville 

Butler,  J.  W.,  Pres.  1st  Guaranty  Bank Clifton,.  Texas 

Butler,  W.  M.,  Asst.  Cashier  1st  Natl.  Bank. El  Paso 

Campbell,  F.  W.,  Cashier,  Bowman  Bk.  &  Tr.  Co., 

~ ~ Las  Cruces,  N.  M. 

Campbell,  Geo.  D.,  V.  Pres.  and  Cashier, 

Guaranty  State  Bank  — San  Antonio 

Campbell,  John  H.,  Director,  Ariz.  Natl.  Bk.  Tucson,  Ariz. 

Campbell,  P.  L.,  Cashier,  First  Natl.  Bank Goliad 

Capehart,  W.  P., - „ Tucson,  Ariz. 

Carlin,  Jules,  Bookkeeper,  1st  Natl.  Bank El  Paso 

Carothers,  R.  B.,  Cashier,  City  Natl.  Bk — Sulphur  Springs 
Carpenter,  A.  L.,  Pres.  Farmers  &  Merchants..Farmersville 

Casey,  Wm.  I.,  Official  Stationer > Dallas 

Casteel,  W.  E.,  Bookkeeper,  Texas  Bank,.. « El  Paso 

Chaffe,  J.  A.,  Asst.  Cash.,  Cit.  B.  &  T.  Co Austin 

Chamberlain,  F.  E.,  Cashier,  Donley  Co.  St.  Bk.  Clarendon 

Chancellor,  W.  R.,  Cash.,  1st  Nat.  Bk. Midland 

Cheatham,  J.  H.,  State  Bank  Examiner Ft.  Worth 

Christie,  H.  E.,  Cashier,  Texas  B.  &  T.  Co El  Paso 

Claggett,  H.  M.,  Director,  1st  Natl.  Bk Nogales,  Ariz. 

Clausen,  John,  V.  Pres.  Crocker  Natl.  Bk San  Francisco 

Clayton,  E.  W.,  and  wife,  Cashier,  Safford  Bank, 

— - ~ Safford,   Ariz. 

Clement,  Sam,  and  wife,  Thorndale  State  Thorndale 

Cobb,  L.  L.,  and  wife,  Asst.  Cash.,  1st  State Seminole 

Coffey,  C.  W.,  and  wife,  Asst.  Cash.  1st  State Electra 

Cole,  C,  Bond  Dept.  Intentl  Tr.  Co., -.Denver,  Colo. 

Collins,  L.  E.,  Pres.  1st  Natl Coleman 

Conklin,  W.  P.,  Rocky  Mountain  Bank  Note  Co.,  Denver 
Cook,  Reuben  R.  R.,  Ex-Banker  and  Examiner,  El  Paso 
Cooke,  G.  M.,  President,  State  Natl.  Bank,  Carlsbad,  N.  M. 

Coon,  Frank  R.,  Cashier,  1st  Natl.  Bk Lordsburg,  N.  M. 

Copley,  L.  L.,  Gen.  Bookkeeper,  1st  Natl.  Bk...-.E1  Paso 
Couch,  E.  C,  and  wife,  President,  1st  Natl.  Bk.  Knox  City 
Couch,  G.  R.,  wife  and  daughter,  President, 

Wienert  State  Bank. _ Wienert 

Couch,  J.  H.,  and  wife.  Cashier  1st  State  Bk. Tuscola 

Couch,  R.  C,  Cashier,  Haskel  National  Bk Haskel 

Cox,  T.  M.,  Pres.  Beeville  Farm  Loan  Assn Beeville 

Craig,  Geo.  T.,  Cashier,  Merchants  State Port  Arthur 

Crane,  W.  C,  Cashier,  1st  State  Bank ^..Franklin 

Creath,  H.  D.,  wife  and  2  daughters.  Cash.,  City  State 

Bank  . — Wellington 

Creel,  Juan  F.,  Steno.,  Union  Bank  &  Tr.  Co El  Paso 

Creswell,  H.,  Cashier,  1st  State  Bank Penelope 

Crews,  Lee  H.,  Cash.,  El  Paso  Bk El  Paso 

Crim,  E.  F.,  Cashier,  1st  Natl.  Bank Henderson 

Critchell,  L.  S.,  Asst.  Secy.,  Guaranty  Tr.  Co New  York 

Cross,  Claud,  Exiine-Reimers „ Ft.  Worth 

Crutcher,  R.  L.,  First  National  Bank El  Paso 

Cunningham,  J.  L.,  V.  Pres.  Tex.  Bk.  &  Tr Beaumont 

Cunningham,  M.  J.,  Cashier,  Bank  of  Bisbee.-.Bisbee,  Ariz. 
Currin,  O.,  State  Bank  Examiner Greenville 

Dale,  Wm.,  and  wife,  Pres.,  Chihuahua  Investment  Co. 

Chihuahua,  Mexico 

Daniel,  E.  B.,  Cashier,  Citizens  St.  Bk Toyah 

Dansby,  Chas.  E.,  Active  V.  Pres.  1st  Natl Valley  Mills 

Bearing,  F.  F.,  V.  Pres.  Natl.  B.  of  Commerce....Houston 

Dickey,  W.  D.,  Asst.  Cash.,  Natl.  City  Bank Chicago 

Dietze,  F.,  Jr.,  V.  Pres.  Canal  Bk.  &  Tr.  Co.,  New  Orleans 

Doepp,  F.  F.,  Director,  St.  Natl.  Bk Carlsbad,  N.  M. 

Donaho,  G.  R.,  V.  Pres.  First  State  Bank Normangee 

Donohue,  John  W.,  Teller,   City  Natl.   Bank El   Paso 

Doty,  P.  B.,  V.  Pres.,  Gulf  National .....Beaumont 

Douglas,  C.  F.,  Teller,  First  National El  Paso 

Douglas,  Jno.  O.,  President  First  State Henderson 

Downs,  P.  L.,  Active  V.  Pres.  1st  Natl.  Bk Temple 

Driscoll,  M.  C,  Cashier,  Yoakum     State  Bank Yoakum 

Dudley,  Elam,  Cashier,  Ozona  Natl.  Bank „...Ozona 

Dunn,  De  Witt  C,  Cashier,  Union  Natl.  Bank Houston 

Dunscomb,  G.  H.,  Asst.  Cash.,  1st  Natl.  Bank Chicago 

Durham,  T.  E.,  Cashier,  Natl.   Bk.  Commerce.... Amarillo 


Easton,  W.  E.,  Teller,   First   National  Bank El   Paso 

Eldridge,  N.  T.,  Jr.,  and  wife.  Cashier  Imperial 

Bank   and   Trust    Co - „ Sugarland 

Elliott,  A.  G.,  Cashier,  Corsicana  Natl.  Bank Corsicana 

Ellis,  C.  O.,  Cashier,  Bank  of  Douglas Douglas,  Ariz. 

Elmore,  C.  M.,  Cashier,  Guaranty  State  Bank Kirven 

Erwin,  R.  G.,  Cashier,  1st  Natl.  Bank Ballinger 

Evans,  R.  H.,  El  Paso  B.  &  T.  Co El  Paso 

Evershade,  Paul  J.,  and  wife.  Cashier, 

South   Texas      Com.   Natl.   Bank Houston 

Ezell,  C.  L.,  and  wife.  Cash.  Security  B.  &   T.  Co.,  El  Paso 

Ezell,  J.  W.,  and  wife.  Cashier,   1st  State Hamlin 

Falconer,  Allen,  and  wife.  President,  1st  Natl Magdalene 

Fancher,  J.  E.,  Geo.  D.  Barnard  Co., St.  Louis,  Mo. 

Farrar,  B.  L.,  and  wife,  V.  Pres.  Security  B.  &  T. 

Co „E1   Paso 

Ferguson,  J.  S.,  Asst.  Cashier,  1st  Natl.  Bk Deport 

Felland,   Miss  Brownwood 

Felty,  Guy  E.,  and  wife.  Cashier,  1st  State. Wolfe  City 

Ferguson,  Jno.  B.,  and  wife,  V.  Pres. 

Witney  Central  Natl.  Bank New  Orleans 

Findlay,  W.  C,  and  wife,  V.  Pres. 

Gate  City  Natl.  Bank Kansas  City,  Mo. 

Finley,  B.  E.,  Cashier,  First  National Pampa 

Fitzgerald,  D.  O.,  Cashier,  Taft  Bank Taft 

Fleming,  Jno.  P.,  and  wife,  Cashier,   Power  State 

Bank  — ~ Archer  City 

Folts,  W.  H.,  V.  Pres.,  Austin  Natl.  Bank ., Austin 

Fortner,  J.  H.,  Cashier,  Marfa  State  Bank Marfa 

Fortsott,  C.  L.,  Asst.  Cashier,  1st  Natl Eldorado 

Freeman,  C.  F.,  President  Tuscola  Banking  Co Tuscola 

Freeman,  John,  and  wife,  Pres. 

Friend,  F.  R.,  and  wife,  V.  Pres.  City  Natl Childress 

New  Farmers  State  Bank Mason  City,  Ills. 

Fruthaler,  Geo.  J.,     Bookkeeper,  First  Natl El  Paso 

Fuqua,  W.  H.,  President,   First  Natl.  Bank Amarillo 

Gaines,  W.  L.,  and  wife,  V.  Pres.,  Security  B.  &  T. 

'        Co — El  Paso 

Gardner,  W.  W.,  and  wife,  Cashier 

Wichita  State  „ Wichita  Falls 

Garrison,  J.  F.,  Cashier,  Citizens  Natl.  Bank Abilene 

Gee,  Raymond,  Asst.  Cashier,  Ft.  Worth  Natl...Ft.  Worth 

George,  Whit,  and  wife,  Pres.  Farmers  State  Bk Italy 

Gemert,  S.  G.,  Cashier,  1st  National Taylor 

Gilbert,  J.  A.,  Cashier,  Bk.  of  Commerce....Taiban,  N.  M. 

Gill,  B.  L.,  V.  Pres.  Seaboard  Natl.  Bk New  York 

Gillespie,  A.  M.,  Cashier,  Sierra  County.-Hillsboro,  N.  M. 

Gillespie,  J.  D.,  Cashier,  Tennison  Natl.  Bank Dallas 

Gillett,  I.  W.,  Teller,    City  National  Bank ^...El  Paso 

Given,  P.  J.,  Asst.  Teller,  First  National El  Paso 

Glass,  G.  W.,  and  wife,  V.  Pres.,  Marlin  Natl Marlin 

Glenn,  M.  C,  President,  Farmers  &  Merchants....Kleberg 

Glover,  J.  T.,  Cashier,  1st  State  Bank Kirkland 

Goldstein,  J.  C,  Director,  Natl.  B.  of  Com Houston 

Goldwater,  Morris,,  Sec.  Ariz.  Bankers  Assn., 

Com.  Tr.   &  Sav.   Bank Prescott,  Arizona 

Goodell,  C.  B.,  V.  Pres.  Drovers  Loan  Co., 

Drovers    Natl.    Bank — Kansas    City 

Gordon,  C.  A.,  Cashier,  1st  State  Bank Richland 

Gossett,  E.  F.,  Natl.  Bank  Examiner El  Paso 

Gouger,  Henry  E.,  and  wife.  Cashier,  1st  State,  Robstown 

Graham,  Kelley,  Irving  Natl.  Bank .....New  York  City 

Graves,  A.  M.,  and  wife.  Red  River  Natl. Clarksville 

Graves,  E.  W.,  Cashier,  First  Natl.  Bk Douglas,  Ariz. 

Graves,  William,  Auditor,   First   Natl.   Bank El   Paso 

Greenwood,  E.  P.,  and  wife,  1st  Natl.  Bank.... Wichita  Falls 

Greer,  P.  P.,  President  1st  Natl.  Bank Globe,  Arizona 

Groos,  Franz  C,  Pres.,  Groos  Natl.  Bank San  Antonio 

Haas,  J.  Anton,  de.  University  of  Texas...- Austin 

Hailey,  Wade,  Bookkeeper,  First  National  Bk El  Paso 

Hale,  J.  C,  Asst.  Cash.,  Farmers  &  Merch Farmersville 

Hale,  W.  B.,  President,  Tulia  Bk.  &  Tr.  Co Tulia 

Hammond,  H,  J.,  and  wife,  Pres.  1st  Natl.,  Clayton,  N.  M. 

Hanks,  A.,  Cashier,  1st  State  Bank „ Emhouse 

Hanover,  W.  V.,  Cashier,  First  Natl.  Bank McGregor 

Hanson,  Henry,  Teller,  Rio  Grande  Bank..... El  Paso 

Harlan,  O.  P.,  Active  V.  Pres.,  1st  State  Bank Stamford 

Harless,  Ben  F.,   First  National   Bank Houston 

Harris,  Beverly  D.,  and  wife,  V.  Pres.  National  City 

Bank  — _ New  York 

Harris,  R.  L.,  Cash.,  Blooming  Grove  St.,  Blooming  Grove 
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W.  F.  SKILLMAN,  Active  V-President  A.   H.    BSTES,   Aast.   Cashier 

«    ,^     A»,^»Tn^    «     ^.  GEO.   W.   RIDDLE.  President 

H.  D.  ARDRET.  Cashier  W.  H.  LEFTWICH,  Asst.  Cashier 

No,  7 

^  First  State  Bank 

if  DALLAS 

Capital  and  Surplus     -     -    -    $    300,000 
Total  Resources  over    -    -    -      4,000,000 

It  is  under  both  STATE  and  FEDERAL  Supervision,  and  offers  unexcelled  facilities  for  handling  the 

accounts  of  individuals,  firms  and  bankers. 
"Oldest  and  Largest  State  Bank  in  Texas."    Member  of  Federal  Reserve  Bank. 

liu  MiittiiuiiiniiniiiiiiiiiiiiiiiuiiiiiiiiiiiiiiinuiiNiiuiiiiiiH^^  11 

■  ■■■■■■■■■■■■■■■miiMiiiiiBMBiMim^^  — mr—  ■ 

GEO.  J.  M cCARTT,  Pmidot  K.  M .  VAN  ZkSm,  JR.,  Vice  Praddeat  and  Mnaf w  H.  C.  HEAD,  Cashier 
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MEMBERS 

American  Bankers  Asso' 
ciation 

Texas  Bankers  Asso' 
ciaiion 

Wale  M  oa  any  wbjecl  whick  may  be  ol 
'■  lo  you  n  ibe  Repubhc 
olMcdoo 


Mercantile  Banking  Company 

LIMITED • 

AVENIDA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000 

Send  U8  your  Mexico  basiness.    Unsurpassed  facilities  for  collections 

throughout  the  Republic    When  visiting  Mexico,  have  your 

letters  addressed  to  our  care. 


Central  tIDrttgt  Company 

^=====  OF  ILUNOIS  = 


Capital $  6,000,000 

Surplus  and  Profits     .        .        .        2,300,000 
Deposits        ....  50,000,000 

125  W.  Monroe  Street      Accounts  of  banks  and  bankers  received  upon  favorable  terms 

CUcatfo 


Thoroughly  equipped  to  handle  all  business  pertaining  to 
banking,  and  invites  the  accounts  of  banks,  corpo- 
I  rations,  firms  and  individuals 

I 
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Hart,  Donald  G.,  Teller.  Rio  Grande El   Paso 

Hart,  F.  A.,  City  Natl.  Bank San  Antonio 

Hart,  Henry  M.,  Asst.  Cashier,  City  Natl San  Antonio 

Hart,  Leo,  Asst.  Cash.,  Guaranty  State  Bank Mesquite 

Hays,  T.  M.,  and  wife,  Pres.,  1st  State  Bk Santa  Anna 

Haven,  John  R.,  Cashier,  1st  State  Bank Denison 

Heath,  Eugene  L.,  Receiving  Teller,  City  Natl El  Paso 

Hedrick,  C.  B.,  Cashier,  Bank  of  Allenreed Allenreed 

Helmus,  C,  Asst.  Cashier,  Union  B.  &  T.  Co El  Paso 

Hemphill,  C.  W.,  President,  Central  State Coleman 

Henderson,  J.  H.,  Assistant  Cashier,  Security  Bank 

&  Trust  Co - El  Paso 

Henry,  Chas.  E.,  Cashier,  1st  Natl.  Bank Navasota 

Herbst,  A.,  Cashier  Farmers  State  Guaranty-...San  Benito 
Hetherwick,  H.  L.,  Editor  Texas  Bankers  Journ.,  Houston 

HUbum,  B.  L.,  Teller,   First   Natl.   Bank El   Paso 

Hill,  J.  Calvin,  Collection  Dept.,  1st  Natl.  Bk El  Paso 

Hilliard,  Walter  B.,  Rep.  Metropolitan  Tr.  Co.,  N.  York 
Hobby,  Edwin,  and  wife,  V.  P.  &  Cashier,  Security 

Natl.    Bank   - Dallas 

Hobbs,  L.  L.,  Asst.  Cash.  Live  Stock  Ex.  Natl Chicago 

Holland,  Travis,  Pres.,  Southern  Tr.  Co Houston 

Hollingsworth,  N.,  Cashier,  1st  Natl.  Bank Irene 

Hoover,  Robert,  State  National  Bank El  Paso 

Hudson,  O.  G.,  Asst.  Cashier,  P.  &  M.  State  Bk Hearne 

Hunt,  I.  L.,  Cashier,  Citizens  Natl.  Bank Lubbock 

Hunter,  H.  L.  and  wife.  Empire  Mtg.  Co Wichita  Falls 

Hunter,  J.  C,  Cashier,  Van  Horn  State Van  Horn 

Jackson,  Geo.  A.,  Asst.  Cashier, 

Cont.   &   Com'l.   Natl.   Bank Chicago 

Jaeggli,  C.  S.,  Cashier,  1st  Natl.  Bk Hermleigh 

James,  J.  T.,   President,    Hamilton    Natl.    Bk Hamilton 

Jeffus,  T.  T.,  Cashier,   First  State Deport 

Jester,  L.  L.,  Director  1st  State  Bank Dallas 

Jobes,  A.  C,  and  wife,  V.  Pres.,  First  Natl Kansas  City 

Johnson,  Miss  Hillie  ~ Marlin 

Jones,   L   L.,  Asst.   Cashier,    Mercantile    Natl St.    Louis 

Jones,  F.  P.,  Pres.  El  Paso  Bank  &  Trust  Co El  Paso 

Jones,  H.  B.,  and  wife.  First  Natl.   Bank Tucumcari 

Jones,  W.   E.,  Director,   Natl.   Bank  of  Com Houston 

Jones,  W.  O.,  V.  Pres.,  National  Park  Bank. New  York 

Jones,  Wm.  W.,  V.  Pres.  Merchants  Natl.,  San  Francisco 

Kayser,  E.  W.,  Cashier,  1st  Natl.  Bk. ^...El  Paso 

Kean,  L.  P.,  State  Bank  Examiner Dallas 

Keeble,  W.  R.,  Asst.  Cashier,  Farmers  &  Merch.,  Abilene 
Kell,  Miss  Willie  May,  Daughter  Director, 

Federal  Reserve  Bank  Dallas 

Kellogg,  C.  E.,  President,  1st  State Clint 

Kemp,  Roland,  Teller,   Savings   Dept.,   City  Natl. 

Bank  El  Paso 

Kempner,  R.  Lee,  Cashier,  Texas  B.  &  Tr.  Co.,  Galveston 

Kerr,  A.  F.,  V.  Pres.  El  Paso  Bank  &  Trust  Co El  Paso 

Kidd,  George,  and  wife.  Cashier,  Coggin  National 

Bank  ~ « Brownwood 

Kimbrough,  R.  S.,  and  wife.  Cashier,  1st  Natl Mesquite 

Kirkpatrick,  C.  C,  Cashier,  Central  Natl San  Angelo 

Knight,  P.  F.,  First  National  Bank „ El  Paso 

Koch,  Laurence,  Disc.  Clk.,  Sec.  Bk.  &  Tr.  Co.,  El  Paso 
Kramer,  H.  W.,  V.  Pres.  Natl.  Stock  Yards  National 

Bank East  St.  Louis 

Kreuger,  C.  J.,  V.  Pres.,  Marion  State ^ -.Marion 

Kuykendall,  G.  P.,  Pres.,  Blackwater  Valley  State 

Bank - -...Muleshoe 

Land,  W.  H.,  V.  Pres.,  Sant.  Cruz  Valley  Bk.  &  T.  Co. 

Nogales,  Ariz. 

Landrum,  Mrs.  J.  L.,  San  Benito  Bank  &  Trust  Co., 

Press  chairman,  Texas  W.  B.  Assn San  Benito 

Lanneau,  B.  R.,  Cashier,  Bk.  Duncan » Duncan 

LaPrade,  J.  C,  and  wife.  Cashier,  1st  Natl.  Bk Tulia 

La  Rue,  Ike  P.,  Cashier,  Athens  Natl.  Bank Athens 

Latham,  C.  V.,  Pres.,  Copper  Belt  M.  &  B Miami 

Law,  F.  M.,  and  wife,  V.  Pres.  1st  Natl.  Bk Houston 

Leavell,  James  R.,  Asst.  Cash.  Mechanics  Am.  Natl. 

Bank ^ - _ St.  Louis 

Legate,  R.  S.,  Pres.,  The  Natl.  Bank  of  Denison-.Denison 

Lemaster,  Perry,  Cashier,   Guaranty   State Mesquite 

Lester,  C.  D.,  President,  First  Natl.  Bank Canyon 

Lewis,  J.  A.,  V.  Pres.,  Natl.  B.  of  Com St.  Louis 

Lewis,  J.  C,  Cashier,  1st  Natl.  Bk Bay  City 

Livingston,  Guy,  Teller,  City  Natl.  Bk El  Paso 

Lockwood,  J.  H.,  1st  State  Bank Waco 


Loeser,  J.  W.,  Clarke  &  Courts — Galveston 

Long,  A.  J.,  Asst.  Cashier,  Naponie  State Naponie 

Long,  H..  Ernest,  Exchange  Teller,  1st  Natl.  Bk.,  El  Paso 

Long,  L.  G.,  Bookkeeper,   First  Natl.   Bk El   Paso 

Longmoor,  J.  E.,  Jr.,  V.  Pres.,  Drovers  Natl Kansas  City 

Longmoor,  S.  A.,  State  Bank  Examiner Houston 

Lord,  J.  A*,  and  wife.  Official  Reporter — Houston 

Love,  J.  G.,  Active  V.  Pres.,  Pecos  Valley  State Pecos 

Loving,  K.  S.,  and  wife.  Cashier,  1st  State Celina 

Low,  R.   R.,   Cashier,   San   Saba   Natl.   Bank San    Saba 

Luedecke,  W.  G.,  President,  Farmers  Natl.  Bk Manor 

Lynch,  A.  R.,  Attorney,  Peoples  Natl.  Bk Clifton,  Ariz. 

Lynch,  F.  M.,  Asst.  Cashier  El  Paso  B.  &  Tr.  Co.,  El  Paso 
Lynn,  Robt.  W.,  Cashier,  Santa  Fe  Bk Santa  Fe,  N.  M. 

Maedgen,  C.  E.,  Pres.,  Sec.  St.  Bk Lubbock 

Mahan,  F.  E.,  Bookkeeper,  First  National El  Paso 

Mahoney,  J.  A.,  V.  Pres.,   Bk.   Deming Deming 

Manderville,  W.  B.,  and  wife.  President,  Union  Bank 

Las  Cruces  Las  Cruces,  N.  M. 

Marable,  F.  P.,  President,  City  Natl.  Bk Clarksville 

Marcus,  J.,  First  National El  Paso 

Mardorf,  C.  G.,  Cashier,  Capital  City  Bk....Santa  Fe,  N.  M. 

Marks,   Eli,   State    Bank    Examiner ^...Waco 

Marriot,  E.  W.,  and  wife.  Teller,  1st  Natl.  Bk Elcctra 

Martin,  Mrs.,  Anna,  President  Commercial  Bank....Mason 

Martin,  B.  H.,  Cashier.  F.  &  M.  Natl.  Bk Ft.  Worth 

Martin,  Miss  Esther,  Commercial  Bank Mason 

Martin,  F.  M.,   Bookkeeper,    Guaranty  State Gatesvillc 

Martin,  H.  A.,  V.  Pres.,  Silver  City  Natl  Bk., 

Silver  City,   N.  M. 

Martin,  T.  P.,  President,  and  Mary  W.  Martin, 

Okla.  Stk.  Yds.  Natl.  Bk. Oklahoma  City 

Martin,  Walter,  Asst.  Cashier,  Commercial  Bank Mason 

Massie,  F.  L.,  Cashier,  Farmers  State  Bk Vernon 

Mathis,  Thomas  E.,  Cashier,  State  Natl.  Bk....San  Antonio 
Mauldin,  Arthur  and  wife,  V.  P.  &  Cashier,  Farmers 

Guaranty  State  Bank Kemp 

Maxwell,  A.  F.,  Asst.  Cash.,  Natl.  Bk.  of  Com...New  York 

Mayfield,  Chas.  R.,  Cashier,  1st  State  Bk Liberty  Hill 

Me  Adams,  John  Q.,  and  wife.  Cashier,  Winters 

State  Bank  Winters 

McCabe,  John  T.,  1st  Natl  Bank Lordsburg,  N.  M. 

McCain,   Martie,   Cashier,    Continental   State Sagerton 

McConnell,  J.  T.,  Director,  City  Natl.  Bk San  Saba 

McCuUough,  C.  M.,  and  wife.  President,  Guaranty 

State  Bank,  ...„ ^ Amarillo 

McCullough,  W.  H.,  Pres.  Central  Tex.  Exch.  NatL...Waco 
McCutcheon,  C.  E.,  and  wife,  Asst.  Cashier,   First 

National  ^ Wichita  Falls 

McElroy,  W.  M.,  Director,  1st  Natl.  Bk Clarksville 

McGregor,  W.  M.,  and  wife,  1st  Natl.  Bk Wichita  Falls 

McGoldrick,  H.  W.,  and  wife.  Cashier,  1st  State....Kenedy 

McKay,  R.  J.,  Asst.  Cash.,  Ft.  Dearborn  Natl Chicago 

McKenzie,  J.  A.,  Director,  Farmers  &  Merchants Mart 

McLaughlin,  E.  S.,  Asst.  Cash.,  Am.  Exchg.  Natl.,  Dallas 
McMillan,  W.  A.,  and  wife.  Sec,  New  Mexico  Assn 

Albuquerque,  N.  M. 

McNary,  James  G.,   President,   1st   Natl.   Bk El  Paso 

McWilliam,  E.  G.,  Guaranty  Tr.  Co New  York 

Mead,  George  E.,  Teller,  City  Natl.  Bk El  Paso 

Melaven,  J.  W.,  V.  Pres.,  Santa  Rosa  S.  B Santa  Rosa 

Meyers,  B.  L.,  Teller,  Texas  B.  &  T.  Co....„ El  Paso 

Milam,  C.  A.,  President  First  National  Bank Glen  Rose 

Miller,  Mrs.  George,  (wife  of  Cashier)  Natl.  Bank  of 

Commerce   Dallas 

Miller,  E.  J.,  Cashier,  First  National  Bank Gregory 

Miller,  L  J.,   Cashier,  Coml.   Natl Beevillc 

Miller,  Jo  Zach  III,  Treasurer,  Com.  1  r.  Co.,  Kansas  City 

Miller,  Mrs.  W.  E.,  Taft  Bank Taft 

Mims,  R.  K.,  President,  1st  State  &  Tr.  Co Laredo 

Ming,  Cecil,  Asst.  Bookkeeper,  1st  Natl.  Bank El  Paso 

Mitchell,  C.  E.,  President,  Alamo  S.  B Alamogordo 

Montgomery,  H.  H.,  Hanover  Natl.  Bank New  York 

Moore,  Chas.  H.,  V.  Pres.  S.  W.  Natl.  Bank  of  C, 

. — Kansas   City,  Mo. 

Moore,  F.  B.,  V.  Pres.,  1st  Natl Hamlin 

Moore,  J.  E.,  wife  and  daughter,  Pres.  1st  Natl Kemp 

Moore,  J.  W.,  Pres.,  Estelline  State Estelline 

Moore,  P.  O.,  Teller,  El  Paso  Bank  &  Trust  Co.,  El  Paso 

Moran,  R.  Aubrey,  Cashier,  First  State  Bank Millsap 

Morris,  J.  V.,  President,  Bartlett  State  Bank. Bartlett 

Morrow,  F.  E.,  Cashier,  Citizens  Natl.  Bk ^.Stamford 

Page  Fifty-Nine 
Digitized  by  VnOOQ IC 


THE   TEXAS   B AN KER S  REC ORD 


June^   ipiy 


NKW  YORK 
27C«darSt. 


DKTROIT 
Dim*  BkBMc 


ERNST  &  ERNST 

1326.27-28  BUSCH  BUILPINO,  DALLAS,  TEXAS 

AUDITS-SYSTEMS 

BANK  EXAMINATIONS 


CHICAfllO  CUEVKLAND 

i^t  Natl  Bh.  Bids.  SchafiaM  BuMins 


PITTSBURBH 
1st  Natl  Bh.  BMs. 


ST.  LOUIS 
BMtiiiaii'6Bli.Blds. 


CINCINNATI 
Union  Trast  BMs. 


Morton,  Quin,  Rep.,  So.  Texas  State  Bank Galveston 

Motz,  Chas.,  Asst.  Cashier,  Farmers  &  Merch Abilene 

Moye,  E.,  President,  Union  Bank  &  Trust  Co El  Paso 

Moye,  Max,  Union  Bank  &  Trust  Co El  Paso 

Moye,  J.,  Head  Teller,  Union  Bank „ El  Paso 

Mundy,  J.  J.,  Director,   First  Natl.  Bank El  Paso 

Murchison,  F.  M.,  and  wife,  Tex  Bk.  and  Tr.  Co El  Paso 

Murchison,  L.  F.,  Cashier,  1st  Natl.  Bk — Athens 

Murray,  M.  S.,  Cashier,  Lumberman's  Natl.  Bk....Honston 

Murray,  T.  A.,  President,  City  Natl.  Bank San  Saba 

Myrc,  M.  O.,  First  National  Bank El  Paso 

Newcomer,  T.  E.,  Cashier,  Central  Natl St.  Louis 

Nicholson,  O.  T.  and  wife.  Cashier,  Farmers  & 

Merc.  State  Bank Shamrock 

Nixon,  H.  A.,  Wholesale  Paper,  W.  E.  Wroe  &  Co.,  Chi. 

Nolle,  Eugene,  E.  Nolte  &  Sons, Seguin 

Norvell,  W.  G.,  Cashier,  F.  &  M.  Natl.  Bk Henderson 

Nusom,  L.  L.,  Cashier,  Runge  Natl.  Bank Runge 

O'Bannon,  H.,  Cashier  San  Angelo  Natl.  Bk....San  Angelo 

O'Brien,  W.  E.,  Asst.   Cash.,   Rio   Grande ^.El   Paso 

Olson,  C.  F.,  Cashier,  Farm.  &  Mer.  State  Bk Mabank 

Oppenheim,  H.,  Union  B.  &  T.  Co. ~E1  Paso 

Paddleford,  D.  A.,  Pres.  Coleman  Natl...„ Coleman 

Palm,  J.  G.,  Cashier,  State  Natl.  Bank Austin 

Parker,  Dan,  President,  Citizens  Natl.  Bk Groesbeck 

Parker,   Robert  L.,    Field   Parker   Co., El   Paso 

Parma,  Ivan  C,  Cashier,  Ammansville  State 

Bank Ammansville 

Parten,  P.  B.,  Cashier,  Farmers  State - Shiro 

Patterson,  C.  L.,  Texas  Bank ^ El  Paso 

Patton,  H.  A.,  Vice-Pres.,  First  Natl.  Bank Lott 

Pearman,  B.  F.,  Peoples  State  Bank — Alamogordo,  N.  M. 

Peek,  M.  O.,  Vice-President.  "Financier" New  York 

Pemberton,  Misses  Clara  and  Rowena Ft.  Worth 

Pemberton,  J.  S.,  Vice-Pres.,  F.  &  M.  Natl.  Bk....Ft.  Worth 

Perkins,  J.  J.,  President,  First  State Newcastle 

Peterson,  A.  J.,  Asst.  Cash.,  Cent  Texas.  Ex.  Nat Waco 

Pfluger,   C.   W.,   President,    Coupland    State Coupland 

Philen,  J.  G.,  Cash.,  Planters  &  Merch.  State  Bk...-Hearne 
Philpott,  W.  A.,  Jr.,  and  wife.  Secretary  Texas 

Bankers  Ass'n Dallas 

Pickens,  D.  L.,  Teller,  First  National  Bank El  Paso 

Pollard,  A.  W.,  Director,  Bank  Dcming Deming 

Pondrom,  J.  A.,  and  wife,  Vice-President,  So.  Texas 

Commercial  Natl.  Bank. Houston 

Pondrom,  W.  L.,  Cashier,  1st  Natl.  Bank Beaumont 

Pool,  A.  E.,  and  wife,  Cashier,  First  Natl Big  Springs 

Pool,  L.  B.,  Cashier,   First   State Annona 

Poteet,  Gibbons,  Cashier,  First  Natl Roxton 

Prenski,  J.  L.,  Texas  Bank  El   Paso 

Primm,  J.  F.,  Pres.,  American  Tr.  &  S.  B El  Paso 

Proctor,  J.  M.,  Texas  Bank El  Paso 

Prosser,  Robt.  W.,  Director,  Lockwood  Natl.... San  Antonio 
Punchard,  J.  H.,  Vice-President,   Farmers   &  Mer- 
chants  Natl  Bank  - Mart 

Quebedeaux,  T.  Bl,  Border  Natl.  Bk El  Paso 

Quigley,  C.  W.,  Cashier,  Citizens  State  Bk Memphis 

Quinn,  John  B.,  Teller,  Collection  Dept.,  City  Natl. 

Bank El  Paso 

Page  Sixty 


Ragsdale,  A.  E.,  Cashier,  1st  Guar.  State  Bank..Collinsville 
Raley,  M.  W.,  and  wife.  President,  First  National-Terrell 

Read,  J.  H.,  Cashier,  Hall  Co.  Natl.  Bank Memphis 

Reagor,  Arthur,  Cashier,  Guaranty  State  Bank — Penelope 

Reese,  T.  T.,  Asst.  Cashier,  City  Natl Wichita  Falls 

Reid,  W.  Arthur,  Cashier,  First  State  Bank Kaufman 

Remington,  Earle,  and  wife.  The  Remington 

Company  ^ Los  Angeles 

Renfro,    ArUiur,    Ren  fro    &    Co Dallas 

Rice,  Leslie  F.,  Cash.,  Consolidated  Natl.  Bank 

Tucson,    Ariz. 

Richardson,  G.  K.,  Pres.,  1st  Natl.  Bk....Fort  Sumner,  N.M. 

Riddle,  Geo.  W.,  President,  1st  State  Bank Dallas 

Ridley,  W.  T.,  Cashier,  American  Natl.  Bank Paris 

Ridout,  L.  A.,  and  wife.  Cashier,  Citizens  State 

Bank - Luling 

Rike,  R.  W.,  Jr.,  Asst.  Cashier,  First  Natl.  Bank 

- ^ Farmersvillc 

Riley,  A,  V.,  Director,  City  Natl.  Bk San  Saba 

Riley,  W.  P.,  President,  Junction  Bank Junction 

Rivers,  Miss  Ruth ^ Elgin 

Rivers,  W.  H.,  and  wife,  Pres.,  Elgin  Natl Elgin 

Roberts,  J.  B.,  Pres.,  Lakewood  Natl.  Bk....Lakewood,  N.M. 

Roberts,  Mrs.  L.  W.,  Knox  City  Natl.  Bk Knox 

Rodgers,  R.  F.,  Manager  Transit  Dept.,  Denison 

Bank  &  Trust  Co ~ ...Denison 

Rodgers,  Tom,  President,  Denison  Bank  &  Trust 

Co - ...Denison 

Rogers,  G.  L.,  V.  Pres.,  1st  Natl.  Bk Albuquerque,  N.M. 

Rood,  C.  M.,  Asst.  Cashier,  Copper  Belt Miami,  Ariz. 

Rooney,  W.  P.,  Cashier,   1st  State  Bank....Fort  Stockton 

Rucker,  H.  S.,  Cashier,  First  State Mingus 

Russell,   E.,    Bookkeeper,    Russell    Exchange Annona 

Russell,  L.  L.,  V.  Pres.,  Ft.  Worth  State  Bk......Ft.  Worth 

Russell,  P.  S.,  Cashier,  Russell  Exchange Annona 

Rush,  C.  C,  Pres.,  Farmers  &  Mer.  St.  Bk Winnie 

Rust,  Z.,  President,  Del  Rio  Natl Del  Rio 

Sadler,  C.  C,  Cashier,  Guar.  State  Bank  &  Trust 

Co.  — - Gatesville 

Salyer,  J.  B.,  President,  Weir  S.  Bank Weir 

Sartorious,  F.,  Sav.  Teller,  Union  Bk.  &  Tr.  Co El  Paso 

Saunders,  T.  B.,  President,  First  Natl.  Bk. San  Augustine 

Schifflin,  F.  W.,  Director,  City  Natl.  Bank Clarksville 

Schneider,  L.  J.,  Cashier,  American  Natl.  Bank Austin 

Schorre,  Louis,  Cashier,  Buchal  Natl.  Bank Cuero 

Schuler,  Chas.  B.,  Asst.  Cashier,  Citz.  Natl.  Bank..- Waco 
Scott,  Mrs.  G.  R.,  Director,   Corpus  Christi  Natl. 

Bk.,  1st  V.  P.  Womans'  Bankers  Assn Corpus  Christi 

Sealy,  Geo.,  Hutchings,   Sealy  &  Co Galveston 

Shannon,  J.  M.,  V.  Pres.,  Cent.  Natl.  Bk San  Angelo 

Sharp,  L  C.,  Asst.  Teller,  First  National El  Paso 

Shaw,  James,  Cashier,  City  National Taylor 

Shea,  L.,   First  National  - El   Paso 

Shelton,  E.  E.,  Oucalt  Christmas  Banking  Club....Chicago 

Shepherd,   R.   E.,   Cashier,    Farmers   State Burkburnett 

Sherwood,  A.  B.,  Cashier,  Western  Natl.  Bk San  Angelo 

Shurter,  E.  D.,  Director  of  Extension  Dept.,  Uni- 
versity of  Texas  . - Austin 

Silkman,  A.  T.,  Paying  Teller,  City  Natl.  Bk El  Paso 

Silliman,  E.  R.,  Cashier,  Sierra  Blanca  State  Bank, 

- Sierra  Blanca 
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Silliman,  W.  B.,  Texas  Representative,  Natl.  Stock 

Yards  Natl.  Bank East  St.   Louis 

Smedes,  W.  C,  Director,  Union  Natl.  Bk Houston 

Smith,  Dixie,  Vice  Pres.,  1st  State  &  Trust  Co Snyder 

Smith,  G.,  President,  Bank  of  Benson Benson,  Ariz. 

Smith,  Howell  E.,  Cashier,  1st  Natl.  Bk McKinney 

Smith,  James  A.,  Cashier,  1st  Natl.  Bk Paris 

Smith,  J.  8.,  Cashier,  Lockhart  Natl  Bk — Lockhart 

Smith,  Ox^eer,  and  wife,  Pres.   Citizens  National 

Bank  Cameron 

Smith,  T.  N.,  Cashier,  Commonwealth  Bank  &  Trust 

Co.    ...- - San    Antonio 

Smsrth,  Earle  B.,  Cashier,  First  National Mart 

Snider,  C.  W.,  and  wife.  Cashier,  City  Natl.-.Wichita  Falls 

Snoddy,  W.  C„  Hall  Lithographing  Co Topeka 

Solomon,  Charles  F.,   President,  Ariz.   National....Tucson 

Spencer,  B.  L.,  Pres.  First  Natl.  Bank Lewisville 

Spiller,  James,  Attorney,  Snyder  Natl.  Bank Snyder 

Squires,  L.  H.,  State  Bank  Examiner Vernon 

Stafford,  T.  J.,  Cashier,  American  Trust El  Paso 

Stalmoch,  E.  L,  Asst.  Teller,  1st  State  Bank Rowena 

Stephens,  Fox,  President,   First   National Eagle  Lake 

Stevens,  W.  C,  Asst.  Cashier,  First  State  Bank Dallas 

Stiles,  H.  A.,  and  wife.  First  State  Bank  &  Trust 

Co - ~ Taylor 

Stillwell,  E.  W.,  Asst.  Cashier,  Commercial  Natl. 

Bank, Kansas  City,  Kans. 

Stockton,   T.,    Cashier,    3rd    National    Bank Plainview 

Storrs,  A.  W.,  and  wife,  Pres.  First  Natl Granger 

Storrs,  Anita,  First  Natl Granger 

Strauss,  Earl,  and  wife.  Cashier,  First  National 

Bank    ...„ - - Schwertner 

Stringer,  J.  W.,  and  wife,  1st  National Wichita  Falls 

Stroud,  K.  G.,  V.  Pres.,  1st  Natl.  Bk Italy 

Stuart,  E.  C,  V.  Pres.,  3rd  Natl.  Bk St.  Louis 

Stuart,  H.  W.,  V.  Pres.  and  Cash.,  Lott  State Lott 

Stucken,  Alfred  Vander,  Pres.  Cit.  Bk Fredericksburg 

Stucken,  W.  Vander,  Cashier,  Home  National 

Bank  Llano 

Swearingen,  W.  B.,  Active  V.  Pres.,  1st  Nat.  Bk..Lockhart 

Sweeney,  A.  E.,  Cashier,  First  Natl.  Bk Ladonia 

Swancoat,  W.  B.,  Union  Bank El  Paso 

Taylor,  Albert,  and  wife,  Cashier  Lipscomb  Bk.  & 

Tr.  Co - Luling 

Taylor,  Gus   F.,   President,   Citizens   Natl.   Bank Tyler 

Taylor,  J.  J.,  Dallas  News Dallas 

Taylor,  Walter  J.,  Cashier,  Tuscola  Banking  Co.,  Tuscola 

Teague,  C.  H.,  Asst.  Cashier,  City  National El  Paso 

Tenison,  E.  O.,  President,  Tenison  Natl.  Bk Dallas 

Tennant,  Earnest  R.,  Secretary,  Dallas  Trust  &  Sav- 
ings  Bank Dallas 

Thacker,  C.  C,  Asst.  Cashier,  First  Natl.  Bk Cameron 

Thomas,  D.  J.,  Cashier,    Merch.  &  Savings Holbrook 
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Thompson,  L  N.,  Cashier,  Peoples  Natl Clifton 

Thompson,  J.  A.,  and  wife,  Pres.  Corsicana  Nat.,  Corsicana 

Thurman,  Jno.  W.,  Vice-Pres.,  First  State Santa  Anna 

Thurmond,  W.  P.,  City  Natl.  Bank Decatur 

Tips,  Charles  E.,  President,   First  National Seguin 

Tips,  Chas.  R.,  Pres.,  Live  Oak  County  State-Three  Rivers 
Tooley,  W.  L.,  Mgr.  and  V.  Pres.  1st  Mtg.  C0.....EI  Paso 

Touchstone,  R.  B.,  V.  Pres.,  Lytle  State  Bk Lytic 

Trent,  A.  G.,  Cashier,  San  Benito  Bank  &  Trust 

Company   San    Benito 

Trice,  C.  L.,  Vice  President,  First  Natl.  Bk Lott 

Tuberville,  Roderic  R.,  Texas  Bank  &  Trust  Co.,  El  Paso 
Tucker,  Geo.  P..  and  wife.  Director,  First  Natl. 

Bank    Ladonia 

TurnbuU,  Henry  P.,  Asst.  Cashier,  Hanover  Natl. 

Bank  - - New  York 

Underwood,  R.  A.,  Cashier,  Cit.  Natl.  Bk Plainview 

Vance,  Roy  C,  Cashier,  Stockyards  Natl.  Bk....Fort  Worth 

Walker,  Charles  E.,  V.  Pres.,  Consol  Natl  Bk Tucson 

Walker,  L.  A.,  Asst.  Vice  Pres.,  1st  State Westhoff 

Walker,  R.  M.,  Cashier,   First   National Cooper 

Wallace,  J.  W.,  Geo.  D.  Barnard  &  Co St.  Louis 

Walters,  G.  C,  Asst.  Cash.,  New  Castle  Bk....New  Castle 
Walton,  P.  G.,  Vice-Pres.,  New  England  Natl.  Bk., 

^ Kansas  City 

Ward,  B.  W.,  Secretary,  Fidelity  Trust  Co Houston 

Warden,  Henry  W.,  Asst.  Cashier,  Collin  City  Natl., 

Bank McKinney 

Wamock,  W.  S.,  Teller,  Rio  Grande  Bank El  Paso 

Watson,  H.  V.,  and  wife.  Cashier,  Rio  Grande 

Bank  „ El  Paso 

Webb,  George  E.,  and  wife,  Pres.,  First  Natl San  Angelo 

Weinstein,  R.,  Secretary,  Union  Bk.  &  Tr.  Co El  Paso 

Wharton,  Lang,  Cashier,   City   Natl.   Bank Dallas 

Wheeler,  Mike,  Western  Litho Wichita,  Kans. 

White,  Byrd  E.,  V.  Pres.,  White  &  Co Lancaster 

White,  C.  S.,  Asst.  Cashier,  1st  Natl.  Bank Albuquerque 

Whitfield,  A.  R.,  El  Paso  Bank El  Paso 

Wilkerson,  A.  W.,  Cashier,    City  Natl.  Bank Bryan 

Wilkins,  J.  A.,  and  wife.  President  State  Bank  and 

Trust  Co Houston 

Wilkinson,  Henry,  President,  1st  Natl.  Bk.  &  Tr.  Co. 

Hereford 

Williams,  J.  F.,  Vice-President,  City  Natl.  Bank....El  Paso 

Williams,  P.  D.,  President,   1st  State  Bank Barry 

Willis,  Mrs.  Walter  D.,  Texas  Women  Bankers Waco 

Wilmot,  E.  P.,  President,  Austin  National  Bk Austin 

Wilson,  J.  R.,  Director,  1st  Natl.  Bk NThornton 

Wilson,  R.  S.,  Natl.   City  Bank New   York 


An  alliance  that  will  be  of  greatest  ad- 
vantage to  the  customer  is  offered  by  this 
institution.  Our  p)oIicy  is  one  of  active 
co-operation  with  the  dep)Ositor. 


The  Medianics  and  Metals  National  Bank 


OF  THE  CITY  OF  NEW  YORK 

SSTABUSHBD  1810 


Total  Deposits, 


(March  5th.  1917) 


$188,000,000 
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M.  M.  GRAVES  COMPANY,  Inc. 

Dealers  in  BAGGING  AND  TIES 


i    Cotton  Seed  Products 
I    HULLS,  CAKE, 
I    MEAL 


M.  M.  GRAVES,  Presidant 

Alao 

Vice-President  of 

THK     HOUSTON     NATIONAL    BX- 

CHANGB  BANK 


■STANDARD  BRANDS 


g     Qoalitj  Goods     Comspondence  hiited      Efficient  Senrice 
I    HOUSTON,  TEXAS 


SUGAR   BAGGING 

"Sugar"  and  "Alliance"  Brands,  Straight 
and   Mixed  Cars  with  ARROW  TIES 


Wilson,  T.  M.,  President,  Farmers  &  Merch.  Natl Mart 

Wingo,  T.  M.,  Vice-President,   Rio   Grande  Valley 

Bank   &   Trust    Co El    Paso 

Wise,  C.  A.,  Secty.  to  Pres.,  First  Nat.  Bk El  Paso 

Witman,  Smith,  Rio  Grande  Bank El   Paso 

Womack,  E.  L.,  Asst.  Cashier,  First  State  Bank  & 

Trust   Co Taylor 

Womack,  J.   Y.,   City   National   Bank Taylor 

Wood,  P.  E.,  Farmers  State Italy 

Woodruff,  C.  M.,  Asst.  Cashier,  First  National 

Bank  Santa  Anna 

Woodson,  A.  R.,  Cashier,  Conroe  State  Bank Conroe 

Woodson,  W.  W.,  and  wife,  V.  Pres.  1st  Natl.  Bank..Waco 
Woodworth,  C.  S.,  President,  Valley  Merc.  &  Bk.  Co. 

Anthony,  N.  M. 

Wriedcn,  F.  W.,  Asst.  Cashier,   Natl.   Bank  of 

Commerce St.  Louis 


Wright,  F.  A.,  and  wife.  President,  First  National 

Bank Pilot  Point 

Wyatt,  John  M.,  Vice-President,  First  Natl.  Bk....El  Paso 

Yanow,  A.,  Union  B.  &  T.  Co El  Paso 

Yantis,  Jno.  T.,  and  wife.  Active  V.  Pres.,  Brown- 
wood   National    Bank Brownwood 

Yates,  J.  H.,  Cattle  Inspector,  Okla.  Stock  Yards  Natl., 

Oklahoma  City 

Young,  A.  M.,  General  Representative,  Mechanics 

and  Metals  Natl.  Bank New  York 

Young,  Geo.  C,  First  Natl.  Bank Iowa  Park 

Young,  Lawrence,  First  National  Bank El  Paso 

Zavala,  Aug.  De,  Vice  President  and  Cashier,  Hous- 
ton Natl.  Exchange  Bank Houston 

Zimmerman,  H.  S.,  Assistant  Cashier,  Mellon 

National  - Pittsburg,  Pa. 


""-  -^ 


i 


I 
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Eliminate  Expensive  Transit  Charges 

OUR  transit  department  is  one  of  the  most  complete  in  the  State. 
We  have  recently  tripled  the  floor  space  occupied  by  this  de- 
partment. 4  We  are  in  a  strong  position  to  render  you  the  maximum 
of  prompt  and  economical  service  at  a  minimum  cost  because  of  the 
volume  handled,  the  efficiency  of  our  hundreds  of  direct  connections 
and  experienced  officers  and  employees. 

Our  transit  business  increased  85%  in  1916. 

Communicate  with  us  today  relative  to  handling  your  account  on 
a  profitable  basis  to  you. 

Houston  National  Exchange  Bank 


'Proper  Accommodations' 


HOUSTON  = 

"Resources  $10,000,000.00' 

MELVIN  ROUFF,  Asst.  Cashier. 


HENRY  S.  FOX,  Jr.,  Pres. 

M.  M.  GRAVES,  Vice  Pres.  JAKE  HURWITZ,  Asst.  Cashier. 

M.  P.  GEISELMAN,  Vice  Pres.  L.  D.  HARMES,  Asst  Cashier. 

AUG.  De  ZAVALA,  Active  V.  P.  &  Cashr.       TOM  McDONALD,  Asst.  Cashier. 
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Abbott — Guaranty  State  Bank 

Abemathy — ^Flrst  State  Bank 

Abilene — ^F.  &  M.  National  Bank 

Abilene— First  State  Bank 

Abilene — Citizens  National  Bank 

Addison — Addison  State  Bank 

Alanreed — Bank  of  Alanreed 

Alba— Alba  NaUonal  Bank 

Alba— First  State  Bank 

Albany — Albany  National  Bank 

Aledo — Aledo  State  Bank 

Alexander — Alexander  State  Bank 

Alice— Alice  State  Bank  &  Trust  Co. 

Alice — Citizens  State  Bank 

Allen — ^First  National  Bank 

Alma — Alma  State  Bank 

Alpine — ^Alpine  State  Bank 

Alpine— First  National  Bank 

Alta  Loma — ^Flrst  State  Bank 

Alto— Alto  State  Bank 

Alto— Continental  State  Bank 

Altoga — ^Altoga  State  Bank 

Alvarado — ^Alvarado  State  Bank 

Alvarado — First  National  Bank 

Alvin— Alvin  State  Bank 

Alvln — Farmers  State  Bank 

Alvord — Alvord  State  Bank 

Amarillo — Amarillo  Bank  &  Trust  Co. 

Amarillo — ^Amarillo  National  Bank 

Amarillo — ^First  National  Bank 

Amarillo— Guaranty  State  Bank 

Amarillo — National  Bank  of  Commerce 

Ambrose — ^Farmers  Bank. 

Aromansville — ^AmmansviUe    State    Bank 

Anahuao — Chambers  County  State  Bank 

Anderson — First  National  Bank 

Andrews — Andrews  State  Bank 

Ansrleton — Ansrleton  State  Bank 

Angleton — Brazoria  County  State  Bank 

Anna — Collin  County  State  Bank 

Annona — Russell  ESxchan^e  Bank 

Annona — First  National  Bank  • 

Annona — First  State  Bank 

Anson — ^Anson  State  Bank 

Anson — First  National  Bank 

AquiUa — Aqullla  State  Bank 

Aransas  Pass — First  National  Bank 

Aransas  Pass — First  State  Bank 

Archer  City — Power  State  Bank 

Ar^yle — ^Argryle  State  Bank 

Arlington — Arlingrton  National  Bank 

Arlington — ^First  State  Bank 

Arp— Arp  Guaranty  State  Bank 

Asherton — Asherton  State  Bank 

Ashland — Guaranty  State  Bank 

Aspermont — First  National  Bank 

Athens — Athens  National  Bank 

Athens— First  National  Bank 

Athens — Guaranty  State  Bank 

Atlanta — Farmers  State  Bank 

Atlanta— First  National  Bank 

Aubrey — ^F^rst  Guaranty  State  Bank 

Aubrey — Farmers  &  Merchants  State  Bk. 

Austin — ^American  National  Bank 

Austin — Austin  National  Bank 

Austins-Brown  Brothers 

Austin — Citizens  Bank  &  Trust  Co. 

Austin — State  National  Bank 

Austwell — ^Austwell  Bank 

Avalon — First  State  Bank 

Avery — Avery  State  Bank 

Avery— First  National  Bank 

Avinger — ^First  State  Bank 

Avoca — Guaranty  State  Bank 

Bagwell— First  National  Bank 
Bailey — Continental   State  Bank 
Baird — First  National  Bank 
Baird — ^Home  National  Bank 
Balllnger— Ballinger  St.   Bk.   &  Tr.  Co. 
Ballinger— First  National  Bank 
Ballinger— F.  &  M.  State  Bank 
Bandera — First  State  Bank 
Bangs— First  State  Bank 
Bardwell— First  National  Bank 
Barry — First  State  Bank 
Barstow — Citizens  State  Bank 
Bartlett— Bartlett  National  Bank 
Bartlett— Bartlett  State  Bank 
Bartlett— First  National  Bank 
Bastrop— Citizens  State  Bank 
Bastrop— F^rst  National  Bank 
Batson— R.  S.  Sterling  &  Co. 
Bay  City— Bay  City  Bank  &  Trust  Co. 
Bay  City— First  National  Bank 
Bay  City— First  State  Bank 
Beasley — Beasley  State  Bank 
Beaumont — American  National  Bank 
Beaumont — ^First  National  Bank 
Beaumont — Guaranty  Bank  &  Trust  Co. 


Beaumont— Gulf  National  Bank 
Beaumont— Texas  Bank  &  Trust  Co. 
Beckville— Continental  State  Bank 
Bedias— Citizens  Bank 
Bedias— First  State  Bank 
Beeville— Beeville  Bank  &  Trust  Co. 
Beeville — Commercial  National  Bank 
Beeville — First  National  Bank 
Bellevue— First  National  Bank 
Bells— First  National  Bank 
BellviUe— Austin  County  State  Bank 
BellvlUe— First  National  Bank 
Belton — Belton  National  Bank 
Belton— First  State  Bank 
Ben  Arnold — Ben  Arnold  State  Bank 
Ben  FYanklin — ^Flrst  State  Bank 
Benjamin— First  National  Bank 
Berclair— Berclair  State  Bank 
Bertram— D.  C.  Reed  &  Co. 
BetUe— First  State  Bank 
Big  LAke— First  State  Bank 
Big  Sandy — Continental  State  Bank 
Big  Sandy— Farmers  State  Bank 
Big  Springs — First  National  Bank 
Big  Springs— First  State  Bank 
Big  Springs— West  Texas  National  Bank 
Big  Wells— First  State  Bank 
Bishop — First  State  Bank 
Blackwell — First  State  Bank 
Blanco— Blanco  National  Bank 
Blanket— Blanket  State  Bank 
Blanket — Continental  State  Bank 
Blessing — ^Blessing  State  Bank 
Blooming  Grove — B.  G.  State  Bank 
Blooming  Grove — Citizens  National  Bank 
bloomburg — Bloomburg  State  Bank 
Bloomington — First  State  Bank 
Blossom — First  National  Bank 
Blue  Ridge— Security  State  Bank 
BlufTdale— Bluftdale  State  Bank 
Blum — Farmers  State  Bank 
Blum — Guaranty  State  Bank 
Boerne — Boerne  State  Bank 
Bogata — Bogata  National  Bank 
Bogata — First  National  Bank 
Bomarton — First  State  Bank 
Bonham — Fannin  County  National  Bank 
Bonham — First  National  Bank 
Bonham — F^rst  State  Bank 
Bonlta— First  National  Bank 
Boonsville— First  State  Bank 
Booth — Bank  of  Booth 
Bowie — City  National  Bank 
Bowie— First  National  Bank 
Bowie — National  Bank  of  Bowie 
Boyd — Continental  State  Bank 
BrackettviUe— First  State  Bank 
Bradshaw — Bank  of  Bradshaw 
Brady — Brady  National  Bank 
Brady — Commercial   National   Bank 
Brandon — Farmers  State  Bank 
Brash  ear— F.  &  M.  State  Bank 
Rrazoria — Peoples  State  Bank 
Brazoria— First   State  Bank 
Brazos — Brazos  Bank 
Breckenridge — First  National  Bank 
Bremond — First  State  Bank 
Brenham — Farmers  National  Bank 
Brenham — Giddlngs  &  Giddings 
Brenham — First  National  Bank 
Brenham — ^Washington  County  State  Bk. 
Bridgeport — First  National  Bank 
Briggs— Briggs  State  Bank 
Britton — Britton  State  Bank 
Bronson — Bronson  State  Bank 
Bronte— First  State  Bank 
Brookeland — Brookeland  State  Bank 
Brookshire — Farmers  State  Bank 
Brookston — Brookston  State  Bank 
Brownfleld — Brownfleld  State  Bank 
Brownsville— Brownsville  Bk.   &  Tr.  Co. 
Brownsville — Daniel  Tturria,   Trustee 
Brownsville — F^rst  National  Bank 
Brownsville— Merchants  National  Bank 
Brownsville — State  Bank  &  Trust  Co. 
Brownwood — Brooke.  Smith  A  Co. 
Brownwood — Brownwood  National  Bank 
Brownwood — Citizens  National  Bank 
Brownwood — Coggin  National  Bank 
Bruceville — Bruceville  State  Bank 
Bryan — City  National  Bank 
Bryan— First  National  Bank 
Bryan — Tint  State  Bank  &  Trust  Co. 
Bryson — FMrst  State  Bank 
Buckholts — Buckholts  State  Bank 
Buena  Vista — Farmers  State  Bank 
Buda — Farmers  State  Bank 
Buffalo — Buffalo  State  Bank 
Buffalo  Gap— First  State  Bank 
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Bullard — Citizens  State  Bank 


Buna — ^Buna  State  Bank 
Burkbumett— Farmers  State  Bank 
Burkbumett— First  National  Bank 
Burleson — Continental  State  Bank 
Burleson— F.  &  M.  State  Bank 
Burlington — Burlington  State  Bank 
Burnet— Burnet  National  Bank 
Burnet— First  State  Bank 
Burton — Burton  State  Bank 
Byers— First  National  Bank 
Bynum— First  National  Bank 

Caddo  Mills— Caddo  Mills  State  Bank 
Caldwell— Caldwell  National  Bank 
Caldwell— First  State  Bank 
Calvert— Calvert  State  Bank 
Calvert— Union  State  Bank 
Campbell — Campbell  Nat'l  Exchange  Bank 
Cameron — Cameron  State  Bank 
Cameron — Citizens  National  Bank 
Cameron — First  National  Bank 
Canadian — Canadian  State  Bank 
Canadian — First  National  Bank 
Canton — First  National  Bank 
Canton — Texas  State  Bank 
Canyon — Citizens  Bank 
Canyon— First  National  Bank 
Canyon — First  State  Bank 
Carbon — ^Bank  of  Carbon 
Carbon — First  State  Bank 
Carlton — F.  &  M.  State  xsank 
Carmine— Carmine  State  Bank 
Carrizo   Springs — Guaranty   State   Bank 
Carrizo  Springs— Dimmit  County  St.   Bk. 
CarroUton— First  State  Bank 
Carthage — First  National  Bank 
Carthage — Guaranty  State  Bank 
Cason — State  Bank  of  Cason 
Cat  Spring — Cat  Spring  State  Bank 
Cedar  Hill — Farmers  A  Merchants  Bank 
Cedar  Hill— First  Guaranty  State  Bank 
Celeste — Celeste  State  Bank 
Celeste — First  National  Bank 
Celina— Celina  State  Bank 
Celina — First  State  Bank 
Center — Farmers  State  Bank 
Center — ^First  National  Bank 
Center — State  Guaranty  Bank 
Center  Point — Guadalupe  Valley  Bank 
Centerville — Centerville  State  Bank 
Chandler — Citizens  Guaranty  State  Bank 
Chandleiv-Flrst  State  Bank 
Channing — First  State  Bank 
Chappell  Hill — Farmers  State  Bank 
Charlotte— Charlotte  State  Bank 
Cherokee— First  State  Bank 
Chico— Chico  State  Bank 
Chico— First  Bank  of  Chico 
Childress — City  National  Bank 
Childress— F.   &  M.  State  Bank 
Childress— First  State  Bank 
Chillicothe— Bank  of  ChiUicothe 
Chilllcothe— First  State  Bank 
Chilton— First  State  Bank 
Chireno— Chireno  State  Bank 
Cibolo — Cibolo  Bank 
Cisco— Citizens  National  Bank 
Cisco— Cisco  Banking  Company 
Cisco — First    Guaranty   State   Bank. 
Clairette — Farmers  State  Bank 
Clairmont — Clairmont  Bank 
Clarendon — Donley  County  State  Bank 
Clarendon — Farmers  State  Bank 
Clarendon — First  National  Bank 
ClarksviUe — City  National  Bank 
Clarksvllle — First  National  Bank 
ClarksviUe— Red  River  National  Bank 
Claude— First  National  Bank 
Claude— First  State  Bank 
Cleburne — F.   &  M.  National  Bank 
Cleburne — Home  National  Bank 
Cleburne — ^National  Bank  of  Cleburne 
Cleburne — Traders  State  Bank 
Cleveland — First  National  Bank 
Cleveland — State  Bank  of  Cleveland 
Clifton — Farmers  Guaranty  State  Bank 
Clifton — First  Guaranty  State  Bank 
Clint— Clint  Mercantile  A  Banking  Co. 
Clint— First  State  Bank 
Clyde — Clyde  National  Bank 
Clyde— First  Guaranty  State  Bank 
Coahoma — First  State  Bank 
Cold  Springs — San  Jacinto  State  Bank 
Coleman — Central  State  Bank 
Coleman — Coleman   National   Bank 
Coleman — First  National  Bank 
CollinsvlUe — First  Guaranty  State  Bank 
Colmesneil — Guaranty  State  Bank 
Colorado — Colorado  National  Bank 
Colorado — City  National  Bank 
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Southwest  National  Bank  of  Commerce 


i     Capital,  $4,000,000.00 


KANSAS  CITY,  MO.         Surplus  and  Profits,  $1,800,000.00 


J.  W.  PBRRT,  PtMident  JAS.  T.  BRADLEY,  Cashier  W.  H.  GLASKIIf,  Aasittant  Cashier 

JOHN  M.  MOORE,  Vice-Presideiit  C.  M .  vmiNG,  AssUtsnt  Cashier  E.  P.  WHEAT,  Asditant  Cashier 

JAS.  F.  ICEADE,  Assistant  Cashier  A.  B.  EISEIf  HOWER,  Assistant  Cashier  CHAS.  H.  MOORE,  Vice-President 

F.  C.  MITCHELL,  Assistant  Cashier  A.  W.  KENNEDY,  Assistant  Cashier 

Unexcelled  Facilities  for  the  Handling  of  Your  Banking  Business 
Your  Account  Invited 


Selective  Service 


A  distinguishing  feature  of  the  efficient 
service  rendered  by  this  Bank  is  the 
fact  that  promptness  and  accuracy  go 
hand  in  hand  with  strictly  individual  attention.  QWe  cordially  invite 
Banks  and  Bankers  to  correspond  with  us  regarding  our  rervice. 

The  National  Bank  of  Commerce  in  St.  Louis 

TOM    RANDOLPH,   Chairman  of  th«  Board 


JOHN  G.  LONSDALE»  President 

W.    B.   COWEN,   Vice-President 

W.  L.   Mcdonald,   vice- President 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRIEDEN,  Assistant  Cashier 


G.  N.  HITCHCOCK,  Assistant  Cashier 
A.  L.  WEI8EENBORN,  Assistant  Cashier 
W.  M.  CHANDLER,  Assistant  Cahler 
E.  J.  MUDD,  Assistant  Cashier 
A.  W.  THIAS,  Assistant  Cashier 


I  Capital,  Surplus  and  Undivided  Profits,  over 
I  Resources,  over 


$12,000,000 


i 
I 

i 


75,000.000  I 


o  iMiiiNiiiiiiiiiiiiiiiiiiiiiinmitiiiiiiim^^^^^^ 

I  The  National  Bank  of  the  Republic 


OF  CHICAGO 


o 


m 


OFFICERS 
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JOHN  A.  LYNGH. 
W.  T.  FENTON, 
R.  M.  McKINNEY, 
JAMES  M.  HURST, 
O.  H.  SWAN» 
WM.  B.  LAVINIA, 
THOS.  D.  ALLIN, 
LOUIS  J.  MEAHL, 
WM.  C.  FREEMAN, 


President 

1st  Vice-President 

2nd  Vice-President 

3rd  Vice-President 

-    Cashier 

-     Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 


Capital  and 
Surplus 


INVITES  the  accounts  of 
re8p>on8ibIe  people*  offer- 
ing every  facility  consis> 
^  ^  ^     ^  ^  ^  ^     t^^t  y^i^y^  legitimate  commercial 
$3,000,000     banking.  :  :  :  : 


1 

I 


O 
■I 
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Fla\vless  Diamonds 

QIT  A  ¥  ITY  influences  Diamond  Values  more  than  size.  A  large  Dia- 
^^■^*''-  •*•  mond  is  not  necessarily  cheap  because  low  in  price.  The 
Everts  stock  of  Diamonds  is  one  of  the  largest  in  America,  bought  direct 
from  the  cutters.  If  you  cannot  conveniently  call,  our  mail  order  department 
is  prepared  to  serve  you  satisfactorily.   .".     .".     .'.     .*.     .*.     .*.     .*.     .-.     .*.     .-. 


D ALLA  S 


Arthur  A.  Everts  Company 

JEWELERS    AND    DIAMOND    MERCHANTS 


TEXAS 
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Columbia — Columbia  State  Bank 
Columbus — First  State  Bank 
Comanche — First  National  Bank 
Comanche — First  State  Bank 
Comanche — Comanche  National  Bank 
Comanche — F.  &  M.  National  Bank 
Comfort — Comfort  State  Bank 
Commerce— First  National  Bank 
Commerce — P.  &  M.  National  Bank 
Commerce— State  Bank  of  Commerce 
Commerce — Citizens  State  Bank 
Como— Como  State  Bank 
Conroe — Conroe  State  Bank 
Conroe — ^First  State   Bank 
Oookville — State  Bank  of  Cookville 
Coolidge— First  National  Bank 
Coolidge — First  State  Bank 
Cooper — Delta  National  Bank 
Cooper — Farmers   National  Bank 
Cooper — First   National  Bank 
Copeville — Citizens  State  Bank 
Coppell — First  State  Bank 
Copperas  Cove — First  State  Bank 
Corpus  Christi — City  National  Bank 
Corpus  Christi — Corpus  Christi  Nat'l  Bk. 
Corpus  Christi — First  State  Bank 
Corrigan — Corrlgan  State  Bank 
Corsicana — Corsicana   National  Bank 
Corsicana — First  National  Bank 
Corsicana — First  State  Bank 
Cottonwood — Bank  of  Cottonwood 
Coupland — Coupland   State   Bank 
Covin^on — First  Bank  of  Covington 
Crandall — Citizens  National  Bank 
Crandall— First  National  Bank 
Cranfllls  Gap— First  Guaranty  State  Bank 
Crawford — Farmers  State  Bank 
Crawford — First  National  Bank 
Crockett — Crockett  State  Bank 
Crockett — First  National  Bank 
Crosby — Crosby  State  Bank 
Crosbyton — Citizens  National  Bank 
Crosbyton — First  National  Bank 
Cross  Plains — Bank  of  Cross  Plains 
Cross  Plains — ^Farmers  National  Bank 
Crowell — Bank  of  Crowell 
Crowell — First  State  Bank 
Crowley — Continental  State  Bank 
Crystal  City — Zavalla  County  Bank 
Cuero — Buchel  National  Bank 
Cuero— First  State  Bank  &  Trust  Co. 
Cuero— H.  Rungc  &  Co. 
Cumby — Cumby  State  Bank 
Cwmby — Guaranty  State  Bank 
CushinfiT — Gushing  State  Bank 

Daingerfleld — Nat'l  Bank  of  DalngerfleM 

Daingerfleld — Citizens  National  Bank 

Dalhart— First    National    Bank 

Dalhart — Midway  Bank  &  Trust  Co. 

Dallas — American  Exchange  National  Bk. 

Dallas— City  National  Bank 

Dallas — Central  State  Bank 

Dallas — Dallas  Trust  &  Savings  Bank 

Dallas — ^Federal  Reserve  Bank. 

Dallas — First  State  Bank 

Dallas — National  Bank  of  Commerce 

Dallas — Oak  Cliff  State  Bank  &  Trust  Co. 

Dallas — Security  National  Bank 

Dallas — Stiles,  Thorton  &  Lund,  Bankers 

Dallas— R.  T.  Stuart  &  Co. 

Dallas — Tenlson  Nat'l.  Bank 

Dawson — First  National  Bank 

Dawson — First  State  Bank 

Dayton — I>ayton  State  Bank 

Decatur— City  Natk>nal  Bank 

Decatur — ^Flrst  National  Bank 

Decatur— First  State  Bank 

D'Hanls— D'Hanis  State  Bank 

DeKalb— DeKalb  Exchange  Bank 

DeKalb— First  State  Bank 

DeLeon— F.   &  M.   National  Bank 

DeLeon — ^First  National  Bank 

Del  Rio— Del  Rio  Bank  &  Trust  Co. 

Del  Rio— Del  Rio  National  Bank 

Del  Rio — First  National  Bank 

Denison — Denison  Bank  &  Trust  Co. 

Denison — First  State  Bank 

Denison — National  Bank  of  Denison 

Denison — State  National  Bank 

Denton — Exchange  National  Bank 

Denton — First  Guaranty  State  Bank 

Denton — First  National  Bank 

Denton — Denton  County  National  Bank 

Deport — First  National  Bank 

Deport — First  State  Bank 

Detroit — Detroit  State  Bank 

Detroit — First  National  Bank 

Devlne — ^Adams  National  Bank 

Dextei^-First  Guaranty  State  Bank 

DlalvlUe— DialviUe  State  Bank 

Dickinson — Dickinson  State  Bank 

Dilley— Dilley  State  Bank 

Dime  Box — First  State  Bank 

Dimmit— First  State  Bank 

Dodd  City— First  National  Bank 

Dodd  City— First  State  Bank 

Dodge — Guaranty  State  Bank 


Dodsonvllle — ^Flrst  State  Bank 

Donna— First  State  Bank 

Dorchester — First  State  Bank 

Dublin — Citizens  National  Bank 

Dublin — Dublin  National  Bank 

Dublin — Guaranty  State  Bank 

Duffau — ^Farmers  &  Merchants  State  Bk. 

Dumas — ^Flrst  State  Bank 

Duncanville — Farmers  Bank 

Dundee— First  State  Bank 

Eagle  Lake — Eagle  Lake  State  Bank 

Eagle  Lake — First  National  Bank 

Eagle  Pass — Border  National  Bank 

Eagle  Pass — First  National  Bank 

Eagle  Pass — State  Bank  &  Trust  Co. 

East  Bernard — Union  State  Bank 

Eastland — City  National  Bank 

Eastland— First  State  Bank 

Ector — First  State  Bank 

E^ddy- First  National  Bank 

Eden — Eden  State  Bank 

Edgewood— F.    &  M.   State  Bank 

Edgewood — First  National  Bank 

Edinburg— Edlnburg  State  Bank 

Edna — ^AUen  National  Bank 

Edna — Jackson  County  State  Bank 

El  Campo— Citizens  State  Bank 

El  Campo — First  National  Bank 

Eldorado — ^First  National  Bank 

Electra — First  National   Bank 

Electra— First  State  Bank 

Elgin — Elgin  National  Bank 

Elgin— Merchants  &  Farmers  State  Bank 

Elkhart— Elkhart  Guaranty   St   Bank 

Elllnger— First  State  Bank 

Elmo — First  Guaranty  State  Bank. 

El  Paso— American  Trust  &  Savings  Bk. 

El  Paso — Border  Nat'l  Bank 

El  Paso— City  National  Bank 

El  Paso — El  Paso  Bank  Sc  Trust  Co. 

El  Paso — First  National  Bank 

El  Paso— Rio  Grande  Valley  B.  &  T.  Co. 

El  Paso— Security  Bank  &  Trust  Co. 

El  Paso — State  National  Bank 

El  Paso— Texas  Bank  &  Trust  Co. 

El  Paso — Union  Bank  &  Trust  Co. 

Elysian  Fields— Guaranty  State  Bank 

Emhouse — First  State  Bank 

Emory — First  National  Bank 

Emory — First  State  Bank 

Enloe — ^Flrst  National  Bank 

Enloe — Guaranty  State  Bank 

Ennis — Citizens  National  Bank 

Ennis — Ennis  National  Bank 

Ennis— First  Guaranty  St.  Bk.  &  Tr.  Co. 

Estelline— Estelline  State  Bank 

Eustace — First  State  Bank 

Bvant— Evant  State  Bank 

Fairfield — Fairfield  State  Bank 

Falfurrias — Falfurrlas  State  Bank 

Farmersville — F.   &  M.  National  Bank 

Farmersvllle — First  National  Bank 

Farwell — Texas  State  Bank 

Fate— First  State  Bank 

Fayettevllle — Farmers    National    Bank 

Fayetteville— Fayetteville  State  Bank 

Fentress — Fentress  State  Bank 

Ferris — Farmers  &   Merchants  State  Bk. 

Ferris — Ferris  National  Bank 

Flatonla — Flatonla  State  Bank 

Florence — Florence  State  Bank 

Floresville — City  National  Bank 

Flore.svllle— First  National  Bank 

Floydada — First  National  Bank 

Floy dada— First  State  Bank 

Fluvanna — First    State   Bank 

Forney — City  National  Bank 

Forney — Farmers   National  Bank 

Forney — Forney  State  Bank 

Forreston — Forreston  State  Bank 

Ft.  Stockton— First  State  Bank 

Ft.  Worth — American  National  Bank 

Ft.  Worth — Continentid  Bank  &  Trust  Co. 

Ft.  Worth — ^Exchange  State  Bank 

Ft.  Worth— F.    &   M.    National    Bank 

Ft.  Worth— First  National  Bank 

Ft.  Worth— Ft  Worth  National  Bank 

Ft.  Worth— Ft.  Worth  State  Bank 

Ft.  Worth— North  Texas  State  Bank 

Ft.  Worth — Stockyards  National  Bank 

Ft.  Worth — Texas  State  Bank 

Fowlerton— First  State  Bank 

Francltas — First  State  Bank 

Franklin — First  National  Bank 

Franklin— First  State  Bank 

Franklin— Mitchell  Bros.  Bank 

Frankston — First  State  Bank 

Fredericksburg — Bank   of   Fredericksburg 

Fredericksburg — Citizens  Bank 

Freeport — Freeport  National  Bank 

Friona — Frlona   Bank 

Frisco — First  National  Bank 

Frisco— Frisco  Guaranty  State  Bank 

Frost — Citizens  State  Bank 

Frost — ^Flr  t  National  Bank 

Fullbright — Guaranty  State  Bank 

Gail — Gail  Bank 


Gainesville — First  National  Bank 
Gainesville — First  State  Bank 
Gainesville — Lindsay  National  Bank 
Galveston — American  Bank  &  Trust  Co. 
Galveston — City  National  Bank 
Galveston — First  National  Bank 
Galveston — Hutchings,  Sealy  &  Co. 
Galveston — Ed  McCarthy  &  Co. 
Galveston — ^W.  L.  Moody  &  Co. 
Galveston — Peoples  Bank 
Galveston — South  Texas  State  Bank 
Galveston — Texas  Bank  &  Trust  Co. 
Galveston— M.  S.  UJffy 
Ganado — Citizens  State  Bank 
Ganado — First  National  Bank 
Garden  City— First  State  Bank 
Garland — Citizens  National  Bank 
Garland — State  National  Bank 
Garrison — First  State  Bank 
Gan^'ood — Garwood  State  Bank 
Gary— First  State  Bank 
GatesvlUe — First  National  Bank 
Gatesvllle — GatesvlUe  National  Bank 
GatesvlUe — Guaranty  State  Bank  &  T.  Co. 
Cause — Guaranty  State  Bank 
Georgetown — Farmers  State  Bank 
Georgetown — First  National  Bank 
Glddlngs — Citizens  State  Bank 
GIddings— First  National  Bank 
Gilmei^Gilmer   State   Bank 
Gilmer— F.  &  M.  National  Bank 
Gilmer— First  National  Bank 
Gilmer— Gilmer  State  Bank 
Gladewatei^-Rlddle  Exchanga  Bank 
Glazier— Glazier  State  Bank 
Glen  Flora — Glen  Flora  State  Bank 
Glen  Rose — First  National  Bank 
Godley — Citizens  Bank 
Golden — Golden  State  Bank 
Goldthwalte— Goldthwalte  National  Bank 
Goldthwaite — Trent  State  Bank 
Groliad — Commercial  National  Bank 
Goliad— First  National  Bank 
Goliad — Goliad  Bank  &  Trust  Co. 
Goodnight — Goodnight  State  Bank 
Goose  Creek — Guaranty  State  Bank 
Gordon — First  National  Bank 
Gordonvllle — Guaranty   State  Bank 
Goree — First  National  Bank 
Gorman — Continental  State  Bank 
Gornmn — Farmers  St.  Bk.  &  Tr.  Co. 
Gorman — First  National  Bank 
Gonzales — The  Dilworth  Bank 
Gonzales — Farmers  National  Bank 
Gonzales — Gonzales  St  Bk.  &  Tr.  Co. 
Graford— First  State  Bank 
Graham — Beckham  National  Bank 
Granbury — First  National  Bank 
Grand   Prairie— First  State  Bank 
Grand  Saline— First  State  Bank 
Grand  Saline — Nat'l  Bank  of  Grand  Saline 
Grandvlew — F.  &  M.   National  Bank 
Grand  view — First  National  Bank 
Granger— First  National  Bank 
Granger — ^Farmers  State  Bank 
Crapeland— F.  &  M.  State  Bank 
Grapeland — Guaranty   State   Bank 
Grapevine — Farmers   National   Bank 
Grapevine — Grapevine    National   Bank 
Greenville — Commercial  National  Bank 
Greenville— First  National  Bank 
Greenville — Greenville  Nat'l  Exch.  Bank 
Greenville — Guaranty  State  Bank 
Gregory — First  National  Bank 
Greenwood — First  State  Bank 
Groesbeck — Continental  State  Bank 
Groesbeck — ^Farmers  Guaranty  State  Bk. 
Groesbeck — Citizens  National  Bank 
Groom — State  Bank  of  Groom 
Groveton — First  National  Bank 
Groveton — Guaranty  State  Bank 
Gunter — Continental   State   Bank 
Gustine — Farmers  &  Merchants  State  Bk. 
Hagerman — ^Hagerman  State  Bank 
Hale  Center— First  State  Bank 
Hallettsville — Rosenberg  Bros.   Bank 
HallettsviUe— First  NaUonal  Bank 
HaUvlUe— First  State  Bank 
Hamilton— Hamilton  Bank  &  Trust  Co. 
Hamilton— Hamilton  National  Bank 
Hamlin— First  State  Bank 
Hamlin— First  National  Bank 
Handley— First  State  Bank 
Hansford — First  National  Bank 
Happy — First  State  Bank 
Harleton— First   State  Bank 
Harlingen — ^Harllngen  State  Bank 
Harlingen — Planters  State  Bank 
Harper — First  State  Bank 
Harrold — First  State  Bank 
Harwood— First  State  Bank 
Haskell — Farmers  State  Bank 
HaskeU— Haskell  National  Bank 
Hawley — First  State  Bank 
Hawkins— First  National  Bank 
Hearne — First  National  Bank 
Hearne — Planters  &  Merchants  State  Bk. 
Heath— Farmers  Guaranty  State  Bank 
Hebbronvllle— HebbronviUe  State  Bank 
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The  National  Park  Bank 

of  NEW  YORK  Organised  1856 

CAPITAL $    5,000,000.00 

SURPLUS  AND  UNDIVTOED  PROFITS 16,000,000.00 

DEPOSITS  (May  1,  1917)    178,000,000.00 

OFFICERS 

President 

RICHARD    DELAPIELD 

Vlce-Pr«tldents 
GILBERT    G.    THORNE  MAURICE   H.    EWER 

JOHN  C.  VAN  CLEAF  GEORGE  H.   KRETZ 

WILLIAM    O.    JONES  SYLVESTER  W.  LABROT 

Cashier 

ERNEST  V.   CONNOLLY 

Assistant   Cashiers 
WILLIAM  A.   MAIN  WILLIAM   E.    DOUGLAS 

FRED'K    O.    POXCROFT  HENRY    L.    SPARKS 

J.    EDWIN    PROVINE  BYRON    P.    ROBBINS 

PERCY   J.    EBBOTT 

DIRECTORS 

STUYVESANT    FISH  RICHARD    DELAFIELD  RICHARD   H.    WILLIAMS  JOSEPH    D.    OLIVER 

CHARLES   SCRIBNER  FRANCIS   R.   APPLETON  THOMAS    F.    VIETOR  ROBERT    P.    PERKINS 

EDWARD    C.    HOYT  CORNELIUS   VANDERBILT       JOHN   G.   MILBURN  JOHN  JAY   PIERREPONT 

W.    ROCKHILL   POTTS  GILBERT   G.   THORNE  WM.   VINCENT   ASTOR  LEWIS  CASS  LEDYARD,  JR. 

M  HORACE   C.    STEBBIN8 

1 

mii  iiiiiiiiiiiiiiiiiiiiiiiuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiH  uii 

Hill  iiiiiiiuiiiiiiiiiiiiiiiiuiiiiniiiiiiiiniiiiiiiuiiiiiiiiiiiiiuHiiiiiiiiiiiiiiH  mi 

OF  THE  CITY  OF  NEW  YORK  1 

as 

57  Broadway  M 

UNITED  STATES  DEPOSITORY  | 

Capital $  1 0,000,000   | 

Surplus  and  Profits  (Earned) 13,197,000    | 

Deposits  (March  5.  1917) 296,3 1 9,000    I 

OFFICERS  I 

A.    BARTON    HEPBURN,    Chairman  | 

ALBERT  H.   WIGGIN,    President  | 

SAMUEL  H.  MILLER.  Vice  President  WILLIAM  E.   PURDY.  Asst  Cashier  s 

EDWARD  R.  TINKER.  Vice  President  CHARLES  D.   SMITH.  Asst  Cashier  S 

CARL  J.   SCHMIDLAPP.  Vice  President  WILLIAM   P.   HOLLY.   Asst.   Cashier  s 

GERHARD  M.  DAHL,  Vice  President  GEORGE  H.  SAYLOR,  Asst.  Cashier  S 

ALFRED)    C.    ANDREWS,    Cashier  M.    HADDEN   HOWELL.    Asst.    Cashier  g 

CHARLES   C.    SLADE.   Asst.    Cashier  S.    FRED   TELLEEN.    Asst    Cashier  s 

EDWIN  A.   LEE,  Asst.   Cashier  ROBERT   I.    BARR.    Asst.    Cashier  s 

SEW  ALL   S.    SHAW.    Asst.    Cashier  S 

DIRECTORS  I 

HENRY   W.    CANNON  JAMES   N.   HILL  EDWARD  R.   TINKER  8 

A.    BARTON   HEPBURN  DANIEL  C.    JACKLING  HENRY   B.    ENDICOTT  = 

ALBERT   H.   WIGGIN  FRANK    A.    SAYLES  EDWARD    T.    NICHOLS  5 

JOHN    J.    MITCHELL  CHARLES   M.    SCHWAB  NEWCOMB   CARLTON  M 

GUY  E.   TRIPP  SAMUEL  H.   MILLER  FREDERICK  H.   ECKER  s 

WE  RECEIVE  ACCOUNTS  OF  | 

Banks,  Bankers,  Corporations,  Firms  or  Individuals  on  favorable  terms,  and  shall  be  pleased  to    8 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts.  = 


FOREIGN  EXCHANGE  DEPARTMENT 


IIU 
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Hebron — ^Hebron  State  Bank 
Medley — ^Flrst  State  Bank 
Heidenhelmer — Heidenhelmer  State  Bank 
Hemphill — State   Guaranty   Bank 
Hemphill— First  National  Bank 
Hempstead — Citizens  State  Bank 
Hempstead — Farmers  National  Bank 
Henderson — F.  &  M.  National  Bank 
Henderson — First  National  Bank 
Henderson — First  State  Bank 
Henrietta — Merchants  &  Planters  Bank 
Henrietta^-W.  B.  Worsham  &  Co. 
Hereford — First  National  Bank 
Hereford — First  State  Bank  &  Trust  Co. 
Hereford — ^The  Bank  of  Hereford. 
Hereford — Western  National  Bank 
Hermleigh — First  State  Bank 
Hlco— First  NaUonal  Bank 
Hico — Hico  National  Bank 
HiiTglns — ^First  National  Bank 
Hlllsboro— Citizens  National  Bank 
HiUsboro — Farmers  National  Bank 
Hillsboro— First  State  Bank 
Hitchcock — H.  L.  Roberts  &  Co. 
Holland — ^Flrst  National  Bank 
Holland— First  State  Bank 
Hondo— First  National  Bank 
Hondo— Hondo  State  Bank 
Honey  Grove — First  National  Bank 
Honey  Grove — State  National  Bank 
Honev  Grove — Planters  National  Bank 
Hooks — Guaranty  State  Bank 
Houston — Bankers  Trust  Company 
Houston — ^Fidellty  Trust  Company 
Houston — F^rst  National  Bank 
Houston — Guaranty  State  Bank 
Houston — ^Hagan,  Walker  &  Co. 
Houston — ^Houston  Land  &  Trust  Co. 
Houston — ^Houston  National  Exchansre  Bk. 
Houston — Lumber  mans  National  Bank 
Houston — ^National  Bank  of  Commerce 
Houston — Neuhaus  &  Co. 
Houston — The  Texas   Company 
Houston — South  Texas  Com'l  Nat'l  Bank 
Houston — State  Bank  &  Trust  Co. 
Houston — Sherwood  and  King 
Houston — ^Union  National  Bank 
Howe — Farmers  National  Bank 
Howe — ^Home  Guaranty  State  Bank 
Howland — ^Howland  State  Bank 
Hubbard— First  National  Bank 
Hubbard — First  State  Bank 
Hughes  Springs — First  National  Bank 
Humble — Guaranty  State  Bank 
Humble — ^Humble  State  Bank 
Huntington — ^Huntington   Guar.    St.   Bank 
Huntsville — Gibbs  National  Bank 
Huntsville — Huntsville  State  Bank 
Hutchins — Citizens  Guaranty  State  Bank 
Hutto— Hutto  National  Bank 

Indian  Gap— German-American  State  Bk. 

Industry — First  Guaranty  State  Bank 

Inez — ^Inez  State  Bank 

lola— Tola  State  Bank 

Iowa  Park — First  National  Bank 

Iredell — Continental  State  Bank 

Ireland— First  State  Bank 

Irene — First  National  Bank 

Irving — Irving  State  Bank 

Italy — ^Farmers  State  Bank 

Italy— First  National  Bank 

Itasca — First  National  Bank 

Itasca — ^Itasca  National  Bank 

Jacksonville — Farmers  Guaranty  St.  Bk. 
Jacksonville — First  Guaranty  State  Bank 
Jacksonville — First   National   Bank 
Jacksboro— F^rst  National  Bank 
Jacksboro— Jacksboro  National  Bank 
Jarrell— First  State  Bank 
Jasper — Citizens  National  Bank 
Jasper — Jasper  State  Bank 
Jefferson — Commercial  National  Bank 
Jefferson — Guaranty  State  Bank 
Jefferson — Rogers  National  Bank 
Jermjm — Oliver  Loving  &  Co. 
Jewett — Jewett  State  Bank 
Joaquin — ^First  State  Bank 
Johnson  City — Johnson  City  State  Bank 
Josephine — Josephine  State  Bank 
Joshua — Citizen  Banking  Company 
Jourdanton — ^Atascosa  County  State  Bank 
Junction — First    National    Bank 
Junction — Junction  State  Bank 
Justin — Justin  State  Bank 

Karnes  City — Karnes  County  Nat'l  Bank 

Katy— Katy  Bank 

Kaufman— F.   &  M.  National  Bank 

Kaufman — First  National  Bank 

Kaufman — First   State    Bank 

Keller— First  State  Bank 

K«»mp— Farmers   Guaranty    State   Bank 

Kemp— First  National  Bank 

Kenedy — Farmers  &  Merchants  State  Bk. 

Kenedy — ^Flrst  State  Bank  &  Trust  Co. 

Kennard — Farmers  Guaranty  State  Bank 

Kenney — ^Kenney  State  Bank 

Kerens — First  National  Bank 

Kerens — First  State  Bank 


KerrviUe— First  State  Bank 

Kerrville — Chas.    Schreiner 

Kllgore— Kilgore   State   Bank 

Killeen— First  National  Bank 

Killeen— First  State  Bank 

Kingsbury — First  National  Bank 

KingsviUe— First  State  Bank 

Kingsville— R.   J.   Kleberg  &   Co. 

KirbyviUe— Kirbyville  State  Bank 

Klrbyville — Peoples   State   Bank 

Kirkland — First  State  Bank 

Kirven — Guaranty  State  Bank 

Kleburg — Farmers  and  Merchants  Bank 

Klondike— First  State  Bank 

Knox  City— First  National  Bank 

Kopperl — Guaranty  State  Bank 

Kosse — ^First  National  Bank 

Kosse — Merchants  &  Farmers  Bank 

Kountze — ^Hardin  County  State  Bank 

Kress — Farmers  State  Bank 

Krum — Farmers  &  Merchants  State  Bank 

Kyle— Kyle  State  Bank 

La  Coste — ^La  Coste  National  Bank 

Ladonia — First  National  Bank 

Ladonia— First  State  Bank 

La  Grange — First  National  Bank 

La  Grange — ^John  Schumacher  State  Bank 

Lakeview — First  State  Bank 

Llano— Home  National  Bank 

Llano— Llano  National  Bank 

Lamesa — First  State  Bank 

Lamesa — Dawson  County  State  Bank 

Lamkin— First  State  Bank 

Lampasas — First  National  Bank 

Lampasas — Peoples  National  Bank 

Lampasas — Stokes  Brothers 

Lancaster — R.  P.  Henry  &  Sons 

Lancaster — ^White  &  Co. 

La  Porte — Brenton  &  McKay 

La  Pryor — La  Pryor  State  Bank 

Laredo — Merchants  State  Bk.  &  Trust  Co. 

Laredo— First  State  Bank  &  Trust  Co. 

Laredo — I^aredo  National  Bank 

Laredo— Mllmo  National  Bank 

La  Vemia — La  Vernia  State  Bank 

Lavon — B^rst  State  Bank 

Lawn — Security  Bank  of  Lawn 

League  City — Citizens  State  Bank 

Leesburg — First  Guaranty  State  Bank 

Leggett — Farmers  State  Bank 

Leonard — B^rst  National  Bank 

Leonard — First  State  Bank 

Leroy — The  Leroy  Bank 

Lewlsville — First  National  Bank 

Lewisville — Lewlsville  State  Bank 

Lexington — Lee  County  State  Bank 

Liberty— First  State  Bank 

Liberty— Liberty  State  Bank 

Liberty  Hill— First  State  Bank 

Liberty  Hill- Potts,  Connell  &  Reed 

Lillian — First  State  Bank 

Lindale — Citizens  Guaranty  State  Bank 

Linden — Cass  County  State  Bank 

Linden — First  National  Bank 

Llngleville— First  State  Bank 

Lipan — Lipan  State  Bank 

Lipscomb — Bank  of  Lipscomb 

Littlefleld— Littlefield   State  Bank 

Livingston — First  National  Bank 

Livingston — Guaranty  State  Bank 

Lockhart — Lockhart  National  Bank 

Lockhart — Lockhart  State  Bank 

Lockhart— First  National  Bank 

Lockney — First  National  Bank 

Lockney — Lockney  State  Bank 

Lometa — Lometa  State  Bank 

Lometa — First  National  Bank 

Lone  Oak — Farmers  National  Bank 

Lone  Oak — Guaranty  State  Bank 

Longvlew — Guaranty  State  Bank 

Longvlew — Citizens  National  Bank 

Longvlew — First  National  Bank 

Longvlew — Security  St.  Bk.  &  Tr.  Co. 

Lorena — First  National   Bank 

Lorena — Lorena  State  Bank 

Lott— First  National  Bank 

Lott— Lott  State  Bank 

Louise — Louise  State  Bank 

Louise — Peoples    Bank 

Lovelady — First  National  Bank 

Lovelady — Lovelady  State  Bank 

Loving — Loving  State  Bank 

Lubbock — Citizens   National  Bank 

Lubbock — Farmers    Nat'l   Bank 

Lubbock — Lubbock  State  Bank 

Lueders — Lueders  State  Bank 

Lufkin — Guaranty  State  Bank 

Lufkin — Lufkin  National  Bank 

Lullng— Citizens  State  Bank 

Luling — Lipscomb  Bank  &  Trust  Co. 

Lyons — First  State  Bank 

Lytle — Lytle  State  Bank 

Mabank— F.  &  M.  State  Bank 
Mabank — First  National  Bank 
Madlsonville — Farmers  State  Bank 
Madisonville — First  National  Bank 
Malakoff— First  State  Bank 
Malakoff— First  National  Bank 


Malone — ^First  State  Bank 

Malone — Malone  Bank 

Manor — Citizens  Guaranty  State  Bank 

Manor — Farmers  National  Bank 

Mansfleld — First  National  Bank 

Mansfield — State  Bank  of  Mansfield 

Marathon — Marathon  State  Bank 

Marble  Falls — Citizens  State  Bank 

Marble  Falls— The  Ebeling  Banking  Co. 

Marble  Falls— First  National  Bank 

Marfa — Marfa   National   Bank 

Marfa — Marfa  State  Bank 

Marion — Marion  State  Bank 

Markham — Markham  State  Bank 

Marlln— First  NaUonal  Bank 

Marlin— First  State  Bank 

Marlln — Marlln  National  Bank 

Marq uez— First  State  Bank 

Marshall — Citizens  State  Bank 

Marshall — First  National  Bank 

Marshall— Guaranty  State  &  Savings  Bk. 

Marshall— Marshall  National  Bank 

Mart— F.   &  M,   National  Bank 

Mart— First  National  Bank 

Mart— First  State  Bank 

Martlndale — Martlndale  Nat'l.   Bank 

Mason — Commercial  Bank 

Mason — German  American  National  Bank 

Matador— First  State  Bank 

Matagorda — Bank  of  Matagorda 

Mathls— First  State  Bank 

Mathls— Bank  of  Mathis 

Maud — Maud  National  Bank 

Maxwell— C.  T.  Schawe 

May— Fnrst  National  Bank 

Maypearl — Citizens  State  Bank 

Maypearl— F.  &  M.  State  Bank 

McAllen— First  State  Bank 

McCaulley— Bank  of  McCauUey 

McDade — McDade  Guaranty  State  Bank 

McGregor — Farmers  Bank 

McGregor— First  National  Bank 

McKInney — Collin  County  National  Bank 

McKInney — Continental  State  Bank 

McKInney- First  National  Bank 

McLean — American  Nat'l.  Bank 

McLean — Citizens  State  Bank 

Megargel— First  State  Bank 

Melissa — Melissa  National  Bank 

Melvin— First  State  Bank 

Memphis — Citizens  State  Bank 

Memphis — First  National  Bank 

MemphLs — ^Hall  County  National  Bank 

Menard — Bank  of  Menard 

Mercedes — Hidalgo  County  Bank 

Mercury — Bank  of  Mercury 

Mercury — Mercury  State  Bank 

Meridian — Farmers  Guaranty  State  Bank 

Meridian— First  National  Bank 

Merit— Fnrst  National  Bank 

Merkel— Farmers  State  Bank 

Merkel— F.  &  M.  National  Bank 

Mertens^ — First  Guaranty  State  Bank 

Mertzon — First  National  Bank 

Mesquite— First  National  Bank 

Mesquite — Guaranty  State  Bank 

Mexia — Farmers  State  Bank 

Mexia — First  National  Bank 

Mexia— Prendergast,   Smith  &  Co. 

Miami— Bank  of  Miami 

Miami— First  State  Bank 

Midland— First  National  Bank 

Midland— Midland  National  Bank 

Midlothian— First  National   Bank 

Mllano — First   State  Bank 

Miles — Miles  National  Bank 

Milford— Bank  of  Milford 

Milford— Citizens  Bank 

Mlllsap— First  State  Bank 

MIneolar— Farmers  State  Bank 

MIneola— First  National  Bank 

Mineola — MIneola  State  Bank 

Mineral  Wells — Bank  of  Mineral  Wells 

Mineral  Wells— First  National  Bank 

Mineral  Wells— First  St.  Bk.  &  Tr.  Co. 

Mingus — First  State  Bank 

Mission— First  National  Bank 

Mission— First  State  Bank 

Mobeetle— First  State  Bank 

Montague — Citizens  State  Bank 

Montgomery— First  State  Bank 

Moody— First  National  Bank 

Moody— Farmers  State  Bank 

Moore — Moore  National  Bank 

Moran— First   National   Bank. 

Moran — Moran  State  Bank 

Morgan— First  National  Bank 

Moscow — Moscow  State  Bank 

Moulton— First  State  Bank 

Mt.  Calm— First  National  Bank 

Mt.  Calm— First  State  Bank 

Mt.    Enterprise— M.    &   P.   State  Bank 

Mt.  Pleasant— First  National  Bank 

Mt.   Pleasant — Guaranty  State  Bank 

Mt.  Pleasant— State  National  Bank 

Mt  Vernon — First  National  Bank 

Mt.  Vernon— M.   &  P.   National  Bank 

Muleshoe — Blackwater  Valley  State  Bank 

Mullen— First  State  Bank 
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WAR 


Means  that  this  country 
must  produce  more  meat. 
Encourage  the  live  stock 
industry  in  your  commun- 
ity thru  a  connection  with 

The  Live  Stock  Exchange 
National  Bank 

OF  CHICAGO 
AND  THE 

Chicago  Cattle  Loan  Co. 


mit 


m  T  m-m-imnn  nnm 

CITIZENS  BANK  AND 
TRUST  COMPANY 

THE  GUARANTY  FUND  BANK 

Austin,  Texas 

CAPITAL,  SURPLUS  AND  PROFITS, 
$175,000.00 

We  invite  and  welcome  accounts  from  all 
banks. 

Our  depositors  have  the  advantage  of  a 
strong  and  conservative  bank,  efficient  service, 
prompt  and  courteous  attention  to  every 
transaction. 

We  hope  you  will  give  us  the  opportunity 
to  serve  you. 


CHESTER  THRASHER,  Pratident 
WILLIAM  BOHN,  Viot-Pratident 
R.  E.  CHAMBERS,  Cashier 
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TEXAS 
SECURITIES 


WE  offer  superior  facilities  for  the 
purchase  or  sale  of  Texas  securities 
of  all  kinds.  Investors  will  find  it 
to  their  interest  to  consult  us  regarding 
their  investment  problems.  Uoon  re- 
quest we  will  be  glad  to  mail  you  quota- 
tions regularly. 


NEUHAUS  &  CO. 

HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  Estate 
Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Bxchan^e  and 
Texas  Bankers  Association 


mil  iiHiiiiiiiiiiiiiiiuuiiiiiiiHiiiiHiiiiiiiiiiiiitiiiiiiiiitiiiiiiiiiiiiiiiiuiiiiiniiiuniHiiii^  lun 

Cotton-Cotton-Cottoii 


We  respectfully  solicit  your  consignments, 
either  to  be  sold  on  arrival,  or  stored.  We 
will  be  glad  to  make  you  liberal  advances 
at  low  rates  of  interest. 

We  own  and  operate  our  own  compress  and 
warehouse  in  Galveston  and  have  made  ar- 
rangements for  ample  warehouse  room  in 
Houston,  and  are  in  a  position  to  give  you 
prompt  and  efficient  service.  Sliippingtags, 
blanks  and  market  quotations  furnished  on 
request    We  invite  your  correspondence. 

DIRECTORS 

H.  W.  HACKBARTH,  Presideot 

C.  K.  LANOHAMMBR,  Vict-Prtsideat 

P.  A  HACKBARTH,  Secretaiy  ul  Tnuorer 

C.  T.  SCHAWB  JN O.  HACKBARTH 


United  SUtes  (otton  (irpiratiii 

GALVESTON  and  HOUSTON,  TEXAS 
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Munday — Bank  of  Munday 
Murchison — First  State  Bank 
Myra— First  Guaranty  State  Bank 

Nacog^loches — Com'l  Guaranty  State  Bank 
Nacogrdoches — F.   &  M.   State  Bank 
Nacogdoches — Stone  Fort  National  Bank 
Naples — Morris  County  National  Bank 
Navasota — Citizens  National  Bank 
Navasota — Farmers  State  Guaranty  Bank 
Navasota — ^First  National  Bank 
Neches — Guaranty   State    Bank 
Nevada — First  National  Bank 
Newark— First  State  Bank 
New  Boston — First  National  Bank 
New  Boston — New  Boston  National  Bank 
New  Braunfels — ^Flrst  National  Bank 
New  Braunfels — New  Braunfels  State  Bk. 
New  Castle — First  National  Bank 
New  Castle — First  State  Bank 
Newsome — First  National  Bank 
Newton — Newton  County  State  Bank 
New  Ulm— New  Ulm  State  Bank 
New  Waverly — New  Waverly  State  Bank 
Nixon — First  National  Bank 
Nixon — Nixon  State  Bank 
Nocona — Nocona  National  Bank 
Nocona — F.  &  M.  National  Bank 
Nordheim — Nordheim  State  Bank 
Nordheim — Osterloh  &  Neutzler 
Normansree — First  National  Bank 
Normangee — First  Stata  Bank 
North  Zulch — Farmers  Guar.   State  Bank 
Novice — Novice  State  Bank 

Oakhurst — Oakhurst  Bank 

Oakville — First  National  Bank 

Oakwood — First  State  Bank 

Oakwood — Oakwood  State  Bank 

O'Brien— First  State  Bank 

Ochiltree— F.  &  S.  State  Bank 

Odell— Bank  of  Odell 

Odell — Farmers  State  Bank 

Odessa — Citizens  National  Bank 

Oglesby — Bank  of  Oglesby 

Oklaunion — First  Guaranty  State  Bank 

Olney — First  National  Bank 

Omaha — State  Bank  of  Omaha 

Onalaska — Onalaska  Exchange  Bank 

Oplin— First   State  Bank 

Orange — First   National   Bank 

Orange — Orange  National  Bank 

Orange — Orange  State  Bank 

Orange  Grove — State  Bk.  of  Orange  Grove 

Ore  City— Guaranty  State  Bank 

Osceola — Guarantee    State    Bank 

Otto— First  State  Bank 

Ovalo— First  State  Bank 

Overton — First  Guaranty  State  Bank 

Ovilla — Farmers  &  Merchants  Bank 

Ozona — Ozona  National  Bank 

Paducah — First  National  Bank 

Paducah— First  State  Bank 

Paige — Guaranty  State  Bank 

Paint  Rock — Guaranty  State  Bank 

Palacios — Palaclos  State  Bank 

Palestine— First  National  Bank 

Palestine — Guaranty  State  Bank 

Palestine — Robinson  Guar.  St.  B.  &  T.  Co. 

Palestine — Royall  National  Bank 

Palmer — Citizens  Bank 

Palmer — First  Guaranty  State  Bank 

Palo  Pinto — Cunningham  Bros. 

Pampa — First  National  Bank 

Pampa — Gray  County  State  Bank 

Panhandle — First  State  Bank 

Panhandle — Panhandle  Bank 

Paradise — Paradise  State  Bank 

Paris — American  National  Bank 

Paris — City  National  Bank 

Paris— First  National  Bank 

Paris — First  State  Bank 

Paris — Liamar  State  Bank  &  Trust  Co. 

Park  Springs— First  State  Bank 

PattonviUe— First  State  Bank 

Pearsall — Pearsall  National  Bank 

Pearsall — Peoples  State  Bank 

Pecan  Gap — Pecan  Gap  State  Bank 

Pecos — First  National  Bank 

Pecos — Pecos  Valley  State  Bank 

Pendleton— First  State  Bank 

Penelope — Guaranty  State  Bank 

Penelope — First  State  Bank 

Perrin— First  State  Bank 

Perry — Farmers  State  Bank 

Personville — Guaranty  State  Bank 

Petersburg — Citizens  Bank 

Petrolla — Continental  State  Bank 

Pflugerville — Farmers  State  Bank 

Pharr — First  National  Bank 

Pilot  Point — Farmers  &  Merchants  Bank 

Pilot  Point— First  State  Bank 

Pilot  Point— Pilot  Point  National  Bank 

Pine  Hill— First  State  Bank 

Pittsburg — First  Guaranty  State  Bank 

Pittsburg— First  National  Bank 

Pittsburg— Pittsburg  National  Bank 

Plains — First  State  Bank 

Plainview — Citizens  National  Bank 

Plalnview— Third  National  Bank 


Plainview — First  National  Bank 

Piano — F.  &  M.  National  Bank 

Piano — Piano  National  Bank 

Pleasanton — First  State  Bank 

Pleasanton — First  National  Bank 

Point— First  State  Bank 

Ponder — Ponder  State  Bank 

Port  Arthur— First  National  Bank 

Port  Arthur — Merchants  State  Bank 

Port  Lavaca — First  National  Bank 

Port  Lavaca— First  State  Bank 

Port  O'Connor — Bank  of  Port  O'Connor 

Post  City — Citizens  Bank 

Post  City— First  National  Bank 

Poteet— First   State   Bank 

Poth— First  National  Bank 

Potts boro — Pottsboro  Guaranty  State  Bk. 

Powell— Powell  State  Bank 

Prairie  Hill— Guaranty  State  Bank 

Premont — Premont  State  Bank 

Princeton — Citizens  State  Bank 

Princeton — Farmers  State  Bank 

Proctor — State  Bank  of  Proctor 

Prosper — Continental  State  Bank 

Purdon — First    National    Bank 

Purdon — First  State  Bank 

Putnam — Farmers  State  Bank 

Quanah — Citizens  National  Bank 
Quanah — First  Guaranty  State  Bank 
Quinlan — Continental  State  Bank 
Quinlan — Quinlan  State  Bank 
Quitaque — Farmers  Bank 
Quitman — F.   &  M.   State  Bank 
Quitman— First  National  Bank 
Queen  City — Guaranty  State  Bank 
Ralls— First  State  Bank. 
Rolls— W.  E.  McLaughlin,  Banker 
Randolph — Continental  State  BanK 
Ranger — Farmers  &  Merchants  Slate  Bk. 
Ranger — First  National  Bank 
Ratcliflf— First  State  Bank 
Raymondville — Raymondvllle  State  Bank 
Reagan — First  State  Bank 
Red  Oak— L,  F.  White  &  Sons 
Red  Rock— First  State  Bank 
Redwater— Citizens  Guaranty  State  Bank 
Refugio— Bank  of  Refugio 
Renner — Guaranty  State  Bank 
Rhome— First  National  Bank 
Rhonesboro— First  State  Bank 
Rice — Farmers  State  Bank 
Rice— First  State  Bank 
Richards— Richards  State  Bank 
Richardson — Citizens  State  Bank 
Richland— First  State  Bank 
Richland  Springs— First  State  Bank 
Richmond— J.  H.  P.  Davis  &  Co. 
Richmond— First  National  Bank 
Riesel— Farmers   &   Merchants   State   Bk. 
Rlesel— Fnrst  State  Bank 
Ringgold— Ringgold  State  Bank 
Rio  Grande  City— First  State  Bank 
Rio  Hondo — First  State  Bank 
Rising  Star — First  National  Bank 
Rising  Star — Continental  State  Bank 
Riverside— Riverside  State  Bank 
Riviera— Riviera  State  Bank 
Roanoke — Continental  State  Bank 
Robert  Lee — First  National  Bank 
Robstown — Guaranty  State  Bank 
Robstown — First  State  Bank 
Roby— First  National  Bank 
Roby— First  State  Bank 
Rochelle — Bank  of  Rochelle 
Rochelle— Rochelle  State  Bank 
Rochester— First  State  Bank 
Rockdale — First  National  Bank 
Rockdale — Citizens  State  Bank 
Rockdale — Rockdale  State  Bank 
Rock  Island— Rock  Island  State  Bank 
Rockport^First  National  Bank 
Rockport — State  Bank  of  Rockport 
Rock  Springs — First  State  Bank 
Rockwall — Farmers  National  Bank 
Rockwood — Rockwood  State  Bank 
Rogers — First  National  Bank 
Rogers — Rogers  State  Bank 
Roscoe — Exchange  Bank 
Roscoe — Roscoe  State  Bank 
Rosebud — First  National  Bank 
Rosebud — Planters  National  Bank 
Rosebud — ^Rosebud  State  Bank 
Rosenberg— J.  H.  P.  Davis  &  Co. 
Rosenberg — Rosenberg  State  Bank 
Rosewood— First   State  Bank 
Rotan — First  National  Bank 
Rotan — Rotan   State  Bank 
Round  Rock — John  A.  Nelson  &  Co. 
Round  Top — Round  Top  State  Bank 
Rowena — First  State  Bank 
Roxton — First  National  Bank 
Roxton — Roxton  State  Bank 
Royse — First  State  Bank 
Royse — First  National  Bank 
Rule — First  National  Bank 
Runge — First  State  Bank 
Runge — Runge  National  Bank 


Rusk— First  National  Bank 

Rusk — Farmers  &  Merchants  State  Bank 

Sabinal— First  State  Bank 
Sabinal — Sabinal  National  Bank 
Sacul— Sacul  Guaranty  State  Bank 
Sadler — First  Guaranty  State  Bank 
Sagerton — Continental  State  Bank 
Saint  Jo — Citizens  National  Bank 
Saint  Jo — First  National  Bank 
Salado— First  State  Bank 
Saltillo— First  State  Bank 
San  Angelo— First  National  Bank 
San  Angelo — San  Angelo  National  Bank 
San  Angelo — ^Western  National  Bank 
San  Angelo — Central  National  Bank 
San  Antonio — Alamo  National  Bank 
San  Antonio — Central  Trust  Company 
San  Antonio— Commercial  State  Bank 
San  Antonio — City  National  Bank 
San  Antonio— Frost  National  Bank 
San  Antonio — Groos  National  Bank 
San  Antonio — Guaranty  State  Bank 
San  Antonio — J.  E.  Jarratt  &  Co. 
San  Antonio— Lockwood  National  Bank 
San  Antonio — Merchants  &  Mechanics  Bk. 
San  Antonio — Natl'  Bank  of  Commerce 
San  Antonio — D.  &  A.  Oppenheimer 
San  Antonio — S.  A.  Loan  &  Trust  Co. 
San  Antonio — San  Antonio  National  Bank 
San  Antonio— State  National  Bank 
San  Antonio — D.  Sullivan  &  Co. 
San  Antonio — Commonwealth  B.  &  T.  Co. 
San  Antonio — Lacaud  &  Son,  Bankers 
San  Augustine — Com'l  Guaranty  State  Bk. 
San  Augustine — First  National  Bank 
San  Benito — Farmers  State  Guaranty  Bk. 
San  Benito — San  Benito  Bank  &  Trust  Co. 
Sanderson — Sanderson  State  Bank 
Sandia — Sandia  State   Bank 
Sandia — ^W.  T.  Mumme 
San  Diego — San  Diego  State  Bank 
Sanger — First   National   Bank 
San  Juan — San  Juan  State  Bank 
San   Marcos — First  National  Bank 
San  Marcos — State  Bank  &  Trust  Co. 
San  Saba— First  National  Bank 
San  Saba — San  Saba  National  Bank 
San   Saba— City   National  Bank 
Santa  Anna— First  National  Bank 
Santa  Anna— First   State   Bk.    &   Tr.    Co. 
Santo — First  National  Bank 
Saratoga— Saratoga  State  Bank 
Savoy— First  State  Bank 
Schertz— Schertz  State  Bank 
Schulenburg— First  National  Bank 
Schwertner — First  Nat'l.  Bank 
Scotland — Bank  of  Scotland 
Seadrift— Seadrift  State  Bank 
Seagovllle— First  State  Bank 
Sealy— Citizens  State  Bank 
Sealy — Farmers  National  Bank 
Sealy — Sealy  National  Bnnk 
Seguin — Farmers  State  Bank 
Seguin — E.  Nolte  &  Sons 
Seguin — Seguin  State  Bank  &  Trust  Co. 
Seguin — Citizens   State   Bank 
Seguin — First  National  Bank 
Seminole — First  State  Bank 
Seymour — Farmers  National  Bank 
Seymour — First  Guaranty  State  Bank 
Seymour — First  National  Bank 
Shamrock— F.  &  M.  State  Bank 
Shamrock — First  National  Bank 
Shepherd — Shepherd  State  Bank 
Sherman — American  Bank  &  Trust  Co. 
Sherman — Commercial  National  Bank 
Sherman — M.   &   P.   National  Bank 
Sherwood — First  Bank  of  Sherwood 
Shiner — Farmers  State  Bank 
Shiner— First   National   Bank 
Shiner — Wolters  Bros. 
Shlro — Farmers  State  Bank 
Sierra  Blanca — Sierra  Blanca  State  Bank 
Silsbee — Silsbee  State  Bank 
Silverton— First  National  Bank 
Sinton — Bank  of  Commerce 
Sipe  Springs — State  Bank  of  Sipe  Springs 
Skidmore — First  State  Bank 
Slaton— First  State  Bank 
Slaton— Slaton    State  Bank 
Slidell— First  State  Bank 
Somerville — Bank  of  Somerville 
Sonora — First  National  Bank 
Sour  Lake — Sour  Lake  State  Bank 
Southmayde — First  Guaranty  State  Bank 
Smiley— Smiley  State  Bank 
Smithville— First  National  Bank 
Smithville— First  State  Bank 
Snyder— First  National  Bank 
Snyder— First  State  Bank  &  Trust  Co. 
Snyder — Snyder  National  Bank 
Spring — Spring  State  Bank 
Springtown— First  State  Bank 
Springtown — Guaranty  State  Bank 
Spuiv-CIty  National  Bank 
Spur — Spur  National  Bank 
Stamford— First  National  Bank 
Stamfoid — Citizens  National  Bank 
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Fort  Dearb 

Capital  and  Surplus  -  -  -  $4,000,000 

orn 

CHICAGO. 

ILLINOIS 

t 

ional  Bank 

A  General  Banking  Business 

WILLIAM  A.  TILDEN,  President 
NELSON    N.    LAMPERT,    V-Presldent 
HENRY  L.  KENT,  V-Presldent 
JOHN    FLETCHER,   V-Presldent 
GEORGE    H.    WILSON,    V-Pres. 
MARCUS  JACOBOWSKY,   V-Pres. 
E.   C.   TUBBS,   Cashier 

WM.   W.   LeGROS,  Asst.  Cashier 
CHAS.  L.  BOYE,  Asst.  Cashier 
WILLIAM    L.   McKEE,  Asst.  Cashier 
R.  J.   McKAY,  Asst.  Cashier 
WM.    E.   McLALLEN,  Asst.  Cashier 
H.    LAWTON,    Mgr.    Foreign       Exchange 
Dept. 

A  Completely  Equipped 
Foreign  Exchange  Dept. 

United  States  Depositary 

GDaDannnDnDDnnnnDCDDnnDDannnnacDaanDDDDaDnDDDDnDnaannnaanananDDDDnDnnDDDGDDnaDDDi 


p.  G.  WALTON.  Vice-President 
F.  T.  CHIL*DS,  Vice  President 


J.  P.  DOWNING.  President 


G.  G.  MOORE.    Cashier 

V.  K.  TUGGI^  Aas't  Caahler 


New  England  National  Bank 

KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS 

SURPLUS,    $     500,000 
DEPOSITS,  $14,000,000 


D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
D 
□ 
D 
D 
D 
D 


■DnnnDCDnnDnaDnnanDDDDnnDnDnDDanannnnnnnnaanaanDDDaDDannnDDnnncnannDmaDDnnDnnnnDH 


"SUNSHINE 
SPECIAL" 


All  Steel  DeLuxe  Train 


Made  Famous  by  its  Un- 
paralled  Record  the 
First  Year  of 
Service 


North  Bound  ^\t^:'rJr-  South  Bound  ^-•-«-^- =»«»-«  •-»«.. 


Arrived  San  Antonio  343  Tunes  on  Time 


You  Can  Recommend  the  "SUNSHINE  SPECIAL'*  to  Your  Most  Exacting  Patrons. 

FOR  TRAVEL  INFORMATION  SEE  NEAREST  I.  &  G.  N.  TICKET  AGENT,  OR  ADDRESS 
D.  J.  PRICE,    General  Passenger  and  Ticket  Agent,    HOUSTON,  TEXAS 


f 


A  Wise  Suggestion: 

RIDE   THE   OWL 

Our  Fast  Night  Train  Between 

Dallas  —  Houston  —  Galveston 

J.  T.  Monroe,  A.  G.  P.  A.  J.  H.  R.  Parsons,  G.  P.  A. 

HOUSTON.  TEXAS 
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Stamford — First  State  Bank 
Stanton — First  National  Bank 
Stanton — ^Home  National  Bank 
Star — Star  State  Bank 
Stephenville — Ca^e  &  Crow 
Stephenville — Farmers  National  Bank 
Stephenville — First  National  Bank 
SterUngf  City—First  State  Bank 
Sterling  City— First  National  Bank 
Stockdale — First  State  Bank 
Stratford— First  State  Bank 
Strawn — Bank  of  Strawn 
Strawn — First  National  Bank 
Streetman — ^First  State  Bank 
Sugrarland — Imperial  Bank  &  Trust  Co. 
Sulphur  Bluff— First  State  Bank 
Sulphur  Springs — Guaranty  S.  B.  &  T.  Ca 
Sulphur  Springs — City  National  Bank 
Sulphur  Springs — First  National  Bank 
Sulphur  Springs — ^First  State  Bank 
Sunset — Sunset  State  Bank 
Sutherland  Springs — First  State  Bank 
Swearingen — Guaranty  State  Bank 
Swenson — First  Bank  of  Swenson 
Sweetwater — Continental  State  Bank 
Sweetwater — First  National  Bank 
Sweetwater — Texas  Bank  &  Trust  Co. 
Sweetwater — Thos.  Trammel  &  Co. 

Taft— The  Taft  Bank 

Tahoka— First  National  Bank 

Tahoka — Guaranty  State  Bank 

Talpar— First  State  Bank 

Taylor— City  National  Bank 

Taylor — First  National  Bank 

Taylor — ^First  State  Bank  &  Trust  Co. 

Taylor — ^Taylor  National  Bank 

Teague— First  National  Bank 

Teague — ^Flrst  State  Bank 

Tehuacana — First    State   Bank 

Temple — City  National  Bank 

Temple — Farmers  State  Bank 

Temple — First  National  Bank 

Temple— Temple  State  Bank 

Tenaha— First  State  Bank 

Terrell — American  National  Bank 

Terrell— rFirst  National  Bank 

Terrell— First  State  Bank 

Texarkana — Guaranty   State  Bank 

Texarkana — State  National  Bank 

Texarkana — Texarkana  National  Bank 

Texas  City — First  National  Bank 

Texas  City — Guaranty  State  Bank 

Texas  City — Texas  City  National  Bank 

Texline— First  State  Bank 

Thomdale— First  National  Bank 

Thomdale — Thorndale  State  Bank 

Thornton — Farmers  Guaranty  State  Bank 

Thornton — ^First  National  Bank 

Thrall — Farmers  State  Bank 

Three  Rivers — Live  Oak  Co.  State  Bank 

Throckmorton — First  National  Bank 

Timpson — Cotton  Belt  State  Bank 

Tlmpson — Guaranty  State  Bank 

Tioga — First  Guaranty  State  Bank 

Tivoli— Bank  of  Tlvoli 

Tolar — Continental  State  Bank 

Tomball— First  State  Bank 

Tom  Bean — Tom  Bean  State  Bank 

Toyah— Citizens  State  Bank 

Travis — Travis  State  Bank 

Trent- First  State  Bank 

Trenton — First  National  Bank 

Trenton — Guaranty  State  Bank 

Trinity— First  State  Bank 

Trinity— Trinity  National  Bank 

Troup — First  National  Bank 

Troup— Guaranty  State  Bank 

Troy — Citizens  Exchange  Bank 

Trumbull— Trumbull  State  Bank 

Truscott — F*lrst  Bank  of  Truscott 

Tulia — First  National  Bank 

Tulia— Tulla  Bank  &  Trust  Co. 

Turkey — Turkey  State  Bank 

Tumersvllle — First  State  Bank 


Tuscola— First  State  Bank 

Tuscola — Tuscola   Banking   Company 

Tyler — Citizens  National  Bank 

Tyler — Guaranty  State  Bank 

Tyler — Peoples  Guaranty  State  Bank 

Uvalde — Commercial  National  Bank 
Uvalde — First  State  Bank 
Uvalde — Uvalde  National  Bank 

Valley  Mills— Citizens  State  Bank 
Valley  Mills— First  National  Bank 
Valley  View— First  Guaranty  State  Bank 
Valley  View— First  National  Bank 
Van  Alstyne — Continental  State  Bank 
Van  Alstyne — ^Flrst  National  Bank 
Van  Horn — ^Van  Horn  State  Bank 
Vega— First  State  Bank 
Velasco — Velasco  State  Bank 
Venus— F.  &  M.  National  Bank 
Venus — B^rst  National  Bank 
Vera— First  State  Bank 
Vernon — Farmers  State  Bank 
Vernon— Herring  National  Bank 
Vernon— Waggoner  National  Bank 
Vernon— First  Guaranty  State  Bank 
Victoria— Levi  Bank  &  Trust  Co. 
Victoria— Victoria  National  Bank 

Waco — Bankers  Trust  Company 
Waco— Central  Texas  Exch.   Nafl  Bank 
Waco — Citizens  National  Bank 
Waco— First  National  Bank 
Waco— First  State  Bank  &  Trust  Co. 
WacJi — National  City  Bank 
Waco — ^Provident  National  Bank 
Waco— Waco   State   Bank 
Waelder- Farmers  State  Bank 
Walburg— Walburg  State  Bank 
Waller — Guaranty  State  Bank 
Wallis— WaUls  State  Bank 
Walnut  Springs — First   Guaranty  St.  Bk. 
Walnut  Springs — Texas  State  Bank 
Waxahachle — Guaranty  St.  Bk.  &  Tr.  Co. 
Waxahachie — ^Waxahachle  National  Bank 
Waxahachle — Citizens  National  Bank 
Weatherford — Citizens  National  Bank 
Weath  erf ord— First  National  Bank 
Weatherford— First  State  Bank 
Weatherford— F.  &  M.   State  Bank 
Weimar— First  State  Bank 
Weimar— T.    A.    Hill   State  Bank 
Welnert— Welnert  State  Bank 
Weir— Weir  State  Bank 
Welcome — First  State  Bank 
Weldon— First  Guaranty  State  Bank 
Wellington— City  State  Bank 
Wellington— First  National  Bank 
Wellington— Wellington  State  Bank 
Wells — Guaranty  State  Bank 
West— First  State  Bank 
West— National  Bank  of  West 
West— The  West  Bank 
Westminster— First  State  Bank 
Westoff— First  State  Bank 
Weston — ^Weston  Guaranty  State  Bank 
Wharton — ^Wharton  Bank  &  Trust  Co. 
Wharton — ^Wharton  National   Bank 
White  Deer— First  State  Bank 
Whltesboro — City  National  Bank 
Whltesboro — First  National  Bank 
Whitewrlght— First  National  Bank 
Whitewright — Planters  National  Bank 
Whitney— Citizens  National  Bank 
Whitney— First  National  Bank 
Whitt— The  Citizens  Bank 
Wichita  Falls — Empire  Mortgage  Co. 
Wichita  Falls— City  National  Bank 
Wichita  Falls— First  National  Bank 
Wichita  Falls— Nat'l  Bank  of  Commerce 
Wichita  Falls— Wichita  State  Bank 
Wlldorado — Wildorado  State  Bank 
Willis— Guaranty    State   Bank 


Wills  Point— First  NaUonal  Bank 
WlUs  Point— First  State  Bank 
Wills  Point— Van  Zandt  County  Nat'l  Bk. 
Wllmer— White  Banking  Company 
Winchester— Winchester  State  Bank 
Wlndom— First  State  Bank 
Wlnfleld— First  National  Bank 
Wlnfield— Wlnfield  State  Bank 
Wlngate— The   Security   Bank. 
Winnie— Farmers  &  Merchants  State  Bk. 
Wlnnsboro— First  National  Bank 
Winnsboro— M.  &  P.  State  Bank 
Winona— Winona  State  Bank 
Winters— First  National  Bank 
Winters— Winters  State  Bank 
Wolfe  City— First  State  Bank 
Wolfe  City- Wolfe  City  NaUonal  Bank 
Woodsboro — Bank  of  Refugio 
Woodson— Woodson  State  Bank 
WoodviUe— Tyler  County  State  Bank 
Wortham — First  National  Bank 
Wortham— First  State  Bank 
Wylle— First  National  Bank 
Wylle— First  State  Bank 
Yantls— Yantls  State  Bank 
Yoakum— Yoakum  National  Bank 
Yoakum— Yoakum  State  Bank 
Yorktown — First  National  Bank 
Yorktown — First  State  Bank 
Zephyr— First  State  Bank 

Non-Resident  Members 

Boston— First  National  Bank 
Chicago — Cont'l  &  Com'l  National  Bank 
Chicago— Corn  Exchange  National  Bank 
Chicago — Fort  Dearborn  National  Bank 
Chicago — First  National  Bank 
Chicago — National  Bank  of  the  Republic 
Chicago— National  City  Bank 
Chicago — Live   Stock   Exchange   Nat'l 
City  of  Mexlco^Mercantlle  Banking  Co. 
Kansas  City — Commonwealth  Nat'l  Bank 
Kansas  City — Drovers  National  Bank 
Kansas  City — First  National  Bank 
Kansas  City — Inter- State  National  Bank 
Kansas  City — New  England  Nat'l  Bank 
Kansas  City — Traders  National   Bank 
Kansas  City — Southwest  Nat'l  B.  of  Com. 
Kansas   City — Stock  Yards    National   Bk 
Nat'l  Stock  Yards,  III.— Nat'l  S.  Y.  N.  Bk. 
Portales,  N.  M.— First  National  Bank 
New  Orleans — Canal  Bank  &  Trust  Co. 
New  Orleans — Commercial  National  Bank 
New  Orleans — Hlbernla  Bank  &  Trust  Co. 
New  Orleans — ^Whitney-Central  Nat'l  Bk. 
New  York — American  Surety  Co 
New  York — Bankers  Trust  Company 
New  York — Chase  National  Bank 
New  York — Coal  &  Iron  National  Bank 
New  York — Hanover  National  Bank 
New  York — Knauth,  Nachod  &  Kuhne 
New  York— Mechanics  &  Metals  Nat'l  Bk. 
New  York— National  City  Bank 
New  York — National  Park  Bank 
New  York — National  Bank  of  Commerce 
New  York — Seaboard  National  Bank 
Oklahoma  City — Okla.  Stockyards  Nat'l  B. 
Pittsburgh,  Pa. — Mellon  National  Bank 
San  Francisco— Croker  National  Bank 
St.  Louis — George  H.  Burr  &  Co. 
St.  Louis — Central  National  Bank 
St.  Louis— McCluney  &  Co. 
St.  Louis — Mechanics-American  Nat'l  Bk. 
St.  Louis — Mercantile  National  Bank 
St.  Louis — Merchants-Laclede  Nat'l  Bank 
St.  Louis — Mercantile  Trust  Company 
St.  Louis — National  Bank  of  Commerce 
St.  Louis— Third   National  Bank 
Shreveport,  La. — Commercial  Nat'l  Bank 
Shreveport,  La.— First  National  Bank 
Wichita,    Kan.— Kansas    Nat'l    Bank 
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Yale  Combinatioii 

Locks   Forbid  Dishonesty 

Learn  the  difference  between  Locks 
which  forbid  and  those  which  invite 
trouble. 

"The  Yale  Safety  Fence"  prevents 
picking.  The  automatically  **locked- 
on  cover"  prevents  stealing  of  com- 
bination. 

Specify— 

Yale  Time  Locks 

Yale  Combination  Locks 

Yale  Safe  Deposit  Locks 

Be  100  Per  Gent  Ri^ht 

The  Yale  &  Towne  Mfg.  Co. 

Bank  Lock  and  Inspection  Department 

Stamford,  Conn. 


The  Nation's  Army 

of  financial  and  business  men  is 
the  basis  of  our  military  system. 
Work  must  go  on  as  usual,  that 
the  fighting  units  may  be  provided 
for.  At  such  a  time  the  services 
of  a  strong  New  York  banking 
institution  should  prove  of  great- 
est value  to  progressive  business 
men.  Let  us  explain  the  superior 
features  of  the  service  rendered 
to  clients  of  this  company. 

Capital  and  Surplus  $7,000»000 

MetropoKtanTrust  Company 

of  the  City  of  New  York 
60  Wall  St. 
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President's  Address 

MRS.  W.  W.  WOODSON,  Waco 


mil 


Today  we  are  celebrating  the  fifth  birthday  of  The 
Texas  Women  Bankers'  Association,  which  so  far  as  we 
know  is  the  only  one  of  its  kind  in  the  world,  and  con- 
forming to  the  regulations  of  all  proper  birthday  parties 
we  shall  have  candles — five  of  them,  which  in  imagination 
are  represented  by  the  presidents  of  the  Association 
since  its  birth. 

The  first  candle  was  placed  by  the  mother  of  the  or- 
ganization, Mrs.  Lena  Riddle  Steck  of  Austin,  one  of 
the  brainiest  business  women  who  ever  adopted  Texas 
as  her  home,  and  who  is  widely  known  and  appreciated 
in  banking  circles  throughout  the  State.  Five  years  ago 
she  perfected  plans  for  this  organization  and  called  it 
into  being  at  San  Antonio,  during  the  Convention  of  the 
Texas  Bankers  Association.  The  idea  was  entirely  or- 
iginal with  her  and  the  chief  purpose  in  view  was  forming 
a  closer  relation  between  women  interested  in  banking, 
whether  as  stockholders,  directors  or  officers,  the  session 
to  be  held  co-incident  with  the  Texas  Bankers  Association. 
Her  vision  was  one  of  great  magnitude  and  her  plans  were 
drawn   with   master   hand. 

The  capable  and  experienced  woman  banker.  Miss  Min- 
nie Hester  of  Lexington,  put  in  place  the  second  candle. 
She  was  president  during  the  second  year  of  the  Associa- 
tion. I  believe  it  is  an  acknowledged  fact  that  the  sec- 
ond year  is  a  most  critical  time  in  the  life  of  organiza- 
tions, as  well  as  of  infants.  But  the  fact  that  we  are 
lusty  and  growing  in  this  our  fifth  year  is  proof  positive 
of  the  careful  management  of  the  Association  by  Miss 
Hester. 

The  next  two  candles  burning  brilliantly  side  by  side 
represent  the  two  years  regime  of  a  woman  who  has  no 
peer  and  few  equals  in  domestic  or  business  circles, 
our  deeply  beloved  Miss  Leffler  Corbitt,  of  the  Austin 
National  Bank,  whose  absence  is  keenly  felt  and  regretted. 
She  has  given  the  Association  its  keynote — "Service" — 
by  which  she  has  attuned  her  own  lyre  and  it  vibrates 
with  a  melody  of  love  and  friendship.  Her  friends  are 
legion — the  rich,  the  poor,  the  high,  the  low,  the  old,  the 
young,  the  happy,  the  sorrowful — all  pay  homage  and  lay 
their  gifts  of  love  at  her  feet. 

She  might  have  been  the  inspiration  for  this  stanza 
of  the  beautiful  poem  by  Walter   Foss — 

"I  see  from  my  house  by  the  side  of  the  road, 

By  the  side  of  the  highway  of  life. 

The  men  who  press  with  the  ardor  of  hope 

The  men  who  are  faint  with  the  strife. 

"But  I  turn  not  away  from  their  smiles  nor  their  tears. 

Both  parts  of  an  infinite  plan; 

Let  me  live  in  my  house  by  the  side  of  the  road 

And  be  a  friend  to  man." 

Before  going  further  I  pause  to  say  that  your  capable 
secretary — Mrs.  W.  A.  Philpott,  Jr.,  has  been  the  chief 
light  bearer  for  the  Association  and  has  kept  the  candles 
trimmed  and  burning,  lighting  the  dark  places  as  the 
shadows  of  discouragement  fell  across  the  path  of  your 
president.  She  has  labored  faithfully  in  season  and  out 
of  season  for  the  good  of  the  Association,  and  we  are  due 
her  a  debt  of  appreciation,  and  at  all  times  we  have  had 
the  hearty  co-operation  of  each  of  the  officers  of  the 
Association. 

The  fifth  candle  is  put  in  place  by  your  present  presi- 
dent, who  has  spent  the  past  alternately  on  the  heights 
of  appreciation  for  the  honor  conferred  upon  her  at  the 
Houston  meeting  in  electing  her  to  the  presidency  of  this 
Association — and  in  the  slough  of  despond  because  of 
her  inability   to  fulfill   the  entire  schedule  of  operations 


outlined  by  her  ambitious  predecessors.  She  realizes 
keenly  the  truthfulness  of  this  quotation  from  Miss  Cor- 
bitt's  message:-  "Our  organization  is  an  infant,  though 
a  lusty  one,  and  its  entire  future  depends  upon  what  we, 
in  its  early  years,  plan  and  accomplish."  Those  of  you 
who  are  mothers  will  agree  with  me,  I  feel  sure,  that 
we  can  plan  most  freely  and  easily  for  our  children, 
but  it  is  the  three-syllable  word,  ac-com-plish,  that  causes 
the  wakeful  nights.  These  early  years  must  be  for  con- 
structive work  in  an  Association,  as  with  a  child.  Real- 
izing this,  we  have  in  reality  devoted  our  time  to  the  dual 
task  of  strengthening  the  foundation  of  our  Association 
and  the  character  of  our  children  by  encouraging  thrift 
principles  and  teachings.  Our  efforts  have  been  centered 
upon  creating  sentiment  in  favor  of  School  Savings 
Banks. 

There  is  one  time  when  it  is  absolutely  safe  to  deal 
in  futures,  and  that  is  instilling  principles  of  right  into 
children.  Early  impressions  are  lasting,  early  influences 
count  for  more  than  we  reckon,  and  early  associations 
have  much  to  do  with  a  child's  whole  future. 

Therefore,  we  should  consider  that  it  is  an  obligation 
we  owe  our  children,  to  give  them,  the  right  start, 
mentally,  physically  and  morally,  and  thrift  should  be 
taught  as  a  part  of  the  alphabet  of  morals.  It  can  be 
taught  just  as  any  other  subjects  taught  in  our  schools, 
and  it  is  vastly  more  important,  just  now,  to  the  wel- 
fare of  the  pupil  and  to  the  enduring  benefit  of  the  Na- 
tion, than  is  a  knowledge  of  music,  drawing,  and  some 
other  branches  taught.  In  saying  this  I  do  not  discount 
the  value  of  these  others,  but  if  special  instructors  are 
employed  to  teach  music,  drawing,  physical  culture, 
domestic  science  and  manual  training,  then  why  not  add 
to  these,  those  whose  duty  it  is  to  instruct  boys  and  girls 
in  the  principles  and  practice  of  thrift,  economy  and  prac- 
tical business  methods. 

Thrift  is  not  born  with  one,  but  must  be  acquired  by 
training  and  practice,  and,  like  any  other  habit,  it  is  dif- 
ficult to  instill  into  men  and  women  who  have  grown  up 
ignorant  of  its  first  essentials.  But  in  children  we  have 
raw  material  which  can  be  readily  manipulated,  and  they 
are  more  easily  impressed  with  the  habit  of  economy. 
One  of  the  most  valuable  economic  assets  to  any  nation 
is  a  thrifty,  frugal  people,  and  if  for  no  other  reason 
than  National  safety,  we  should  teach  practical  thrift 
in   our  schools.  , 

Someone  has  said  that  "you  cannot  indict  a  Na- 
tion," but  we  all  agree  upon  the  proposition  that  the 
Americans  are  a  nation  of  wasters.  Nature  has  been 
prodigal  with  us,  and  we  in  turn  have  been  prodigal  with 
her  gifts.  We  have  wasted  our  forests  until  the  end  of 
our  timber  supply  is  in  sight.  Half  our  coal  energy  goes 
up  the  chimney  in  smoke.  Our  water  power  turns  few 
mill-wheels,  and  the  substance  of  our  soil  has  been  taken 
out  in  bumper  crops  until  the  abandoned  farm  calls  a 
halt.  Waste  is  on  every  hand,  and  in  every  community, 
and  if  you  would  see  it  just  look  around  you. 

88  million  gallons  of  whiskey  were  made  in  the  United 
States  last  year.     Who  drank  it  all? 

15  billion  cigarettes  were  manufactured  in  the  United 
States  last  year.    Who  smoked  them  all? 

32  million  pounds  of  snuff  were  manufactured  in  the 
United  States  last  year.     Who  did  all  the  sneezing? 

220  million  pounds  of  smoking  tobacco  were  made  in 
the  United  States  last  year.    Who  had  all  the  pipe  dreams? 

SYz  billion  cigars  were  made  in  the  United  States  last 
year.     Who  made  all  the  smoke? 

Half  a  billion  packages  of  chewing  gum  were  manu- 
factured last  year  in  the  United  States.  Who  worked 
their   jaws? 

20  thousand  moving-picture  theatres  paid  25  million 
dollars  for  films  last  year  and  11  million  persons  saw  the 
moving  pictures.  Where  did  they  get  all  the  dimes  and 
nickels? 
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Personal 
Equation 
In  Banking 

/^  U  R  representative  calls 
^^  upon  our  correspondents 
from  time  to  time  and  this 
personal  acquaintance  enables 
us  to  better  understand  and 
fulfill  their  requirements. 

fl  We  invite  your  inquiry  re- 
garding our  collection  facilities. 

The  National  City  Bank 

OF  CHICAGO 

DAVID  R.  FORGAN,  President 


10  billion  copies  of  newspapers  were  printed  in  this 
country  last  year.     Who  took  time  to  read  them  all? 

Not  long  ago  I  read  an  article  in  which  was  this  pertinent 
paragraph — "The  worst  accusation  that  can  be  laid  to 
any  people  is  that  it  is  extravagant,  yet  such  an  accusa- 
tion has  been  made  against  Americans.  Whether  justly 
or  not  depends  upon  the  point  of  view  of  the  individual. 
Yet  no  one  has  appeared  to  contradict  the  wise  cautions 
of  men  who  know  that  for  the  United  States  to  be  in 
a  position  of  preparedness  against  any  possible  calamity 
our  own  home  folks  must  begin  to  instill  into  the  grow- 
ing generation  the  fundamentals  which  have  made  indi- 
vidual and  collective  security  and  progress  possible." 

So,  realizing  the  seriousness  of  the  situation  we  are 
facing,  the  past  year  has  been  an  active  one  for  the  Texas 
Women  Bankers*  Association  in  trying  to  create  a  State- 
wide sentiment  in  favor  of  School  Savings  Banks,  for  in 
this  way  the  children  are  reached  as  it  is  not  otherwise 
possible. 

Mr.  John  H.  Thiry,  a  native  of  Belgium  but  an  Ameri- 
can citizen,  30  years  ago  was  impressed  with  the  waste- 
fulness and  extravagance  of  our  American  children.  He 
sought  a  remedy  and  found  that  it  lay  in  one  of  two  (or 
both)  places,  the  home  and  the  school  room.  Being  a 
trustee  of  the  schools  of  Long  Island  City,  he  found  no 
difficulty  in  gaining  the  consent  of  his  fellow  trustees  to 
trying  the  experiment  of  teaching  thrift  and  economy  in 
the  schools  by  introducing  the  School  Savings  Bank  Sys- 
tem. It  succeeded,  and  wherever  it  has  been  given  a  fair 
test  it  has  not  only  succeeded,  but  has  won  the  admira- 
tion of  the  children,  the  parents,  the  teachers  and  the 
bankers.  New  York  has  legalized  it,  and  a  bank  com- 
missioner for  Massachusetts  has  advocated  its  introduc- 
tion into  every  public  school  of  the  State,  and  it  seems  to 
me  Texas  might  do  as  much.  Perhaps  it  will  interest 
you  to  know  that  38  states  of  the  Union  and  280  cities 
in  these  states  have  adopted  School  Savings  Banks.  Ac- 
cording to  a  1916  report  of  the  savings  bank  section  of 
the  American   Bankers  Association,   there  are  a  total   of 
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928,784  pupils  in  the  1,925  schools.  Of  these  pupils  398.- 
540  are  depositors  with  $1,792,640  to  their  credit — and  104,- 
995  have  regular  bank  accounts.  Even  Alaska  and  Au- 
stralia have  School  Savings  Bank  Systems. 

I  am  sure  you  will  be  gratified  to  know  that  your  own 
State  of  Texas  is  adopting  this  plan. 

Five  years  ago  Paris  introduced  this  system,  and  I  am 
told  by  the  superintendent  of  the  schools  that  it  has  been 
so  beneficial  and  successful  that  they  would  not  consider 
giving  it  up.  This  year  Fort  Worth  was  added,  and  I 
understand  that  Houston,  El  Paso  and  San  Antonio  have 
school  savings  in  some  form.  Superintendent  B.  B.  Cobb 
introduced  the  plan  into  the  Waco  schools  this  spring, 
and  by  fall  he  hopes  to  have  a  flourishing  system.  One 
grammar  school — West  Avenue — is  arranging  a  real  bank 
in  miniature,  with  its  board  of  directors,  officers  and 
equipment.  There  will  be  cages  for  cashier  and  teller, 
and  the  depositors  will  be  taught  to  make  deposits  and 
to  do  practical  banking. 

The  value  of  saving  small  amounts  should  be  empha- 
sized more,  and  the  child  who  deposits  regularly  his 
pennies  in  a  School  Savings  Bank  should  receive  as  much 
consideration  as  the  one  depositing  larger  amounts.  As 
a  Nation  and  as  individuals  we  regard  too  lightly  the 
humble  penny — at  an  early  age  your  child  outgrows  it 
and  considers  it  of  almost  no  value.  He  climbs  rapidly 
from  pennies  to  nickels,  to  dimes  and  quarters — not  sat- 
isfied with  nor  appreciating  the  small  denominations. 

We  may  some  day,  and  that  not  far  distant,  come  to 
value  our  penny,  as  did  France  her  centime  (the  hun- 
dredth part  of  a  franc,  a  franc  being  19  cents)  when  at 
one  time  she  was  called  upon  to  pay  an  enormous  war 
indemnity  in  an  increditable  short  time — the  entire  debt 
was  raised  by  saving  the  centimes. 

It  is  authoritatively  stated  that  there  is  more  money 
wasted  between  one  cent  and  five  cents  than  between 
$1.00  and  $100.00,  for  we  are  in  the  habit  of  considering 
our  five-cent  piece  the  lowest  denomination.  The  time  has 
come  when  a  halt  must  be  called  upon  our  National  and 
personal  extravagance  and  wastefulness,  and  some  con- 
crete plan  adopted  to  remedy  the  situation,  but  in  our 
eager  search  after  plans  and  remedies  we  must  not  forget 
that  first,  last,  and  always,  it  is  the  child  we  seek  and  not 
his  money. 
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As  Secretary  of  the  Texas  Women  Bankers'  Associa- 
tion,  I  submit  the  following  report: 

After  the  Convention  in  May,  1916  in  Houston,  we 
were  gratified  to  know  that  the  splendid  addresses  on  our 
program  were  copied  by  the  newspapers  throughout 
the  State.  The  Banking  Magazines  printed  our  pro- 
gram in  full.  On  May  29th  I  received  a  letter  from 
Miss  Marion  R.  Glenn,  librarian  of  the  American  Bank- 
ers Association,  saying  that  their  "League  of  Business 
Opportunities  for  Women"  was  to  have  at  its  meeting 
on  June  6th  the  subject  of  "Women  in  Banking,"  dis- 
cussed by  mterestmg  women  who  had  had  experience 
m  the  banking  world.  She  asked  for  a  letter  telling  of  our 
organization  and  its  work,  which  she  read  before  the 
meeting.  We  are  grateful  for  such  recognition,  and  only 
hope  that  through  such  medium,  sister  states  will  be  con- 
vmced   of  our  value  and  establish   similar  organizations. 

It  was  our  ever  thoughtful  President  that  grasped  the 
opportunity  for  us  to  greet  one  whom  wc  are  so  VERY 
proud  to  own  as  a  sister  member  and  a  Texan.  Mrs.  Percy 
V.  Pennybacker.  The  following  telegram  was  sent  to  Mrs. 
Pennybacker  on  the  morning  of  May  24,  1916,  at  the  open- 
ing session  of  the  biennial  in  New  York  City.  "Mrs.  Percy 
V.  Pennybacker,  President  of  National  Federation  of  Worn 
en's  Clubs,  New  York  City: — With  one  eye  on  Mexican  ma- 
rauders and  the  other  on  the  wire  tappers  in  New  York, 
the  Texas  Women  Bankers*  Association — the  *Lone  Star' 
in  Women's  clubdom,  greets  the  biennial  from  afar.  New 
York  has  taken  unto  herself  such  a  goodly  array  of 
Texas  Bankers  among  the  men  that  the  women  are 
sure  to  follow.  The  biggest  State  greets  the  biggest  City, 
and  assures  you  that  we  are  only  'forty-five  minutes  from 
Broadway'  anyhow.  The  world  will  rock  steadily  with 
Texas  and  New  York  on  top.  (Signed)  Mrs.  W.  W.  Wood- 
son,   President,   Texas    Women    Bankers'   Association." 

For   several   months   after   you   honored   me   with   the 
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THE 

Hanover   National 
Bank 


of  The  City  of  New  York 

Pine  and  Nassau  Streets 

Capital    -    ■    $  3,000,000 
SSV&ms  •  -    -   16,000,000 

We  can  arrange  to  have  Banks  and  Bankers  draw 

their  own  drafts  on  Foreign  Cities 

against  our  account 

WILLIAM  WOODWARD,  President 
E.  HAYWARD  PERRY,  Vice-President 
SAMUEL  WOOLVERTON,  Vice-President 
JOSEPH  BYRNE,  Vice-President 
CHAS.  H.  HAMPTON,  Vice-President 
ELMER  E.  WHITTAKER,  Cashier 
J.   NIEMANN,  Assistant  Cashier 
WILLIAM  DONALD,  Assistant  Cashier 
GEORGE  E.  LEWIS.  Assistant  Cashier 
HENRY  P.  TURNBULL,Ass't  Cashier 
WILLIAM  H.  SUYDAM,  Mgr.  Foreign  Department 
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The  %  Bank  of  Chicago 


We  make  a  specialty  of  the  collection  of  bill  of  lading 
drafts.  We  guarantee  prompt,  accurate  and  intelligent 
handling.  This  is  one  feature  of  our  varied  service 
offered  correspondent  banks. 

We  solicit  correspondence  regarding  par  collection  of 
Western  items  for  ELastem  banks  and  of  Eastern  items 
for  Western  banks. 

UNION  TRUST  COMPANY 

Chicago 

Capital  and  Surplus,  Three  Million  Dollars 

An  old  conservative  bank  doing  strictly  a  commercial  business- 
Established  j86o 
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secretaryship,  I  devoted  much  time  stimulating  interest 
among  the  business  and  professional  women  of  Dallas, 
looking  toward  the  organization  of  a  club  similar  to  the 
other  splendid  clubs  of  this  character  which  we  have 
organized.  However,  realizing  this  a  very  tedious  work 
in  a  city  of  such  size,  and  feeling  my  efforts  belonged 
to  another  field  for  the  time  being,  I  turned  to  the  work 
mapped  oiit  by  our  President,  that  of  establishing  school 
savings  banks.  In  February  at  Austin  there  was  a  called 
executive  meeting  and  at  this  meeting  it  was  decided  that 
a  school  savings  bank  campaign  be  launched  and  this 
work  be  made  the  definite  work  of  the  year.  Mrs.  G.  R. 
Scott  of  Corpus  Christi  was  elected  chairman  of  the 
campaign  committee.  Mrs.  J.  L.  Landrum  of  Austin  was 
chosen  chairman  of  the  press  committee,  upon  the  resig- 
nation of  Miss  May  Denison.  These  two  women  have 
displayed  conscientious  activity,  and  will  tell  of  their 
accomplishments. 

Letters  were  sent  to  County  and  City  School  Super- 
intendents, and  to  Y.  M.  &  Y.  W.  C.  A's.  The  Ameri- 
can Bankers  Association  have  rendered  a  valuable  as- 
sistance by  sending  out  hundreds  of  packages  of  school 
savings  bank  literature  for  us.  Local  bankers  have  co- 
operated in  many  instances.  Mr.  Haven  of  Denison,  Vice 
President  for  Texas  of  the  Savings  Bank  Section  of  the  - 
A.  B.  A.,  and  who  appeared  on  our  program  this  morn- 
ing, has  heartily  endorsed  our  campaign.  Superintendents 
have  written  us  from  a  number  of  cities  and  towns  how 
successfully  the  systems  are  working  in  their  schools.  The 
Parents  and  Teachers  Club  of  Austin  invited  our  Presi- 
dent to  speak  on  this  subject  at  one  of  their  special  meet- 
ings. This  she  did  most  ably.  Newspapers  praised  her 
address,  and  commended  our  work  in  this  line.  Through 
Mrs.  Woodson's  efforts,  the  Waco  schools  are  using  the 
system. 

I  was  verv  erateful  to  Mrs.  Fleming,  President  of  the 
State  Federation  for  allowing  me  a  few  moments  at  the 
busy  sessions  of  the  State  Federation  at  Sherman  last 
fall  to  tell  of  our  ambitious  work  and  ask  the  co-operation 
of  the  clubs  throughout  the  State.  This  message  was  print- 
ed by  many  newspapers  and  I  had  numerous  letters  asking 
for  our  literature.  Especially  was  it  gratifying  when  Miss 
Gawler,  National  Chairman,  Home  Economics  Department 
of  the  National  Federation,  who  was  a  guest  of  the  State 
Federation  Convention,  said  she  wanted  to  carry  our 
message  throughout  the  United  States  as  she  went  from 
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The  Bankers  Trust  Co. 


-OF  WACO,  TEXAS 


Capital   and  Surplus,  $616,000 

EDWARD   ROTAN,   President 

W.   J.   NEALB_ Vlce-P-ealdenl 

5*™^-,  MARSHALL. Vice-President 

GEO.  V.   ROTAN Secretory 


B.  H.   SCHROEDER.^ 


..Treasurer 


W«  0£Fer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


-INQUIRY  WELCOMED- 


state  to  state.  We  feel  perhaps  a  seed  has  been  planted 
which  we  hope  in  the  future  will  yield  a  golden  harvest. 

Last  fall  a  very  flattering  invitation  was  offered  by 
the  "Financial  Daily  American"  of  New  York  to  print 
an  article  during  the  meeting  of  the  American  Bankers 
Association  in  Kansas  City.  This  article  was  written  by 
your  secretary  on  "The  Home-Maker  and  the  Dollar  in 
an  Economic  Partnership."  This  newspaper  enjoys  wide 
circulation  amongst  financial  institutions  throughout  the 
United  States. 

A  membership  campaign  has  just  been  completed.  From 
the  267  letters  and  membership  cards  sent  out,  I  have 
received  replies  from  a  number.  Our  old  members  have 
been  delinquent  in  the  paying  of  dues.  This  has  been  our 
handicap.  Perhaps  they  have  been  practicing  thrift  and 
withholding  from  us  the  desired  $2.  We  want  to  teach  thrift 
but  we  need  more  willing  hands  to  help.  Victor  Hugo  said: 
"All  the  vagabondage  in  the  world  begins  with  neglected 
children,"  and  further,  "Above  all,  teach  the  children   to 


save."  To  save  and  spend  wisely  is  the  true  thrift  and  that 
is  the  aim  of  school  banks — and  that  is  what  we  need  to 
learn,  and  the  children  who  make  the  future  generation 
need  to  learn  in  this  present  day  crisis.  The  bankers 
are  doing  noble  work  for  the  country.  We  should  fall  in 
line  and  do  our  part.  Among  our  plans  for  the  future 
is  an  endowment  fund  for  a  girl's  scholarship  in  the  State 
University. 

We  are  deeply  indebted  to  the  Texas  Bankers  Associa- 
tion for  their  hearty  co-operation.  Mr.  Butler,  the  Presi- 
dent, considered  our  program  of  such  worth  that  he  said 
the  men's  organization  would  aid  sufficiently  in  case  of 
financial  weakness.  Mrs.  Dexter  last  May  gave  to  us 
our  stationery  for  the  year,  which  has  served  a  daily 
reminder  of  her  interest  in  the  Association. 

This  report  I  conclude  with  thanks  and  great  appreci- 
ation to  the  officers  and  members  of  the  Executive  Coun- 
cil, as  well  as  members  of  the  Association  for  their  interest 
and  valuable  co-operation  in  the  work  of  the  secretary's  of- 
fice. Respectfully  submitted, 

SECRETARY. 

REPORT  OF  PRESS  COMMITTEE. 
By  MRS.  J.  L.  Landrum,  Austin 

The  press  department  has  but  little  to  report  as  this 
duty  was  assumed  rather  late  in  the  year.  The  publicity 
field  of  the  Texas  Womens  Bankers  Association  has  been 
a  little  limited  in  the  past  as  we  did  not  have  definite  plans 
for  such  activity,  valuable  as  it  is  in  all  work  and  for  all 
associations.  The  activities  of  this  association  should,  and 
can  be  far  reaching  and  should  be  the  thought  of  every 
member  to  co-operate  with  the  press  department  in  the 
matter  of  publicity. 

We  have  one  field  of  activity  that  I  am  sure  is  as 
unique  in  its  purpose  as  the  organization  is  unique  in  its 
class.  We  have  heard  in  the  past  people  relating  won- 
derful stories  of  heroism  in  their  communities  or  whom 
they  know,  but  they  did  not  know  to  whom  to  ap- 
peal for  recognition  for  such  worthy  deeds.     The  Texas 


in 


Our  Own  Customers 

Know  the  nature  and  quality  ot  the  service 
rendered  by  this  Bank,  and  we  believe  we 
could  number  many  more  banks  of  this 
State  among  our  customers  if  we  had  the 
opportunity  of  discussing  the  matter  of 
Modem  Banking  Service  which  really  serves* 

WE  WOULD  APPRECIATE  A  CALL,  AT  ANY  RATE. 

The  Austin  National  Bank 

E.  P.  WILMOT,  President 

W.  H.  FOLTS,  Vice  President  MORRIS  HIRSHFELD,  Cashier 

C.  M.  BARTHOLOMEW,  Assistant  Cashier 
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TENISON  NATIONAL  BANK 

DALLAS,  TEXAS     Capital     .     .     $500,000.00 

""  gy^jyg  $100,000.00 

D.  C 
H.  • 


E.  O.  TENISON.  - 
W.  D.  FELDER.  - 
H.  S.  KEATING.  - 
"    ~,  TENISON. 

.  GILLESPIE.  - 
_  .  TENISON.  - 
E.  L.  SNODGRASS, 


President 

Vice-President 

Vice-President 

Vice-President 

Cashier 

Assistant  Cashier 

Assistant  Cashier 


Banking  Accounts  Solicited  on 
the  Most  Favorable  Terms 


Directors- 


M.  L.  BUCKNER.  Secretary  and  Treasurer 
Union  Terminal  Co. 

EARL  FAIN.  Sec'y  and  Treas.  Shippers 
Compress  &  Warehouse  Co. 

W.  D.  FELDER.  W.  D.  Felder  &  Co.,  Cottoa 


J.  D.  GILLESPIE,  Cashier 

H.  S.  KEATING.  Capitalut 

B.  R.  NEAL.  Manager  Stanard-Tilton 

Milling  Co. 


E.  H.  TENISON.  Assistant  Cashier 

E.  O.  TENISON.  President 

J.  C.  TENISON.  Vice-President 

W.  A.  WEBB.  Chief  Operating  Officer 

M.  K.  6c  T.  Lines 


Wotnens  Bankers  Association  stand  ready  to  assist  in 
this  matter  and  a  letter  addressed  to  Miss  Leffler  Corbitt, 
Austin  National  Bank,  Austin,  will  start  the  machinery  to 
work.  Not  long  since  one  of  the  members  of  the  associa- 
tion read  of  a  heroic  act  performed  by  a  youth  of  San 
Antonio,  and  in  a  short  time  he  was  rewarded  by  a 
beautiful  bronze  medal  and  $2,000  cash.  He  is  now  in 
the  Naval  Training  Camp,  and  when  he  is  old  enough  to 
need  this  money  he  will  be  able,  of  course,  to  use  it  for 
the  higher  education  it  stipulates.  This  is  all  accom- 
plished through  the  Carnegie  Hero  Commission  sitting 
at  Philadelphia. 

This  Association  also  stands  ready  to  sponsor  the 
B.  I.  M.  I.  T,  movement,  and  here  again  the  individual 
member  can  render  valuable  assistance  in  the  publicity 
matter.  Each  member  could  inaugurate  a  special 
B.  I.  M.  I.  T.  day  featuring  some  product  especially 
adapted  to  her  community.  The  Texas  Womens  Bankers 
Association  has  received  signal  recognition  through  its 
various  members  from  public  activities. 

Mrs.  Philpott,  our  efficient  secretary,  appeared  upon 
the  program  of  the  Texas  Federation  of  Women's  Clubs 
convention  in  Sherman,  and  gave  an  excellent  paper  upon 
the  purposes  and  plans  of  the  association.  This  paper 
appeared  in  many  Texas  papers. 

Mrs.  W.  W.  Woodson,  our  enthusiastic  president,  vis- 
ited the  various  banking  institutions  of  New  York  to 
inform  herself  upon  the  school  savings  bank  plans,  and 
which  plans  she  has  been  working  upon  lo  Inaugurate  in 
Texas. 

Your  press  chairman  appeared  at  the  Bi-ennial  Na- 
tional Federation  of  Women's  Clubs,  as  a  delegate  from 
the  Association,  clad  in  a  Texas  grown  and  made  costume 
which  elicited  favorable  comment  from  the  Home  Econo- 
mics audience  which  she  addressed,  and  the  Womens 
Bankers  were  most  generous  and  kindly  spoken  of  in 
the  press  of  many  states  for  this  movement.  Your  press 
chairman  also  wore  the  made  in  lexas  costume  at  an 
affair  in  Los  Angeles,  California,  and  the  press  of  that 
state  gave  generous  space  to  the  activities  of  our  unique 
Association. 


Mrs.  G.  R.  Scott,  one  of  the  few  women  directors  of 
banks  in  the  State  is  ever  on  the  alert  to  bespeak  the 
purposes  and  desires  of  this  Association,  so  also  is  our 
beloved  former  president,  Miss  Corbitt. 

I  have  given  reports  of  our  board  meetings  to  the 
Associated  Press,  and  in  every  instance  kept  our  As- 
sociation before  the  public  as  far  as  its  activities  extended. 
I  will  see  that  our  secretary  has  a  full  set  of  clippings  of 
our  meeting  in  El  Paso  to  add  to  our  scrap  book. 

Mrs.  J.  L.  Landum,  Press  Chairman. 


RESOLUTIONS. 

Whereas,  This  Association  has  been  generously  re- 
embursed  by  the  Texas  Bankers  Association,  through  its 
president,  Mr.  J.  W.  Butler,  for  its  various  expenditures 
in   connection   with  its  work,   therefore  be   it. 

Resolved,  That  the  Texas  Women  Bankers  Association 
embody  in  this  resolution  their  sincere  thanks  for  this 
kindness,  and  that  a  copy  of  this  resolution  be  presented 
to  the  secretary  of  the  Texas  Bankers  Association  to  be 
made   record    of. 

Whereas  the  Buy  It  Made  In  Texas  Association  has 
generously  donated  to  us  through  its  several  firms,  nu- 
merous gifts  of  their  industries,  therefore  be  it, 

Resolved,  That  we  extend  to  them  a  note  of  thanks  and 
instruct  our  secretary  to   send   same. 


Resolution  of  Thanks. 

The  Texas  Women  Bankers  Association  in  convention 
assembled  in  El  Paso  enjoyed  the  man-'  delightful  cour- 
tesies extended  by  the  citizens  of  our  hostess  city  and 
especially  do  we  appreciate  the  beautiful  luncheon  tendered 
the  Association  and  visiting  ladies  by  the  Woman  Club, 
the  reception  at  the  Country  Club  and  at  the  Woman's 
Club  and  to  the  press  of  the  city  for  having  so  generously 
cared  for  the  proceedings  of  our  convention  and  esneciallv 
to  Mrs.  Julia  Lee  Brown,  for  her  special  work  in  behalf 
of  our  Association,  to  the  management  of  the  Hotel  Del 
Norte  for  the  use  of  our  convention  hall,  and  to  all  others 
who  have  so  kindly  contributed  to  our  pleasures  and  com- 
forts   during   our    stay. 


Mr.  Banker 


Your  Son  or  Daughter 


^ TYVER  ^ 


Tvkte.  Ttsa». 
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Can  be  patriotic  serving  their  country  in  one  of  Uncle  Sam's  business 
offices  as  Bookkeepers  or  stenographers.  The  demand  is  so  great  that 
examinations  are  being  given  in  4()0  different  cities  every  week.  The 
pay  is  good  and  promotion  rapid  Our  students  are  taught  to  ope- 
rate all  modem  office  appliances,  including  the  Burroughs  Ledger 
Posting  Machine.  ^  If  you  are  in  need  of  a  Bookkeeper  or  Stenogra- 
pher, phone  or  write  us.  We  can  send  you,  on  short  notice,  either 
man  or  woman,  over  or  under  military  age. 
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The  School  Savings  Bank 

Hy  JOHN  R.  HAVEN,  Cashier  First  State  Bank,  Denison 
Before  Women  Banken  AaMMiation  Meeting 


ICHOOL  savings  banks  were  established  in 
schools  not  merely  to  save  nickels,  dimes  and 
dollars,  but  to  inculcate  in  the  mind  of  the  child 
the  habit  of  thrift  and  conservation. 

Habits  are  formed  at  an  early  age.  It  is  al- 
most impossible  in  the  majority  of  cases  to  reform  a  per- 
son's habit  of  life  after  they  attain  manhood  or  woman- 
hood. It  may  be  alright  to  give  occasional  talks  on 
thrift,  to  read  stories  which  describe  the  principle  of  thrift, 
but  in  order  to  definitely  inculcate  the  habit,  it  is  neces- 
sary for  the  child  to  act:  to  present  to  him  thrift  in  a 
concrete  form;  to  hold  out  an  object. 

Now,  to  the  ordinary  human  being  in  the  present  social 
regime — money  and  its  accumulation,  the  fact  that  it 
denotes  the  power  to  do  things,  appeals.  So  it  is  with  the 
child.  Of  course,  a  penny  to  a  child  means  perhaps  a  dol- 
lar to  a  man.  He  is  unable  to  recognize  the  measures  of 
value.  The  child  knows  that  one  penny  will  buy  a  cer- 
tain amount  of  candy,  and  that  is  the  value  of  the  penny, 
to  him.  Consequently,  to  present  to  him  a  new  idea  of 
a  penny,  that  if  it  is  saved  he  will  soon  realize  that  he  has 
accumulated  a  dollar,  and  that  will  appeal  to  a  certain 
sense  of  independence.  So  it  would  seem  that  the  suc- 
cess of  thrift-teaching  is  dependent  upon 
the  actual  practice  of  thrift. 

The  very  best  method  for  the  prac- 
tice of  thrift  that  has  yet  been  devised  is 
the  school  savings  bank.     The  first  sys- 
tematic attempt  at  a  school  savings  bank 
plan  in   the  United   States,  so  far  as  is 
known,   was   that   of   Serano   F.   Merrill, 
Superintendent  of  Schools  of  Beloit,  Wis- 
consin, in  1876.     In  1873  Mr.  Merrill  at- 
tended the   Vienna    Exposition   as   State 
Commissioner   and    there    came   in    con- 
tact  with    Prof.    Laurent's   plan   of   sys- 
tematic  thrift   teaching,   by   school   sav- 
ings, and  introduced  the  card  system  in- 
to the  schools  of  Beloit.     Much  publicity 
was  given  to  this  plan  but  it  did  not  ex- 
tend  beyond   the    Beloit   schools,   where 
it  was  used  for  five  years  and  then  drop- 
ped.    In  the  winter  of  1879  Capt.  R.  H. 
Pratt,    Superintendent    of    the    Carlisle, 
Pennsylvania,    Indian   Training     School, 
established  a  savings  system  for  the  In- 
dian   under    his    supervision,    and    they 
kept   an   average    credit   of   $10,000     for 
years,  and  took  home  with   them   many 
useful  things  purchased  with   their  own 
earnings,  as  well  as  some  money.  But  the  school  savings 
bank  system  was  not  instituted  upon  a  permanent  footing 
in  the  United  States  until  1885,  when  it  was  taken  up  by 
Mr.  John  Thiry,  a  native  of  Belgium,  who  of  course  be- 
came familiar  with  Prof.  Laurent's  plan.     Mr.  Thiry  came 
to  America  in  1859  and  built  up  a  large  book  business  in 
New    York.      As    school    commissioner    he    established    a 
savings   system   in   a   third-ward    school   in    Long    Island 
City  on  March  16,   1885. 

Mr.  Thiry  died  in  1911  and  his  work  was  carried  from 
that  time  by  Mrs.  Sara  Louisa  Oberholtzer  of  Phila- 
delphia, who  is  prominently  connected  with  the  Women's 
Christian  Temperance  Union. 

In  recent  years  school  savings  has  considerably  ad" 
vanced.  The  idea  seems  to  have  taken  root  in  many  cities 
and  has  grown  to  huge  proportions.  Today  there  are 
over  10,000  school  savings  banks  in  the  United  States 
with  several  millions  of  dollars  on  deposit.  The  results 
are  remarkable.  In  New  York  City  alone  the  number 
of  school  banks  has  increased  from  24  in  1914  to  187  on 
May  1,  1917.  In  Chicago,  Detroit,  Portland,  Oregon;  San 
Francisco,  Minneapolis,  Paterson,  New  Jersey;  and  nu- 
merous other  cities  they  have  well  organized  school  sav- 
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ings  systems.  New  Orleans  and  St.  Louis  are  at  present 
organizmg. 

There  is  no  doubt  that  school  savings  banks  are  the 
best  agency  for  the  promotion  of  thrift  habits.  There  is 
very  httle  expense  connected  with  it  and  the  work  can 
readily  be  undertaken  with  the  aid  of  the  local  bank. 

There  are  a  number  of  plans  for  these  school  banks.  In 
fact,  nearly  every  community  has  its  own  plan.  However, 
It  IS  advisable  to  adopt  a  uniform  method  in  the  opera- 
tion of  school  banks.  There  are  three  forms  generally 
used:  ^ 

THE  STAMP  METHOD-Stamps  are  sold  in  different 
denominations  to  the  children  by  the  teachers,  and  placed 
on  cards.  When  a  certain  amount  is  reached,  the  card 
IS  accepted  at  the  bank  as  an  initial  deposit. 

OVER  THE  COUNTER^This  plan  is  operated  di- 
rectly  ovef  the  counter  of  the  bank.  Either  pass  cards  or 
stamps  may  be  used,  but  the  plan  has  no  connection  with 

THe'^RROoVt  VM  m^^^  with  the  local  bank. 

IHL  BROOKLYN  PLAN—This  plan  is  so  called  be- 
cause It  originated  in  Brooklyn,  which  is  a  part  of  New 
York  City.  I  will  describe  it  more  fully,  it  having  been 
adopted  in  New  York  City,  Chicago  and  Detroit,  and  in 
other  smaller  cities,  and  is  applicable  to 
the  cities  of  Texas,  as  well  as  the  coun- 
ties throughout  the  State.  This  is  a  pass 
card  system.  The  bank  is  operated  by 
the  pupils  under  the  supervision  of  one 
teacher,  who  acts  as  Treasurer  of  the 
school  bank,  and  deposits  the  money  in 
local  bank,  where  it  is  carried  in  the 
name  of  the  Treasurer.  When  one  pu- 
pil accumulates  five  dollars  in  the  school 
bank,  it  is  transferred  to  a  regular  bank 
account  and  the  child  receives  a  pass 
book,  and  then  proceeds  to  accumulate 
another  five  dollars  in  the  school  savings 
bank. 

In  some  of  the  larger  schools  a  mini- 
ature bank  is  erected,  probably  in  the 
basement  of  the  school.  The  pupils  of 
the  graduating  class  act  as  clerks,  and 
every  pupil  is  given  an  opportunity  to 
serve  in  turn  in  each  clerk's  position.  It 
has  been  found  that  such  actual  practice 
aids  the  pupils  in  their  school  work, 
especially  bookkeeping  and  arithmetic. 
Deposits  are  received  usually  twice  a 
week  before  and  after  school  hours,  so 
JOHN  R.  HAVEN  that    the    bank   does    not   interfere    with 

the  regular  classes. 

In  one  of  the  girls'  high  schools  in  New  York  City 
they  have  a  very  efficient  system  for  conducting  their 
work.  The  work  of  the  various  departments  of  the  bank 
are  co-ordinated  with  the  classes  in  English,  advertising, 
drawing,  salesmanship  and  the  class  in  statistical  work 
in  a  remarkably  interesting  manner,  and  the  school  sav- 
ings bank  is  utilized  as  a  subject  for  various  tests.  Nearly 
100  per  cent  of  the  total  number  of  pupils  are  depositors 
in  the  bank.  However,  the  avowed  purpose  is  to  give 
the  advanced  pupils  the  advantage  of  practical  experience. 
In  their  departments  of  commercial  subjects  the  book- 
keeping work  of  the  pupils  is  largely  theoretical.  In  the 
bank  they  are  dealing  with  real  human  customers,  and 
bank  accounts  mean  dollars  and  cents.  Accounts  with  the 
school  bank  must  balance  for  they  are  dealing  with  actual 
values.  They  learn  the  value  of  a  trial  balance;  they  learn 
to  handle  money  quickly,  and  to  give  an  accurate  account 
of  it.  In  the  organization  of  the  bank  they  have  eighteen 
clerks,  divided  into  two  shifts.  The  girls  change  positions 
weekly  so  that  every  girl  will  in  the  course  of  the  term 
occupy  every  position  in  the  bank.  According  to  the 
present  organization  it  takes  nine  girls  to  fill  the  positions 
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in  the  bank;  namely,  one  account  clerk,  deposit  clerk,  re- 
ceiving teller,  cashier,  bookkeeper,  register  card  clerk, 
file  card  clerk,  pass  card  clerk,  paying  teller  and  super- 
visor. The  supervisor  is  usually  selected  from  girls  who 
have  had  previous  term's  experience  of  banking  work  and 
thoroughly  understands  the  organization  and  administra- 
tion of  the  bank.  The  supervisor  does  about  the  same 
work  as  the  chief  clerk  in  a  large  bank;  supervising,  in- 
structing and  helping  out  when  another  clerk  is  absent, 
checking  and  auditing  cash  book.  She  then  makes  a  sum- 
mary of  the  day's  work  in  a  day  book.  The  operation  of 
the  bank  may  be  explained  by  actually  stating  the  manner 
in  which  deposits  are  made. 

The  depositor  makes  out  her  own  deposit  slip,  and 
takes  her  slip,  money  and  pink  pass  card  to  the  deposit 
clerk,  who  inspects  the  slip,  counts  the  cash,  O.K's  this 
slip,  marks  it  old  or  new,  and  passes  on  the  slip,  cash  and 
pink  card  along  the  counter  to  the  receiving  teller. 

The  cashier  receives  the  deposit  ticket,  both  pass  cards, 
and  the  money  from  the  receiving  teller,  examines  pass 
cards,  ticket  and  money  to  see  that  no  mistake  has  been 
made.  She  records  the  number  of  the  account,  section 
number,  amount  and  information  as  to  whether  it  is  an 
old  or  a  new  account  on  the  cashier's  sheet.  If  everything 
is  correct,  she  hands  the  pink  card  back  to  the  depositor 
who  has  moved  along  the  line  from  window  one  to  window 
two.  She  calls  out  the  number  of  the  account  to  the  ledger 
card  file  clerk  and  passes  the  yellow  card  and  deposit  slip 
on  to  the  bookkeeper. 

The  ledger  card  file  clerk  immediately  passes  the  ledger 
card  to  the  bookkeeper. 


The  bookkeeper  receives  the  yellow  pass  card,  deposit 
ticket  and  ledger  card  simultaneously  and  posts  to  the 
ledger  card  from  the  deposit  slip  carrying  out  the  balance. 
She  then  compares  the  balance  as  shown  by  the  yellow 
pass  card  with  the  balance  on  the  ledger  card.  If  they 
agree  she  sorts  the  tickets,  pass  cards  and  ledger  cards 
into  three  piles.  After  the  day's  work  has  been  proved, 
cards  are  filed  and  deposit  slips  fastened  together  and  put 
away  chronologically. 

When  the  bank  closes  the  girls  are  given  twenty  min- 
utes to  finish  posting,  prove  cash  and  get  everything  put 
away. 

When  a  new  depositor  wishes  to  open  an  account,  she 
first  makes  application  to  the  new  account  clerk  who  has 
her  fill  out  two  signature  cards,  one  to  be  filed  alphabeti- 
cally and  the  other  numerically.  The  clerk  then  fills  out 
the  pass  cards  and  ledger  card,  assigns  the  number  of  the 
account,  and  records  same  in  a  book  kept  for  that  purpose. 
The  depositor  then  takes  her  deposit  to  the  deposit  clerk 
and  the  work  proceeds  the  same  as  if  it  were  an  old  ac- 
count. 

When  a  depositor  wishes  to  withdraw  funds  from  the 
bank  she  serves  notice  one  day  before,  which  gives  the 
bank  a  chance  to  secure  sufficient  funds  from  the  local 
bank  of  deposit  to  meet  all  demands.  The  paying  teller 
then  secures  from  the  file  clerk  the  depositor's  yellow  pass 
card,  ledger  card  and  signature  card,  and  fastens  these 
together  with  a  steel  clip.  The  bank  manager  (  a  teacher 
in  charge)  examines  the  cards,  balance  and  signature  and 
puts  an  O.  K.  on  the  demand  if  everything  is  found  to  be 
correct.     The  next  day  when   the  depositor  presents  her 
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pink  pass  card  she  is  given  a  blank  draft  to  fill  out,  which 
is  again  compared  with  the  signature  card,  unless  the 
depositor  is  known  to  the  paying  teller.  After  paym 
is  made  the  pass  cards  are  punched  and  entry  made  on  the 
ledger  cards  after  which  the  cards  are  distributed  to  their 
proper  files.  A  permanent  file  is  kept  for  all  paid  vouch- 
ers, pass  cards  which  have  been  cancelled,  etc.,  each  cus- 
tomer having  a  f olden 

When  a  girl  has  saved  five  dollars,  on  request  this  is 
transferred  to  the  local  savings  bank,  and  the  girl  is 
given  a  bank  pass  book.  She  then  begins  saving  another 
five  dollars,  which  is  likewise  transferred. 

Co-operation  is  the  fixed  principle  of  this  girl's  high 
school,  for  the  principal  of  the  school  believes  that  the 
highest  development  of  the  pupils  is  attained  by  proper 
co-operation  of  all  departments  of  the  school.  He  fre- 
quently calls  the  attention  of  section  officers  to  the  im- 
portance of  encouraging  the  girls  of  the  school  to  make 
use  of  the  school  bank. 

The  head  of  the  commercial  department  is  also  on 
the  lookout  for  anything  which  will  advance  the  interest 
of  the  bank  as  a  part  of  his  department.  Because  of  his 
interest  in  and  sympathy  with  the  bank,  the  school  bank 
has  been  able  to  bring  to  its  assistance  every  class  in 
the  school  with  which  it  is  possible  to  co-operate. 

The  teacher  of  the  class  in  advertising  has  headed  the 
advertising  campaign  for  the  bank.  The  entire  class  of 
150  girls  has  been  organized  in  the  school  work.  During 
one  of  these  campaigns,  in  one  month  the  amount  of  de- 
posits and  number  of  depositors  was  doubled. 

The  teacher  of  the  class  in  drawing  has  organized  a 
poster  club  from  the  drawing  class  to  do  the  art  work 
and  lettering  of  posters  designed  by  the  advertising 
classes. 

The  salesmanship  classes  co-operate  by  soliciting  new 
accounts  for  the  bank. 

The  class  in  statistics  has  co-operated  by  making 
graphs  which  show  the  progress  of  the  campaign,  and 
keep  the  entire  school  informed  as  to  the  amount  of  de- 
posits, percentage  of  number  of  pupils  in  each  class  de- 
positing and  other  valuable  information. 

The  editors  and  managers  of  the  school  paper  have 
assisted  by  editorials  on  the  bank  and  whole  pages  of 
advertising.  Stories  have  also  been  written  with  the  bank 
as  a  subject.  Thus  the  bank  has  furnished  concrete  work 
for  many  departments  and  through  the  class  in  statistics 
the  various  classes  have  an  opportunity  to  measure  the 
effectiveness  of  their  work. 

I  might  say  here  that  the  pupils  in  this  school  come 
from  poor  parents.  We  find  that  many  of  the  girls  are 
saving  for  the  first  time  in  their  lives  and  are  delighted 
to  see  the  accounts  grow.  Several  girls  saved  $20  in  less 
than  a  year  and  others  $10.  The  senior  class  is  saving 
largely  to  pay  the  expenses  incident  to  graduation.  Last 
year  the  graduation  class  withdrew  about  $150  at  the 
end  of  the  term. 

It  is  frequently  found  that  pupils  withdraw  money  to 
make   a   birthday   present   for   mother.     All   these    things 


indicate  that  they  are  catching  the  true  spirit  of  saving, 
not  to  be  misers  but  to  stop  useless  spending  of  small 
sums  in  order  to  accumulate  enough  to  be  worth  while 
when  it  is  finally  used. 

One  little  girl  that  saved  over  twenty  dollars,  earned 
every  bit  of  it  giving  music  lessons. 

Several  girls  have  asked  if  their  mothers,  aunts  and 
cousins  could  open  accounts,  thus  showincr  that  an  in- 
terest wider  than  the  school  is  being  reached  in  the  school 
campaigns. 

Some  of  the  girls,  being  asked  wh"  they  could  not 
save  as  much  as  the  punils  in  the  public  schools,  made 
this  explanation:  that  every  aunt,  uncle  and  cousin  that 
visited  their  homes  gave  nickels  and  pennies  to  the  little 
sisters  in  the  public  schools,  but  never  gave  any  to  the 
big  girls  in  high  school.  Then  the  little  sisters  never 
have  to  withdraw  their  funds.  When  the  bi*?  girls  save  an 
amount,  and  if  they  need  a  new  hat,  their  parents  ask 
whv  they  don't  draw  their  mone  frorn  the  school  bank 
to  buy  it.  The  result  is  that  the  iris  in  ^igh  school  save 
to  buy  their  clothes,  and  pay  other  expenses  that  the 
youuRfer  children  would  not  be  expected  to  care  for 
themselves. 

The  Savings  Bank  Section  of  the  American  Bankers 
Association,  the  Executive  Committee  of  which  I  have  the 
honor  of  being  a  member,  is  preparing  a  text  book  cover- 
ing the  operation  of  this  system,  explaining  every  detail, 
as  well  as  an  explanation  of  other  systems.  I  am  sure 
that  the  general  office  of  the  Association  in  New  York 
will  always  be  glad  to  assist  those  in  Texas  who  are 
interested  in  this  important  subject  to  the  end  that  school 
savings  may  be  established  throughout  this  great  State  of 
ours. 

The  school  savings  bank  is  the  conveyance  which 
carries  the  child  to  the  field  of  fortune.  It  has  a  proven 
worth  and  I  believe  is  the  best  means  of  eflFectively  in- 
culcating the  habit  of  thrift  in  the  mind  of  the  child. 


"FOREIGN  BONDS" 

Russian;  French;  Anglo-French;  Italian;  American 
Foreign  Securities  Co.;  English. 

••STOCKS*' 

Houston  Oil  Co.;  Pierce-Fordyce  Oil  Ass'n;  Pierce 
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OFFICBRS 

R.  M.  PARRAR,  .  .  President 
T.  W.  REYNOLDS.  Vice-President 
SAM  TAUB.  .  .  Vice-President 
P.  P.  DEAR  INC.  Active  Vice-Pres. 

P.  S.  PARK.  Jr Ca.«hier 

A.  P.  PISHER.  .  Asi't  Cashier 
J.  A.  PEARSON,  .   .  Ass't  Cashier 


OUR    POLICY  The  policy  of  this  Bank  is  to  treat  its  de- 

positors  liberally  and  with  uniform  cour- 
tesy, regardless  of  the  amount  of  business  entrusted  to  our  care. 

Large  resources,  conservative  management,  and  a  strong  position  in  the  financial 

world  enable  us  to  olFer  you  unexcelled  facilities  in  all  its  departments. 

YOU    ARE    INVITED    TO    OPEN    AN    ACCOUNT    WITH    US 
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Read  Every  Word  of  This. 

Texas  bankers  are  loyal.  They  are  doing  their  share  in 
the  Liberty  Bond  campaign.  If  the  bonds  are  not  oversub- 
scribed the  bankers  of  Texas  cannot  be  blamed  in  the 
slightest  particular.  Below  is  a  sample  of  what  the  banks 
of  the  State  are  having  printed  in  newspapers,  circulars, 
billboards,  etc.  It  comes  signed  by  the  First  National 
Bank  and  the  Citizens  State  Bank  of  El  Campo: 

None  of  us  fully  realize  that  WE  ARE  ACTUALLY  AT 
WAR.  There  was  a  time  when,  being  so  far  removed  from 
the  present  armed  conflict,  there  would  have  been  no 
serious  apprehension  here.  But  distance  has  been  mini- 
mized by  modern  fast-going  ships,  and  it  requires  but  a 
very  short  time  to  go  or  come  across  the  ocean,  which 
has  always  served  as  a  barrier,  and  has  protected  us  from 
an  aggressive  foe. 

People  generally  think  that  America  is  in  no  danger 
from  invasion.  Expert  and  experienced  military  men  say 
that  it  is  not  only  possible,  but  very  probable,  unless  we 
arouse  from  our  slumbers  and  come  to  realize  the  present 
serious  and  critical  situation.  At  present  we  have  France, 
England,  Italy  and  other  allies  to  help  us,  and  if  we  are 
to  win,  we  must  help  them.  That  is  what  the  best-posted 
military  men  in  the  country  say.  If  our  allies  are  defeated 
then  we  will  have  to  fight  all  alone.  Do  not  take  a 
chance — let  us  enter  into  the  conflict,  body  and  soul,  and 
get  through  with  it  while  we  have  help.  If  we  are  de- 
feated then  we  will  be  reduced  to  a  state  of  serfdom,  and 
will  remain  as  slaves  the  balance  of  our  days.  Our  estates 
will  be  confiscated  by  the  enemy  and  we  will  be  forced  to 
pay  for  the  war.  America  would  have  to  pay  because  our 
allies  would  be  bankrupt  and  could  not. 

War  is  a  business  with  us  now,  and,  like  any  other  busi- 
ness, it  cannot  be  carried  on  successfully  without  money. 
The  United  States  Government  is  using  the  banks  as  the 
best  medium  in  conducting  a  campaign  for  the  sale  of 
bonds.  A  great  many  do  not  understand  that  a  bond  is 
nothing  more  than  our  government's  note,  promising  to 
pay  a  stipulated  sum  of  money  at  a  fixed  date.     When  we 


United  States 
Inheritance  Tax  Law 

lUiit  of  taxation  incretued  by 
Amendment  oj  March  S,  1017 

An  amendment  to  the  Federal  Estate 
Tax  Law  increases  the  rate  of  taxation 
on  the  net  estates,  within  the  United 
States,  of  ail  persons  dying  on  or  after 
March  3,  1917. 

This  Company  has  published  a 
booklet  with  the  complete  text  of  the 
original  law,  as  passed  by  Congress 
September  8,  1916,  together  with  the 
amendment  and  all  regulations  and  de- 
cisions of  the  Treasury  Department, 
fully  indexed.  A  copy  will  be  sent 
upon  request. 
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speak  of  the  United  States  Government,  we  speak  of  the 
people.  A  bond  is  nothing  more  or  less  than  the  joint 
note  of  all  the  people,  and  is  secured  by  the  wealth  of  the 
people,  which  is  estimated  at  more  than  two  hundred  bil- 
lion dollars.  Wouldn't  that  be  a  nice  fat  pot  for  our 
enemies!  You,  as  an  individual,  might  be  worth  a  billion 
dollars,  and  your  note  might  be  as  good  as  gold,  but  if 
you  could  not  cash  it  you  could  not  get  money  to  carry 
on  your  business.  It  is  the  same  way  with  this  govern- 
ment. If  it  cannot  cash  its  bonds  it  cannot  equip  an  army 
to  carry  on  the  war,  and  our  defeat  would  be  inevitable. 
Soldiers  must  have  clothing,  guns  and  ammunition;  they 
must  have  food.  Our  navy  must  have  ships;  to  build  ships 
our  government  must  have  iron,  steel,  lumber  and  other 
material.  Our  battleships  must  be  mounted  with  large 
guns;  we  must  have  submarines,  seaplanes,  airplanes, 
machines  guns,  cannon  of  every  description,  motor  trucks, 
fuel  oil,  explosives  of  all  kinds,  and  a  thousand  other 
things.  To  get  these  things  it  takes  MONEY.  To  get 
money  the  people  must  buy  bonds.  The  expense  of  the 
war  cannot  be  paid  by  taxing  the  present  generation  with- 
out serious  embarrassment  to  them.  It  is  the  duty  of  all 
to  buy  bonds  running  for  a  period  of  thirty  years,  so  that 
the  future  generation,  for  whose  interests  and  happiness 
we  are  fighting,  as  well  as  for  our  own,  may  share  the 
burden.  Before  the  war  is  over  we  may  have  to  spend 
twenty  billion  instead  of  two  billion,  and  if  we  have  to 
pay  it  by  taxation  in  two  or  three  years,  instead  of  thirty, 
you  can  readily  see  what  it  would  mean  to  us. 

WE  ARE  FREE  BORN  AMERICANS  AND  WE 
WANT  TO  REMAIN  FREE,  AND  WE  SHALL  RE- 
MAIN FREE;  BUT  WE  MUST  BE  UP  AND  DOING! 

When  you  buy  a  bond  you  are  preserving  your  liberty 

that  is  why  they  are  called  "Liberty  Bonds."  NOW  BE 
A  GOOD  AMERICAN  AND  LET  US  TAKE  YOUR 
APPLICATION  FOR  A  "LIBERTY  BOND."  Remem- 
ber, when  you  buy  a  bond  you  have  one  of  the  safest  and 
best  investments  in  the  world,  bearing  interest  at  the  rate 
of  3^  per  cent  per  annum,  payable  semi-annually. 

The  undersigned  banks  of  El  Campo  will  lend  money 
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THE  greatest  immediate  service  the 
American  people  can  render  in  this 
war  for  universal  liberty  through- 
out the  world  is  to  furnish  the  means 
for  its  vigorous  prosecution.  This  bond 
issue  is  the  first  step.  I  earnestly  be- 
speak the  co-operation  of  every  citizen 
throughout  the  length  and  breadth  of 
the  land  in  this  great  service  of 
patriotism.      :::::: 

THE  SECRETARY  OF  THE  TREASURY 
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at  the  rate  of  3^4  per  cent  per  annum  to  people  of  this 
community  for  the  purchase  of  "Liberty  Bonds." 

Texas  is  called  upon  to  furnish  $36,000,000.  To  help 
make  up  that  sum  Wharton  County  will  have  to  furnish 
about  $150,000,  so  we  must  get  to  work. 

No  application  will  be  received  after  the  13th  of  June. 

|Ka  |i@i  1^ 
Many  Texas  bankers  are  offering  to  lend  money  at 
3y2  per  cent  to  people  to  purchase  Liberty  Bonds.  Mone- 
tarily speaking,  this  is  a  losing  proposition,  but  patri- 
otically it  is  doing  duty  as  no  class  of  our  citizens  are 
doing  thus  far. 

??a     |Ea    ^ 
All  banks  are  advising  the  purchase  of  Liberty  Bonds  as 
safe  and  patriocic. 

^       W2       1E^ 
A  good  many  witts  have  discovered  the  difference  be- 
tween an  "under"  and  an  "  over"  subscribed  government 
loan  is  the  difference  between  8  per  cent  and  3j/^  per  cent. 
fe    lea    ^3 
SEND  MONEY  WITH  SIGHT  DRAFTS. 

Past  President  Butler  in  a  service  bulletin  to  our  mem- 
bers recently  urged  co-operation  among  country  banks  in 
fighting  the  custom  of  having  banks  present  sight  drafts 
to  delinquent  debtors  without  a  service  charge.  Many 
banks  have  agreed  to  "stick  together"  on  the  proposition, 
returning  item  and  asking  a  fee  first.  Uniform  "Courte- 
ously Declined"  blanks  are  being  used  by  hundreds  of 
Texas  banks  who  are  co-operating.  Any  further  informa- 
tion can  be  had  by  addressing  the  Secretary,  Dallas.  Be- 
low are  some  favorable  expressions  received  by  Mr. 
Butler: 

rz    frci    ^-^ 

Security  Bank  &  Trust  Co.,  of  El  Paso: 

"We  should  have  a  united  ettort  on  the  part  of  all 
Texas  banks.    Without  this,  we  will  not  succeed." 

l^a     IRa     lisa 
First  National  Bank  of   Ganado: 

"By  the  bankers  adopting  this  uniform  method  ONLY 
may  we   ever  hope   to   change  a   cuss-ed   custom." 

^     Rl     ^ 
First   National   Bank  of   Gordon: 

"Frequently  drafts  are  sent  to  us  with  request  that 
we  make  an  effort  toward  collection  and  in  case  of  fail- 
ure to  collect,  we  are  instructed  to  hand  the  claim  to 
a  local  attorney;  instructions  to  the  attorney  are  attached 
to  the  claim  wherein  he  is  allowed  a  minimum  fee  of 
$3.00.  This  shows  that  jobbers  use  banks  without  pay 
but  are  willing  to  pay  an  attorney  because  the  attorney 
will  not  work  for  nothing  as  the  bank  dupes  do." 

PCi    ri    f'^a 

Gibbs  National  Bank  of  Huntsville: 

"We  find  such  business  most  unsatisfactory  and  wouU 
prefer  not  having  it  even  on  the  fee-in-advance  plan  which 
you  suggest,  but  don't  see  how  we  can  refuse  it  entirely. 
We  are  willing  to  adopt  your  plan." 
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Huntsville  State  Bank: 

"We  are  glad  to  enlist  in  this  cause." 
First  National  Bank,  Iowa  Park: 

"We  think  this  is  a  fine  plan.  We  hope  all  banks  will 
join.  By  all  joining  hands  in  this  campaign  of  education 
we  will  change  conditions  and  form  habits  of  offering  a 
fee  in  advance." 

1^     Kl     1^ 
First  State  Bank,  Ireland: 

"Great  Idea!  We  heartily  approve.  Drastic  measures 
should  be  taken  to  eliminate  the  imposition  of  the  free 
collecting  system  and  free  service  being  done  by  country 
banks.  We  are  adopting  your  system  of  requiring  in 
advance  a  fee  for  service." 

lEl      ^      1^3 
Commercial   National   Bank,  Jefferson: 

"The  management  of  this  bank  is  heartily  in  accord 
with  this  idea.  The  sooner  we  get  together  in  this  and 
other  things,   the  better." 

fe     lia     1^ 
Guaranty  State  Bank  of  Jefferson: 

"This  is  a  good  move.    We  are  very  glad  to  enlist;" 
^     ^     ^ 
First  State  Bank  of  Kerens: 

"We  heartily  endorse  the  movement." 

^    ^^a    Pa 

First  State  Bank,  Klondike: 

"This  educational  movement  meets  a  long-felt  want, 
and  one  that  I  have  often  thought  should  be  organized. 
We  thank  you  for  this  good  work." 

^     Rs     P3 
First  National  Bank,  Knox  City: 

"When  a  draft  is  drawn,  payment  ought  not  to  be  ac- 
cepted direct  without  compensating  the  bank  for  present- 
ing and  prodding  the  delinquent.  We  present  the  draft — 
party  remits  direct — We  get  left.  We  are  delighted  to 
join  in  this  movement.  No  question  but  that  it  is  just 
and  timely.  Many  houses  kick  on  us  for  charging  a  small 
fee  and  yet  they  give  an  attorney  or  a  justice  50  per  cent 
to  make  the  same  collection." 

|K3     te     fe 
John  Schumacher  State  Bank,  La  Grange: 

"We  must  take  the  same  stand  should  jobbers  and 
wholesalers  send  such  items  through  their  local  bank  to 
avoid  a  service  charge." 

^      ^1      lEl 
Dawson  County  State  Bank,  Lamesa: 

"We  think  this  is  an  excellent  idea.  We  heartily  en- 
dorse it.  In  our  opinion,  wholesale  houses  often  get  out 
of  patience  with  a  firm  and  jerk  up  a  draft  and  draw  be- 
cause it  does  not  cost  anything.  They  should  be  taught 
it  costs  the  bank  something  to  do  the  errand.  They 
should  be  made   to   think." 

Us     1^     H^ 

La  Pryor  State   Bank: 

"We  know  of  no  better  way  than  the  plan  you  suggest. 
It  is  without  doubt  calculated  to  effect  a  needed  reform." 

Iti     lEa     iKi 
First   National   Bank,    Lewisville: 

"Present  customs  in  handling  sight  drafts  against  de- 
linquents  profitable?     "Hel— No." 

"We  approve  the  plan  for  relief.  The  forms  are  all 
right." 

iKri      ISI      IKI 

First  National  Bank  of  Lott: 

"If  a  thousand  banks  adopt  this  method  it  will  no  doubt 
result  in  a  success." 

ira    1K\    1^ 

Citizens  National  Bank  of  Lubbock: 

"You  are  on  the  right  track.  It  will  obtain  desired  re- 
sults. The  plan  is  satisfactory  to  us.  We  are  unable  to 
suggest  any  improvement." 

%i    m    }n 

Lytle  State  Bank,   Lytle: 

"Some  of  the  banks  in  the  cities  mail  these  drafts  to 
country  banks  without  any  service  fee  enclosed.  Most  of 
these  drafts  are  also  drawn  "with  exchange"  insuring  their 
refusal.  Why  not  apply  the  rule  to  banks  also  who  ask  the 
service  gratis?" 

18^       iBa      ^ 
Farmers  &  Merchants  State  Bank,  Maypearl: 

"Idea  is  good.  It's  the  thing  to  do.  We  think  every 
bank  in  Texas  should  enlist  in  this  movement." 
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The  Farmers  Bank,  McGregor: 

"We  are  glad  to  have  the  opportunity  to  co-operate  in 
this  movement." 

Ita     ?^     ^ 
First  National  Bank.  McGregor: 

"We  heartily  endorse  this  move.  We  need  such  or- 
ganization." 

^i      ^     ^ 
First  National  Bank  of  McKinney: 

"We  have  been  standinor  the  imposition  like  all  the 
rest.  We  endorse  this  campaign  of  education.  It  is  a 
fine  idea." 

fe    ]Es    lEa 

Midland  National  Bank,  Midland: 

"The  present  custom  of  handling  sight  drafts  on  de 
linquents  is  about  the  costliest  item  in  our  institution. 
It  takes  one  man's  time,  almost,  to  handle  these  items 
and  we  are  for  anything  that  will  make  the  wholesale 
houses  and  jobbers  "cough  up"  for  the  service.  We  are 
of  the  opinion  that  the  system  you  have  recommended  to 
stop  this  infernal  custom  is  the  proper  thing." 
R'5     W^     ^ 

All  three  Banks  in  Mt.  Pleasant  sign  jointly,  saying: 

"The  idea  is  fine.  Distant  creditors  will  have  more 
respect  for  a  banker's  business  sense. 

State  National  Bank,  Guaranty  State  Bank  and  First 
National  Bank." 

^      ^      ^ 
Nixon   State   Bank,   Nixon: 

"The  plan  is  good  if  only  bankers  will  practice  it.  We 
should  make  a  charge  of  at  least  25c  where  we  succeed  in 
making  collections.  This  charge  should  come  off  the 
drawer.  Drafts  should  not  be  drawn  "with  exchange." 
The  delinquent  will  not  pay  it  because  he  can  send  his 
check  cheaper  and  also  gain  a  few  days  time." 

fe    lEa    1^ 
State  Bank  of  Orange  Grove: 

"We  heartily  endorse  the  idea.  The  situation  as  out- 
lined is  prevalent  amongst  country  banks.  The  remedy 
you  suggest  is  the  best  yet  and  ought  to  bring  about 
the  desired  results." 

|t3      ^      %i 
The  Associated   Banks  of   Paris,   Texas,   at  their  weekly 
meeting   voted    to    enroll   and    carry    out    the    idea    of 
charging  for  this  service. 

First  National  Bank. 
City  National  Bank. 
American  National  Bank. 
First  State  Bank. 
Lamar  State  Bk.  &  Tr.  Co. 
fe     ^     ^ 
First  State  Bank  of  Penelope: 

"We  are  hearty  in  favor  of  this  move  and  think  that 
it  should  have  been  born  a  long  while  ago." 

^     ^     ^ 
Pottsboro  Guaranty  State  Bank: 

"We  are  pleased  to  change  our  method  of  handling 
sight  drafts  and  get  one  that  we  can  use  twelve  months 
in  the  year." 

^     FEa     ^ 

First  National  Bank,  Post  City: 

"Excellent  idea!  Have  been  tr"ing  to  do  this  by 
ourselves  for  some  time  with  some  success,  but  hope 
for  bigger  success  now." 

pes     ^     )Ea 

First   State  Bank  of  Poteet: 

"Our  experience  is  that  as  we  now  handle  collections 
they  are  a  perfect  nuisance.  W^e  get  them  almost  daily, 
drawn  on  merchants  who  are  absolutely  good,  but  who 
always  choose  to  remit  by  check." 

yf^    ^    im 

First   National   Bank  of   Rockport: 

"It  is  high  time  that  this  presentation-without-pay  evil 
be  stopped.  We  are  with  you  in  the  move  towards  that 
end." 

^     ^     ^ 
Planters  National  Bank  of  Rosebud: 

"This  system  is  O.  K.  if  enough  banks  go  in  to  give  it 
force.  We  would  like  to  know  the  result  of  the  cam- 
paign." 


All  three  banks  at  Seymour,  write  to  say: 

"List  us  in  hearty  sympathy  and  support  of  the  move- 
ment." 

^^      PS      1^ 

First   State  Bank  of  Tom   Ball: 

"There's  a  great  need  for  this  auxiliary  of  the  Texas 
Bankers  Association  and  to  perfect  the  organization  and 
make  the  reform  of  the  collection  evil  stick!  We  pledge 
our  constant  co-operation." 

]S3      1^      ^ 

Citizens  National  Bank,  Weatherford: 

"Excellent  idea!  You  are  acting  the  right  way.  Pleases 
us.      Congratulations.     Answering   the    question    "De    we 
find  present  customs  in  handling  sight  drafts  profitable  r 
we  answer  No!  No!  No!" 

^    ^    }m, 

City  State  Bank  of  Wellington: 

"The  service  fee  in  advance  should  be  25  cents  instead 
of  fifteen  cents.  However,  if  the  majority  favor  the  15c 
advance  fee  as  adequate  and  fair,  we  will  abide  by  it." 

^j.     ]tei     Hi 
Planters  National  Bank,  Whitewright: 

"I  hope  every  bank  in  Texas  will  adopt  the  plan.  We 
have  been  imposed  upon  enough." 

^     ^     ^ 
A  Voice  from  the  Other  World: 

"We   appreciate   the   position   of   the   Texas   banks   in 

this  matter.    We  are  enclosing  twenty-five  cents  in  stamps, 

and   will   thank   you   to   present   our   draft. — One    Minute 

Washer  Company,  El  Reno,  Okla." 

W'^     f^     ^ 

STANDARD  FORM  CHATTEL  MORTGAGE. 

Past  President  Butler  has  devised  a  very  popular  in- 
strument in  the  standard  form  of  chattel  mortgage,  spe- 
cially designed  for  Texas  bankers.  Many  letters  from 
bankers  express  appreciation  of  this  service.  Among  those 
banks  which  have  already  ordered  a  supply  of  the  T.  B.  A. 
form   of   chattel   mortgage   are: 

Blossom — The  First  National  Bank. 

Clint — Clint  Mercantile  &  Banking  Co. 

Dalhart — The  First  National  Bank. 

El  Paso— Union  Bank  &  Trust  Co. 

Edinburg — Edinburg  State  Bank. 

Gainesville — The  First  State  Bank. 

Kerrville— First  State  Bank. 

Littlefield— Littlefield  State   Bank. 

Timpson— Cotton  Belt  State  Bank. 

Victoria—The  Levi  Bank  &  Trust  Co. 

Calvert— The  Union  State  Bank. 

Marfa — Marfa  State  Bank. 

Benjamin — First    National    Bank. 

Bellville— Austin   County  State   Bank. 

Denton — First  Guaranty  State  Bank. 

Raymondville — Raymondville  State  Bank. 

Spur— The    City    National    Bank. 

Zephyr— The  First  State  Bank. 

Lingleville— The  First  State  Bank. 

Robstown — First  State  Bank  of  Robstown. 

Johnson   City — Johnson   City  State   Bank. 

LaCoste— The   LaCoste  Nat.   Bank. 

Brownwood — Brooke,   Smith   &  Co. 

Cibolo — Cibolo  Bank. 

Francistas — The  First  State  Bank. 

Nixon — Nixon  State  Bank. 

Celina— The  Celina  State  Bank. 

Donna — First  State  Bank. 

Sealy — The    Farmers    National   Bank. 

Somerville — Bank   of   Somerville. 

Thornton — Farmers  Guaranty  State  Bank. 

Waco— First  State  Bank  &  Trust  Co. 

Walnut  Springs— The  Texas  State  Bank. 

^    ^    m 

CARPENTER  IS  SUCCEEDED  BY  ARONS. 

Prairie  Hill. — Ralph  R.  Carpenter  has  resigned  as 
cashier  of  the  Guaranty  State  Bank  of  Prairie  Hill,  to 
take  charge  of  his  father's  ranch  near  Godley.  All  of 
Mr.  Carpenter's  belongings  in  Prairie  Hill  have  been 
taken  over  by  his  successor,  J.  C.  Arons.  Mr.  Arons. 
was  born  and  reared  in  Prairie  Hill.  He  is  a  progressive 
young  fellow  and  much  is  expected  of  him. 
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LARGE  TRUST  COMPANY  FOR  DALLAS. 

Dallas  men  are  organizing  a  big  trust  company  for  the 
southwest,  under  the  name  Metropolitan  Bank  and  Trust 
Co.  The  proposed  capital  is  $3,000,000,  and  surplus  will  be 
$900,000.  Among  those  interested  in  the  organization  of 
the  company  are  many  local  people  of  prominence  who 
have  recognized  the  great  benefit  of  such  an  institution 
for  Dallas  and  this  section.  Among  others  from  Dallas 
for  the  proposed  board  of  directors  are  A.  Ragland,  Frank 
Reedy,  L.  A.  Stemmons  and  A.  A.  Cocke. 

These  men  have  succeeded  in  inducing  Harry  W. 
Parker  of  Minneapolis  to  head  the  new  trust  company. 
Mr.  Parker  is  president  of  the  Bankers  Trust  &  Savings 
Bank  of  Minneapolis,  one  of  the  strongest  institutions  in 
the  northwest.  Mr.  Parker  has  a  wide  banking  experience 
of  twenty-five  years.  He  was  trained  under  the  Molson's 
Bank  of  Montreal,  Canada.  He  was  for  many  years  con- 
nected with  the  Merchants  National  Bank  of  St.  Paul,  a 
$4,000,000  bank,   during  ten  years  of  which  time  he  was 


HARRY   W.  PARKER 

its  cashier.  He  left  that  position  to  accept  the  presi- 
dency of  the  Bankers  Trust  &  Savings  Bank  of  Minne- 
apolis. 

Mr.  Parker  is  a  brother  of  Sir  Gilbert  Parker,  the 
well  known  author  and  statesman  of  London,  and  a  mem- 
ber of  the  King's  Privy  Council.  His  reputation  as  a 
banker  is  national  and  international. 

The  parties  interested  in  the  new  institution  are  great- 
ly elated  over  their  being  able  to  induce  Mr.  Parker  to 
come  to  Dallas  and  head  the  new  trust  company.  His  ac- 
ceptance insures  the  success  of  the  institution  from  the 
outset. 

In  organizing  the  trust  company,  the  stock  will* not  be 
open  to  the  general  public.  Only  bankers  and  leading 
business  men  will  be  invited  to  take  part.  The  organiza- 
tion is  on  the  co-operative  plan. 

It  is  acknowledged  there  is  a  great  field  for  a  trust 
company  of  the  contemplated  size  of  this  one  in  the  State 
of  Texas,  and  Dallas  is  the  logical  center  for  it,  in  the 
opinion  of  the  men  behind  it. 

r.i    ^    m 

STATE  BANKS  WOULD  CONVERT. 

Application  from  state  banks  for  national  charters  are: 
First  National  Bank,  Lamesa,  conversion  of  the  Daw- 
son County  State  Bank,  with  capital  of  $40,000. 

First  National  Bank,  Tom  Bean,  conversion  of  the  Tom 
Bean  State  Bank,  with  capital  of  $25,000. 
Kl      Fr3      Ri 
NEW  NATIONAL  CHARTERS. 
Charters  have  been  issued  to  Farmers  National  Bank, 


Lubbock;  capital,  $50,000.  First  National  Bank,  Matador; 
capital,  $30,000.  Application  has  been  made  for  charter 
for  the  First  National  Bank  of  Cedar  Bayou.  Capital, 
$25,000. 

NEW  STATE  BANKS  CHARTERED. 

Security  State  Bank  and  Trust  Company,  Lubbock, 
Guaranty  Fund  Bank.  Capital  stock,  $100,000.  President, 
C.  E.  Meadgen;  vice-president,  J.  O.  Jones;  cashier,  Quest 
C.  Couch.     Chartered  May  10. 

First  State  Bank,  Lorenzo.  Capital  stock,  $25,000. 
Guaranty  Fund  Bank.  President,  W.  E.  McLaughlin;  vice- 
president,  J.  Edd  McLaughlin;  cashier,  F.  M.  McLaughlin. 
Chartered  May  19.  This  bank  will  assume  the  assets  and 
liabilities  of  W.  E.  McLaughlin,  Banker,  a  private  con- 
cern doing  business  at  Lorenzo. 

Farmers  Guaranty  State  Bank,  Ambrose.  Capital 
stock,  $10,000.  Guaranty  Fund  Bank.  President,  O.  T. 
Sanford;  vice-president,  W.  C.  Brown;  cashier,  G.  W.  Rat- 
liff,  Jr.    Chartered  May  19. 

Guaranty  State  Bank,  Flynn.  Capital  stock,  $10,000. 
Guaranty  Fund  Bank.  President,  O.  Wiley,  Jr.;  vice- 
presidents,  A.  L.  Lipscomb  and  G.  T.  Rouse;  cashier,  B. 
F.  Payne,  Jr.     Chartered  May  19. 

First  State  Bank,  Munday.  Guaranty  Fund  Bank.  Cap- 
ital stock,  $25,000.  Pre&ident,  E.  Duval;  vice-president,  J. 
R.  Reeves;  cashier,  J.  A.  Wilson.     Chartered  May  22. 

First  State  Bank,  Tell.  Guaranty  Fund  Bank.  Capital 
stock,  $10,000.  President,  C.  E.  Crews;  cashier,  Joe  H. 
Ward.     Chartered  May  22. 

Citizens  State  Bank,  Seguin.  Guaranty  State  Bank. 
Capital  stock,  $35,000.  President,  William  J.  Blumberg; 
vice-presidents,  Emil  E.  Fischer  and  George  Hagn;  cash- 
ier, Henry  E.  Draeger.    Chartered  May  23. 

Farmers  Guaranty  State  Bank,  Gushing.  Capital  stock, 
$10,000.  Guaranty  Fund  Bank.  President,  J.  D.  Irwin; 
vice-president,  J.  M.  Fussell;  cashier,  W.  D.  Bolton.  Char- 
tered May  25. 

li^i    iKa     lEa 
DROVERS  INCREASES  CAPITAL  STOCK. 

The   Drovers  National,   Kansas  City,  will  increase  its 
capital  stock  from  $500,000  to  $1,000,000  on  July  3.     This 
action  is  entirely  on  account  of  the  splendid  increase  in 
business  of  this  bank.     The  Drovers  in  the  last  five  years 
has  enjoyed  an  increase  of  1,000  per  cent  in  deposits — the 
largest  increase  shown  by  any  bank  in  that  section. 
|r.i     tsa     ^ 
The  State  National  Bank  of  Corsicana,  now  organizing, 
one  of  the  most  important  new  Texas  banks,  will  be  ready 
for  business  by  July  1.    Special  handsome  fixtures  for  this 
bank  are  being  built  by  Collins  of  Denison. 
K^      ftl      F-i 
The  Washington  lawmakers  broke  a  solemn   promise 
when  the  provision  taxing  all  checks  over  $5.00  2  cents 
each  was  written  in  the  War  Tax  Bill. 
|Ra     ^     jisa 
CHANGES  IN  BROWNFIELD  BANK. 

Brownfield. — Will  Alf  Bell  has  been  succeeded  as 
cashier  of  the  Brownfield  State  Bank  by  O.  T.  Halley, 
formerly  cashier  of  the  First  State  Bank,  Coahoma.  Mr. 
Bell  has  served  the  above  bank  most  satisfactory.  His 
friends  regret  very  much  to  see  him  sever  his  connection 
with  this  bank.  He  has  been  in  the  service  of  this  bank 
for  ten  years  and  on  account  of  his  health  has  resigned. 
He  expects  to  take  a  rest  for  some  time. 

M.  V.  Brownfield,  former  president,  has  also  sold  his 
stock  to  his  successor,  W.  H.  Dallas,  who  was  formerly 
cashier  of  the  First  State  Bank,  Lamesa.  Mr.  Dallas  be- 
comes active  head  of  the  bank. 

The  new  officers  are:  W.  H.  Dallas,  president;  A.  M. 
Brownfield,  vice-president;  O.  T.  Halley,  cashier;  M.  L. 
French,  assistant  cashier. 

Rl      1B3      ^ 

Banks  all  over  the  country  are  doing  a  patriotic  service 
by  oflFering  their  employes  money  without  interest  to  pay 
for  bonds — the  money  to  be  returned  in  weekly  install- 
ments. 

P^     li55     li^ 

The  First  State  Bank  of  Kerens  will  occupy  a  new 
bank  building  by  July  1.  Collins  of  Denison  is  now  erect- 
ing fixtures  in  the  new  room. 
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DATES  FOR  GALVESTON  MEETING  SET. 

Members  of  the  Executive  Committee  of  the  Texas 
Bankers  Association  met  in  Dallas  on  June  7th,  at  the 
call  of  President  Howell  E.  Smith  of  McKinney.  Routine 
matters,  including  the  appointing  of  standing  committees, 
and  planning  the  work  for  the  year,  engaged  the  time  of 
the  committee. 

The  date,  Tuesday,  Wednesday,  and  Thursday,  May 
14,  15,  and  16,  1918,  was  set  for  the  Thirty-Fourth  Annual 
Convention  in  Galveston. 

Standing  committees  were  appointed  'by  President 
Smith  and  approved  by  members  of  the  committee.  This 
list  appears  in  another  column.  The  Liberty  Loan  Com- 
mittee, having  charge  of  directing  the  sale  of  the  bonds 
in  the  several  districts,  and  appointed  by  Mr.  Smith, 
was  also  approved  by  the  members  of  the  Executive  Com- 
mittee. The  appointing  of  the  Liberty  Loan  Committee 
was  one  of  Mr.  Smith's  first  official  acts  after  the  El  Paso 
Convention. 

Wm.  A.  Philpott,  Jr.,  was  elected  secretary  of  the 
Association  for  the  ensuing  year.  W.  A.  Boyd  of  Waco 
was  retained  as  detective  for  the  Association's  protective 
work. 

Routine  matters  in  connection  with  the  Association's 
year's  work  engaged  the  committee  until  the  noon  hour 
when  at  lunch  the  committee  heard  discussions  of  the 
Liberty  Loan  campaign  by  Royal  A.  Ferris  of  Dallas  and 
Mr.  Clayton  of  the  Bond  Department,  Federal  Reserve 
Bank,  Dallas.  The  committee  unanimously  adopted  the 
following  resolution: 

"The  Executive  Committee  of  the  Texas  Bankers  As- 
sociation recommends  to  the  public  the  purchase  of  Lib- 
erty bonds.  It  is  our  opinion  that  the  purchase  of  the 
bonds  is  a  patriotic  necessity.  The  bonds  constitute  an 
investment  of  absolute  security.  They  yield  a  very  fair 
rate  of  interest  when  it  is  considered  that  they  are  free 
of  taxation." 

STANDING  COMMITTEES  FOR  1917-1918. 

At  the  meeting  of  the  Executive  Committee  of  the 
Texas  Bankers  Association,  held  in  Dallas,  June  7th,  the 
following  standing  committees   were  approved: 

CONSTITUTION  AND  BY-LAWS— P.  B.  Doty, 
Beaumont,  Chairman;  Lang  Wharton,  Dallas;  John  T. 
Yantis,  Brown  wood;  J.  W.  Butler,  Clifton;  M.  W.  Raley, 
Terrell;  W.  M.  McGregor,  Wichita  Falls;  O.  E.  Dunlap, 
Waxahachie. 

COMMITTEE  ON  WAREHOUSES— Nathan  Adams, 
Dallas,  Chairman;  A.  W.  Wilkerson,  Bryan;  G.  L.  Black- 
ford, Denison;  Neville  Brooks,  Paris;  DeWitt  C.  Dunn, 
Houston;  W.  W.  Collier,  San  Antonio. 

FINANCE  AND  AUDITING  COMMITTEE.— J.  A. 
Pondrom,  Houston,  Chairman;  Earl  Womack,  Taylor; 
John  M.  Wyatt,  El  Paso;  J.  H.  Lockwood,  Waco;  R.  Lee 
Kempner,  Galveston;  W.  H.  Massie,  Fort  Worth;  E.  M. 
Bowers    Clarksvillc 

COMMITTEE  ON  RESOLUTIONS— O.  E.  Dunlap, 
Waxahachie,  Chairman;  Lee  Blanchette,  Beaumont;  Geo. 
Sealy,  Galveston;  S.  G.  Gernert,  Taylor;  W.  P.  Andrews, 
Fort  Worth;  J.  A.  Smith,  Paris;  Phil  Foscue,  Sulphur 
Springs. 

LEGISLATIVE  COMMITTEE— W.  H.  Folts,  Austin, 
Chairman;  Earnest  Brown,  San  Antonio;  Travis  H.  Welch, 
Taylor;  C.  B.  Hudspeth,  El  Paso;  W.  W.  Woodson,  Waco; 
J.  S.  McReynolds,  Paris;  J.  D.  Gillespie,  Dallas. 

AGRICULTURAL  COMMITTEE— Wm.  G.  Breg, 
Dallas,  Chairman;  P.  L.  Downs,  Temple,  Vice-Chairman; 
C.  E.  Tips,  Three  Rivers;  Denton  W.  Cooley,  Houston; 
M.  E.  Guynn,  Eagle  Lake;  Chas.  H.  Flato,  Jr.,  Kingsville; 
R.  R.  Waldrop,  Crowell;  W.  W.  Woodson,  Waco;  C.  L. 
Wilkins,  Brenham;  C.  W.  Snider,  Wichita  Falls;  W.  P. 
Andrews,  Fort  Worth,  W.  C.  Dew,  Goldthwaite;  W.  E. 
Arnold,  El  Paso;  Gus  F.  Taylor,  Tyler. 

COMMITTEE  ON  EDUCATION— D.  E.  Waggoner. 
Dallas,  Chairman;  Stuart  D.  Beckley,  Dallas,  Vice-Chair- 
man; Adolph  Boldt,  Houston,  T.  E.  Roberson,  Fort 
Worth;  R.  C.  Daily,  Amarillo;  J.  S.  Rogan,  Austin;  Leon 
Shields,  Coleman;  A.  J.  Peterson,  Waco. 

COMMITTEE  ON  LEGISLATION,  State  and  Na- 
tional, pertaining  to  State  Banks — J.  W.  Butler,  Clifton, 
Chairman;  Chas.  S.  Miller,  Ballinger;  Benj.  F.  Berkeley, 
Alpine;  B.  E.  Knolle,  Industry;  Geo.  C.  Patterson,  Buda; 
L.  R.  Whiteley,  Walnut  Springs;  T.  B.  Butler,  Tyler. 
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Committees  on  Liberty  Loan  Work  Appointed  by  Presi- 
dent Smith. 

7th  District — James  G.  McNary,  El  Paso,  Chairman; 
Elmo  Sledd,  Fort  Worth;  W.  H.  Fuqua,  Amarillo;  Ed  S. 
Hughes,  Abilene;   W.   D.  Cowan,   Pecos. 

4th  District — Oxsheer  Smith,  Cameron,  Chairman;  F. 
F.  Downs,  Temple,  W.  W.  Woodson,  Waco,  Jas.  R.  Raby, 
Gatesville;  P.  P.  Simmons,  Hillsboro;  G.  W.  Glass,  Mar- 
lin;  W. 'E.  McDaniel,  Hubbard  Cit". 

1st  District — F.  M.  Law,  Houston,  Chairman;  P.  B. 
Doty,  Beaumont;  R.  Lee  Kempner,  Galveston;  E.  H. 
Blount,  Nacogdoches;  C.  S.  E.  Holland,  Victoria;  A.  W. 
Wilkerson,   Bryan;   Ewing   Norwood    Navasota. 

6th  District — H.  O'Bannon,  San  Angelo,  Chairman;  W. 
B.  McGee,  Lampasas;  W.  D.  Corothers,  Brady;  John  T. 
Yantis,  Brownwood;  Geo.  E.  Webb,  San  Angelo. 

3rd  District — E.  P.  Wilmot,  Austin,  Chairman;  J.  E. 
Cooper,  Georgetown;  W.  H.  Rivers,  Elgin;  Dr.  R.  E. 
Vinson,  Austin;  E.  S.  Thomas,  San  Marcos;  G.  M. 
Booth,  Taylor;  Jos.  Faust,  New  Braunfels;  Walter  Bre- 
mond,  Austin;  Geo.  W.  Littlefield,  Austin;  Chester  Er- 
hard,  Bastrop;  D.  C.  Giddings,  Brenham. 

2nd  District — F.  C.  Groos,  San  Antonio,  Chairman; 
J.  R.  Davis,  San  Antonio;  J.  V.  Kinder,  San  Antonio;  Ferd- 
inand Herff,  San  Antonio;  W.  W.  Collier,  San  Antonio. 

5th  District — J.  A.  Thompson,  Chairman. 

fe      |C^.      P^ 

WALTER  FEY  BECOMES  CASHIER. 

Seguin. — At  a  recent  meeting  of  the  Board  of  Directors 
of  the  First  National  Bank  of  Seguin  the  resignation  of 
H.  E.  Draeger  as  cashier  was  accepted  and  Walter  Fey 
elected  to  succeed  him.  Eugene  C.  Tips  was  elected  as- 
sistant cashier. 

Mr.  Draeger  will  accept  the  cashiership  of  the  recently 
organized  Citizens  State  Bank  of  this  place.  Mr.  Fey,  the 
new  cashier,  has  been  with  the  First  National  for  eight 
years,  serving  in  the  capacity  of  assistant  cashier,  and  is 
thoroughly  familiar  with  the  policies  of  the  bank. 
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HOWERTON  CASHIER  AT  CORPUS  CHRISTI 

Corpus  Christi. — When  the  directors  of  the  Corpus 
Christi  National  Bank  were  recently  called  upon  to  select 
a  cashier  to  succeed  the  late  Louis  C.  Wells,  they  were 
unanimously  agreed  in  the  selection  of  Phil  Howerton, 
who  had  worked  his  way  up  in  the  bank  from  teller  to 
assistant  cashier.    Mr.  Howerton  has  been  with  the  Corpus 


PHIL   HOWERTON 

Christi  National  Bank  for  a  number  of  years  and  his  pro- 
motion to  the  responsible  position  of  cashier  was  im- 
mensely pleasing  not  only  to  patrons  of  the  bank,  but  to 
the  people  of  the  city  as  a  whole.  He  is  one  of  the  pro- 
gressive young  bank  men  for  which  Texas  is  becoming 
justly  famous. 

Wi    ^    }m 
REID  LEADER  FOR  GOOD  ROADS. 

On  May  24  voters  of  Wichita  County  approved  by  an 
overwhelming  majority  $750,000  in  road  bonds.  C.  W. 
Reid,  president  of  the  National  Bank  of  Commerce,  played 
a  big  part  in  the  campaign.  A  paragraph  from  the 
Wichita  Daily  Times  of  May  25  reads: 

"Much  credit  is  being  given  C.  W.  Reid,  chairman  of 
the  board,  for  the  success  of  the  bond  issue  in  yester- 
day's election.  Months  ago  Mr.  Reid  began  to  sound 
sentiment  on  a  bond  issue,  and,  meeting  encouragement, 
he  took  the  lead  in  organizing  the  Wichita  County  Motor 
Club  and  in  developing  sentiment.  When  sentiment  had 
been  developed  to  the  point  where  the  active  manage- 
ment of  the  campaign  could  be  turned  over  to  another, 
Mr.  Reid  did  not  let  up  in  his  efforts  and  kept  up  a  vig- 
orous fight  until  the  polls  closed  last  night." 
W\  ^  Wl 
CHILDERS  WITH  KANSAS  CITY  BANK. 

Amarillo. — W.  H.  Childers,  vice  president  of  the  Ama- 
rillo  National  Bank,  has  resigned  his  position  with  the 
bank  to  accept  the  vice  presidency  of  the  Drovers  Cattle 
Loan  Company,  of  Kansas  City.  Mr.  Childers  will  act  as 
the  Drovers  National  Bank  representative  in  Texas  and 
New  Mexico.  He  is  a  native  Texan,  having  been  born  in 
Bosque  County  October  4,  1882.  He  was  licensed  to  prac- 
tice law  in  1906  and  soon  thereafter  accepted  a  position 
with  the  American  Trust  Company  of  Jonesboro,  Arkan- 
sas, of  which  institution  he  later  became  assistant  cashier. 
In  1911  Mr.  Childers  came  to  Texas,  locating  in  Memphis, 
where  he  practiced  law  for  a  short  time.  In  November, 
1912,  he  accepted  the  position  of  assistant  cashier  of  the 
Amarillo  National  Bank,  and  was  elected  its  vice  presi- 
dent in  October.   1916. 

IK3     Ki     ?r3 

Contractors  are  remodeling  the  building  for  the  First 
National  Bank  of  Venus,  Texas.  Collins  of  Denison  will 
install  marble  fixtures  and  hardwood  trim  in  same.  When 
finished  the  new  building  will  be  very  attractive. 
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SMITH  GOES  TO  CALIFORNIA. 

Blanket. — Wilmot  T.  Smith,  cashier  of  the  Continental 
State  Bank  of  Blanket,  has  left  Texas,  having  accepted 
the  presidency  of  the  Farmers  Exchange  National  Bank 
of  San  Bernardino,  Cal.  He  began  his  new  duties  on 
June  1.  Ira  E.  Jones,  of  Roanoke,  succeeds  him  as  cash- 
ier of  the  bank  at  Blanket. 

|Ra    ^    iRa 
MARTIN  MANAGES  LUBBOCK  BANK. 

L.  T.  Martin  is  the  active  vice-president  of  the  Farm- 
ers National  Bank  of  Lubbock,  which  has  just  been 
granted  a  charter.  Mr.  Martin's  brother-in-law,  Wm.  M. 
Peck,  of  Concordia,  Kansas,  member  of  the  Executive 
Council,  A.  B.  A.,  is  president  of  the  new  bank,  but  inac- 
tive. 

Kl      1^     ^ 

RIPPY  SUCCEEDS  PAUL. 

Slayton. — J.  H.  Paul  has  been  succeeded  as  cashier  of 
the  Slaton  State  Bank  by  Carl  Rippy,  who  assumed  the 
duties  recently.  Mr.  Rippy  comes  to  the  Slaton  Bank 
from  the  Amarillo  State  Bank  where  he  has  held  an  im- 
portant position. 

Fi     ftn     ^ 
WALTER  LACY  IN  ACTIVE  CHAIR. 

Waco. — Walter  G.  Lacy  has  assumed  his  duties  as  act- 
ive vice  president  of  the  Citizens  National  Bank.  He  was 
chosen  to  this  position  at  the  time  Col.  C.  H.  Higginson 
was  elected  president  of  the  bank.  Col.  Higginson  suc- 
ceeds the  elder  Lacy,  whose  death  recently  occurred. 
f^     )ri     11^.1 

WICHITA  FALLS  CHANGES. 

Wichita  Falls— C.H.  Clark  and  R.  O.  Harvey  have 
been  elected  vice  presidents  of  the  City  National  Bank  and 
N.  H.  Martin,  recently  of  Clarinda,  Iowa,  was  elected 
director.  Wiley  Blair,  who  has  removed  to  Dallas,  re- 
signed as  vice  president. 

^:i     r^.     Ki 
SAM  HAWKINS  GOES  TO  FRISCO. 

Frisco — Sam  Hawkins  of  Denton  has  accepted  the 
active  vice  presidency  of  the  First  National  Bank  of 
Frisco. 

r^     Ki     ?^ 
MEMBERSHIP  CONTINUES  TO  GROW. 


Paul  G.  Taylor,  Houston,  chairman  of  the  First  Dis- 
trict, has  the  distinction  of  having  the  first  and  only 
unanimous  district  membership  in  the  history  of  the 
Texas  Bankers  Association.  Mr.  Taylor  reported  a 
"clean  slate**  at  the  executive  committee  meeting  June  7, 
every  commercial  banking  institution  in  District  No.  1 
being  a  member  of  our  association.  Mr.  Taylor  deserves 
much  commendation  for  his  successful  enterprise. 

Non-members  continue  to  be  enrolled.  At  the  El  Paso 
Convention  1502  were  reported.  Those  joining  since  that 
time  are 

Beasley — Beasley  State   Bank. 

Booth — Bank  of  Booth. 

Chireno — Chireno  Stale  Bank 

Gushing — Gushing  State  Bank. 

Franklin — First  State  Bank. 

Greenwood — First  Stale  Bank. 

Houston — The  Texas  Company  (non-participating). 

Katy— Katy  Bank. 

Lorenzo — First  State  Bank. 

Lubbock — Security  State  Bank  &  Trust  Co. 

Petersburg — Citizens  Bank. 

Ralls — W.  E.  McLaughlin,  Banker. 

Sacul — Sacul   Guaranty   State   Bank. 

Shiner — Farmers  State  Bank. 

Spring — Spring  State  Bank. 

Willis— Guarantv  Stale  Bank. 

K-i    rr-    m 

VAULT  DOOR  WANTED. 

A  good  second-hand  vault  door  wanted  at  once. 
Write  Cameron  Cotton  Oil  Company,  Cameron,  Tex. 
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MAINLY  ABOUT  H.  W.  PIRKEY. 

Annona.— Recently  H.  W.  Pirke"  celebrated  the  tenth 
anniversary  of  his  management  of  the  First  National  Bank 
of  Annona.  The  News  of  this  city  devoted  two  columns 
of  front  page  space  to  tell  briefly  of  Mr.  Pirkey's  service. 
His  term  of  service  is  marked  by  sound  growth  and  pros- 
perity for  his  bank.  The  bank,  under  Mr.  Pirkey's  man- 
agement, has  a  net  profit  account  of  $45,000  upon  capi- 


talization of  $25,000  at  the  start  and  $30,000  now. 

The  administration  of  Mr.  Pirkey  as  cashier  has  been 
characterized  by  conservative  methods,  fair  dealings  and 
courteous  treatment  towards  his  customers  and  the  public. 
In  him  the  honest  man  has  found  a  real  helper,  no  mat- 
ter what  his  station  in  life.  With  his  thorough  knowledge 
of  the  conditions  of  this  territory,  the  needs  and  capacity 
of  the  people  has  rendered  his  services  a  valuable  asset 
toward  growth  and  expansion  of  this  banking  institution. 
Mr.  Pirkey  has  been  identified  with  all  public  spirited 
movements  in  his  community  and  is  always  a  leader. 
^  %^  ^ 
BRANDON  BANKER  WEDS. 

Hillsboro.— Miss  Mary  Womblc  and  R.  M.  Gaulding, 
cashier  of  the  Farmers  State  Bank,  Brandon,  were  mar- 
ried May  22.  The  young  couple  have  many  friends  in 
this  section  of  the  State,  since  both  are  very  popular. 
The  honeymoon  trip  was  made  through  West  Texas  in  Mr. 
Gaulding's  car.     They  are  now  at  home  in  Brandon. 

|Ei     isa     ^1 
WICHITA  FALLS  BANKER  WEDS. 

Wichita  Falls.^Miss  Carrye  Tumulty  was  wed  to  W. 
M.  Frank,  assistant*  cashier  of  the  National  Bank  of  Com- 
merce, on  May  19.  Both  young  people  are  well  known 
and  popular.  The  bride  is  possessed  of  much  personal 
charm  and  is  a  young  lady  of  many  accomplishments. 
The  groom  enjoys  both  business  and  social  popularity. 
Mr.  and  Mrs.  Frank  will  be  at  home  after  June  15  at 
2300  Tenth  Street,  the  new  Tumulty  home  now  nearing 
completion. 

1^      ^      !K9 
MISS  CARR  WEDS  J.  R.  LEAVELL. 

Miss  Lorna  Doone  Carr  became  the  wife  of  James  R. 
Leavell,  assistant  cashier  of  the  Mechanics-American 
National  Bank,  St.  Louis,  on  Saturday,  May  19.  The  cere- 
mony was  performed  in  Ft.  Worth  at  the  home  of  the 
bride's  uncle,  W.  P.  McLean,  Jr.  Mr.  Leavell  was  on  the 
return  trip  from  the  El  Paso  convention,  and  while  the 
engagement  had  been  announced,  the  wedding  was  a  sur- 


prise, in  that  the  date  was  not  announced.  "Jimmy" 
Leavell  is  a  favorite  with  Texas  bankers,  while  Miss  Carr 
is  a  very  popular  member  of  St.  Louis'  society.  After 
June  1  they  have  been  at  home  to  friends  at  4915  Argyle 
Avenue,  St.  Louis. 

im    Hg    ]i^ 

BANKERS  ALMOST  HEARD  PERSHING. 

"Black  Jack"  Pershing,  who  is  now  in  Europe  leading 
America's  expeditionary  force  against  Germany,  "almost" 
spoke  before  our  convention  in  El  Paso.  He  was  cor- 
dially invited  and  here  is  his  reply  in  the  form  of  a  tele- 
gram : 

"Ft.  Sam  Houston,  Texas,  May  8. 
"W.  A.  Philpott,  Jr., 

"Secretary  Texas  Bankers'  Association, 
"Dallas,  Texas. 

"Nothing  would  give  me  greater  pleasure  than  to  ad- 
dress the  convention  of  bankers  at  El  Paso,  but  my  time 
is  so  fully  occupied  that  I  cannot  possibly  get  away  at  this 
time.  Thank  you  very  much  for  the  honor  of  this  invita- 
tion. "JOHN  J.  PERSHING." 
^     1^     ^ 

NEW  BANK  FOR  KEMPNER. 

Kempner. — The  officers  have  been  elected  for  the 
Kempner  State  Bank  and  work  is  progressing  rapidly  on 
the  bank  building.  It  is  thought  that  the  building  will  be 
completed  in  about  three  weeks.  The  officers  elected 
were:  Will  Rancier,  president;  A.  E.  Lang,  cashier;  C. 
L.  Yates,  B.  F.  Seals  and  J.  R.  Byrd,  directors. 
)i^  1^  f^ 
SONORA  ORGANIZING  BANK. 

Sonora. — A  new  national  bank,  with  a  capita)  stock  of 
$100,000,  is  being  organized  at  Sonora. 
lEa     In     psa 
BANKS  INCREASE  CAPITAL. 

The  Josnson  City  State  Bank  has  increased  its  capital 
stock  from  $10,000  to  $25,000  because  of  the  bank's  splen- 
did increase  in  business.  This  bank  has  been  taking  a 
leading  part  in  seeing  that  more  feed  and  foodstuff  are 
raised  in  that  community.  Cashier  Richard  Klappenbach 
and  other  officers  are  to  be  congratulated  on  the  step 
forward. 

Rotan  State  Bank  has  increased  capital  stock  from 
$10,000  to  $25,000. 

State  Bank  of  Groom  has  increased  capital  stock  from 
$15,000  to  $25,000. 

iBa    ?^    fe 

FISHERMEN  AT  INGLESIDE  THIS  YEAR. 

"Commodore"  Sanders  of  DeKalb  announces  that  the 
annual  fishing  (?)  party  will  be  held  this  year  at  the 
exclusive  Ingleside  Inn,  on  Corpus  Christi  Bay.  Plans 
are  under  way  for  a  two  weeks'  outing  the  last  of  July 


at  this  very  pleasant  spot  by  the  usual  crowd  of  good  fel- 
lows. The  "party"  was  held  last  year  at  Port  Aransas, 
but  the  storm  of  last  summer  completely  destroyed  the 
club's  paraphernalia,  and  it  is  necessary  to  rent  furnished 
quarters  this  year.  Mr.  Sanders,  naturally  optimistic  over 
the  yearly  outing,  is  unusually  positive  of  the  good  time 
in  store  for  the  boys  this  year  at  Ingleside. 
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A.  B.  A.  ELECTION  IN  EL  PASO. 

Members  of  the  American  Bankers'  Association  met 
in  El  Paso  May  15  and  elected  the  following  officers: 

August  de  Zavala,  Houston  National  Exchange,  vice- 
president  for  Texas;  A.  M.  Graves,  Red  River  National, 
Clarksville,  member  Executive  Council;  P.  B.  Doty,  Gulf 
National,  Beaumont,  member  nominating  committee;  P. 
L.  Downs,  First  National,  Temple,  alternate;  Thos.  F. 
Rodgers,  Denison  Bank  and  Trust  Company,  Denison, 
vice-president  trust  company  section;  E.  R.  Tennant,  Dal- 
las Trust  and  Savings  Bank,  Dallas,  vice-president  sav- 
ings bank  section;  Edwin  Hobby,  Security  National,  Dal- 
las, vice-president  national  bank  section;  Dr.  B.  F.  Berk- 
ley, Alpine  State  Bank,  Alpine,  vice-president  state  bank 
section. 

1^     Ha     1^ 

TWO  BANKS  LIQUIDATE. 

Sweetwater. — Thomas  Trammell  &  Co.'s  Bank  at  this 
place,  one  of  the  oldest  private  banks  in  the  State,  and  the 
Exchange  Bank  at  Roscoe,  owned  by  Thomas  Trammell, 
closed  their  doors  May  22,  and  by  order  of  the  court  were 
placed  in  the  hands  of  receivers.  Henry  James,  of  Abi- 
lene, and  R.  P.  Hamilton,  of  this  place,  were  named  as 
receivers.  It  is  understood  that  the  assets,  when  liqui- 
dated, will  be  sufficient  to  pay  all  indebtedness. 

Wi    }m    ^ 

ROYSE  CITY  BANKER  DEAD. 

James  Paulk,  of  Royse  City,  is  dead  at  the  age  of  68. 
He  was  one  of  the  leading  business  men  of  Royse  City, 
having  located  here  twenty  years  ago  and  organized  the 
first  bank  in  the  town,  the  Royse  City  Bank,  which  was 
later  converted  into  the  First  State  Bank.  He  is  survived 
by  his  widow  and  son,  E.  M.  Paulk,  cashier  of  the  First 
State  Bank. 

l!^       11^       1^ 

INCREASES  CAPITAL  $5,000,000. 

At  a  meeting  of  the  Board  of  Directors  of  the  Guaranty 
Trust  Company  of  New  York  recently  the  proposed  in- 
crease in  the  capital  stock  of  the  company  from  $20,000,000 
to  $25,000,000  was  approved,  and  a  meeting  of  stockholders 
was  called  for  June  25  to  vote  on  the  matter.  It  is  pro- 
posed that  this  $5,000,000  of  new  stock  shall  be  offered  to 
the  present  stockholders  at  par,  ratably  in  proportion  to 
their  present  holdings;  that  is,  each  stockholder  will  have 
the  privilege  of  subscribing  for  one  share  of  new  stock 
for  every  four  shares  that  he  now  owns.  Subscriptions  to 
the  new  stock  must  be  made  not  later  than  July  16. 
^  W^  fm 
SWIFT  SUCCEEDS  HARRISON. 

Hedley. — J.  D.  Swift,  of  Memphis,  was  elected  by  the 
directors  of  the  Guaranty  State  Bank  of  Hedley  as  cash- 
ier of  same  to  take  place  of  T.  T.  Harrison,  who  had  to 
resign  on  account  of  ill  health. 

fm    w^^    f^ 

NEW  OFFICERS  FOR  PROVIDENT  NATIONAL. 

Waco. — At  a  recent  meeting  of  the  directors  of  the 
Provident  National  Bank,  Albert  W.  Smith  and  E.  Aubrey 
Deaton,  both  of  whom  have  been  in  the  employ  of  the 
bank  for  a  number  of  years,  the  first  named  as  teller,  the 
latter  in  charge  of  the  collection  and  exchange  depart- 
ment, were  made  assistant  cashiers. 

!Ka     )Ea    ^ 
NEW  OFFICERS  OF  CHILDRESS  BANK. 

Childress. — Newly-elected  officers  of  the  F.  &  M.  State 
Bank  of  Childress  are:  Dr.  J.  H.  Cristler,  president;  C. 
E.  Crews,  vice-president  and  chairman  of  the  board;  Dr. 
J.  W.  Albert,  L.  Witherspoon  and  J.  M.  Crews,  vice-presi- 
dents; R.  A.  Bowers,  cashier;  Joe  H.  Ward,  assistant  cash- 
ier. A  10  per  cent  dividend  was  declared  and  the  bank's 
affairs  shown  to  be  in  sound  and  flourishing  condition. 
^  ^  IKl 
FIRST  LOAN  OF  FARM  BANK. 

Houston. — The  Federal  Land  Bank  of  Houston  made 
its  first  loan  May  18,  when  a  check  for  $10,000  was  drawn 
by  Judge  S.  A.  Lindsey,  treasurer  of  the  bank,  in  favor 
of  W.  S.  Smith,  of  Van  Alstyne.  Mr.  Smith  owns  a  300- 
acre  farm  in  Grayson  County  and  is  a  member  of  the  Van 


June,   ipi/ 


Alstyne  Farm  Loan  Association,  which  was  the  first  one 
chartered  by  the  Federal  Farm  Loan  Board  at  Washing- 
ton. 

Of  the  sixteen  members  of  the  Van  Alstyne  associa- 
tion. Smith  is  the  heaviest  borrower,  the  total  applications 
amounting  to  about  $38,000. 

|i^     is     p@a 
PRIVATE  BANK  OPENS. 

Houston. — The  doors  of  the  Houston  Trust  and  Sav- 
ings Bank,  unincorporated,  were  thrown  open  for  busi- 
ness May  25  at  808  Main  Street.  It  has  a  capital  stock 
of  $25,000  and  $5,000  surplus,  with  Charles  L.  Johnson 
president  and  owner  and  H.  A.  Johnson  assistant  cashier. 

lEa    1^     jiEi 
STATE  BANKS  URGED  TO  BUY  BONDS. 

Austin. — In  response  to  numerous  inquiries  coming  to 
the  department  as  to  its  attitude  towards  the  purchase  of 
war  bonds  by  state  banks,  the  Commissioner,  Chas.  O. 
Austin,  issued  the  following  letter  to  state  banks: 

"You  are  respectfully  advised  that  this  department 
recognizes  no  legal  limitation  whatever  as  to  the  amount 
you  may  invest  in  United  States  bonds  issued  for  war 
purposes  further  than  such  as  good  business  judgment 
may  dictate  to  the  management  of  the  bank. 

"We  strongly  urge  that  it  is  your  patriotic  duty  to  in- 
vest in  these  bonds  to  such  an  amount  as  your  available 
reserves  and  the  conditions  of  your  business  will  justify." 

|lai        1^        1^ 

WARNS  AGAINST  UNKNOWN  PROMOTERS. 

Austin. — Information  has  reached  the  Department  of 
Insurance  and  Banking  recently  to  the  effect  that  pro- 
fessional promoters  are  endeavoring  to  organize  banks  in 
various  parts  of  the  state  for  the  purpose  of  securing  com- 
missions on  the  sale  of  stock.  The  public  should  be  care- 
ful about  subscribing  for  stock  in  new  banks  purporting 
to  be  organized  by  strangers,  as  no  charters  will  be 
granted  where  promotion  fees  are  paid  or  where  the  or- 
ganizers are  not  people  of  known  responsibility  and  stand- 
ing in  the  community  where  the  bank  is  intended  to  be 
located. 

fe      ^      |IB| 

The  National  Bank  of  West  is  at  home  in  one  of  the 
handsomest  new  buildings  in  that  section.  Elaborate  fix- 
tures were  installed  in  the  new  room  recently  by  Collins 
of  Denison. 

li^      fl^      1^ 
L.  B.  BEALE  ARRESTED. 

The  slogan  of  "On  your  guard  all  the  time — Beware  of 
strangers,"  caused  E.  J.  Miller,  cashier  of  the  First  Na- 
tional Bank  of  Gregory,  to  have  suspicions  on  a  letter  of 
introduction  presented  recently  in  an  endeavor  to  estab- 
lish credit.     Mr.  Miller's  suspicions  resulted  in  the  arrest 


ROY  CHURCHILL,  alias  Beale,  an  d  forty  other  names, 
in  Corpus  Christi  of  L.  B.  Beale,  although  Beale  had  not 
attempted  to  defraud  Mr.  Miller's  bank.  It  has  since  de- 
veloped that  Burns  and  the  A.  B.  A.  have  been  chasing 
Beale  several  months  and  that  he  is  wanted  in  a  dozen 
states,  it  is  alleged  by  the  above  authorities.  All  our  mem- 
bers should  be  on  their  guard.  Beware  of  the  smooth 
stranger.     Mr.  Miller  is  to  be  congratulated. 
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f^n  Invitation  to  Texas  Banks 

Do  you  appreciate  a  correspondent^  who  sends  you  items  on  your  point — and 

gets  the  items? 
Do  you  appreciate  a  correspondent  whose  facilities  are  extensive  and  absolutely 

modern? 
Do  you  appreciate  a  correspondent  who  knows  the  needs  of  a  country  bank  be- 

.    cause  some  of  us  have  been  country  bankers? 
Do  you  appreciate  a  correspondent  who  caters  to  those  needs? 

THEN— You  are  Invited 

to  join  the  ranks  of  our  large  list  of  customer  banks  and  enjoy  all  of  the  above 
services. 


Central  Texas  Exchange  National  Bank 


^•™*^^^^^'      •  Preeident  WhCO*  TcxaS  CopUol  and  Surplus^ 

JOHN  F.  WRIGHT.    .    Active  Vice  President  »*^vr^     a  ^-m.«*CF  /^  '^   _    ' 


JOHN  F.  WRIGHT,    .    Active  Vice  President 
F.  B.  M cLARTY, 


Cashier  •  $600,000.00 

P.  A.  GORMAN,    .       .         Assistant  Cashier  „  ^  .  ^^^^  ^^^^  ^^^ 

A.  J.  PETERSON,    .       .     Assistant  Cashier  ReSOUTCeSy      .      ^4fy%HH}yUUU.UV 
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Forty-four  years  °' 


continued   growth  and  success 
under  the  same  management. 


K.  M.  VAN  ZANDT,  President  R.  E.  HARDING.  Vice  Free. 

ELMO  SL.EDD.  Vice  Pres.  E.  B.  VAN  ZANDT.  Vice  Fres. 


W.  M.  MASSIE.  Cashier  r.  c.  GEE.  Asst.  Cashier 

R  W.  FENDER,  Asst.  Cashier  H.  P.  SANDIDGE.  Asst.  Cashier 

The  increasing  number  of  banks  for  which  we  are  acting  as  reserve  and 
collection  agent  proves  the  value  of  our  complete  city  bank  service. 

CAPITAL,  SURPLUS  AND  PROFITS    ...    $1,850,000.00 

— ^ ^ESTABLISHED  1873  

The  Fort  Worth  National  Bank 

RESOURCES  OVER    $14,000,000.00 
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Marketing  the  1917  Cotton  Crop 

*'Co-operation*'  Is  the  Big  Word,  Says  Nathan  Adams,  Vice-President 
American  Exchange  National  Bank,  Dallas. 


nil 


^n  HAVE  been  requested  by 
SmI  the  President  of  the  Texas 
1^9  Bankers*  Association  to  write 
*— '  an  article  for  this  issue  of 
The  Record  with  reference  to  the 
marketing  of  the  present  cotton  crop. 
It  is  my  information  that,  on  ac- 
count of  the  fact  of  this  Government's 
being  now  engaged  in  a  great  war,  the 
marketing  of  this  crop,  so  as  to  secure 
the  best  possible  price,  will  demand 
the  active  and  cordial  co-operation  of 
the  farmers,  business  men,  and  bankers  of  this  great  State. 
On  account  of  the  fact  that  the  railroads  of  this  country 
will  be  required  by  the  Government  to  furnish  transporta- 
tion for  its  armies,  and  for  the  supplies  for  these  armies, 
the  shipment  of  cotton  will  necessarily  be  slow,  and  on 
account  of  the  high  prices  of  cotton  and  cotton  seed,  and 
every  other  product  of  the  farm,  as  well  as  every  manu- 
factured article,  and  the  further  fact  that  the  Government 
will,  in  the  midst  of  the  crop  season,  float  a  loan  of  three 
billion  dollars,  it  can  be  readily  seen  that  the  bankers  of 
this  country  will  be  taxed  to  their  utmost  to  secure  the 
maximum  price  for  the  products  of  the  farms. 

That  cotton  will  command  the  maximum  price,  if  mar- 
keted in  a  sensible  and  sane  way,  is  a  foregone  conclusion. 
The  demand  for  every  b^le  of  cotton  raised  in  this  country 
is  here.  The  facilities  for  the  quick  movement  of  the  crop 
are  not.  That  being  the  case,  it  must  be  carried  by  the 
producer,  largely,  until  facilities  for  the  movement  of  the 
crop  to  the  manufacturing  centers  are  at  hand. 

The  country  bankers  of  this  State,  and  of  the  South, 
have  extended  the  credit  for  the  purpose  of  making  this 
crop,  and  they  should  give  serious  consideration  and 
thought  to  the  continuance  of  that  credit,  based  upon  the 
actual  product.  It  would  be  very  unfortunate  for  the 
farmers  and  business  men  to  attempt  to  rush  this  cotton 
to  market,  because  it  is  an  impossibility. 

In  the  marketing  of  the  1916  crops  financial  conditions 
throughout  the  United  States  were  very  easy.  These  con- 
ditions do  not  obtain  today.  There  is  an  active  demand 
for  money,  occasioned  not  only  by  the  fact  that  the  Gov- 
ernment itself  is  using  five  billion  dollars  of  money  sub- 
scribed by  the  public,  but  by  the  further  fact  that  business 
in   all   lines   is  very   active,   and   on   account   of   the   high 


prices,  it  means  a  very  much  larger  credit  than  in  normal 
years. 

The  farmers,  business  men,  and  bankers  of  Texas,  con- 
trolling one-third  of  the  cotton  crop  of  this  country,  have 
it  in  their  power  to  secure  the  maximum  price.  The  Fed- 
eral Reserve  Banking  System  affords  the  necessary  credit 
machinery,  and  the  bankers  should  not  hesitate  to  avail 
themselves  of  its  facilities,  for,  by  doing  so,  they  protect 
the  commodities  of  their  trade  territories.  The  fact  of  the 
matter  is  that  it  is  their  plain  duty  to  avail  themselves  of 
this  credit  system  established  by  the  Government  for  this 
purpose,  and  no  delay  in  the  transportation  facilities  of 
the  country  should  cause  them  to  fail  in  the  duty. 

The  world  can  use,  and  will  use,  every  bale  of  cotton 
produced  in  the  South  this  year,  at  its  present  price,  or 
better,  and,  while  the  movement  of  the  crop  may  be  slow, 
in  my  opinion,  it  is  only  a  matter  of  from  month  to  month 
until  the  maximum  price  can  be,  and  will  be  realized,  and 
co-operation  of  all  interested  is  demanded. 
1^     ^     1^ 

CAR  SHORTAGE  AND  WHAT  IS  BEING  DONE. 

Any  man  who  has  stopped  to  consider  the  matter  realizes 
the  seriousness  of  the  prospect  of  a  car  shortage  this  fall, 
particularly  in  the  South.  Unless  unusual  care  is  taken  by 
the  public  to  co-operate  and  facilitate  the  movement  of 
freight  it  will  be  impossible  properly  to  move  the  cotton 
crop. 

Railroad  traffic  managers  are  working  day  and  night  on 
the  problem.  A  good  many  irregularities  are  being  rem- 
edied and  much  educational  propaganda  is  being  distributed 
among  shippers  and  receivers. 

Several  abuses  have  been  uncovered,  such  as  the  man- 
ner in  which  California  fruit  growers  monopolize  refriger- 
ator cars.  They  load  these  cars  and  ship  them  to  Texas, 
or  elsewhere,  and  leave  them  loaded  until  they  are  sold 
and  reconsigned.  The  railroad  people  point  out  that  this 
produce  should  be  sold  before  it  is  shipped.  The  way  this 
is  handled  now,  refrigerator  cars  are  tied  up  for  weeks  and 
months,  when  other  sections  of  the  country,  say  the  fruit 
growing  sections  of  Texas,  are  without  refrigerator  cars. 
They  cannot  get  them. 

Another  cause  for  delay  in  all  shipments  is  the  common 
practice  of  kiting  bills  of  lading.  This  is  done  by  mer- 
chants, consignees  and  sometimes  banks.     It  is  suggested 
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that  banks  can  aid  very  materially  in  a  prompt  unloading 
of  freight  by  seeing  that  there  is  no  roundabout  travel  of 
bills  of  lading.  If  the  bankers  will  discourage  the  practice 
of  billing,  shippers  order,  and  then  not  getting  the  bill  of 
lading  to  the  point  where  the  car  is  to  be  unloaded  in 
time  to  prevent  delay,  they  will  be  overcoming  a  consid- 
erable handicap  in  relieving  car  shortage. 

Reports  from  the  American  Railway  Association's  Spe- 
cial Committee  on  National  Defense  hold  that  innumerable 
shipments  which  are  consigned  to  "Order  Notify"  are  de- 
layed because  the  "notified  party"  is  unable  to  pay  the 
draft  and  lift  the  bill  of  lading.  The  railroads  are  trying 
to  impress  their  shippers*  and  receivers  with  the  impor- 
tance of  this  matter  in  causing  delay.  On  August  6th 
there  were  held  on  thirty-nine  reporting  roads  a  total  of 
7,302  cars,  awaiting  reconsignment — as  many  as  1,132  cars 
being  held  at  one  point  alone.  This  record  is  undoubtedly 
incomplete.  Data  accumulated  would  indicate  that  these 
cars  are  held  on  an  average  for  at  least  four  days.  There- 
fore, in  excess  of  29,000  car  days  were  practically  wasted 
during  these  four  days,  because  of  the  privilege  of  recon- 
signment extended  to  the  shipping  public. 

It  will  necessarily  take  the  co-operation  of  the  shipping 
public,  the  railroads,  the  bankers,  and  everybody  else,  if 
a  serious  car  shortage  is  to  be  avoided.  Because  of  lack 
of  metal  parts  from  the  factories,  railroads  are  unable  to 
build  new  cars.  They  have  the  timber  sawed  and  waiting, 
but  cannot  get  the  metal  parts  from  the  foundry,  and  will 
not  be  able  to  do  so  in  time  to  relieve  the  situation.  It  is 
therefore  decidedly  important  that  bankers  aid  in  discour- 
aging the  "kiting"  of  bills  of  lading,  reconsignment,  delay 
in  unloading  of  cars,  and  other  practices  which  tend  to  de- 
lay and  to  enhance  car  shortage. 

1^     1^     1^ 

DOUBLE  THE  WHEAT  YIELD  IN  TEXAS. 

Texas  should  double  its  wheat  yield  in  1918.  The  nation 
and  the  world  are  crying  for  bread  and  the  State  can  ren- 
der no  greater  service  to  humanity  than  by  producing 
30,000,000  bushels  of  wheat  next  year  instead  of  its  usual 
average  of  12,000,000  to  15,000,000  bushels. 

Doubling  the  State's  production  of  wheat  in  one  year 
is  a  large  order,  but  it  can  be  done,  and  of  all  things  the 
farmer  may  do,  there  is  nothing  of  so  much  importance 
as  this.  The  crop  can  be  increased  in  one  of  two  ways, 
or  by  combining  these  two  ways — by  doubling  the  acreage 
or  by  doubling  the  yield  per  acre.  No  well  informed  per- 
son will  maintain  that  we  cannot  find  3,000,000  acres  of 
wheat  land  in  the  great  Texas  wheat  belt  (larger  than 
the  whole  of  Oklahoma),  or  that  it  is  impossible  for  the 
average  yield  of  12.4  bushels  to  be  doubled.  In  1915,  Texas 
grew  23,000,000  bushels  on  1,650,000  acres,  an  average  of 
15.5  bushels  per  acre,  while  England  averages  about  32 
bushels  per  acre. 

The  determined  co-operation  of  the  farmers,  bankers 
and  other  business  men,  and  the  Texas  press  will  make 
this  service  to  the  nation  possible.  A  campaign  in  each 
county  to  double  the  wheat  acreage,  breaking  new  ground 
as  needed,  if  carried  on  during  August,  September  and 
October,  will  go  far  toward  accomplishing  the  desired 
result,  and  much  of  the  wheat  land  for  1918  can  and  should 
be  broken  before  the  first  army  goes  to  the  colors. 

The  labor  problem  is  a  factor  to  be  considered  and  can 
probably  best  be  solved  in  many  cases  by  co-operatively 
owned  tractors,  one  or  more  of  which  will  break,  harrow 
and   seed  all   the   farms  in   a   community.     The   farmers 
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should  decide  as  to  the  machine  best  fulfilling  their  re- 
quirements, and  make  arrangements  if  necessary  for  pur- 
chasing through  their  local  banks,  getting  the  tractors, 
plows  and  drills  to  going  as  quickly  as  possible.  The 
United  States  Department  of  Agriculture  has  a  bulletin 
(Farmers*  Bulletin  No.  719,  "An  Economic  Study  of  the 
Farm  Tractor  in  the  Corn  Belt")  which  contains  infor- 
mation of  value  and  which  may  be  consulted  to  advantage. 
The  farm  tractor  is  especially  adapted  to  wheat  farming 
and  where  the  acreage  is  large  it  is  the  quickest  and  most 
economical  means  of  doing  the  work. 

The  1910  census  shows  that  wheat  can  be  grown  in 
almost  every  section  of  the  State.  El  Paso  County  pro- 
duced 18^  bushels  to  the  acre,  Hidalgo  23  bushels,  Nueces 
26  bushel^,  Brazoria  125^  bushels,  Fannin  10  bushels,  Den- 
ton 9  bushels  and  Dallam  6^4  bushels.  Wheat  growing, 
like  every  other  business,  is  a  question  of  profit  and 
wheat  that  could  not  be  profitably  produced  in  comparison 
with  cotton  in  some  communities  in  1909  at  7^  cents  per 
bushel  can  probably  now  be  profitably  produced  in  every 
county  at  present  prices  when  the  smaller  amount  of  labor 
and  the  value  of  the  winter  pasturage  are  considered. 

Increasing  the  acreage  alone,  however,  will  not  assure 
a  30,000,000  bushel  crop.  If  the  winter  and  spring  of 
1917-18  should  be  like  that  of  1916-17,  with  the  spring 
rains  thirty  days  later  than  usual,  the  whole  acreage 
might  have  to  be  abandoned;  yet  it  is  entirely  possible  for 
the  farmer  to  prepare  the  seed-bed  in  such  a  way  that 
the  crop  will  come  through  a  winter  drouth  with  but  little 
harm,  ready  to  grow  vigorously  when  the  spring  rains  do 
come. — Texas  Industrial  Congress. 

)ii    isi    fe 
YEARLY  REPORT  OF  NATIONAL  BANKS. 

In  making  public  July  21  the  record  for  the  fiscal  year 
ending  June  30th,  1917,  of  increases  and  decreases  in  the 
number  and  capital  of  national  banks,  the  comptroller  of 
the  currency  said: 

"The  fiscal  year  just  closed  has  witnessed  extraordinary 
progress  in  the  growth  and  development  of  the  national 
banking  system. 

"Notwithstanding  the  large  number  of  consolidations  of 
national  banks  with  other  national  banks,  and  making  al- 
lowance for  all  liquidations  for  conversion  into  state  banks, 
and  failures  (the  latter  being  comparatively  few),  there 
were  in  operation  in  the  United  States  on  June  30th,  1917, 
7,635  national  banks,  a  greater  number  than  ever  before, 
while  in  resources  and  deposits  our  national  banks  during 
the  past  year  surpassed  all  previous  records. 

"For  the  twelve  months  ending  June  30th,  1917,  163  new 
national  banks  were  chartered,  with  $9,470,000  of  capital, 
against  117  new  charters  the  previous  year,  with  $7,505,000 
capital. 

"One  hundred  and  fifty  national  banks  increased  their 
capital  in  the  sum  of  $25,507,490.  The  previous  year  the 
increases  were  92  and  the  capital  increase  of  existing 
banks  was  $9,607,700. 

"The  total  number  of  new  national  banks  chartered  plus 
the  number  increasing  their  capital  was  313,  against  209 
the  previous  year,  an  increase  of  104.  The  total  increase 
in  capital  arising  from  banks  newly  chartered  and  old 
banks  increasing  their  capital  was  $34,977,490;  the  pre- 
vious year  $17,112,7(X),  increase  of  more  than  100  per  cent. 

"Nineteen  banks  reduced  their  capital  in  the  sum  of 
$1,255,500.  The  previous  year  21  reduced  their  capital  $1,- 
047,500. 
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Mr.  Cashier 

How  Often  Have  You  Ashed 
Yourself  These   Questions: 

How  can  I  prove  to  my  Board  that  I  am  getting  a  maTJmiim 
result  from  the  Bank's  Advertising  appropriation? 

Am  I  getting  a  maTimnm  restdt,  or  anjrwhere  near  to  it? 
Isn't  much  of  this  money  actually  wasted? 
How  can  I,  with  my  limited  advertising  ezperience,  time  and  facilities,  make  this  department 
pay  a  profit. 

There  is  obviously  only  one  answer  to  these  questions.  The  publicity  end  of  the  banking  business 
is  a  PROFESSION)  and  only  by  securing  the  services  of  those  who  make  this  department  a  study  can 
you  hope  for  a  maTJmtim  result 

If  you  were  a  client  of  ours  you  would  have  constant  access  to  a  fund  of  information^  experience, 
ability  and  concensus  of  opinion  of  hundreds  of  other  banks,  not  only  covering  your  own  local  condi- 
tions, but  giving  you  special  approaches  to  women,  to  farmers,  to  business  men,  to  young  men  and 
featuring  such  subjects  as  courtesy,  co-operation,  organization,  team  work,  divendficationy  livestock, 
thrift,  bank  efficiency,  system,  security,  success,  in  fact  every  possible  angle  of  modem  banking,  and 
under  our  plan  at  cost  hardly  equal  the  value  alone  of  the  time  and  worry  saved  to  you  personally. 
-^— — — —     FOR  FURTHER  INFORMATION  WRITE  US  TODAY     

Dallas         ^eo4.dva-Talks  Co.  Texas 


"Twenty-three  national  banks,  with  $6,225,000  capital, 
liquidated  and  consolidated  with  other  national  banks. 
Similar  liquidations  previous  year  was  45,  capital  $9,660,000. 

"Liquidations  for  purposes  other  than  consolidation  with 
other  national  banks  in  1917,  87,  capital  $8,902,500.  Pre- 
vious year  87,  capital  $7,893,000.  Receiverships  6,  capital 
$1,180,000.    Previous  year  15,  with  capital  of  $935,000. 

"Of  the  new  national  banks  chartered  the  largest  num- 
ber, 34,  were  in  the  State  of  Montana,  where  much  de- 
velopment is  going  on.  California  and  Texas  come  next, 
with  15  each,  followed  by  Oklahoma,  with  10  new  na- 
tional banks  organized  during  the  year.  Nine  new  na- 
tional banks  were  organized  in  Kansas,  7  in  New  York 
State,  6  in  Minnesota,  6  in  Virginia,  5  in  Idaho,  4  each  in 
New  Mexico  and  Pennsylvania,  3  each  in  Alabama,  Massa- 
chusetts, New  Jersey,  North  Dakota,  South  Carolina,  South 
Dakota  and  Wisconsin.  Two  each  were  organized  in  Ari- 
zona, Georgia,  Illinois,  Louisiana,  Iowa,  Michigan,  Mis- 
souri, North  Carolina  and  Oregon,  while  one  new  national 
bank  was  organized  in  each  of  the  following  states:  Ar- 
kansas, Colorado,  Florida,  Indiana,  Mississippi,  Nebraska, 
Tennessee,  Utah  and  Ohio.  New  national  banks  were  or- 
ganized during  the  year  in  thirty-six  states." 
^  fe  1^ 
POSSIBILITY   OF   SQUARE   MONEY. 

A  movement  is  said  to  be  on  foot  for  the  introduction 
of  square  money  in  the  United  States.  Whether  it  will 
come  to  anything  remains  to  be  seen;  but  there  are  some 
who  claim  that  the  idea  certainly  has  its  advantages. 

What  would  these  advantages  be?  Well,  for  one  thing, 
it  is  claimed  that  the  mint  authorities  would  save  an  ap- 
preciable  amount   of   packing   from   the   well-known    fact 


that  square  money  will  fit  into  a  square  box  with  less  waste 
of  space  than  will  round.  This  also  applies  to  the  case  of 
all  large  traders  and  bankers,  who  have  to  dispatch  large 
quantities  of  bullion  every  month. 

The  private  individual  will  probably  be  more  interested 
in  the  matter  when  he  hears  that  the  gross  total  of  money 
loss  every  year  in  this  country  through  coins  dropped 
amounts  to  many  thousands  of  dollars.  This  is  largely 
due  to  the  fact  that  round  coins,  when  they  fall  to  the 
ground,  are  apt  to  roll  into  remote  places,  from  which  they 
are  never  recovered.  A  square  coin  would  lie  where  it 
falls. 

In  China  coins  are  pierced  with  a  square  hole  in  the 
center.  In  this  way  they  can  be  strung  together  and  car- 
ried without  fear  of  loss. 

Another  argument  in  favor  of  square  coins  is  urged  by 
artists,  who  declare  that  it  is  almost  impossible  to  get  a 
really  artistic  design  "in  the  round"  when  so  little  space 
is  allowed.  A  rectangular  coin,  they  say,  would  give  the 
designer  a  real  chance  to  distinguish  himself. 


W.  C.  MANLOVE  &  CO. 

STOCKS  AND  BONDS 

We  handle  all  marketable  tecurities 

We  Buy  ancl  Sell —Loans  Negotiated 

List  yonr  Wants.     Write  us  for  any 

information  desired. 

203  W.  Commerce  St  Stn  Antooio,  Teiat 
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Conservation  and  Reclamation 

By  W.  P.  ANDREWS,  Cashier  Fir)it  National  Bank,  Fort  Worth 
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OTERS  of  Texas  will  be  called  upon,  August  21st, 
to  register  their  will  in  a  most  important  issue. 
On  that  date  an  amendment  to  the  organic  law 
of  the  commonwealth  submitted  by  the  Legisla- 
ture, to  the  people,  will  be  voted  upon.  The  object  of  this 
amendment  is  to  provide  for  the  development,  reclama- 
tion and  control  of  the  enormous  natural  resources  of 
Texas.  This,  of  course,  means  rivers  for  the  purpose  of 
irrigation  and  distribution  of  flood  waters,  the  reclama- 
tion and  improvement  of  lands  in  sections  subject  to  over- 
flow, and  also  in  the  arid  regions,  and  the  navigation  of 
such  waters  as  are  capable  of  this  particular  form  of  de- 
velopment. 

This  amendment   has   received   the  unanimous   vote   of 
the  State  Senate,  with  only  four  dissenting  voices  in  the 
Lower  House.     In  order  to  get  a  conception  of  the  great 
good  that  may  be  done  by  the  passing  of  this  amendment, 
I  am  advised  by  persons  who  are  familiar  with  conditions 
that  there  are   more  than   eight  mil- 
lion acres  of  overflow  lands  and  more 
than  twenty  million  acres  of  semi-arid 
tands,  together  with  a  great  number 
of  acres  of  swamp   land   in   Texas — 
perhaps  a" 'conservative  total  of  from 
thirty-five  to  forty  million  acres  in  all 
that  can  be  reclaimed  in  the  course  of 
time  if  the    people    at   the  polls    on 
August  21st  will  give  their  approval  of 
the  amendment  submitted. 

Under  the  proposed  amendment,  in 
all  the  conservation  and  reclamation 
districts,  a  system  of  equitable  dis- 
tribution of  taxation  would  be  em- 
ployed and  the  expense  of  all  improve- 
ments undertaken  by  the  district  will 
be  borne  by  those  lands  and  individ- 
uals receiving  the  benefit  through  such 
improvements,  the  taxation  to  be  grad- 
uated, carefully  conforming  to  the 
advantage  resulting  to  such  lands  and 
profit  from  such  sections. 

The  provisions  of    the    amendment  WARREN  P. 

are  such  that  no  man's  property  will 

be  taxed  to  pay  for  bonds  issued  by  a  district  unless  a 
grestt  advantage  has  been  realized  to  that  property  through 
the  improvement  and  development  work  undertaken  by 
the  district.  The  amendment  specifically  declares  the  free- 
dom to  all  lands  from  taxation  except  such  as  are  bene- 
fited in  the  districts,  and  further  the  arrangement  of  the 
equal  and  just  doctrine  of  taxes.  Plainly  all  of  the  bur- 
dens accompany  the  benefits. 

This  amendment  already  has  the  endorsement  of  two 
senators  and  eighteen  representatives  in  Texas,  all  of  the 
State  officers  and  the  Legislature,  and  also  the  Texas 
Bankers'  Association  at  El  Paso  in  May  passed  a  reso- 
lution in  behalf  of  the  amendment.  All  of  the  important 
commercial,  agricultural  and  farming  associations  through- 
out the  State  have  endorsed  it.  This  is  an  enactment  that 
is  progressive,  practical  and  timely.  It  deals  with  a 
weighty  problem  which  demands  the  whole  State's  atten- 
tion, as  it  will  enable  the  different  sections  of  our  State  to 
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be  i  ble  to  control  their  floods,  to  irrigate  their  lands  and 
to  do  drainage  and  levy  work  that  will  be  of  inestimable 
value  both  as  to  the  profits  of  the  owners  of  these  lands 
and  also  to  the  State  in  general. 

Bankers  are  always  interested  in  any  work  that  looks 
forward  to  progress  and  the  general  good  and  development 
of  the  agricultural  interests  of  Texas.     There  is  no  move- 
ment now  demanding  the  attention  of  the  people  that  will 
more  directly  advance  the  general  interest  of  the  State 
than  the  success  of  this  amendment,  and  as  a  member  of 
the  Executive  C%mmittee  of  the  Texas  Conservation  and 
Reclamation  Association  and  of  the  Texas  Bankers*  As- 
sociation, I  urge  every  banker  in  the  State  to  become  ac- 
tive between  now  and  August  21st,  in  the  interest  of  this 
amendment,   to  work  in   their   commimity  and  get  their 
citizenship   to   support  this   amendment   creating  a   privi- 
lege  to  the  people  generally  in   Texas   to   reclaim   their 
lands  without  burdening  any  except  those  who  will  reap 
a  share  of  the  profits.    Under  the  just 
policy  that  the  expense  of  reclamation 
and  conservation  work  shall  be  borne 
only  by   those   who   receive   a   direct 
benefit,    there     is    no     penalty     upon 
patriotism.      Support   of   this   amend- 
ment amounts   to   almost  a   patriotic 
duty. 

Under  the  amendment,  millions  of 
acres  of  lands  now  arid  or  rendered 
almost  valueless  by  periodical  over- 
flow will  be  brought  into  cultivation. 
The  State  of  Texas  is  for  the  most 
part  rather  abundantly  supplied  with 
rivers,  but  unfortunately  a  great  por- 
tion of  the  annual  flow  of  these  rivers 
occurs  at  certain  periods  in  the  year, 
resulting  in  destructive  floods,  and 
during  the  larger  portion  of  the  year 
the  flow  of  the  rivers  is  insufficient  for 
the  demands  made  upon  them. 

Each  one  of  these  rivers,  with  its 
tributaries,    should   be    treated   as   an 
ANDREiws.  individual  problem  and  a  careful  sur- 

vey made,  with  a  view  to  ascertaining 
where  reservoirs  could  be  constructed  to  conserve  the  floo^ 
waters.  It  is  probable  that  a  thorough,  intelligent  and 
scientific  study  of  this  problem  will  result  in  storing,  for 
beneficial  use,  at  least  three-fourths  of  all  of  the  flood 
waters  which  now  go  to  waste,  and  in  going  to  waste  carry 
destruction  with  them. 

A  series  of  reservoirs  built  on  the  stream  constitute  per- 
petual feeders;  they  are  like  a  chain  of  lakes,  increasing 
the  perennial  flow  of  the  stream,  holding  back  the  storm 
waters,  and  thus  preventing  flood  damage,  and  feeding 
the  stream  during  the  dry  months. 

Levees  to  protect  the  lowlands  from  overflow  have  been 
of  inestimable  value  to  the  people  of  Texas,  and  will  con- 
tinue to  be  built,  and  should  be  built  wherever  necessary 
to  prevent  overflow,  but  very  often  great  reservoirs  could 
be  built  at  less  expense,  storing  up  the  waters  for  use, 
where  they  are  needed,  and  thereby  furnishing  a  better 
steady  flow  for  the  streams,  water  for  irrigation  and  power 
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development,  and  at  the  same  time  completely  protecting 
lower  valleys  from  their  inundation. 

No  better  illustration  of  this  can  be  found  than  in  the 
valley  of  the  Rio  Grande  above  and  below  El  Paso.  Be- 
fore the  building  of  the  Elephant  Butte  Dam  the  spring 
floods  were  the  terror  of  the  farmers  in  the  river  valley. 
Now  the  flood  waters  are  impounded  in  a  mighty  lake, 
and  the  river  (which  carried  destructive  floods  for  weeks 
in  the  early  spring  and  summer,  and  then  lay  dry  during 
the  late  summer  and  early  fall,  when  waters  were  sorely 
needed)  is  kept  flowing  every  day  in  the  year,  unless,  for 
some  reason,  it  is  desired  to  shut  down  the  gates  at  the 
dam  for  some  temporary  purpose. 

If  the  purpose  and  effects  of  this  amendment  are  gen- 
erally understood  by  the  people  of  Texas,  they  cannot  fail 
to  approve  it  by  an  overwhelming  vote.  Do  not  let  apathy 
or  indifference  defeat  this  great  measure.  Remember  the 
date,  Tuesday,  August  21st.  Speak  to  your  friends  about 
it  and  roll  up  a  big  majority  vote  for  the  reclamation 
amendment  to  the  Constitution. 

As  leaders  in  all  forward  movements,  I  urge  the  bank- 
ers of  Texas  to  spread  the  news  of  this  election  through 
their  communities  and  to  ask  the  strong  endorsement  of 
the  people  in  their  cities  and  towns  and  the  farmers  in 
the  country.  A  material  service  could  be  rendered  by  the 
bankers  of  the  State  if  they  will  have  at  the  polls  on 
August  21st  a  certain  number  of  progressive  citizens  who 
understand  the  amendment  and  who  will  make  its  pur- 
poses clear  to  the  voters. 


THE  McKELLAR  BILL  IN  CONGRESS. 

On  July  27th  every  national  bank  in  Texas  was  ad- 
dressed a  telegram  by  President  Smith,  urging  them  to 
wire  and  write  their  congressmen  and  senators  in  Wash- 
ington to  support  the  McKellar  bill,  which  was  introduced 
on  June  19th.  This  bill  abolishes  the  limit  of  one-tenth 
unimpaired  capital  and  surplus  of  loans  on  cotton  and 
other  staple  products,  and  leaves  it  to  the  option  of  the 
Federal  Reserve  Board — the  Board  to  require  that  notes, 
drafts,  bills  of  exchange  and  other  evidences  of  debt  shall 
be  secured  by  first  lien,  on  cotton  or  other  products. 

The  bill  amends  Section  5200  of  the  Revised  Statutes 
by  suspending  the  one-tenth  limitation  for  such  loans.  It 
is  understood  the  Federal  Reserve  Board  approves  the 
McKellar  bill  and  is  already  anxious  that  it  pass  Con- 
gress. They  urge  an  emergency  condition  in  the  South 
whereby  the  handling  of  cotton  will  be  relieved. 

On  August  6th  Representative  Black  of  Texas  intro- 
duced a  bill  in  the  House  similar  to  the  McKellar  bill,  ex- 
cept that  it  provides  for  a  margin  of  25%.  In  introducing 
his  bill,  Mr.  Black  explained  becaused  of  the  high  price 
of  agricultural  products,  small  banks  have  been  greatly 
handicapped  by  the  10%  limitation  and  that  they  would  be 
in  much  better  position  to  finance  crops  if  this  limitation 
were  suspended  under  proper  regulations  during  the  war 
emergency. 

It  is  understood  by  bankers  generally  in  Texas  and  the 
South  that  a  suspension  of  this  limitation  is  absolutely 
necessary  for  banks  to  handle  cotton  expeditiously  as  they 
have  in  the  past. 

Below  is  the   McKellar  bill  as  introduced  by  Senator 
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McKellar,  as  Senate  Bill  No.  2480,  in  the  U.  S.  Senate  on 
June  19th. 

A  BILL 

To  amend  section  eleven  of  the  Act  approved  December 
twenty-third,  nineteen  hundred  and  thirteen,  known  as 
the   Federal  Reserve  Act,  as  amended  by  the*  Act  of 
September  seventh,  nineteen  hundred  and  sixteen. 
BE  IT  ENACTED  BY  THE  SENATE  AND  HOUSE 
OF  REPRESENTATIVES  OF  THE  UNITED  STATES 
OF  AMERICA  IN  CONGRESS,  that,  section  eleven  of 
the  Act  approved  December  twenty-third,  nineteen  hun- 
dred and  thirteen,  known  as  the  Federal  Reserve  Act,  as 
amended  by  Act  of  September  seventh,  nineteen  hundred 
and  sixteen,  be  further  amended  by  adding  a  new  para- 
graph as  follows: 

"Upon  the  aflfirmation  vote  of  a  majority  of  its  mem- 
bers, the  Federal  Reserve  Board  shall  have  power  to  sus- 
pend a  limitation  imposed  by  section  fifty-two  hundred  of 
the  Revised  Statutes  of  the  United  States,  which  provides 
in  substance  that  the  total  liabilities  of  any  national  or 
member  bank  or  any  person,  company  or  corporation,  or 
firm  for  money  borrowed,  including  the  liabilities  of  the 
company  or  firm,  the  liabilities  of  the  several  members 
thereof,  shall  at  no  time  exceed  one-tenth  part  of  the 
amount  of  the  capital  stock  of  such  national  or  member 
bank  actually  paid  in  and  unimpaired,  and  one-tenth  part 
of  its  unimpaired  surplus;  PROVIDED,  HOWEVER, 
that,  in  any  case  in  which  such  limitations  are  suspended, 
the  Federal  Reserve  Board  shall  require,  as  a  condition  of 
suck -suspension,  that  the  notes,  drafts  and  bill  of  ex- 
change, or  other  evidences  of  debt,  discounted  by  a  na- 
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tional  or  member  bank  in  excess  of  the  amount  provided 
by  section  fifty-two  hundred  shall  be  secured  by  a  first  lien 
upon  cotton,  corn,  wheat  or  some  other  staple  agricultural 
product,  or  by  obligations  of  the  United  States.  The 
Federal  Reserve  Board  shall,  by  regulations,  prescribe  the 
length  of  time  that  such  limitation  shall  be  suspended,  and 
the  amount  that  any  person,  firm  or  corporation  may  be 
permitted  to  become  liable  to  a  national  or  member  bank 
under  the  provisions  of  this  Act." 

Because  of  emergency  war  measures,  the  McKellar  bill 
has  been  delayed.  It  has  been  read  twice  in  the  Senate, 
and  is  expected  to  go  up  soon  for  a  third  and  final  reading. 
National  banks  are  particularly  urged  to  write  and  wire 
their  congressmen,  insisting  that  the  McKellar  bill  be 
passed. 

)^      1^      1^ 

CITY  BANK  CLERKS. 

The  city  banks  have  already  felt  the  pinch  of  the  selec- 
tive draft  in  the  matter  of  clerks.  One  large  bank  in  Dal- 
las announces  in  its  transit  department,  for  instance,  there 
is  not  a  man  who  was  working  in  this  department  six 
months  ago.  This  means  added  work  and  supervision  for 
the  officers  in  training  competent  bank  clerks.  It  means 
the  unsettled  and  disturbed  conditions  will  continue  for 
the  period  of  the  war.  It  means  supervising  officers  will 
ever  be  faced  with  the  problem  of  untrained  help. 

It  is  an  unusual  opportunity  for  young  men  not  eligible 
to  service  to  forge  ahead  by  application  and  study.  The 
A.  I.  B.  students  will  stand  out  in  this  work  of  prepara- 
tion that  will  be  necessary  for  big  banks  to  keep  their 
several  departments  running  efficiently.  As  yet  this  dis- 
turbance has  not  been  felt  by  the  general  public.  The 
bank  men  in  the  larger  cities  have  had  vacations  cut  short 
and  often  it  has  been  necessary  to  work  late  hours  to  care 
for  increasing  business  with  unskilled  help. 
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Saturday  morning,  meeting  of  new  executive  council. 

It  is  not  possible  at  this  time  to  give  details  as  to  speak- 
ers or  subjects  for  discussion,  except  to  repeat  that  it  will 
be  a  "War  Convention."  Endeavors  arc  now  being  made 
to  secure  the  presence  of  persons  of  national  and  inter- 
national repute,  and  there  will  be  no  lack  of  features  of 
human,  as  well  as  banking,  interest. 

The  Marlborough-Blenheim  Hotel  was  selected  as  head- 
quarters last  fall,  and  the  hotels  in  that  immediate  section, 
it  is  understood,  are  booked  to  their  full  capacity.  This 
includes  the  Marlborough-Blenheim,  Traymore,  Brighton 
and  Dennis.  The  Shelburne  is  near  by  and  the  Hotel 
Chelsea  but  a  few  blocks  away,  and  these  two  hotels  still 
have  some  accommodations  to  offer  for  convention  week. 

The  sessions  of  the  general  convention  will  be  held  in 
the  New  Nixon  Theatre,  which  is  located  on  the  Board- 
walk, in  the  direction  of  the  Inlet.  The  hotels  in  its 
vicinity  can  also  furnish  plenty  of  accommodations  and  are 
among  the  best  on  the  Boardwalk.  The  following  hotels 
are  adjacent  to  the  New  Nixon  Theatre:  Royal  Palace, 
The  Breakers.  St.  Charles.  Seaside,  Haddon  Hall,  Chal- 
fonte  and  Alamac. 

1^      1^     1^ 

MISSOURIANS  INVITE  TEXAS  BANKERS. 

The  Missouri  Bankers"  Association  will  run  a  special 
train  on  account  of  the  Atlantic  City  Convention  of  the 
American  Bankers'  Association.  The  train  will  leave  St. 
Louis  at  12:02,  noon,  Saturday,  September  22nd,  and  will 
arrive  in  Atlantic  City  about  3  o'clock  Sunday  afternoon. 
The  convention  opens  promptly  Monday  morning,  Sep- 
tember 24th,  with  registrations.  Secretary  Keyser  of  the 
Missouri  Bankers'  Association  is  very  anxious  that  any 
Texas  bankers  who  expect  to  route  their  trip  to  Atlantic 
City  via  St.  Louis  make  reservation  on  the  Missouri  train. 
He  promises  de  luxe  accommodations  in  every  sense  of  the 
word,  as  well  as  very  cheerful  traveling  companions  in  the 
persons  of  the  Missouri  bankers. 

Any  Texas  bankers  who  expect  to  attend  the  convention 
and  not  determined  on  their  route  are  urged  to  consider 
the  Missouri  bankers'  kind  invitation. 


ENTERTAINMENT  AT  ATLANTIC  CITY. 

General  approval  has  been  given  by  the  Administrative 
Committee  to  the  entertainment  plans  for  the  Atlantic 
City  convention  of  the  American  Bankers'  Association, 
the  week  of  September  24,  and  the  details  are  now  being 
worked  out  by  the  executive  committee  of  the  New  Jersey 
Bankers'  Association  and  the  full  committee  at  Atlantic 
City.  The  plans  depend  necessarily  on  the  ability  to  com- 
plete all  details  relative  to  facilities  and  dates  to  the  sat- 
isfaction of  all  committees.  It  must  also  be  kept  in  mind 
that  this  year  the  entertainment  has  been  given  a  some- 
what subdued  note,  due  largely  to  sentiment  over  war 
conditions  and  partly  also  to  the  belief  that  the  visitors 
will  find  plenty  of  opportunity  for  quiet  recreation  on  the 
Boardwalk  without  the  need  of  any  elaborate  and  formal 
arrangements.  However,  the  program  as  it  stands  today 
is  as  follows: 

On  Monday  afternoon,  September  24,  there  will  be  a 
yachting  party  at  the  Inlet,  and  in  the  evening  a  recep- 
tion by  the  New  Jersey  Bankers'  Association  on  the  Steel 
Pier,  with  dancing.  Tuesday,  at  4:30  p.  m.,  there  will  be 
a  rolling  chair  parade  on  the  Boardwalk  and  out  on  the 
Steel  Pier;  and  in  the  evening  surf  bathing  by  flood  light 
at  the  Virginia  Avenue  Baths.  An  exhibition  drill  by  life 
guards  will  be  witnessed  at  5  p.  m.,  Wednesday,  with  a 
cake  walk  and  dancing  in  the  evening  on  the  Steel  Pier. 
Nothing  formal  has  been  planned  for  either  Thursday  or 
Friday  evening,  the  idea  being  to  have  a  "go  as  you 
please"  of  the  Boardwalk  and  the  various  piers.  Possibly 
a  tango  contest  will  be  staged  on  the  Million  Dollar  Pier. 

It  will  be  observed  that  no  entertainment  has  been 
scheduled  at  a  time  which  will  conflict  in  any  way  with 
business  sessions  of  the  general  convention  or  of  the  sev- 
eral Sections.  As  at  Kansas  City,  the  business  program 
will  be  divided  according  to  the  following  schedule: 

Monday  morning,  committee  meetings;  afternoon,  meet- 
ing of  executive  council. 

Tuesday  and  Wednesday,  morning  and  afternoon.  Sec- 
tion meetings.     No  night  sessions. 

Thursday  and  Friday,  morning  and  afternoon,  sessions 
of  the  general  convention. 
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TEXANS  GOING  TO  THE  A.  B.  A.  CONVENTION. 

Several  Texas  bankers  have  indicated  their  intention  of 
attending  the  American  Bankers'  Association's  conven- 
tion at  Atlantic  City  the  week  of  September  24th.  The 
attendance  of  Texas  bankers  at  the  A.  B.  A.  meeting  is 
always  light  because  of  the  fact  that  the  convention  is 
held  in  September,  and  this  is  the  beginning  of  the  busy 
season  in  Texas.  This  cause  will  apply  more  vigorously 
this  year  than  in  years  past.  However,  it  is  expected  a 
representative  delegation  will  travel  to  Atlantic  City  to 
this  meeting. 

Those  who  are  planning  to  go  will  find  the  trip  much 
more  pleasant  if  it  is  made  in  company  with  other  Texas 
bankers.  With  this  idea  in  mind,  it  is  suggested  that 
everyone  who  is  planning  to  make  the  trip  notify  the  Sec- 
retary's oflfice  in  order  that  some  general  plan  of  routing 
and  departure  may  be  agreed  upon. 

Therefore,  you  are  earnestly  asked  to  communicate  im- 
mediately with  the  Secretary's  office  if  you  expect  to  make 
the  trip.  Railroads,  it  is  understood,  have  a  very  attractive 
trip,  going  by  water  and  returning  by  rail,  or  going  by 
rail  and  returning  by  water,  just  as  the  delegates  may 
choose.  This  trip,  while  taking  a  little  more  time,  will  be 
well  worth  while,  leaving  New  Orleans  for  New  York 
about  Monday,  September  17th.  The  return  trip  can  be 
made  by  rail  in  two  days  and  a  half. 

Others  whose  time  is  more  limited,  or  who  desire  to 
spend  any  extra  time  they  have  in  New  York,  may  go  and 
return  by  rail  with  little  delay. 


ADVERTISING  FILM  COMPANY  SEEMS  SLOW. 

Several  member  banks  have  complained  of  the  methods 
used  by  a  film  company  of  South  Texas,  which  proposes  to 
furnish  advertising  films  every  ten  days  to  the  local  the- 
atres to  run.  The  banks  sign  a  contract  and  pay  $5  in 
advance  for  the  first  month's  service.  The  company  agrees 
to  furnish  the  films  to  the  local  theatre  every  ten  days. 

The  members  complaining  say  they  paid  their  $5  in  ad- 
vance and  to  this  good  day  have  received  no  service  what- 
ever. In  acknowledging  receipt  of  contract,  the  company 
writes  that  they  have  received  the  contract  for  six  months' 
animated  cartoon  advertising,  and  further  say  "Your  film 
service  is  now  being  made  up  and  will  go  forward  on  or 
about  April  10th.  Owing  to  the  large  demand  for  this 
class  of  advertising,  we  are  a  little  behind  with  our  con- 
tract; however,  we  will  put  forth  every  effort  to  have  your 
service  out  on  time." 

One  member  in  question  in  East  Texas  signed  a  contract 
on  March  21st.  He  received  acknowledgment  March  27th 
and  promise  that  the  cartoon  service  would  start  April 
10th.  Until  this  good  day,  August  12,  he  has  heard  noth- 
ing further  from  them.  Repeated  letters  have  brought  no 
response.  The  bank  feels  that  it  has  been  swindled  and 
urges  other  member  banks  to  take  heed  of  these  unsat- 
isfactory results. 

^     Ifca     ^^A 

The  First  Guaranty  State  Bank  of  Cisco  is  in  a  new 
building,  in  which  Collins  of  Denison  has  installed  solid 
marble  fixtures  of  special  beauty  and  service. 
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Are   There   Any    Weak   Spots 

A  Few  Shots  at  the  Federal  Reserve  System  by  a  Country  Banker 


mu  ^liiiiiiiiiHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiuiiiiiiiHiiiiiH^ 

(Editor's  Note — Below  appea^^»  a  contribution  which  gives  an 
interesting-  criticism,  even  If  unfavorable,  of  the  Federal  Reserve 
system  by  a  country  bankVr.) 

AVINO  conversed  with  scores  of  country  bank- 
ers throughout  the  state  and  discussed  the  Fed- 
eral Reserve  Act  from  all  angles,  the  author  of 
this  paper,  who  is  also  a  banker,  has  heard  many 


grievances  aired  and  mighty  flttle  devotion  displayed,  and 
it  is  the  opinion  of  the  writer  that  the  most  deplorable 
weakness  is  in  the  fact  that  the  Federal  Reserve  Act  does 
not  appeal  to  the  loyal  co-operation  of  the  member  banks. 

"Unfortunately,  these  banks  were  allowed  no  part  in  its 
making.  The  committee  in  charge  of  its  construction 
acted  more  like  one  preparing  a  criminal  code  than  a  bill 
for  the  mobilization  of  the  resources  of  a  great  nation. 

"The  average  banker  is  not  only  honest,  but  capable  and 
sensitive.  He  does  not  enjoy  being  treated  as  a  suspicious 
character.  He  wants  to  be  loyal,  for  loyalty  appeals  to 
bankers  as  thoroughly  as  to  any  class  of  people.  Tyranny 
destroys  loyalty,  which  can  only  be  permanently  main- 
tained by  hearty  co-op^ ration.  There  must  be  two  parties 
to  the  compact. 

"No  one  wants  to  go  on  record  as  being  utterly  opposed 
to  all  of  the  features  of  the  Federal  Reserve  Act,  but  we 
cannot  close  our  eyes  to  the  fact  that  while  our  neighbor, 
enjoying  the  privileges  of  a  state  charter,  is  making  money 
twice  as  fast  as  we  are  as  a  national  bank,  there  is  some- 
thing wrong. 

"He  enjoys  the  same  amount  of  confidence  we  do,  be- 
cause he  is  operating  under  the  supervision  of  a  competent 
and  l)usiness-like  banking  department,  quite  efficient  and 
not  humiliating  in  its  administration. 

"During  the  distressing  times  which  seem  iniiiicdiately 
before  us,  when  all  bankers  want  to  do  their  full  share  to 
the  limit,  co-operation  is  necessary  and  should  be  the  basis 
of  our  American  banking  system.  And  this  would  be  the 
case  if  bankers  had  been  allowed  to  take  any  part  in  its 
making.  Unfortunately  they  received  no  consideration 
then,  nor  are  they  receiving  any  now  in  its  administration. 


"The  animosity  thus  engendered  will  require  a  long 
time  to  eliminate.  It  is  not  confined  to  any  particular 
part  of  the  country,  but  seems  to  be  very  pronounced  in 
the  South.  We  heard  a  banker  from  Virginia,  the  home 
of  Hon.  Carter  Glass  and  of  the  present  comptroller  of 
the  currency,  say:  *We  were  mad  when  the  Richmond 
Reserve  Bank  declared  its  first  dividend,  as  we  hated  to 
take  the  money.' 

"The  prime  object  of  the  Act  was  supposed  to  be  the 
prevention  of  large  accumulation  of  funds  in  certain  cities, 
where  they  were  rendered  unavailable  in  emergencies  and 
caused  trouble  by  sudden  demands  and  ruinous  liquida- 
tions. When  these  troubles  were  removed  the  public  had 
received  all  it  demanded. 

"Not  so  the  framers  of  the  Act.  Under  its  provisions 
member  banks  furnish  some  $55,000,000  capital  and  about 
$750,000,000  deposits,  and  the  only  returns  they  can  get 
from  this  vast  sum  is  6  per  cent  on  the  $55,000,000  capital, 
which  is  about  one-third  of  1  per  cent  on  the  entire  amount 
of  their  investment.  And  yet  this  enormous  sum  may, 
under  certain  conditions,  be  used  in  competition  with  the 
member  banks  that  furnish  it,  and  results  in  large  earn- 
ings in  which  the  owners  can  have  no  share  beyond  the 
one-third  of  1  per  cent  before  mentioned. 

"The  enforced  clearing  of  checks  is  a  tender  spot  and 
adds  salt  to  the  sores  already  suffered. 

"A  recent  most  objectionable  ruling  is,  that  any  one. 
or  all,  of  the  member  banks  of  a  reserve  district  may  mail 
checks  direct  to  our  bank,  with  instructions  that  we  credit 
same  to  the  Federal  Reserve  Bank  for  the  account  of  the 
sending  bank. 

"Suppose  we  receive  tomorrow  five  hundred  checks  from 
five  hundred  banks,  with  such  instructions.  How  are  we 
fToing  to  -handle  them?  Suppose,  further,  that  several  of 
these  checks  are  protested  fcr  lack  of  funds.  How  are 
we  going  to  get  our  costs  of  protest?  Are  we  to  return 
I  hem  through  the  Federal  Reserve  Bank,  an  entirely  dif- 
ferent channel  from  which  they  came,  or  shall  we  treat 
them  as  they  deserve— ignore  the  instructions,  charge  ex- 
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change  on  the  whole  bunch  for  our  trouble  and  expense 
and  remit  the  proceeds? 

"We  not  only  criticise  the  propriety  of  the  enforced 
clearing  of  checks  at  par  through  the  Federal  reserve  clear- 
ing system,  but  take  issue  when  it  is  attempted  to  regulate 
our  relations  with  member  banks  and  bring  about  con- 
fusion which  is  neither  justified  nor  tolerable. 

*'The  burden  of  these  oppressive  rulings  falls  heaviest 
on  the  country  banks,  95  per  cent  of  which  never  have 
had,  nor  never  will  have,  any  need  for  the  Federal  Reserve 
Banks.  To  the  average  well-managed  country  bank,  panics 
have  no  terrors.  They  have  the  confidence  of  their  cus- 
tomers, and  cash  checks  and  discount  paper  without  hesi- 
tation or  reserve.  Panics  come  and  panics  go,  but  the 
country  bank  goes  on  undisturbed  and  unaided. 

"The  earning  capacity  of  such  banks  has  been  mate- 
rially reduced  by  the  reserve  requirements  of  the  Federal 
Reserve  Act,  as  they  must  supply  their  proportion  of  the 
capital  and  deposits  of  the  twelve  Federal  Reserve  Banks, 
operated  by  twelve  boards  of  directors,  which  the  average 
banker  thinks  could  be  managed  by  a  single  board  at  a 
very  much  reduced  cost  than  the  $2,500,000  now  required 
to  operate  this  most  expensive  system. 

"As  a  sop,  the  Federal  Reserve  Act  provides  that  country 
banks  may  act  as  trustees,  administrators,  executors  or 
registrars,  or  may  sell  insurance,  but  the  laws  of  our  com- 
monwealth do  not  permit  us  to  do  any  of  these  things. 
We  are  allowed  to  loan  on  real  estate  under  certain  con- 
ditions, but  the  borrower  on  real  estate  in  this  state  can 
secure  more  advantageous  terms  than  we  can  give,  so  all 
these  features  are  as  dead  letters  to  the  country  bank. 

"City  banks  can  have  local  and  foreign  branches  and 
can  throw  their  country  checks  into  the  Federal  clearing 


nil 


Cotton  -Cotton  -Cotton 


We  respectfully  solicit  your  consignments, 
either  to  be  sold  on  arrival,  or  stored.  We 
will  be  glad  to  make  you  liberal  advances 
at  low  rates  of  interest. 

We  own  and  operate  our  own  compress  and 
warehouse  in  Galveston  and  have  made  ar- 
rangements for  ample  warehouse  room  in 
Houston,  and  are  in  a  position  to  give  you 
prompt  and  efficient  service.  Shipping  tags, 
blanks  and  market  quotations  furnished  on 
request.    We  invite  your  correspondence. 

DIRECTORS 

H.  W.  HACKBARTH,  Presideit 

C.  K.  LANGHAMMBR,  Vlce-Presideiit 

F.  A.  HACKBARTH,  SecraUiy  till  Tnamrer 

C.  T.  SCHAWB  JNO.  HACKBARTH 


f  llDitei  Stites  (ottoD  (orporitioo 

i  GALVESTON  and  HOUSTON,  TEXAS 


Hill  mil 


lit    nil 


The  %  Bank  o/Chicago 


We  make  a  specialty  of  the  collection  of  bill  of  lading 
drafts.  We  guarantee  prompt,  accurate  and  intelligent 
handling.  This  is  one  feature  of  our  varied  service 
offered  correspondent  banks. 

We  solicit  correspondence  regarding  par  collection  of 
Western  items  for  Eastern  banks  eufid  of  Eastern  items 
for  Western  banks. 

UNION  TRUST  COMPANY 

Chicago 

Capital  and  Surplus,  Three  Million  Dollars 

An  old  ccnservaiivt  bank  doing  strictly  a  commercial  huHness— 
Rslablished  1869 


system,  to  keep  up  reserves  and  escape  costs  of  exchange, 
but  what  does  the  country  bank  get  for  its  share  except 
to  transfer  funds  to  restore  depleted  reserves,  its  earning 
capacity  reduced  and  its  burdens  added  to  with  no  com- 
pensating advantages,  while  our  neighboring  trust  com- 
panies look  upon  us  as  objects  for  pity,  because  of  our 
many  handicaps  and  intolerable  regulations. 

"Under  these  conditions  hearty  co-operation  does  not 
exist  nor  ever  will  exist  until  banks  which  furnish  the  cap- 
ital and  deposits  are  recognized  as  the  essential  part  of 
the  banking  system  and  the  Federal  Reserve  Board  as  the 
guardians  of  their  funds  and  not  the  owners  thereof. 

"The  Federal  Reserve  Act  will  never  be  satisfactory 
until  it  recognizes  the  interests  of  the  banks  that  compose 
the  system.  That  the  present  administrative  department 
does  not  intend  to  countenance  this  claim  is  evidenced  in 
the  reply  of  the  Secretary  of  the  Treasury  to  the  commit- 
tee of  twenty-five  who  asked  that  the  enforced  clearing 
of  checks  be  not  put  into  operation  until  judicial  inter- 
pretation could  be  secured.  Chairman  McAdoo  wired  this 
response. 

"  'Replying  to  your  telegram,  the  Federal  Reserve  Board 
regrets  that  it  cannot  consent  to  postpone  the  installation 
of  the  check  clearing  system  heretofore  announced.  It 
feels  obliged  to  do  its  duty  in  carrying  out  the  terms  of 
the  Act  and  is  prepared  to  defend  any  action  that  any 
parties  may  seek  to  bring  in  the  courts.  The  plans  in- 
cluding details  of  practical  operation  and  points  of  law 
have  been  carefully  considered  by  the  board  during  a 
period  of  several  months.  The  board  feels  confident  that 
there  will  be  no  inconvenience,  hardship  or  expense  ex- 
cept to  those  banks  which  may  choose  to  take  part  in  the 
proposed  litigation/ 

"This  is  cold  comfort  indeed,  but  in  keeping  with  the 
spirit  of  the  Congress  which  passed  the  Act  and  conforms 
with  the  attitude  of  the  Federal  Reserve  Board  toward 
member  banks.     We  are  in  the  system  but  not  of  it. 

"Is  it  any  wonder  banks  limit  their  deposits  to  the  re- 
quirements of  the  law?" 
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FORT  DEARBORN  TEAM  A  WINNER 


The  accompanying  cups  represent 
•last  year's  amateur  baseball  cham- 
pionship of  Chicago  and  of  the  Bank- 
ers League,  and  repose  gracefully  upon 
the  desk  of  Vice-President  Nelson  N. 
Lampert,  of  the  Fort  Dearborn  Na- 
tional Bank.  This  bank's  team  is  go- 
ing stronger  than  ever  this  year  and 
have  designs  upon  ti.e  world's  amateur 
championship,  which  they  missed  only 
by  a  scratch  last  year.  Captain  E. 
Heinz  is  manager,  and  the  team  was 
composed  of  C.  Wright,  A.  Cronin,  C. 
Wotell,  B.  Mitchell,  E.  Pruess,  A.  Mc- 
Elroy,  A.  Walsh,  C.  Sullivan,  J. 
Croake,  Captain;  J.  Kernen,  W. 
Kearns  (W.  Tormoehlen,  Mascot),  E. 
Krueger,  C.  Moynihan.  This  year  the 
race  looks  like  a  runaway  for  the  Fort 
Dearborns. 


CHANGES  IN  CHICAGO  BANK. 

At  a  meeting  of  the  Board  of  Directors  of  the  National 
City  Bank  of  Chicago,  held  July  31st,  the  resignations  of 
W.  T.  Perkins  and  A.  Waller  Morton,  as  assistant  cash- 
iers, were  presented  and  accepted.  The  directors  ex- 
pressed their  regret  at  losing  the  services  of  these  gentle- 
men and  extended  to  them  their  good  wishes  for  con- 
tinued success  in  their  new  connections. 

Mr.  Perkins  has  accepted  the  offer  of  the  Chatham  & 
Phoenix  National  Bank  of  New  York  to  become  a  vice- 
president  of  that  institution.  Mr.  Morton  is  to  become  a 
member  of  the  firm  of  Babcock,  Rushton  &  Co.,  stock 
exchange  brokers  of  Chicago. 

Messrs.  Lee  A.  King  and  T.  R.  Thorson,  both  of  whom 
entered  the  bank  ten  years  ago  as  junior  clerks,  have  been 
elected  assistant  cashiers  to  fill  the  vacancies  created  by 
the  resignations  of  Messrs.  Perkins  and  Morton. 

Messrs.  Perkins  and  Morton  were  each  presented  with  a 
handsome  gold  watch  by  their  fellow  oflFicers  in  the  Na- 
tional City  Bank  as  an  expression  of  the  esteem  and  good 
wishes  of  their  associates. 


PROSPERITY  OF  STATE  BANKS. 

The  combined  capital  and  surplus  of  the  855  state  banks 
in  Texas  at  the  June  20  call  is  $40,652,710.55,  an  increase  of 
$339,577.45  over  the  call  of  May  1st,  1917. 

The  total  deposits  of  these  banks  are  $138,201,580.29,  as 
compared  to  deposits  of  $102,078,786.36  at  the  correspond- 
ing call  of  June  30th,  1916,  showing  an  increase  of  35.3% 
in  deposits  within  one  year.  The  increase  in  deposits  over 
the  corresponding  call  of  two  years  ago  is  $60,591,828.69, 
or  78  plus  %. 

Total  loans  of  the  banks  at  this  call  are  $118,424,514.64, 
being  an  increase  over  the  corresponding  call  of  last  year 
of  $19,015,099.19,  or  19.1%. 

Bills  payable  or  money  borrowed  from  other  banks  is 
$3,970,652.17,  as  against  $5,950,857.11  last  year,  and  $6,908,- 
906.89  in  1915. 

Total  cash  reserve  on  hand  is  $49,170,381.36,  as  against 
reserves  a  year  ago  of  $32,501,877.38,  and  reserves  of  two 
years  ago,  $26,333,169.38. 

f?^l    ii-4    n 

If  it's  news,  send  it  to  The  Record. 
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TEXAS 
SECURITIES 


WE  offer  superior  facilities  for  the 
purchase  or  sale  of  Texas  securities 
of  all  kinds.  Investois  will  find  it 
to  their  interest  to  consult  us  regarding 
their  investment  problems.  Uoon  re- 
quest we  will  be  glad  to  mail  you  quota- 
tions regularly. 


NEUHAUS  &  CO. 

HOUSTON,  TEXAS 

Stocks,  Bonds,  Collateral  Notes,  Real  Estate 
Notes,  Foreign  Exchange 

Members  of  the  Houston  Cotton  Bzcbance  and 
Texas  Bankers  Association 


COMMISSIONER  AUSTIN  IS  INDICTED. 

Along  with  four  other  state  ofFicials,  including  Governor 
Ferguson,  the  Commissioner  of  Insurance  and  Banking, 
Chas.  O.  Austin,  was  indicted  July  27th  by  the  Travis 
County  Grand  Jury.  There  were  four  indictments  re- 
turned, charging  misapplication  of  public  funds,  the  total 
of  the  figures  named  in  the  bills  being  $5,985.50.  Because 
neither  the  commissioner  nor  any  of  the  employees  of  the 
Banking  Department  were  called  before  the  grand  jury,  the 
returning  of  the  indictments  was  a  great  surprise  to  Com- 
missioner Austin. 

Under  date  of  July  30th,  Commissioner  Austin  sent  out 
an  eight-page  circular  letter  addressed  to  the  banks  and 
insurance  companies  of  Texas,  explaining  fully  his  posi- 
tion.   Below  are  some  extracts  from  this: 

"The  commissioner  is  merely  a  cog  in  the  great  ma- 


chinery of  the  state  government.  He  comes  and  he  goes, 
but  the  government  and  the  department  of  which  he  is 
so  insignificant  a  part  go  on  forever.  When  he  comes 
into  the  office  he  must  accept  thmgs  as  he  finds  them,  and 
if  there  are  irregularities  or  the  machinery  is  squeaking 
or  pounding  at  any  points,  he  must  thoroughly  convince 
himself  as  to  the  location  and  nature  of  the  trouble  before 
attempting  to  remedy  it.  It  would  not  do  to  tear  the 
whole  machine  down  and  try  to  reorganize  it.  That  would 
be  silly  and  ruinous  to  the  public  business,  and,  beside,  it 
would  take  years  in  which  to  reconstruct  a  dismantled 
department  of  this  magnitude. 

"One  of  the  things  which  this  commissioner  inherited 
was  the  practice  of  the  depositing  of  checks  received  from 
banks  for  examination  fees  in  some  bank  or  banks,  in 
order  that  they  might  be  converted  into  cash  and  thereby 
properly  transmitted  to  the  state  treasurer  as  provided  by 
law.  These  examination  fees  range  from  $12.50  to  $200. 
They  are  collected  by  the  examiners  at  the  time  of  mak- 
ing the  periodical  quarterly  examination.  They  are  trans- 
mitted to  this  office  by  the  examiner  in  his  examination 
report  and  they  consist  of  the  drafts  or  checks  of  the 
banks  examined  upon  other  banks  in  all  parts  of  Texas. 
These  fees  cannot  be  collected  in  cash  and  transmitted 
to  this  oflFice  for  obvious  reasons;  the  banks  cannot  be 
required  to  purchase  postal  money  orders  on  Austin,  as 
a  matter  of  practical  business,  and  comparatively  few  of 
the  banks  have  Austin  accounts,  consequently  their  checks 
or  drafts  upon  their  correspondents,  wherever  they  may 
be  located,  either  in  Texas  or  out  of  Texas,  are  accepted 
and  have  for  years  been  accepted  in  payment  of  these 
fees.  When  these  items  come  into  this  office  they  are 
checked  by  a  clerk  to  see  that  the  amount  of  the  remit- 
tance agrees  with  the  amount  each  bank  should  pay  and 
then  entered  on  a  book  kept  by  this  clerk  and  which  is  a 
check  against  the  bookkeeper.  The  checks  are  then  turned 
over  to  the  bookkeeper,  who  makes  the  proper  entries  in 
his  books  and  every  other  day  deposits  them  in  some 
bank  in  order  that  they  may  be  collected,  converted  into 
cash  and  transmitted  to  the  treasurer  for  deposit  in  the 
general  revenue  fund  of  the  state.  This  has  been  the 
custom  of  this  department  for  years.  If  it  is  not  done 
this  way  the  state  will  either  lose  exchange  on  these  items 
or  the  banks  will  have  to  furnish  exchange  on  Austin, 
postoffice  money  orders  payable  at  Austin,  or  pay  the 
fees  in  cash,  and  the  examiner  will  have  to  remit  same 
to  the  department  by  registered  mail  or  express,  which 
condition  is  absurd  to  contemplate. 

"The  records  of  this  department  for  some  past  years  are 
incomplete,  and  I  am  told  that  during  a  political  uprising 
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A  distinguishing  feature  of  the  efficient 
service  "rendered  by  this  Bank  is  the 
fact  that  promptness  and  accuracy  go 
hand  in  hand  with  strictly  individual  attention.  flWe  cordially  invite 
Banks  and  Bankers  to  correspond  with  us  regarding  our  service. 


Selective  Service 


The  National  Bank  of  Commerce  in  St.  Louis 

TOM    RANDOLPH.    Chairman  of  the  Board . 


Large  Enough  to  Serve 

Any — Strong  Enough  to 

Protect  All. 


JOHN  Q.  LONSDALE,  President 

W.    B.    COWEN,   Vice- President 

W.   L.    Mcdonald,    vice- President 

J.  A.  LEWIS,  Vice-President  and  Cashier 

F.  W.  WRIEDEN,  Assistant  Cashier 


Q.  N.  HITCHCOCK,  Assistant  Cashier 
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W.   M.  CHANDLER,  Assistant  Cashier 
E.  J.  MUDD,  Assistant  Cashier 
A.  W.  THIAS,  Assistant  Cashier 


Capital,  Surplus  and  Undivided  Profits,  over  $  1  2,000,000 
Resources,  over        75,000,000 
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in  1910,  in  which  the  departinent  was  involved,  some  of 
the  records  were  destroyed  or  removed  and  have  never 
been  returned.  At  any  rate,  the  records  are  not  here  and 
no  one  now  connected  with  the  department  has  ever  been 
able  to  find  them  or  to  ascertain  w^hat  became  of  them.  It 
is  not,  therefore,  possible  to  ascertain  definitely  whether 
or  not  deposits  of  these  fees  were  made  in  banks  by  com- 
missioners holding  the  office  prior  to  August  4th,  1910,  but 
the  records  do  show  that  the  Honorable  Frederick  C.  Von 
Rosenberg,  than  whom  no  more  estimable  or  honorable 
man  lives,  began  to  deposit  these  fees  in  1910  with  the. 
Central  State  Bank  of  Austin,  which  was  later  absorbed 
by  the  American  National  Bank  of  Austin,  and  that  he 
turned  these  deposits  over  to  the  state  treasurer  monthly 
thereafter.  It  appears  that  on  January  17th,  1911,  the 
Honorable  B.  L.  Gill,  than  whom  a  better  man  or  a  better 
banker  does  not  live,  became  commissioner  and  deposited 
these  fees  in  the  American  National  Bank  and  turned  the 
same  over  to  the  treasurer  monthly.  This  practice  was 
continued  by  him  until  July  10th,  1913,  when  he  resigned. 
On  July  28th,  1913,  Honorable  W.  W.  Collier,  one  of  the 
ablest  bankers  in  America,  and  whose  integrity  no  man 
will  dare  impeach,  became  commissioner  and  continued 
the  practice  of  depositing  these  funds  in  the  American 
National  Bank  of  Austin  and  turning  same  over  monthly 
to  the  state  treasurer.  On  January  24th,  1915,  the  mar- 
tyred John  S.  Patterson  became  commissioner  and  con- 
tinued the  practice  established  by  his  predecessors.  The 
records  show  that  in  September,  1915,  Mr.  Patterson 
changed  the  custom  of  depositing  these  funds  monthly  and 


began  to  deposit  them  quarterly  with  the  state  treasurer, 
a  custom  which  has  prevailed  since.  In  explanation  of  the 
change  from  monthly  to  quarterly  deposits,  I  am  told  that 
this  was  an  arrangement  entered  into  between  the  book- 
keeper of  this  department  and  one  of  the  officials  of  the 
Treasury  Department,  purely  as  a  matter  of  convenience 
and  upon  the  suggestion  of  the  treasury  official  that  it 
would  entail  less  work  and  less  confusion  if  the  deposits 
were  made  quarterly  instead  of  monthly  as  before. 

"I  find  from  the  records  of  the  department  that  on  July 
24th,  1915,  these  fees,  instead  of  being  deposited  by  Com- 
missioner Patterson  in  the  American  National  Bank  for 
his  credit  as  commissioner,  were  in  fact  deposited  in  the 
American  National  Bank  of  Austin  for  credit  of  the 
Temple  State  Bank,  Temple,  upon  the  books  of  which 
concern  they  were  passed  to  the  credit  of  John  S.  Patter- 
son, Commissioner  of  Insurance  and  Banking.  I  am  re- 
liably informed  by  employees  of  this  department,  who 
were  here  at  that  time,  that  the  president  of  the  Temple 
State  Bank,  Mr.  Poe,  came  to  Austin  and  solicited  this 
account  from  Commissioner  Patterson,  and  as  'a  result  of 
such  solicitation  the  account  was  given  him  in  the  above 
manner,  but  I  am  also  informed  that  it  was  the  under- 
standing the  Temple  State  Bank  was  not  to  check  on  this 
account  at  all,  but  merely  allow  it  to  remain  in  its  name 
upon  the  books  of  the  American  National  Bank  of  Austin 
for  whatever  benefit  might  be  derived  by  the  Temple  State 
Bank  as  a  result  of  showing  an  increased  deposit.  As  to 
these  matters,  I  have  no  personal  knowledge,  not  being  in 
the  department  at  the  time. 


Al%UR  EXPERIENCE  comprehends  every  phase  of 
^^pr  commercial  banking;  our  methods  are  planned 


for  the  benefit  of  our  customers; 
our  organization  specializes  in  the 
high -points  of  efficiency  and  service 
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G.  WALTON,    Vice-President 
T.  CHILDS,  Vice-President 


J.  F.  DOWNING.  President 


G.  G.  MOORE,  Casbler 

P.  M.  MASTERS,  Ass^t  Cashier 


New  England  National  Bank 


KANSAS  CITY,  MISSOURI 

CAPITAL  ONE  MILUON  DOLLARS  | 
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"I  accepted  the  conditions  found  in  the  department,  and 
naturally  they  were  allowed  to  continue,  as  no  question 
was  raised  as  to  their  correctness,  and  precedent  in  the 
department  appeared  to  justify  the  practice. 

"From  the  time  I  came  into  the  department  until  the 
first  of  January,  1^17,  I  spent  on  an  average  probably 
eighteen  hours  out  of  every  twenty- four  familiarizing  my- 
self with  the  work  and  endeavoring  to  rectify  some  con- 
ditions which  appeared  to  me  to  be  unbusinesslike,  and  at 
the  same  time  looking  after  the  enormous  number  of  mat- 
ters daily  presented  for  our  consideration  and  action. 
Nearly  three  months  of  this  time  was  largely  taken  up 
with  matters  growing  out  of  the  trial  of  the  murderer  of 
Mr.  Patterson  and  failure  of  banks  at  Longview  and 
Teague.  About  the  first  of  January  I  began  to  make  some 
changes  in  some  of  the  methods  of  handling  the  business. 
I  decided  that  the  method  of  handling  the  account  through 
two  banks  was  complicated  and  that  less  work  would  be 
involved  if  it  were  handled  in  one.  Therefore,  I  instructed 
the  bookkeeper  to  close  out  the  account  kept  with  the 
Temple  State  Bank  and  open  one  with  the  American  Na- 
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OLD  COINS  WANTED.  □ 

Have  you  any  old  United  States  coins?  They  must    a 
be  in  good  condition,  not  worn  or  mutilated.  I  want 


them  for  my  private  collection.  Am  not  a  dealer  in 
coins.  In  writing  please  state  what  coins  you  have, 
the  condition  and  what  price  you  want.  Address 
Box  A,  Texas  Bankers  Record,  Dallas. 
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tional  Bank  of  Austin  in  the  name  of  the  commissioner 
and  deposit  all  of  these  fees  thereafter  in  such  account. 
These  instructions  were  given  some  time  in  the  first  days 
of  February,  but  the  bookkeeper  was  informed  that  for 
his  own  convenience  the  account  might  run  as  before  un- 
til the  end  of  the  month,  when  it  should  be  transferred 
to  the  Austin  bank,  and  this  was  done  and  the  account  has 
remained  there  since.  During  the  time  I  have  occupied 
the  office  the  amount  of  bank  examination  fees  collected 
has  averaged  approximately  $6,000  per  month.  Every 
dollar  of  this  money  has  been  turned  over  to  the  state 
treasurer,  except  what  is  today  on  deposit  in  the  American 
National  Bank,  amounting  to  $12,530.00.  Not  one  cent  or 
one  dollar  of  this  money  has  ever  been  handled  in  person 
by  the  commissioner,  further  than  his  act  in  signing 
checks  made  out  by  the  bookkeeper  for  the  transfer  of 
these  funds  to  the  state  treasurer  at  the  end  of  each 
quarter. 

"If  the  commissioner  is  guilty  of  a  violation  of  law,  then 
certainly  other  officials  are  guilty  of  such  violation,  and 
if  the  present  commissioner  is  guilty  of  violation  of  law, 
then  all  of  the  commissioners  for  years  back  have  been 
guilty  of  such  violation. 

"The  books  and  all  records  of  this  office  pertaining  to 
the  receipt  and  disbursement  of  moneys  by  it  are  open  to 
the  inspection  of  any  reputable  citizen  of  this  state  at  all 
times.  This  commissioner  and  all  of  his  employees  will 
render  any  and  every  assistance  to  any  inspection,  inves- 
tigation or  auditing  of  his  accounts  that  may  be  instigated 
by  any  legal  authority  or  that  may  be  voluntarily  insti- 
gated by  any  reputable  citizen  or  association  of  citizens  of 
this  state.    If  I  have  stolen  any  of  the  public  funds,  I  want 
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to  know  it,  for  I  am  more  interested  in  it  than  any  other 
person  in  the  world. 

"One  of  the  biggest  and  strongest  surety  companies  in 
the  world,  and,  I  believe,  the  oldest  in  the  United  States, 
is  on  my  bond  for  $25,000,  and  this  company  or  any  of  its 
representatives  and  the  public  generally  are  invited  to 
come  to  this  office  and  make  such  examination  and  audit- 
ing of  the  financial  transactions  thereof  as  may  be  proper 
in  the  premises. 

"I  have  conscientiously  endeavored  to  keep  this  depart- 
ment out  of  politics,  but  twice  now  within  six  months  the 
swirling  storms  of  political^  passion  have  beaten  upon  its 
very  foundations,  and  I  appeal  to  the  solid  conservative 
business  interests  of  this  state,  the  fair-minded,  justice-lov- 
ing citizenship  of  Texas,  whose  forefathers  established  the 
foundation  upon  which  our  government  is  builded,  who 
died  at  the  Alamo,  at  San  Jacinto,  at  Buena  Vista  and  at 
Shiloh  that  the  liberties  of  the  people  might  be  preserved 
and  that  reason  should  rule  and  passion  be  dethroned,  if 
in  all  consciousness  they  do  not  think  it  is  time  to  stop 
the  blind  fury  of  the  partisan  politicians  from  attacking 
this  department,  the  destruction  of  which  may  result  in  a 
financial  panic  in  the  state  and  ruin  all  of  our  prosperity 
for  years  to  come. 

"Employees  of  this  department  are  selected  for  their 
supposed  fitness;  political  pull  has  cut  no  fig^ure  in  any 
appointment  since  I  have  been  its  head.  I  am  happy  to 
say  that  no  suggestion  has  ever  been  made  as  to  any  ap- 
pointment or  any  policy  as  to  any  oflficial  action  of  mine. 
I  have  been  absolutely  and  entirely  free  from  even  any 
suggestion  of  domination  by  others.  What  mistakes  have 
been  made  are  mine  and  mine  alone,  and  I  hereby  assume 


responsibility  for  them.  Bank  examiners  are  appointed 
solely  as  the  result  of  written  examinations  to  test  their 
qualifications.  I  do  not  know  how  most  of  our  employees 
voted,  and,  frankly,  I  do  not  care  as  long  as  they  perform 
their  duties  satisfactorily  and  do  not  engage  in  political 
discussions  or  activities.  When  I  was  appointed  to  this 
office  I  was  told  to  keep  politics  out  of  it  and  that  is  the 
only  instruction  that  has  ever  been  given  me,  and  I  have 
conscientiously  and  faithfully  endeavored  to  follow  this 
advice,  and  I  believe  those  who  are  best  acquainted  with 
the  workings  of  the  department  and  who  have  come  in 
personal  contact  with  me  and  my  subordinates  will  concede 
that  this  is  true." 

11^      Id      1^ 

NEGRO  BANK  FLOURISHING. 

There  is  one  bank  in  Texas  operated  exclusively  by 
negroes.  Its  services  are  intended  for  the  negro  race  ex- 
clusively. It  is  the  Farmers  Improvement  Bank  of  Waco. 
The  president  is  R.  L.  Smith,  a  very  capable  man  of  his 
race.  At  the  close  of  business  June  30th,  a  very  credit- 
able statement  was  issued,  showing  the  deposits  more 
than  $56,000,  a  capital  of  $13,810,  and  a  surplus  of  $3,500. 
The  loans  of  the  bank  total  $37,000,  while  the  real  estate 
owned  is  $13,500.  The  loans  of  the  institution  are  solely 
to  the  farmers  of  the  negro  race  in  the  Waco  section  of 
the  state.  This  is  the  only  exclusively  negro  banking  in- 
stitution in  Texas. 

^       iKii      IKS 

The  First  Guaranty  State  Bank  of  Tioga  has  contracted 
with  Collins  of  Denison  for  new  fixtures  and  has  occupied 
its  new  banking  house  since  Aug.  1. 
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Thoroughly  equipped  to  handle  all  business  pertaining  to 
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This  Bank's  value  to  its  correspondents 
is  in  the  quality  and  thoroughness  of  its 
service. 


The  Mechanics  and  Metals  National  Bank 


Total  Deposits, 


OF  THE  CITY  OF  NEW  YORK 

BSTABUSHBD  lUO 

(June  20.  1917) 


$186,000,000 
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The  National  Bank  of  the  Republic  | 


OFFICERS 


JOHN  A.  LYNGH, 
W.  T.  FENTON, 
R.  M.  McKINNEY, 
JAMES  M.  HURST, 
O.  H.  SWAN, 
WM.  B.  LAVINIA. 
THOS.  D.  ALLIN, 
LOUIS  J.  MEAHL, 
WM.  C.  FREEMAN, 


President 

1st  Vice-President 

2nd  Vice-President 

3rd  Vice-President 

-    Cashier 

-     Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 

Ass't  Cashier 
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$3,000,000     banking. 


Capital  and 
Surplus 


HECHT  SLATED  FOR  PRESIDENT. 

His  numerous  friends  throughout  'he  United  States,  par- 
ticularly the  junior  bank  men  of  the  American  Institute 
of  Banking,  have  announced  the  candidacy  of  R.  S.  Hecht, 
vice-president  of  the  Hibernia  Bank  &  Trust  Company  of 


R.   s.   HECHT. 

New  Orleans,  for  national  president  of  the  American  In- 
stitute of  Banking.     The  election  of  a  president  will  be 


held  at  the  Chicago  convention  of  the  A.  I.  B.  September 
I2th.  Mr.  Hecht  was  prevailed  upon  to  make  the  race 
by  telegrams  and  letters  from  the  presidents  of  thirty-two 
chapters  of  the  A.  I.  B.  located  in  the  various  sections  of 
the  country.  His  friends  are  very  active  in  his  behalf. 
Indications  are  for  an  easy  victory  for  Mr.  Hecht. 

Mr.  Hecht's  long  and  faithful  record  in  Institute  work 
is  well  known  to  every  active  Institute  member.  He 
served  in  the  Chicago  Chapter  for  fifteen  years  and  had 
a  hand  in  arranging  educational  courses  given  by  the  Uni- 
versity of  Chicago. 

Mr.  Hecht  has  the  distinction  of  being  one  of  the  first 
twelve  men  in  the  United  States  to  receive  an  Institute 
certificate  of  graduation.  For  eleven  years  he  has  been  in 
New  Orleans  and  a  very  active  members  of  the  New  Or- 
leans Chapter. 

lii     )i^     1^ 
MORRIS  PLAN  BANK  FOR  DALLAS. 

Announcement  is  made  that  beginning  September  1st 
stock  will  be  sold  for  a  Morris  Plan  bank  for  Dallas.  It 
is  pointed  out  by  the  promoters  that  an  establishment  of 
such  an  institution  in  Texas  will  mean  much  to  the  small 
capitalist  and  borrower.  The  plans  for  the  organization 
of  this  bank  have  been  discussed  for  some  time.  It  is 
necessary  that  proper  legislation  be  consummated  at  Aus- 
tin. This  legislation,  the  promoters  believe,  will  be  easy 
to  get.  The  committee  announces  the  stock  will  be  ready 
for  sale  early  in  September. 

fis     1^     1^ 

The  First  National  Bank  of  Kemp,  Texas,  has  a  new 
set  of  marble  fixtures  from  Collins  of  Denison. 


Page  Twenty-Fiv^ 
Digitized  by  V^^iJ^lC 


THE   TEXAS   BANKERSRECORD 


August,  ipiy 


THE  TEXAS  BANKERS  RECORD 

OrnCUL  ORGAN 

TEXAS  BANKERS  ASSOCUTION 

A  GENERAL  REVIEW  OF  THE  INDUSTRIAL  DEVELOPMENT  AND 
BANKING  NEWS  OF  TEXAS. 


PUBUSHED  MONTHLY  BY  THE  TEXAS  BANKERS*  ASSOCIATION, 
1108  BUSCH  BUILDING.  DALLAS.  TEXAS 


Subscription  Price,  Per  Year. $2.00 


WILLIAM  A.  PHILPOTT.  JR..  Editor 


Entered  as  second-class  matter  July  27.    1915.  at  tlie  post 
orace  at  Dallas.  Texas,  under  the  Act  of  March  3.  1870. 


ADVERTISING   RATES    ON    APPLICATION 


Offlo«rt  of  AMOclatlon: 
HOWELL  E.  SMITH.  President,  McKlnney 
Wra.  A.  PHILPOTT,  Jr..  Secretary.  Dallas 
H.  M.  HABT.  Treasurer,  San  Antonio 


Kxaoutlvo  Oommlttae 

PAUL  0.  TAYLOR.  Houston District  No.  1 

M.  C.  DRISCOLL,  Yoakum, District  No.  2 

L.  J.  SCHNEIDER.  Austin District  No.  3 

EARL   B.    SMYTH,    Mart. District  No.  4 

GIBBONS  POTEET.  Mart District  No.  5 

W.  B.  McGEE.  Lampasas District  No.  6 

T.  C.  PHILLIPS,  Bowie District  No.  7 

J.  W.  BUTLER.  Past  President.  Clifton, 
Memher  for  One  Year 


Vo^ime  6 


AUGUST,  1917 


Number  12 


VOTE  "YES"  ON  AUGUST  21ST. 

Bankers  in  Texas  should  interest  themselves  in  the  vote 
on  the  Constitutional  Amendment  the  21st  of  this  month. 
K  it  carries,  the  amendment  provides  for  the  reclamation 
of  overflow  lands,  and  the  conservation  of  the  natural  re- 
sources in  Texas  by  the  construction  of  levees  and  drains, 
the  irrigation  of  arid  lands,  drainage  of  swamps,  etc.  The 
average  valtte  of  such  lands  in  Texas  now  is  $5  to  $10  per 
acre;  the  average  reclaim  value  named  by  the  State 
Reclamation  Department  is  $125  to  $150  per  acre.  In- 
dieetions  are  that  the  amendment  will  carry  overwhelm- 
ingly. Many  leading  bankers  throughout  the  state  are 
interested.  It  is  necessary  that  all  bankers  become  leaders 
in  their  respective  communities  on  this  proposition,  and 
urge  as  large  a  vote  as  possible. 

The  passage  of  this  amendment  means: 

Increased  productivity  of  the  state  as  a  whole,  about 
20%. 

Increased  land  values. 

Improved  roads  and  greater  population. 

More  cotton  to  gin. 

More  wheat,  more  oats,,  more  corn,  more  agricultural 
products  in  every  line  to  sell. 

More  money  to  bank — more  money  to  loan — more  money 
for  Texas. 

More  merchandise  to  be  sold — dry  goods,  clothing,  gro- 
ceries, hardware,  implements,  machinery,  etc. 

More  buildings  to  build — more  workmen  to  pay  and 
more  pay  to  the  workman. 

iSg     ^     iSji 
ARE  YOU  A  PAWNBROKER? 

A  dapper  young  gentleman,  whose  badge  proclaimed  him 

Pa^e  Twenty-Six 


Our  Paris  Of  f  ice 

A  New  and  Direct  American 
Banking  Service  with  France 

Efficient  and  up-to-date  banking  serv- 
ice is  offered  to  American  financial  insti- 
tutions by  our  office  in  Paris. 

Definite  arrangements  regarding  foreign 
business  may  be  made  direct  with  our 
London  or  Paris  offices,  or,  if  preferred, 
with  our  main  office  in  New  York. 

It  is  our  especial  aim  to  be  useful  in 
every  way  to  our  correspondents,  to  their 
friends  who  may  be  traveling  abroad,  and 
to  Americans  who  are  with  the  armies 
in  France. 

Guaranty  Trust  Company 
of  New  York 


Capital  and  Surplus 
Resources,  more  than    - 


$50,ooa,ooo 
-  $soo,ooa,ooo 


to  be  an  attache  of  the  Internal  Revenue  Department  of 
the  United  States  Government,  stepped  into  a  wide-awake, 
progressive  state  bank  in  Texas  the  other  day. 

"Let  me  see  your  discount  ledger  and  other  loan  records, 
please.  I  want  to  see  whether  you  are  doing  a  pawn- 
broker's business  or  not,"  said  he. 

The  president  of  this  bank  is  a  very  conscientious, 
straightforward  banker  and  without  the  least  hesitancy  or 
uneasiness  conducted  the  young  man  throug^h  the  bank  in 
his  search  of  the  records.  Out  of  several  thousand  loans, 
fifteen  or  sixteen  so-called  jewelry  loans  were  discovered. 
The  president  of  the  bank  explained  that  these  loans  were 
not  made  with  any  feeling  of  usurping  the  "Uncle's"  busi- 
ness, but  merely  for  individual  accommodation  in  each  in- 
stance. The  president  further  explained  that  sometimes 
a  good  customer  through  sickness^  or  misfortune  of  some 
sort  needed  a  hundred  or  two  dollars  and  was  not  well 
enough  known  to  get  anyone  on  his  note,,  but  had  a  dia- 
mond worth  $500  that  he  was  willing  to  put  up  for  a 
few  days  as  security.  The  president  went  on  further  to 
say  that  these  instances  were  pure  accommodation  cases 
for  the  bank's  customers  intended  to  protect  the  customer 
from  the  pawnbroker's  S%  per  month. 

The  dapper  young  man  was  very  nice  and  pleasant  about 
the  matter.  The  next  day  the  president  of  this  bank  re- 
ceived a  bill  for  $200,  same  being  license  for  conducting  a 
pawnbroker's  business. 

Doubtless  there  is  not  a  bank  in  the  land  but  what  has 
made  these  small  accommodation  loans  at  some  time  on 
jewelry.  While  it  is  a  violation  of  the  letter  of  the  law,  we 
believe  that  broad-minded  inspectors  will  forgfive.  It  is 
a  strong  argument  to  tell  them  that  rather  than  force  per- 
sonal friends  of  the  bank  who  are  caught  in  a  pinch  to  pay 
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some  Shylock  5%  per  month  besides  putting  up  good  dia- 
monds, it  is  best  to  lend  him  the  money  on  his  jewelry. 

Careful  bankers,  however,  had  best  watch  very  vigor- 
ously after  their  jewelry  loans  and  keep  as  few  of  them  as 
possible  on  hand. 

YGa     iSi     fiii 
THE  NEED  FOR  TWO  SIGNATURES. 

Very  few  bankers  stop  to  realize  the  importance  of  hav- 
ing two  signatures,  one  for  their  correspondence  and  an 
entirely  different  one  for  their  checks. 

All  careful  bankers  have  come  to  realize  the  importance 
of  double  signatures.  Their  letters  bearing  their  name  arc 
spread  broadcast  almost  every  day.  These  letters  are 
likely  to  fall  into  the  hands  of  the  unscrupulous  and  pro- 
fessional forger.  The  signature  on  a  man's  check  is  not 
so  widely  distributed.  It  is  rarely  the  case  that  it  might 
come  into  the  hands  of  a  professional  crook. 

The  difference  in  the  signatures  may  be  slight  but  still 
be  very  marked.  Handwriting  experts  have  long  ago 
agreed  that  the  plain  straightforward  lettering  is  the  most 
difficult  to  imitate  by  a  forger.  The  man  who  writes  the 
illegible  signature  is  tempting  the  forger  to  imitate.  In 
fact,  the  boys  in  the  bank  where  an  official  uses  a  flourish 
and  a  dab  of  ink  for  a  signature  soon  begin  writing  it 
until  the  officer  himself  cannot  be  certain  when  he  signs 
and  when  his  secretary  signs. 

There  are  now  many  men  who  have  two  signatures,  but 
they  are  comparatively  few  compared  with  those  who  sign 
their  letters  and  their  checks  with  the  same  "John  Han- 
cock." It  is  estimated  that  forgeries  of  cashier's  checks 
would  be  reduced  75%  at  least  if  all  bank  men  had  two 
signatures. 

An  instance  of  the  value  of  the  double  signature  to  the 
farmer  was  displayed  not  so  long  ago  in  North  Texas. 
One  of  the  flim-flam  men  who  work  the  game  of  having 
a  man  sign  his  name  in  a  little  book,  so  that  they  might 
later  correspond  with  him,  attempted  this  on  a  pros- 
perous farmer  in  Collin  County.  The  farmer  was  told  to 
sign  his  name  on  the  "dotted  line"  in  a  book — which  was 
nothing  less  than  a  blank  check.  However,  the  farmer 
used  his  correspondence  signature  in  giving  the  man  his 
name  and  when  the  fellow  attempted  to  cash  the  check, 
the  teller  recognized  the  deception  immediately  and  the 
artist  was  arrested. 

%'■      ^     "^ 
MANY  CHANGES  IN  SIGNATURES. 

City  correspondents  of  country  banks  in  Texas  are  now 
receiving  daily  many  changes  in  authorized  signatures  of 
bank  officials  in  the  smaller  towns.  This  indicates  sub- 
stantial changes  in  the  official  staffs  operating  country 
banks.  Changes  are  due  in  most  instances  to  the  draft 
which  is  enlisting  a  number  of  active  bank  men. 

Daily  the  Federal  Reserve  Bank  receives  a  number  of 
changed  signatures.  It  is  expected  that  this  condition  will 
continue.  Older  men  are  taking  active  management,  the 
younger  men  are  going  to  war.  More  banks  are  hard  hit 
because  of  the  fact  that  the  junior  employes  have  been 
running  the  bank  and  the  superior  officers  know  very  little 
of  the  details. 

^      fe      |S@ 
BRINGS  THE  WAR  CLOSE  HOME. 

Capt.  August  de  Zavala,  of  the  Fifth  Texas  Infantry, 
erstwhile  vice-president  and  cashier  of  the  Houston  Na- 
tional Exchange  Bank,  has  sent  out  to  his  friends  of  Texas 
aod  correspondents  of  the  bank  a  personal  message  under 


Pay  us  a  visit  and 
see  us  make 

•  Yale  Time  Locks 
Yale  Combination  Locks 
Yale  Safe  Deposit  Locks 


The  Yale  Service  Is  Right 

The  Yale  &  Towne  Mf  g.Co. 

Bank  and  Inspection  Department 

Stamford,  Conn. 


Page  Twenty-Seven 
Digitized  by  Vn^^JVlC 


THE   TEXAS   B AN KER S  RECORD 


August,  ipiy 


date  of  July  18th;  It  is  in  fact  a  good-bye  to  his  many 
friends,  and  beneath  the  surface  of  well  wishing  and  op« 
timism  there  runs  a  pathos  which  brings  all  the  closer  to 
the  average  reader  the  fact  that  war  is  upon  us.  "Deezy's" 
many  friends  hope  to  see  him  at  his  desk  at  home,  un- 
scarred  and  happy,  when  the  world  shall  have  declared 
peace. 


Handling  the  New 
Liberty  Loan 


Six  governors  of  Federal  reserve  banks — with  Pierre  Jay 
representing  the  New  York  bank — and  about  thirty -of 
their  assoc^tes  in  the  last  Liberty  Loan  campaign,  con- 
ferred recently  in  New  York  to  relate  experiences  and 
discuss  plans  for  the  next  loan. 

The  plans  they  devised  have  been  submitted  for  ap- 
proval to  Secretary  McAdoo.  The  next  loan  is  undoubt- 
edly to  be  for  the  remainder  of  the  $5,000,000,000  author- 
ized, that  is,  $3,000,000,000.  If  the  funds  the  treasury  has 
on  hand  will  hold  out,  the  loan  will  be  announced  for 
October  1;  but  the  date  may  be  September  15,  depending 
on  how  fast  the  demands  of  our  allies  for  more  money 
come. 

They  have  already  had  placed  to  their  credit  more  than 
$1,300,000,000,  of  which  England  got  $770,000,000.  Great 
as  these  amounts  may  seem,  they  are  to  be  increased.    The 


expenses  are  increasing  constantly.  Secretary  McAdoo 
wants  five  billions  more.  Five  billions  rolls  trippingly 
from  the  tongue,  but  it  is  more  than  the  cost  of  the  Civil 
War.  It  will  take  5,000  people  to  give  it  if  they  contribute 
a  million  apiece  or  5,000,000  at  $1,000  apiece. 

The  governors  of  the  reserve  banks  of  New  York,  Chi- 
cago, Philadelphia,  Boston,  Richmond  and  Cleveland  had 
a  big  question  to  consider.  They  have  decided  that  the 
campaign  for  the  next  and  all  future  war  loans  should  be 
handled  by  district  organizations  under  the  direction  of 
the  Federal  reserve  banks — each  bank  looking  after  the 
affair  in  its  own  district  through  its  own  organization  and 
not  bothering  about  anything  outside.  A  permanent  or- 
ganization will  be  made  in  skeleton  form,  if  the  plans  are 
approved.  The  division  of  the  work  will  be  publicity  and 
selling.  The  publicity  man  will  have  charge  of  the  ad- 
vertising and  news  publicity  and  the  advertising  sharps 
will  work  in  co-operation  with  the  sales  manager.  The 
National  Advertising  Advisory  Board  will  be  a  com- 
ponent of  the  publicity  organization  and  an  effort  will  be 
made  to  standardize  the  advertising  matter  through  a  plan 
of  trading  between  districts. 

It  is  not  contemplated  that  the  bond  salesmen  who  did 
such  heroic  work  in  the  first  campaign  will  again  serve 
without  pay.  They  have  their  livings  to  make  and  strip- 
ping banks  and  bond  houses  of  their  employes — when  the 
draft  has  done  some  stripping  previously — might  have  se- 
rious consequences.  Salesmen  will  be  paid  if  the  govern- 
ment can  be  induced  to  supply  the  funds. 

Whether  the  government  will  pay  the  advertising  bills 
is  another  grave  question.     It  is  estimated  that  the  banks 


A  Reliable  Correspondent  for  44  years 

Most' Liberal  Treatment  Sound  Banking  Permits 

Highly  Intelligent  Handling  of  Collections 


ACTIVE  OFFICERS 


R,  H,  SttwarU  Prtsidsmt 

J.  DabMy  Day,  Viee-Prts, 

E.  W.  Roti,  Viei'Pnt. 

Lang  Wharton,  Cashier 

Stfwart  D,  BeekUy; 

AssU  CathUr 

Ray  Ntsbitt,  A$$*t  Cashisr 


Route  your  customers  to  us  when  they 
visit  Dallas.    We  will  serve  them 
cheerfully  and  acceptably  in  your  behalf 


City  National— Dallas 


W.  P.  SKTLLMAN.  AcUve  V-Presldent 
H.  D.  ARDRET,  Cashier 


GEO.   W.  RIDDLE,  President 
No.  7 


A.   H.    ESTES.   Asst.   Cashier 
W.  H.  LEFTWICH,  Asst.  Cashier 
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Capital  and  Surplus     -     -    - 
Total  Resources  over    -    -    - 


$    300,000 
4,000,000 


nil 


It  is  under  both  STATE  and  FEDERAL  Supervision,  and  offers  unexcelled  facilities  for  handling  the 

accounts  of  individuals,  firms  and  bankers. 
"Oldest  and  Largest  SUte  Bank  in  Texas.''     Member  of  Federal  Reserve  Bank. 
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MEMBERS 

American  Bankers  Asso^ 
ciation 

Texas  Bankers  Asso* 
ciation 

Wnte  m  «tt  any  mbjecl  wUeh  mmf  be  el 

■iefeit  to  yoQ  10  Ibe  Rcpvofec 

of  Menoo 


Mercantile  Banking  Company 

LIMITED 

AVENIDA  SAN  FRANCISCO  No.  12 

CITY  OF  MEXICO 

Capital  $500,000        Surplus  $100,000  | 

Send  us  your  Mexico  business.    Unsurpassed  facilities  for  collections 

throughout  the  Republic    When  visiting  Mexico,  have  your 

letters  addressed  to  our  care. 


m 
I 

1 


and  the  merchants  expended  more  than  $3,000,000  for  ad- 
vertising the  first  issue  of  Liberty  Loan  bonds  and  they 
contributed,  services  whose  value  cannot  even  be  esti- 
mated. Now  and  then  a  bold  banker  says  that  a  good  deal 
is  expected  of  the  banks  when  they  are  asked  to  handle 
the  bonds  for  nothing  and  pay  the  expense  of  it  besides. 
There  is  a  service  which  the  banks  are  willing  to  render 
and  there  are  other  things  which  the  government  should 
pay.    But  no  one  knows  yet  what  the  government  will  do. 

Under  the  law  authorizing  the  bonds  the  treasury  has 
limited  resources  in  money  for  war  loan  purposes — one- 
tenth  of  one  per  cent,  and  that  means  $3,000,000  to  pay 
the  cost  of  floating  the  next  loan  if  it  is  for  $3,000,000,000, 
as  everyone  supposes,  and  the  law  is  not  amended.  Out 
of  this  allowance  the  cost  of  printing  the  bonds  must  be 
paid.    How  much  this  cost  is  has  not  been  announced. 

It  costs  as  much  .  rint  a  $50  bond  as  one  for  $10,000 
and  the  bonds  of  small  denomination  are  popular.  That 
also  explains  why  no  bonds  have  yet  been  delivered.  No 
estimate  could  be  made  of  the  quantity  of  each  denomina- 
tion required. 

But  next  time,  whatever  else  happens,  there  are  going 
to  be  actual  bonds  ready  to  be  sold  like  sugar  to  those 
who  want  them.  New  York  department  store  managers 
have  said  they  would  sell  them  like  any  other  merchandise 
and  charge  them  to  their  customers'  accounts,  if  so  re- 
quested. 

Of  the  4,000,000  persons  who  bought  bonds  last  time, 
probably  3,762,971  never  bought  a  bond  before  and  none 
of  them  has  seen  these  bonds  yet. 

Next  time  there  should  be  ten  million  bond  buyers. 


ANOTHER  LOAN  COMING. 

Announcement  comes  from  Washington  that  the  Treas- 
ury Department  is  prepared  to  offer  another  Liberty 
Loan — this  time  in  the  neighborhood  of  $6,000,000,000. 
The  first  loan  of  $2,000,000,000  has  already  been  exhausted, 
according  to  reports  of  the  government  officials.  It  is  true 
the  greater  portion  of  the  first  loan  went  in  the  form  of 
advances  to  our  allies.  So,  practically  none  of  the  first 
loan  has  been  used  in  our  own  preparation.  However,  the 
coming  of  the  second  loan  so  close  upon  the  heels  of  the 
first  cannot  but  impress  the  people  of  the  tremendous 
demand  of  war.  Those  who  feel  they  did  "their  bit"  by 
subscribing  to  the  first  loan  must  awaken  to  the  realiza- 
tion that  this  is  only  a  beginner — a  small  ante,  as  it  were. 
The  first  loan  will  not  be  all;  the  second,  third  and  fourth 
loans  will  not  be  all.  This  great  crisis  in  our  life  must 
be  met,  and  the  American  people,  particularly  the  Ameri- 
can banker,  will  be  asked  again  and  again  to  subscribe  to 
Liberty  Bonds.  Hold  your  purse  strings  loose. 
¥Ei  iri  Ki 
TREASURY  CERTIFICATES  OFFERED. 

The  Federal  Reserve  Bank  of  Dallas  on  August  1st  sent 
out  the  following  circular  to  banks  in  the  Eleventh  Dis- 
trict: 

As  fiscal  agent  of  the  United  States,  the  Federal  Reserve 
Bank  of  Dallas  has  been  authorized  to  receive  subscrip- 
tions in  the  Eleventh  Federal  Reserve  District  for  a  new 
issue  of  United  States  treasury  certificates  of  indebtedness. 
This  offering  by  the  Secretary  of  the  Treasury  is  for  the 
purpose  of  providing  funds  to  meet  the  requirements  of 
the  United  States  for  its  own  expenditures  and  for  its  ad- 
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The  National  Bank  of  Commerce 

Capital  $500  000  HOUSTON,  TEXAS,  Con  Main  Ste  and  Rusk  AvCe 

OUR    POLICY  The  policy  of  this  Bank  is  to  treat  its  de- 
^  positors  liberally  and  with  uniform  cour- 
tesy, regardless  of  the  amount  of  business  entrusted  to  our  care. 

Large  resources,  conservative  management,  and  a  strong  position  in  the  financial 


OFFICERS 

R.  M.  PARRAR.  .  .  President 
W.  REYNOLDS.  Vice-President 
IM  TAUB,     .    .     Vice-President 

P.  S.  PARK.  Jr Cashier 

A.  P.  PISHBR.     .     AM*t  Cashier 
J.  A.  PEARSON.  .  .  Ass't  Cashier 


SABi 


ge  resources,  conservative  management,  am^  _  _ 

world  enable  us  to  otfer  you  unexcelled  facilities  in  all  its  departments. 

YOU    ARE    INVITED    TO    OPEN    AN    ACCOUNT    WITH    US 
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vances  to  foreign  governments  which  are  at  war  with  the 
German  government.  The  present  oflFering  consists  of  an 
issue  of  three  hundred  million  ($300,000,000)  dollars  treas- 
ury certificates  of  indebtedness,  bearing  interest  at  the  rate 
of  three  and  one-half  per  cent  per  annum,  to  be  dated 
August  9,  1917,  and  payable  November  15,  1917.  Sub- 
scriptions will  be  received  at  par  at  the  Federal  Reserve 
Bank  of  Dallas  until  3  o'clock  p.  m.,  August  7,  Central 
Time,  and  payment  for  certificates  allotted  must  be  made 
before  3  p.  m.  on  August  9,  in  funds  available  to  us  by 
that  hour. 

The  right  is  'reserved  to  reject  any  subscription  and  to 
allot  less  than  the  amount  of  certificates  applied  for.  In- 
terim receipts  may  be  issued  by  us  which  will  be  ex- 
changeable for  the  definitive  certificates  of  indebtedness 
when  prepared.  Certificates  will  be  in  denominations  of 
$1,000,  $5,000,  $10,000  and  $100,000,  and  applications  must 
state  the  denominations  desired,  otherwise  they  will  be  is- 
sued in  the  denominations  deemed  by  us  to  be  most  suit- 
table.  The  Act  of  Congress  approved  April  24,  1917,  pro- 
vides that  these  certificates  shall  be  exempt,  both  as  to 
principal  and  interest,  from  all  taxation  except  estate  or 
inheritance  taxes. 

Upon  ten  days'  notice  given  in  such  manner  as  may  be 
determined  by  the  Secretary  of  the  Treasury  the  series  of 
$300,000,000  now  oflFercd  may  be  redeemed  as  a  whole  at 
par  and  accrued  interest  on  or  after  the  date  which  may 
be  set  for  the  payment  of  the  first  installment  of  the  sub- 
scription price  of  any  bonds  offered  for  subscription  by  the 
United  States  hereafter  and  before  the  maturity  of  the 
certificates. 

The  certificates  of  this  series,  whether  or  not  called  for 
redemption,  will  be  receivable  at  par  with  an  adjustment  of 
accrued  interest,  if  tendered  on  said  installment  date,  as 
payment  on  the  purchase  price  of  any  such  bonds  issued 
and  allotted  hereafter  and  before  the  maturity  of  said  cer- 
tificates. As  in  the  case  of  other  United  States  securities, 
these  securities  may  be  used  as  collateral  to  member  bank 
fifteen-day  promissory  notes  with  us. 

1^,4       'fl7\       H-l 

JOHN  Q.  McADAMS  CONVALESCING. 

Winters. — The  many  friends  of  John  Q.  McAdams, 
cashier  of  the  Winters  State  Bank,  will  be  pleased  to  know 
that  Mr.  McAdams  is  fast  recovering  from  a  recent  siege 
of  typhoid  fever.  The  physician  in  charge  is  just  now 
commanding  him  to  stay  in  doors,  eat  soup,  and  write 
with  a  lead  pencil,  but  "John  Q"  insists  that  very  soon 
he  will  be  able  to  resume  his  duties  in  directing  the  affairs 
of  the  Winters  State  Bank. 

^4     ra     ?E3 
RESERVE  BANK  OFFICERS  ARE  ENTERTAINED. 

Shreveport,  La. — With  the  Shreveport  bankers  as  hosts, 
the  officers  and  directors  of  the  Federal  Reserve  Bank  of 
Dallas  were  entertained  with  a  general  "get  acquainted" 
meeting  in  this  city  on  July  31st.  Many  bankers  in  the 
Shreveport  territory  were  present.  Breakfast,  a  buffet 
luncheon  and  banquet  were  among  the  entertainments. 

At  the  luncheon  the  following  spoke:  W.  F.  Ramsey, 
chairman,  Dallas;  T.  J.  Record,  Paris;  J.  T.  Scott,  Hous- 
ton; J.  J.  Culbertson,  Paris,  and  B.  A.  McKinney,  Durant. 
Andrew  Querbes  of  Shreveport  presided.  There  was  much 
optimism. 

K.     P-;:.     f; 

The  First  National  Bank  of  Hallettsvillc  will  occupy  its 
new  bank  building  this  month.  Collins  of  Denison  has 
shipped  extra  handsome  marble  fixtures  for  this  bank. 
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For  bigger  business — 


Thel917''A.B.A.'' 

Cheque  Catalogue 

A  new  catalogue  of  materials  to  aid 
local  bankers  in  increasing  their 
"A.B^."  Cheque  sales  will  be  ready 
for  distribution  about  July  15. 

This  catalogue  contains  very  attract- 
ive new  booklets,  post-card,  lantern 
slides,  and  carefully  prepared  news- 
paper cuts. 

Most  important  of  all  perhaps  is  the 
new  motion  picture  photoplay  an- 
nounced in  it,  which  is  being  prepared 
at  an  expense  of  thousands  of  dollars. 

Preserve  the  copy  of  the  catalogue 
that  is  sent  to  your  bank  and  order 
materials  at  once  for  advertising  to  the 
late  summer  and  fall  travelers. 

Bankers  Trust  Company 


16  Wail  Street 


New  York 


i 


Wanted — Young  man  of  broad  experience  under  both  state 
and  national  systems,  vdshes  position  as  cashier  in  small 
country  bank.  Married.  Twenty-three  years  of  age.  Not 
subject  to  conscription  account  small  stature.  Can  invest 
small  amount.  Enclose  your  last  official  statement  Ad- 
dress John  Stanley,  101  Main,  Ft.  Worth,  Tex. 
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The  State  National  Bank 


CAPITAL  $500,000.00 


OF  SAN  ANTONIO,  TEXAS 


Organized  October  23,  1915 


Wai  be  very  glad  to  negotiate  with  such  firms,  corporations  and  banks 
as  may  contemplate  the  establishment  of  or  a  change  in  their  San  Antonio 
connections. 

SATISFACTORY  SERVICE  ASSURED 


nil  IIIIUIIIIIIIIIIIIIIIIIIIilllllllllllHIIIIIIIIHilllllliilllllllllllllllllHIIIIIIIHIIH 

NEW  OFFICERS  FOR  SEABOARD  NATIONAL. 

At  a  recent  meeting  of  the  Board  of  Directors  of  the 
Seaboard  National  Bank  of  New  York,  the  resignation  of 
John  C.  Emory  as  assistant  cashier  was  accepted  with 
regret.  Mr.  Emory  has  removed  to  Los  Angeles,  Cal. 
The  following  men  were  added  to  the  official  family  as 
assistant  cashiers:  Joseph  D.  Smith,  Bertram  L  Dadson 
and  James  E.  Orr. 

^     |ui  r:i 
CHANGE  IN  ANNONA  BANK. 

Annona. — Monta  J.  Dellinger,  who  has  been  connected 
with  the  First  State  Bank  of  Annona  for  several  years, 
has  resigned.  Argus  Daniels  of  Annona  has  been  chosen 
to  succeed  Mr.  Dellinger. 

n    Ri    r^. 

HILLSBORO  BANKER  GOES  TO  ABBOTT. 

Hillsboro. — Storey  Pottinger,  employed  for  three  and  a 
half  years  with  the  First  State  Bank  of  Hillsboro,  was 
recently  elected  cashier  of  the  Guaranty  State  Bank  of 
Abbott.  Mr.  Pottinger  has  already  assumed  his  new 
duties.  He  has  many  friends  in  this  section  who  are  glad 
to  know  of  his  continued  progress. 

r.-.    fn    n 

CHANGES  IN  RAYMONDVILLE  BANK. 

Raymondville. — On  August  6th,  C.  B.  Tomme,  formerly 
connected  with  the  local  railway  station,  was  chosen  teller 
for  the  Raymondville  State  Bank.  This  will  relieve 
Cashier  C.  W.  Stephenson  of  considerable  amount  of  his 
present  labors,  who  in  turn  will  relieve  C.  H.  Pease,  presi- 
dent of  the  bank,  who  has  been  active.  Mr.  Pease  dcsirts 
more  time  on  the  outside. 

)Ka      ^      ^ 

BANKER  BECOMES  MOTORCYCLE  DISPATCH 
BEARER. 

Eagle  Pass. — Shelby  H.  Collier,  head  teller  of  the  Bor- 
der National  Bank  at  Eagle  Pass,  and  son  of  W.  W.  Col- 
lier, vice-president  of  the  State  National  Bank  of  San 
Antonio,  recently  enlisted  in  Motorcycle  Company  No.  1, 
being  recruited  by  the  government,  it  is  said,  for  imme- 
diate service  as  dispatch  bearers  in  France.  Thus  far 
twelve  men  have  enlisted.     Thirty-five  were  needed. 


IIUIIIIIIIilliilllllllllllllUilililUllilillllllllllHIIIIIIIIIHIillllllUIUIIUIIIIW^  m 


BOOKKEEPER  IN  EAGLE  LAKE  STATE  BANK. 

Eagle  Lake. — F.  B.  Ruwwe  has  resigned  as  cashier  of 
the  Southern  Pacific  freight  office  in  Eagle  Lake  and  ac- 
cepted the  position  as  bookkeeper  in  the  Eagle  Lake  State 
Bank.     He  has  already  entered  upon  his  new  duties. 

^      ^      |S2 

ASSISTANT  CASHIER  ENLISTS. 

Floresville. — Wayne  W.  Herrington,  assistant  cashier  of 
the  City  National  Bank  of  Floresville,  joined  the  colors 
a  month  ago.  He  enlisted  in  the  naval  service  through 
the  recruiting  station  at  Houston,  and  is  now  awaiting 
orders.  This  makes  about  fifteen  young  men  from  this 
county  in  the  regular  naval  service. 

TEi    r.^    ri 

GIRL  WINS  OVER  FOUR  HUNDRED  OTHERS. 

Robert  Lee. — Miss  Quilla  Warren  has  accepted  a  posi- 
tion with  the  First  State  Bank  of  this  place.  She  was  se- 
lected as  the  most  suitable  for  the  position  out  of  a  class 
of  400  of  the  State  Normal  at  Canyon. 

ri     r:     fr. 

NEW  BANK  HEAD  AT  ALBANY. 

Albany. — M.  L.  Bartholomew,  who  has  been  connected 
with  the  First  National  Bank  of  this  place  for  thirty-three 
years,  and  for  many  years  its  president,  recently  resigned 
on  account  of  failing  health.  Judge  and  Mrs.  Bartholomew 
are  spending  some  time  in  California,  which  place  will  be 
their  temporary  home.  For  a  number  of  years  Judge 
Bartholomew  was  cashier  of  this  bank.  P.  W.  Reynolds 
was  elected  president  to  succeed  Judge  Bartholomew. 
A.  W.  Reynolds,  who  has  been  cashier  of  the  bank  for  the 
last  fifteen  years,  was  elected  active  vice-president,  and 
will  have  complete  charge  of  the  management  of  the 
bank.  Mr.  Reynolds  has  served  this  institution  faithfully 
and  is  possessed  of  fine  business  qualifications.  Joe  D. 
Matthews  was  elected  cashier  to  succeed  Mr.  Reynolds. 
The  bank's  future  promises  much  in  the  way  of  prosperity 
under  this  able  management. 

¥5:3     fe     1^ 
WALTER  BREMOND  HEADS  AUSTIN  BANK. 

Austin. — John  H.  Robinson,  who  has  been  president  of 
the  State  National  Bank  of  Austin  since    the    death  of 
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Eugene  Bremond  several  years  ago,  recently  resigned. 
The  directors  unanimously  elected  Walter  Bremond  as 
president  to  succeed  Mr.  Robinson.  Mr.  Bremond  will 
preside  with  great  energy  and  ability  over  the  bank,  which 
was  managed  by  his  father  for  a  number  of  years.  Walter 
Bremond  possesses  all  the  qualifications  and  characteris- 
tics so  essential  for  such  a  responsible  position. 

ti^    im    1^ 

BISHOP  MAN  GOES  TO  ARP. 

Bishop. — Zelma  L.  Butts,  for  some  time  assistant  cashier 
of  the  Bank  of  Bishop,  has  accepted  the  cashiership  of  the 
Arp  Guaranty  State  Bank  of  Arp.  Mr.  Butts  has  already 
taken  up  his  new  work.  Mr.  Butts  succeeds  L.  W.  Turner 
as  cashier  at  Arp. 

t^      iSg      1^ 

JUNCTION  BANK  FLOURISHING. 

Junction. — The  stockholders  of  the  Junction  State  Bank 
recently  held  their  annual  meeting  to  choose  directors. 
The  directors  elected  W.  P.  Riley  president  and  cashier; 
A.  C.  Schreiner,  vice-president;  E.  E.  Bolt,  vice-president, 
and  W.  Ragsdale,  assistant  cashier.  A  semi-annual  divi- 
dend was  declared  and  $10,000  passed  to  surplus  account, 
making  the  capital  of  this  flourishing  bank  $50,000  and  sur- 
plus, $50,000. 

Us      ^i      IBI 

CLARENDON  BANKER  GOES  TO  TULIA. 

Clarendon. — C.  E.  Duke,  who  has  been  cashier  of  the 
Farmers  State  Bank  of  this  city  for  a  number  of  years, 
has  resigned  to  accept  the  cashiership  of  the  Tulia  Bank 
and  Trust  Company.  Mr.  Duke  has  already  taken  up  his 
new  duties.  Whitfield  Carhart  succeeds  Mr..  Duke  as  cash- 
ier of  the  Clarendon  bank. 

^  li^  jca 
HEATH  BANK  CHANGES  HANDS. 

Heath.— S.  W.  Sibley,  president  of  the  First  State  Bank 
of  Wylie,   has   bought   from   Jesse    Whitfield   controlling 
interest  in  the  Farmers  State  Bank  of  Heath.     Mr.  Hogg, 
^  formerly  of  Lavon,  lately  of  Wylie,  has  been  elected  cash- 
ier of  the  Heath  bank. 

P^      w^      W^ 

BOLINGER  GOES  TO  BOSTON. 

John  Bolinger,  assistant  manager  of  the  foreign  depart- 
ment of  the  Guaranty  Trust  Company  of  New  York,  was 
elected  a  vice-president  of  the  National  Shawmut  Bank  of 
Boston  on  July  26.    He  assumed  his  new  duties  on  August 


The  Bankers  Trust  Co.  i; 


-OF  WACO,  TEXAS 


Capital  and  Surplus,  $616,000 

EDWARD   ROTAN,    President 
W.   J.    NBALB^^  Vlce-P-^ldent 


B.    W.    MARSHALLl.. 

GEO.   V.    ROTAN 

B.  H.   SCHROEDER... 


Vlce-Prealdent 

Secretary 

Treasurer 


We  Offer  for  Sale  to  Investors  Choice 
Loans  on  Productive  Farm  Lands  or  Im- 
proved City  Business  Property. 


^INQUIRY  WELCOMBD 
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With  Conscription 


an  accomplished  fact — with  the  men 
awaiting  only  the  call  to  service — it  is 
time  for  a  general  tightening  of  belts 
throughout  the  land.  Banks  and  other 
financial  institutions  can  contribute  to 
the  success  of  the  undertaking  upon 
which  we  are  now  embarked  in  earnest. 

The  Metropolitan  Trust  Company  is 
working  constantly  to  perfect  a  strong, 
co-operative  service  in  its  banking  and 
trust  departments.  Let  us  explain  this 
service — by  letter  or  interview. 


MetropolitanTnist  Company 

of  the  City  of  New  York 

60  Wall  Street  716  Fifth  Avenue 

(Member  New^York  Clearing  House) 


1st.     Mr.  Bolinger  has  been  connected  with  the  Guaranty 
Trust  Company  for  almost  thirteen  years. 

)Sj      iCi      iTi 

NEW  ASSISTANT  CASHIER  IN  ELGIN. 

Elgin. — Directors  of  the  Merchants  &  Farmers  State 
Bank  of  Elgin  recently  elected  Otto  F.  Salcher  as  as- 
sistant cashier.  Mr.  Salcher  entered  the  bank  a  few  years 
ago  as  stenographer,  but  for  some  time  has  been  head 
teller.  His  promotion  is  a  recognition  of  merit  and  faith- 
ful service. 

VERNON  BANKER  FINANCES  HOME  TROOPS. 

Vernon. — L.  G.  Hawkins,  vice-president  of  the  Wag- 
goner National  Bank,  underwrote  all  expenses  of  enlisted 
men  in  the  Vernon  territory  during  the  recruiting  period. 
It  was  through  Mr.  Hawkins  that  these  recruits  were  com- 
fortably cared  for,  including  their  board  and  lodging. 
When  Vernon's  boys  get  to  France,  they  will  have  to 
thank  Mr.  Hawkins  more  than  any  other  man  for  the 
opportunity  to   serve   their   country. 

|Ea    lEi     tsa 

TULIA  BANKER  GOES  TO  LUBBOCK. 

Lubbock. — A.  B.  Ellis  has  resigned  as  cashier  of  the 
Tulia  Bank  &  Trust  Company,  and  since  August  1st  has 
been  cashier  of  the  Farmers  National  Bank  of  this  city. 
Before  going  to  Tulia  Mr.  Ellis  was  cashier  of  the  Lub- 
bock State  Bank,  so  he  is  thoroughly  familiar  with  this 
field.  He  has  many  friends  here,  who  welcome  him 
heartily  back  to  the  hub  of  the  plains. 
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NEW  YORK 
27  Cedar  St. 


DETROIT 
Dimo  BIcBldc 


ERNST  &  ERNST 

1326-27-28  BUSCH  BUILDING,  DALLAS,  TEXAS 

AUDITS -SYSTEMS 

BANK  EXAMINATIONS 


CHICAGO 
1st  Nan  Bk.  Bids. 


CLEVELAND 
Schofftold  BuHdinc 


PITTSBURGH 
1st  Natl  Bk.  Bide 


ST.  LOUIS 
Boatmon's  Bk.  Bide 


CINaNNATI 
Union  Trust  BMs. 


NEW  STATE  BANK  FOR  SAN  ANTONIO. 

San  Antonio. — The  First  State  Bank  of  South  San  An- 
tonio, with  a  capita]  of  $25,000,  was  recently  chartered  by 
the  Department  of  Banking.  The  list  of  stockholders  and 
directors  comprises  men  well  known  in  financial  and  bank- 
ing circles.  J.  H.  Bain,  president,  has  long  been  president 
of  the  First  State  Bank  of  Stockdale.  The  vice-president 
is  E.  E.  Hammond;  cashier,  J.  H.  Lorenz.  On  the  Board 
of  Directors  are  R.  P.  Barclay  and  Porter  Loring,  both 
of  San  Antonio.  The  officials  of  the  bank  intend  to  bid 
for  the  business  of  Camp  Kelly,  which  adjoins  South  San 
Antonio.  There  are  now  thousands  of  soldiers  at  this 
camp,  many  of  whom  are  men  of  means  and  will  desire 
banking  facilities  close  at  hand. 

fn.    fs\    ^ 
CASHIER  ENLISTS  IN  ARMY. 

Pittsburg. — R.  A.  Swaim,  cashier  of  the  First  Guaranty 
State  Bank,  has  enlisted  for  services  with  his  country.    He 
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THE 


Hanover   National 
Bank 


of  The  City  of  New  York 

Pine  and  Nassau  Streets 


I  Capital    - 

1   CURPLUS 

1   iSandPROnTS     - 


■  $  3,000,000 

-   16,000,000 

^     We  can  arrange  to  have  Banks  and  Bankers  draw 
s  their  own  drafts  on  Foreign  Cities 

g  against  our  account 

I  WILLIAM  WOODWARD,  President 

i   E.  HAYWARD  FERRY,  Vice-President 

1       SAMUEL  WOOLVERTON,  Vice-President 

1  JOSEPH  BYRNE,  Vice-President 

1  CHAS.  H.  HAMPTON,  Vice-President 

1  ELMER  E.  WHITTAKER.  Cashier 

=  J.   NIEMANN.  Assistant  Cashier 

1       WILLIAM  DONALD,  Assistant  Cashier 

1  GEORGE  E.  LEWIS,  Assistant  Cashier 

i  HENRY  P.  TURNBULL,  Ass' t  Cashier 

=     WILLIAM  H.  SUYDAM,  Mgr.  Foreign  Department 
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Hill 


has  chosen  the  artillery  division.  What  particular  line  of 
work  will  be  given  him  is  not  yet  announced,  but  it  will 
most  likely  be  of  a  clerical  nature.  He  has  already  joined 
the  colors  and  left  his  desk. 

|Ea    ^    IRi 
FRANCITAS  CASHIER  RESIGNS. 

Francitas. — B.  M.  Funk,  cashier  of  the  First  State  Bank 
for  several  years,  has  resigned  his  position  to  engage  in 
other  business  in  the  North.  Mr.  Funk  has  many  friends 
here  who  wish  him  well  in  his  new  venture.  E.  B.  Grif- 
fin has  been  chosen  assistant  cashier.  It  has  not  been  an- 
nounced definitely  who  will  succeed  Mr.  Funk  as  cashier 
of  this  thriving  institution. 

F":5     1E3     ^ 

NEW  STATE  BANK  AT  DAYTON. 

Dayton. — The  Peoples  Guaranty  State  Bank  of  Dayton, 
capital  stock  $10,000,  was  chartered  on  July  16th  by  the 
Department  of  Banking.  J.  E.  Elder,  Jr.,  is  president,  and 
R.  S.  Gillespie,  cashier.  Represented  on  the  Board  of  Di- 
rectors are  men  among  the  most  prominent  citizens  of 
this  community.     The  bank  will  soon  open  for  business. 

^  l^a  ^ 
NATIONAL  BANK  AT  SOUR  LAKE. 

Sour  Lake. — The  Citizens  National  Bank  of  Sour  Lake, 
with  capital  stock  of  $50,000,  has  opened  its  doors  for  busi- 
ness. Originally  it  was  intended  that  this  institution 
should  be  a  state  bank,  but  a  charter  could  not  be  se- 
cured. The  stockholders,  however,  of  this  institution,  rep- 
resenting responsibility  of  more  than  $3,000,000,  had  little 
trouble  in  getting  a  national  charter — so  they  say.  The 
bank's  future  is  assured. 

1^     )i^     lis 

NEW  STATE  BANK  AT  SEAGRAVES. 

Seagraves. — ^A  charter  has  been  issued  to  the  First  State 
Bank  of  Seagraves.  The  stock  is  held  by  local  people, 
whose  individual  responsibility  is  sound.  The  bank  hopes 
soon  to  open  for  business. 

^     Ki     ^ 
SEAGRAVES  BANK  TO  OPEN  SOON. 

Seagraves. — Officers  of  the  First  State  Bank  of  Sea- 
graves, recently  chartered,  announce  they  will  be  ready  to 
open  for  business  very  shortly.  Temporary  quarters  are 
being  arranged.  As  soon  as  the  railroad  now  under  con- 
struction reaches  Seagraves,  the  bank  will  build  a  brick 
home.  Its  capital  stock  is  $10,000,  surplus  $5,000.  The  fol- 
lowing are  the  officers:     B.   B.   Curry,  president;   W.   H. 
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Our  Fast  Night  Train  Between 

Dallas  —  Houston  —  Galveston 

J.  T.  Monroe,  A.  G.  P.  A.  J.  H.  B.  Parsons,  G.  P.  A. 
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Steele,  vice-president;  James  L.  Brabham,  cashier;  B.  B. 
Curry,  James  L.  Brabham,  W.  H.  Steele,  Andy  Williams, 
C.  M.  Armstrong,  R.  B.  Sherman  and  W.  P.  Edwards, 
directors. 

^^    1^    F?, 

FARMERS  NATIONAL  BANK  AT  LUBBOCK 
OPENS. 

Lubbock. — The  Farmers  National  Bank,  one  of  Lub- 
bock's new  institutions,  opened  its  doors  for  deposits  July 
17th.  The  institution  is  in  the  hands  of  live  business  men 
and  the  prospects  are  for  a  well  managed  and  flourishing 
bank. 

^     ^     Rl 
NEW  BANK  AT  SEGUIN  OPENS. 

Seguin. The  Farmers  State  Bank  of  Seguin,  with  a 

capital  stock  of  $25,000,  opened  its  doors  for  business  July 
16th  under  flattering  conditions.  Rudolph  Tschoepe  is 
president  and  Max  Starcke  is  active  vice-presideift  and 
cashier. 

Kl     ^     pr^ 

SWEETWATER  INSTITUTION  INCORPORATES. 

Sweetwater. — A  charter  was  granted  on  August  7th  to 
the  Texas  Bank  &  Trust  Company  of  Sweetwater,  with  a 
capital  stock  of  $100,000,  L.  S.  Douthitt  as  president  and 
G.  E.  Bradford  as  cashier.  The  stock  is  distributed  among 
local  people.  The  Guaranty  Fund  plan  for  protection  of 
depositors  was  accepted. 

m    ni    Ra 

NEW  STATE  BANK  AT  FLORENCE. 

Florence. — Will  Rancier  and  associates  of  Killeen  have 
organized  and  fully  subscribed  to  stock  in  a  new  state 
bank  at  Florence.  It  is  expected  this  institution  will  soon 
be  chartered.  The  promoters  have  already  secured  a  lo- 
cation and  have  begun  the  erection  of  a  suitable  building 
for  the  bank's  housing.  This  makes  two  banks  for  the 
flourishing  little  town  of  Florence,  the  other  being  the 
Florence  State  Bank.  Mr.  Rancier  heads  several  state 
banks  in  this  section,  and  it  is  predicted  freely  that  his 
new  venture  will  be  successful. 

^^      ^      P23 

NEW  BANK  BUILDINGS. 

Elkhart. — The  Elkhart  Guaranty  State  Bank  announces 
completion  of  its  new  brick  building,  which  is  modern  and 
complete  in  every  respect.  The  ground  floor  will  be  used 
by  the  bank,  while  the  second  story  was  built  for  the 
Masonic  Lodge. 

Emory. — The  First  State  Bank  of  Emory  recently  moved 
into  its  new  building,  with  new  fixtures  and  new  equip- 


ment throughout.  The  bank  is  a  credit  to  this  community. 
Lewisville. — The  First  National  Bank  of  Lewisville  an- 
nounces that  it  will  soon  begin  the  erection  of  a  brick  and 
tile  bank  building.  When  completed  this  new  home  will  be 
thoroughly  modern  and  complete  in  every  detail. 

y^    ys:^    ^ 

GATESVILLE  BANK  IN  NEW  HOME. 

Gatesville. — The  First  National  Bank  of  Gatesville  re- 
cently occupied  its  new  and  handsome  home.  The  build- 
ing, with  its  modern  equipment  and  handsome  fixtures, 
would  be  a  credit  to  many  of  the  larger  cities  in  Texas. 
The  managing  oflFicers  of  this  bank  are  to  be  congratulated 
on  the  good  taste  and  sound  judgment  displayed  in  the 
arrangement  and  equipping  of  this  building.  The  fixtures 
are  of  imported  Italian  marble  with  bronze  grill  work 
and  hardware.  The  woodwork  is  of  fumed  oak.  The  fix- 
tures were  designed  and  installed  by  Mailander  Co.  of 
Waco.  The  First  National  of  Gatesville  is  now  installed 
in  as  complete,  commodious  and  comfortable  a  building 
as  a  bank  could  desire. 

^     |i^     ^ 
SANTA  ANNA  BANK  IN  ITS  NEW  HOME. 

Santa  Anna. — The  First  State  Bank  of  Santa  Anna  is 
having  erected  a  modern  two-story  bank  building,  which 
will  be  its  future  home.  Active  Vice-President  John  W. 
Thurman  has  direct  supervision  of  the  work  and  announces 
the  bank  will  be  very  comfortably  and  elegantly  equipped 
when  the  building  is  complete. 

1^      pig      pig 

BANKS  HELPING  FIGHT  BOLL  WEEVILS. 

Nacogdoches. — The  bankers  of  Nacogdoches  are  help- 
ing materially  in  fighting  the  boll  weevil  in  this  county. 
Much  printed  matter  has  been  forwarded  to  farmers  in 
this  section  advising  them  what  to  do  and  urging  them  to 
do  it.  Bankers  are  urging  farmers  to  use  all  diligence  in 
picking  up  the  punctured  squares,  brushing  off  the  weevils 
and  plowing  them  into  the  ground,  and  using  other  meth- 
ods of  destroying  these  pestS. 

^    te    ^, 
CUMBY  BANK  TEN  YEARS  OLD. 

Cumby.— On  July  30th  the  Cumby  State  Bank  cele- 
brated its  tenth  anniversary.  Its  officers  held  open  house 
and  the  townspeople  gathered  to  pay  their  respects  and 
enjoy  entertainment.  All  visitors  were  registered  and 
were  conducted  through  the  bank.  Punch  was  served  and 
all  were  delighted  wnth  a  fine  musical  program. 

The  bank  has  a  very  fine  record.  It  opened  July  30, 
1907,  with  $3,500  deposits.     This  has  been  increased  until 
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THE  ARISTOCRAT  OF  THE  RAILS 

By  Its  spontaneous  patronage  the  public  recognizes  unusual  achievements.    It  was  quick  to  crown 

THE  SUNSHINE  SPECIAL" 

as  one  of  the  GREAT  TRAINS  of  America.  From  its  powerful  modem  locomotive  to  the  last  car  in  the  train  they  sensed 
more  than  a  wonderful  mass  of  steel  and  mechanism.  A  personality  and  character  was  given  the  whole  train.  A  living, 
moving  mansion  on  wheels  that  the  public  has  endowed  with  personality. 

THROUGH  DAILY  SERVICE  DE  LUXE,  TEXAS  TO  ST.  LOUIS  AND  MEMPHIS 

FOR  TRAVEL  IITFORMATION,  SEE  NEAREST  I.  &  O.  N.  TICKET  AOENT,  OR  ADDRESS 
D.  J.  PRICE,    General  Passenger  and  Ticket  Agent,   HOUSTON,  TEXAS 


now  these  figures  aggregate  $184,000.  Its  affairs  have 
been  directed  by  conservative,  yet  progressive,  business 
men,  including  C.  A.  Bridges,  cashier;  J.  M.  Branom,  as- 
sistant cashier,  and  Frank  Weaver,  head  teller.  These 
men  are  to  be  congratulated  on  their  anniversary  celebra- 
tion. 

?isi     iBi     fe 
PEACH  NAMED  FOR  McKINNEY  BANKER. 

McKinney. — A  peach  of  a  variety  that  grows  on  a  tree 
and  blushes  at  the  touch  of  the  summer  sun  has  been 
named  for  a  McKinney  banker.  The  peach  is  Ji  new  sort, 
of  a  cling  variety,  having  the  constituency  and  fibre  of  a 
pear,  with  the  delightful  peach  flavor.  It  grows  from  the 
strong  branches  of  a  tree  not  unlike  the  average  pear  tree. 
The  peach  is  a  result  of  ten  years'  experimentation  by  J. 
J.  White,  a  farmer  living  near  McKinney.  Mr.  White  is 
a  great  admirer  of  his  landlord,  J.  A.  Lovejoy,  president 
of  the  First  National  Bank  of  McKinney.  Accordingly, 
the  peach  has  been  named  the  "Lovejoy." 
^,  ^  fe 
BANKER  DIES  IN  AN  EFFORT  TO  ENLIST. 

Sherman. — Arthur  J.  Foster,  grandson  of  Col.  Leeper  of 
Sherman,  died  recently  in  Dallas  following  an  operation. 
Mr.  Foster  underwent  a  minor  surgical  operation  in  order 
to  be  accepted  by  the  U.  S.  Army. in  the  regular  service. 
The  operation  was  successful,  but  pneumonia  was  con- 
tracted and  death  resulted.  Mr.  Foster  was  a  native  of 
Sherman,  but  at  the  time  of  his  death  was  engaged  in 
banking  in  Keota,  Okla. 

|ti      |E3      1^ 

If  it's  news,  send  it  to  The  Record. 


ATASCOSA  BANKERS  BANQUET. 

Pleasanton. — The  First  National  Bank  entertained  mem- 
bers of  the  Atascosa  County  Bankers'  Association  recently 
with  an  elaborate  banquet.  A  considerable  speaking  pro- 
gram was  carried  out  and  the  usual  round-table  talk  con- 
cerning common  banking  problems  indulged  in.  The  reg- 
ular meeting  of  the  organization  is  very  helpful  to  its 
members. 

P:3      ^.      1^ 

ALTOGA  BANK  LOSS  BY  FIRE. 

Altoga. — In  a  general  conflagration,  which  did  consid- 
erable damage  in  Altoga  on  July  24th,  the  Altoga  State 
Bank  building  and  fixtures,  valued  at  $2,500,  were  com- 
pletely destroyed.  The  loss  was  partially  covered  by  in- 
surance. None  of  the  bank's  valuables  or  papers  were 
harmed,  being  fully  protected  in  the  vault. 

CLEBURNE  BANKER  IS  COMPLIMENTED. 

Cleburne. — ^Jos.  B.  Long,  cashier  of  the  Home  National 
Bank,  has  the  confidence  of  the  citizens  of  the  Cleburne 
community.  Attesting  this  feeling  of  worth  Cleburnites 
have  for  Cashier  Long  is  a  very  well  written  editorial  in 
the  Cleburne  Daily  Enterprise,  issue  of  July  18th,  directed 
toward  Mr.  Long  and  headed,  "A  Progressive  Banker." 
After  reciting  many  of  Mr.  Long's  points  of  worth,  the 
editorial  ends  up  thusly: 

"There  is  a  uniform  courtesy,  a  delightful  presence  of 
cordiality,  a  cheerfulness  that  is  exhilarating  and  inspiring, 
coupled  with  a  dependableness  that  gives  to  Mr.  Long  a 
following  of  friends  who  are  both  loyal  and  strong." 


miiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiin 

I  In  Case  of  a  Burglary  or  Hold-Up  in  Your  Bank  \ 

I  ARE  YOU  SURE  YOUR  BURGLARY  INSURANCE  POLICY  WOULD  PROTECT  YOU?  = 

I  SUPPOSE  A  TRUSTED  EMPLOYEE  SHOULD  SKIP  | 

5  WITH  SOME  OF  ""HE  BANK'S  MONEY  = 

S  Are  you  sure  your  fidelity  bond  is  binding  and  that  settlement  would  be  prompt?  S 

S  YOU  CAN'T  BE  SURE  UNLESS  the  Insurance  Committee  of  the  American  Bankers  Association  has  stamp-  S 

S  ed  its  approval  on  the  form  of  policy  or  bond  you  are  holding.  S 

S  If  you  are  in  doubt  about  your  protection,  just  send  in  your  policy  or  bond  and  your  Secretary  will  get  this  ex-  S 

S  pert  opinion  for  you.     This  SERVICE  is  due  you.     It  costs  you  nothing.     We  want  our  members  to  KNOW  they  s 

S  are  being  protected.  S 

S  TEXAS  BANKERS  ASSOCIATION  E 

S  W.  A.  PHILPOTT.  Jr..  Secretoiy  5 
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M.  M.  GRAVES  COMPAJXY,  Inc. 


Cotton  Seed  Products 
HULLS,  CAKE, 
MEAL 


M.   M.  GRAVES,  President 
Also 
Vice-President  of 
THE     HOUSTON     NATIONAL    EX- 
CHANGE BANK 


Dealers  in  BAGGING  AND  TIES 

STANDARD  BRANDS 


Quality  Goods     Corre^ondencc  hnted      Effident  Senice 
HOUSTON,  TEXAS 


SUGAR   BAGGING 

"Sugar"  and  "Alliance"  Brands,  Straight 
and   Mixed   Cars  with   ARROW  TIES 


II 


GOSSETT  ON  THE  HOMESTEAD  LAW. 

Judge  M.  H.  Gossett,  president  of  the  Farm  Loan  Bank 
of  Houston,  has  expressed  belief  that  the  farmers  of  Texas 
soon  must  advocate  the  appeal  of  that  portion  of  the 
homestead  law  which  prevents  them  from  pledging  their 
homes  for  money  at  a  low  rate  of  interest  and  on  long 
time.  In  addressing  the  Texas  Farmers  Congress  at  Col- 
lege Station  on  August  3rd  in  this  connection,  Judge  Gos- 
sett said: 

"I  know  of  no  one  who  advocates  the  repeal  of  the 
constitutional  provision  which  protects  the  homestead 
from  forced  sale  to  pay  unsecured  indebtedness,  but  as  to 
whether  the  farmers  and  home  owners  of  Texas  would 
be  benefited  by  the  repeal  of  that  part  of  the  Constitution 
which    denies    them    the    privilege    of     mortgaging     their 


homesteads  to  secure  cheap  money  on  long  and  easy  terms 
of  repayment  for  the  purposes  authorized  by  the  Federal 
Farm  Loan  Act,  in  my  judgment  is  an  open  question.  In 
my  opinion,  when  carefully  considered  and  understood, 
its  repeal  will  be  demanded  by  the  farmers  themselves. 

"In  Louisiana  there  was  a  widow's  dowry  for  a  com- 
paratively small  sum,  which,  like  the  Texas  homestead 
law,  was  superior  to  a  mortgage  on  the  homestead,  and 
which  operated  to  deny  the  full  benefits  of  the  farm  loan 
law.  Last  week  the  legislature  of  that  State,  in  response 
to  the  demand  of  the  farmers,  repealed  that  law  to  the 
extent  that  it  affected  loans  made  for  the  purposes  author- 
ized under  the  Federal  Farm  Loan  Act. 

"Home-owning  farmers  throughout  the  United  States, 
except  Texas,  are  obtaining  the  full  and  unrestricted  bene- 
fit of  this  law  to  the  extent  of  50  per  cent  of  the  value  of 


Eliminate  Expensive  Transit  Charges 

OUR  transit  department  is  one  of  the  most  complete  in  the  State. 
We  have  recently  tripled  the  floor  space  occupied  by  this  de- 
partment. 4  We  are  in  a  strong  position  to  render  you  the  maximum 
of  prompt  and  economical  service  at  a  minimum  cost  because  of  the 
volume  handled,  the  efficiency  of  our  hundreds  of  direct  connections 
and  experienced  officers  and  employees. 

Our  transit  business  increased  85%  in  1916. 

Communicate  with  us  today  relative  to  handling  your  account  on 
a  profitable  basis  to  you. 

Houston  National  Exchange  Bank 


HOUSTON  _ 

"Resources  $10,000,000.00" 

MELVIN  ROUFF,  Asst.  Cashier. 
M.  M.  GRAVES,  Vice  Pres.  JAKE  HURWITZ,  Asst.  Cashier. 

M.  P.  GEISELMAN,  Vice  Pres.  L.  D.  HARMES.  Asst.  Cashier. 

AUG.  De  ZAVALA,  Active  V.  P.  &  Cashr.       TOM  McDONALD,  Asst.  Cashier. 


"Proper  Accommodations" 

HENRY  S.  FOX,  Jr.,  Pres. 


Page  Thirty-Six 


Digitized  by 


Google 


August,  iQiy 


THE    TEXAS    BANKERS    RECORD 


their  farms,  not  only  to  pay  oflF  existing  indebtedness,  but 
for  improvements,  to  buy  teams  and  live  stock,  additional 
lands,  etc.  In  this  State,  a  farmer  with  200  acres  or  less, 
paid  for,  can  not  borrow  a  dollar,  no  matter  how  great  his 
needs,  nor  how  much  the  money  would  add  to  the  com- 
fort of  his  family  and  revenue-producing  quality  of  his 
land  through  the  purchase  of  live  stock,  teams,  tools,  fer- 
tilizer, silos  or  the  putting  of  additional  acres  in  cultiva- 
tion, because  any  mortgage  so  executed  by  himself  and 
wife  is  worthless." 

^l    ^    ^. 

AMENDMENTS  TO  THE  HOMESTEAD  LAW. 

Everyone  in  Texas  who  presumes  to  know  the  slightest 
about  the  homestead  law  of  this  state  agree  that  consid- 
erable amending  is  necessary  if  the  agricultural  interests 
are  to  be  served  with  the  greatest  profit  by  the  Federal 
Farm  Loan  Bank.  With  this  idea  in  view,  considerable 
agitation  has  already  sprung  up  because  of  the  activities 
of  the  officers  of  the  bank  and  public-spirited  leaders.  The 
chances  are  that  the  necessary  constitutional  amendment 
in  such  new  legislation  will  be  submitted  by  the  next  leg- 
islature. The  officers  of  the  Houston  bank,  as  well  as 
bank  men  everywhere,  realize  the  hampering  limitations 
of  the  present  statutes.  Everyone  seems  to  be  agreed  that 
the  amendments  are  needed.  It  will  not  be  a  difficult  task 
for  constructive  amendments  to  be  made  to  this  law,  and 
that  at  an  early  date. 

However,  this  point  must  not  be  overlooked,  that  the 
amendments  must  not  be  directed  entirely  for  the  relief 
of  the  Federal  Farm  Loan  Bank.  Agricultural  credit  has 
been  hampered  greatly  in  the  past  by  the  existing  home- 
stead law.  Amendments  looking  to  the  righting  of  home- 
stead credit  standards  must  be  consummated.  The  amend- 
ments must  not  only  look  toward  the  needs  of  the  Federal 
Farm  Loan  Bank  at  Houston,  but  they  must  be  directed 
as  well  toward  the  stabilization  of  agricultural  credit 
throughout  the  state.  Those  whose  duty  it  will  be  to 
frame  the  amendments  should  do  well  to  look  to  a  broader 
intention  than  merely  to  make  easier  sailing  for  the  Fed- 
eral Farm  Loan  Bank  of  Houston. 

ri    Ka    m 

MEMBERSHIP  TOTALS   1,522. 

The  membership  of  the  Texas  Bankers*  Association 
totals  1,522  at  the  time  of  going  to  press,  August  15th. 
This  includes  twenty-two  members  which  have  been  ob- 
tained since  the  El  Paso  convention. 

There  still  remains  outside  some  fifty  non-member  banks. 
For  the  most  part  these  are  new  banks,  which  have  never 
been  members,  and  small  private  banks  of  unknown  capital 
and  doubtful  enterprise. 

The  following  banks  have  been  added  to  the  member- 
ship rolls  since  the  last  list  was  printed  in  the  July  Record: 
Santa— F.  &  M.  Bank 
Kempner — Kempner  State  Bank 
Hansford — Guaranty  State  Bank 
Gouldbusk — First  State  Bank 
South  San  Antonio — First  State  Bank 
Cain  City— Cain  City  State  Bank 
Dayton — Peoples  Guaranty  State  Bank 

^    fe    )Ea 
MISS  WALDROP  NOW  MRS.  DUDLEY. 

Miss  Ruth  Waldrop,  assistant  cashier  of  the  F.  &  M. 
National  Bank  of  Comanche,  became  the  wife  of  R.  Ed 
Dudley  of  Democrat,  Texas,  on  July  11.  The  wedding 
ceremony  was  celebrated  in  Granbury.  Mrs.  Dudley's 
photograph  was  reproduced  in  the  July  issue  of  The 
Record,  no  doubt  its  last  appearance  over  the  caption, 
"Miss  Waldrop."     Mrs.  Dudley  has  many  friends  among 


the  bankers  of  Texas,  who  will  wish  her  happiness  of  the 
most  lasting  sort. 

1^     )Kn     fe 
MOUNT  VERNON  BANK  IS  PROGRESSIVE. 

Mount  Vernon. — A  recent  display  advertisement  in  the 
Mount  Vernon  Optic-Herald  tells  of  the  installation  by 
the  Merchants  &  Planters  National  Bank  of  bookkeeping 
and  posting  machines.  It  is  announced  that  this  modern 
method  is  necessary  because  of  increased  business.  The 
resources  of  this  bank  have  increased  from  $183,000  four 
years  ago  to  $312,000  at  the  present  time;  deposits  have 
increased  from  $84,000  to  $215,000;  capital,  surplus  and 
profits  are  doubled,  while  the  cash  and  exchange  account 
has  increased  from  $19,505  to  $134,555.  The  active  officers 
of  this  bank  are  to  be  congratulated  on  the  sound  growth 
of  this  institution. 

1E3      fe      fe 
THE  LARGEST  CHECK  ON  RECORD. 

A  check  for  $96,111,111.11,  the  largest  ever  to  pass 
through  the  New  York  clearing  house,  was  presented  at 
the  window  of  the  Liberty  National  Bank,  and  paid,  on 
August  10th.  The  check  was  drawn  by  J.  P.  Morgan  & 
Co.,  made  payable  to  the  Minister  of  Finance  and  Receiver 
General  of  Canada.  The  check  is  in  settlement  of  the 
$100,000,000  loan  recently  floated  for  the  Dominion  of  Can- 
ada by  a  syndicate  headed  by  the  Morgan  house.  As 
far  as  known  this  is  the  largest  check  ever  written  and 
paid  over  a  bank's  counter.  The  record  before  was  a 
$70,000,000  check,  a  check  which  was  cashed  by  the  Guar- 
anty Trust  Company  last  year. 

]Si     1^     ^ 

NEW  MEXICO  BANKERS  ANNOUNCE  MEETING. 

Very  tastily  arranged  and  cordially  worded  invitations 
are  out  to  prospective  delegates  to  the  New  Mexico  Bank- 
ers' Association  convention,  which  is  scheduled  to  meet 
in  Las  Vegas,  N.  M.,  September  11  and  12,  1917.  This 
cordial  invitation  is  signed  by  H.  B.  Jones,  President,  and 
W.  A.  McMillin,  Secretary. 

Ki  ITa  Fn 
PRANCE  AND  AMERICA. 
Realizing  that  the  arrival  of  the  United  States  Army  in 
France  marked  an  epoch  in  the  histories  of  the  great  sister 
republics,  the  Guaranty  Trust  Company,  New  York,  has  is- 
sued a  booklet,  "France  and  America."  It  briefly  outlines 
some  of  the  services  which  the  trust  company's  recently 
opened  Paris  office  offers  not  only  to  American  business 
concerns  and  individuals,  but  also  to  those  who  are  with 
the  armies  in  France,  deals  with  the  mutual  interests  and 
obligations  of  the  two  countries,  and  presents  a  readable 
sketch  of  the  common  love  of  liberty,  justice  and  human- 
ity that  have  united  their  peoples  for  nearly  a  hundred  and 
fifty  years. 

liii    iKi     1^ 
BOSTON  LEDGER  LEAVES  FOR  SALE. 
1700  "Boston    Ledger"    Leaves    for    Jones    Bidder;    size 
17^x23;  best  ledger  paper,  including  350  long  leaves,  for 
sale  at  25%  off  list  price.    If  interested,  address  BANK  123, 
care  Record. 

Wanted — By  one  with  six  years'  practical  state  banking 
experience,  to  exchange  $6,000  equity  in  $8,000  worth  of 
real  estate  for  stock,  carndng  cashiership,  in  $25,000  to 
$50,000  state  bank,  where  services  and  ability  will  be  ap- 
preciated.   Address  P  Q  R.,  care  Texas  Bankers  Record. 

Married  man,  fifty  years  old,  six  years  as  active  president  in 
small  bank,  four  years  as*  cashier  in  a  good  bank,  wants 
cashiership.    Address  Box  G,  care  Record,  Dallas. 
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I  Co-operative  Suggestions  from  Members 


President  Smith  of  the  Texas  Bankers*  Association  and 
the  secretary  signed  personal  letters  to  1,500  Texas  bank- 
ers on  July  24th,  asking  for  any  suggestions  or  advice  that 
would  aid  in  rendering  practical  service  by  the  active  of- 
ficers of  the  Association  to  the  members. 

Following  is  a  copy  of  this  letter: 

"This  is  not  an  appeal  for  Red  Cross  donations;  nor  will 
you  be  asked  to  buy  I^iberty  Bonds;  nor  enlist  as  a  fighter 
in  Uncle  Sam's  first  trenches.  It  is  a  little  epsitle  on  the 
value  of  TEAM  WORK  among  bankers. 

"The  ACTIVE  officers  of  the  Texas  Bankers'  Associa- 
tion earnestly  desire  that  this  be  made  a  most  noteworthy 
year  with  the  organization  in  the  matter  of  practical  serv- 
ice rendered  the  membership.  'PRACTICAL  SERVICE 
to  members*  is  the  slogan.  The  Association's  oflFicers  this 
year  expect  to  lay  all  possible  emphasis  on  tangible,  con- 
crete service  to  be  rendered  each  member. 

"Here  is  what  you  can  do:  Suggest  something  practical 
the  Association  can  do  for  its  members;  counsel  with  the 
active  oflFicers  as  to  what  SHOULD  BE  DONE  by  our 
organization,  and  the  best  way  to  do  it;  oflFer  any  un- 
favorable criticisms  of  service  in  the  past  so  that  we  may 
profit  by  these  mistakes;  think  of  something  the  Associa- 
tion can  do  for  you  as  a  member. 

"Let  us  be  team-workers;  team-workers  are  men  who 
think  and  pull  together;  they  are  men  who  impart  the  spirit 
to  their  fellows;  they  believe  in  united  eflfort,  they  believe 
in  co-operation;  they  are  not  indifferent;  they  believe  in 
progress  and  enterprise.  Our  Association,  to  fulfill  its 
purpose,  must  be  an  association  of  team-workers. 

"This  is  how  you  can  be  one:  Write  your  active  oflFicers; 
give  them  the  benefit  of  your  suggestions,  opinions,  ideas, 
thoughts  in  making  advantages  of  membership  in  the 
Texas  Bankers'  Association  practically  serviceable.  Write 
TODAY." 

It  was  addressed  not  to  banks  but  the  active  oflFicers  of 
the  banks.  Many  very  helpful  ideas  resulted  from  this 
letter.  Some  bankers  suggested  that  matters  be  attended 
which  are  already  being  attended;  others  displayed  keen 
interest  in  the  problems  which  will  arise  in  the  future. 
Altogether  the  suggestions  are  well  worthy  of  the  careful 
consideration  of  the  active  oflFicers  of  the  Association.  Be- 
low are  quoted  paragraphs  from  some  of  the  replies: 
Foreclosing  Without  Suit. 

"What  I  have  in  mind  is  that  under  present  practice,  it 
is  far  simpler  to  foreclose  a  lien  against  real  estate  than 
one  secured  by  personal  property.  It  is  true  that  some 
people  are  using,  and  we  do  ourselves,  a  deed  of  trust  to 
secure  a  lien  against  personal  property,  but  it  is  a  matter 
of  grave  doubt  if  our  laws  provide  at  this  time  for  the 
sale  of  such  property  by  a  trustee  without  suit,  as  in  case 
of  real  estate. 

"While  this  is  comparatively  a  minor  matter,  the  loan- 
ing of  money  against  personal  property  would  be  rendered 
more  simple  and  loans  could  be  more  easily  eflFected;  in 
fact,  business  of  this  character  will  be  quite  largely  in- 
creased, I  am  sure,  if  a  bill  could  be  passed  providing  for 
such  trustees'  sales. 

"There  might  be  some  objection  as  depriving  the  debtor 
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of  his  day  in  court,  which  some  of  our  lawmakers  are 
inclined  to  watch  very  carefully,  but  if  title  to  real  estate 
could  be  passed  by  such  methods,  by  a  stronger  reason, 
it  seems  to  me,  personal  property  title  should  also  be  al- 
lowed to  pass  in  such  a  manner. 

"I  assure  you  that  I  appreciate  very  fully  the  spirit  of 
co-operation  and  helpfulness  exhibited  by  the  present  of- 
ficers of  the  Association." 

Car  Shortage  Serious. 

"As  a  small  country  banker,  I  have  one  suggestion  to 
make.  I  have  thought  and  wondered  what  the  country 
banks,  as  well  as  the  city  banks,  can  do  to  meet  the  sit- 
uation that  is  confronting  them,  the  coming  of  the  fall 
season.  As  you  likely  know,  there  is  a  car  shortage  and 
especially  in  small  towns  where  there  is  but  one  railroad. 
It  has  been  so  for  the  past  thirty  days  in  this  small  town, 
that  we  could  not  get  but  one  or  two  cars  each  week  to 
ship  the  cattle  or  other  products  we  wanted  to  ship.  The 
situation  seems  to  me  to  be  grave  if  things  continue  this 
way.  If  we  cannot  get  but  two  or  three  cars  each  week 
to  ship  our  cotton  you  can  see  what  the  outcome  will  be. 
As  you  know,  if  this  condition  continues,  there  will  be  a 
stagnation  of  cotton  in  small  towns  all  over  Texas,  and 
I  was  just  wondering  if  the  President  of  the  Association 
would  have  power,  and  I  am  sure  that  he  would,  to  ap- 
point a  committee  of  bankers  to  go  to  Austin  and  go  be- 
fore the  Railroad  Commission,  and  if  it  could  be  done  at 
once,  go  before  the  legislature  and  try  to  get  the  matter 
adjusted  in  some  way,  and  try  to  get  action  or  get  the 
Railway  Commission  to  have  the  railways  furnish  the 
necessary  amount  of  cars.  Of  course,  this  is  only  a  sug- 
gestion from  a  small  country  banker,  and  if  it  is  worth 
anything  I  will  be  glad  of  it,  but  I  know  the  car  shortage 
to  be  a  fact  here.  Thanking  you  for  your  letter  and  as- 
suring you  that  we  are  always  ready  to  do  our  bit  and 
with  all  good  wishes  for  the  Texas  Bankers'  Association." 

"In  reply  to  yours  of  the  24th  asking  suggestions.  Would 
suggest  uniform  size  in  all  checks  and  drafts." 

"It  appears  to  me  that  there  could  be  a  uniform  style 
of  monthly  meeting  of  bank  directors'  minutes  to  be  used 
by  all  state  banks  that  would  lessen  the  work  of  writing 
the  minutes." 

Homestead  Law  Must  Be  Changed. 
"There  is  one  thing  that  I  would  like  to  suggest  and  it 
is  this:  It  is  the  belief  of  a  number  of  people  that  the 
homestead  law  does  a  great  deal  more  harm  than  good. 
The  honest  man  and  the  thrifty  man  do  not  need  it,  and 
the  shiftless  and  dishonest  hide  behind  it.  Many  men 
could  borrow  from  the  Federal  Farm  Loan  Bank  and  im- 
prove their  places,  getting  the  money  at  5  per  cent,  that 
cannot  do  so.  In  hard  years  many  men  could  borrow  on 
their  land,  pay  their  store  accounts  and  it  would  not  be 
a  burden  on  the  merchants  and  bankers.  It  would  in- 
crease the  small  farmer's  credit  for  him  to  have  his  prop- 
erty subject  to  execution  instead  of  the  homestead  law 
barring  same.  Its  repeal  will  discourage  taking  refuge 
behind  it,  encourage  and  force  people  to  pay  their  debts 
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and  enable  a  small  farmer  to  improve  and  forge  ahead. 
Since  the  enactment  and  putting  into  operation  of  the 
Farm  Loan  Banks  I  believe  that  there  has  been  a  decided 
change  of  front  on  the  part  of  the  small  farmer  who  has 
heretofore  been  against  the  repeal  of  the  law.  I  believe 
that  at  this  time  an  amendment  to  the  Constitution  doing 
away  entirely  with  the  law  would  carry  in  our  county." 
Cutting  Interest  on  Deposits. 

"Just  at  this  time,  when  the  Government*  of  ours  is  do- 
ing its  very  best  to  finance  its  debts  in  way  of  bonds  and 
to  have  them  readily  subscribed  for  by  the  'masses/  which 
means  our  own  customers,  might  it  not  be  well  to  sug- 
gest to  every  banker  of  Texas  that  it  would  be  wise  to 
cut  the  interest  rates  of  time  deposits  and  certificates  of 
deposit  so  same  would  be  slightly  under  a  rate  of  a  Xib- 
erty  Bond*? 

"I  feel  that  it  is  the  earnest  desire  of  every  member  of 
our  good  Association  to  do  their  best  in  co-operating  with 
the  sentiments  of  the  Government  officials  and  it  would 
seem  unjust  to  have  money  on  time  deposit,  which  no 
banker  actually  cares  for,  as  it  is  not  reasonable  for  any 
banker  to  want  to  borrow  money  from  his  customer.  By 
cutting  down  the  rate  it  would  have  a  tendency  to  force 
out  this  money,  which  he  often  would  as  soon  be  out  in 
good  bonds,  but  custom  has  brought  it  on  for  him  to  pay 
interest  on  deposits  and  often  more  than  he  should,  and 
which  deprives  his  institution  of  a  just  dividend. 

"This  is  simply  a  matter  of  suggestion,  something  that 
every  banker  ought  to  think  of,  and  doubtless  they  can 
appreciate  the  truth  of  same  by  their  own  experience." 
Handling  of  Cotton. 

"Under  suggestions  of  practical  benefit  to  members  of 
the  Association,  I  would  bring  to  your  attention  that  ever 
interesting  question  of  cotton  accounts.  In  view  of  the 
disturbed  conditions  abroad  and  the  disturbed  condition 
of  shipping,  what  is  the  best  way  the  Texas  banker,  in  the 
cotton  belt,  should  handle  this  proposition?  Of  course, 
there  are  many  apparent  answers  to  this  question,  but  why 
could  not  the  bankers  of  Texas,  through  their  Association, 
pursue  some  uniformity  of  action  in  handling  these  ac- 
counts? 

"We  value  our  membership  in  the  Association  very 
highly,  and  duly  appreciate  its  activities  in  behalf  of  the 
Texas  banks." 

Standard  Form  of  Collateral  Note. 

"I  have  in  mind  that  you  can  produce  a  standard  form 
of  collateral  note  that  would  be  convenient  and  welcomed 
by  the  membership.  There  are  many  forms  extant,  and 
some  good — some  entirely  incomplete.  I  think  the  Fed- 
eral Reserve  Bank  would  welcome  a  perfected  form  and 
would  co-operate  to  make  it.  The  City  National  Bank  of 
Dallas  has  the  best  constructed  form  I  have  see'n.  I  would 
take  it  as  a  basis,  and  make  it  up  in  the  shape  of  an  en- 
velope (No.  9  size,  good  bond  paper)  with  a  flap  as  large 
as  the  envelope,  and  on  the  flap  print  the  collateral  agree- 
ment, using  the  language  of  the  City  National  of  Dallas, 
which  can  hardly  be  improved.  The  'promise  to  pay'  or 
regular  note  form  would  be  printed  on  the  front  of  the 
envelope." 

Competition  in  Cattle  Loans. 

"There  is  one  point  which  occurs  to  us  which  we  would 
like  to  have  some  light  upon.  It  is  this:  In  this  section 
of  the  country  where  large  cattle  loans  are  ruling  paper, 
loan  companies  fostered  by  reserve  city  banks  in  the  East 


are  making  direct  loans  to  the  cattle  interest,  at  rates 
necessary  to  get  the  business,  irrespective  of  established 
rates  in  district  in  which  they  are.  The  result  of  their 
operations  is  apparent,  yet  the  banks  in  this  country  go 
right  along  carrying  their  reserve  balances  with  these  same 
banks. 

"Our  suggestion  is  that  something  be  done,  either  by 
law  or  by  the  organized  eflfort  of  the  banks  of  Texas  to 
discourage  this  practice  of  the  Eastern  bankers. 

"This  matter  may  have  previously  been  called   to  the 
attention  of  the  Association,  but  it  is  one  fraught  with 
so  much  importance,  especially  to  the  bankers  of  this  sec- 
tion of  the  country,  that  we  wish  to  again  bring  it  up." 
Code  Book  Suggested. 

"I  would  like  to  suggest  that  the  Texas  Bankers'  Asso- 
ciation issue  a  code  book  for  the  use  of  their  members, 
and  encourage  the  members  to  use  it.  We  make  payments 
by  open  telegram  daily,  and  no  doubt  most  of  the  banks 
in  the  state  follow  the  same  plan.  I  believe  the  Associa- 
tion did  have  a  code  book  at  one  time,  but  it  has  passed 
into  oblivion." 

Information  Circular. 

"I  suggest,  if  possible,  that  you  give  such  information 
or  render  such  service  as  would  allow  the  interior  banker 
to  get  weekly  or  monthly  information  from  your  office  as 
to  the  changes  in  the  income  tax  law,  excess  profits  laws, 
etc. 

"We  ourselves  are  subscribers  to  the  Corporation  Trust 
Company  circular  from  New  York.  This  is  very  desirable 
information,  and  I  believe  it  would  be  in  order  for  the 
Texas  Bankers'  Association  to  subscribe  to  the  Corpora- 
tion Trust  Company  circular,  at  a  cost  of  about  $25  a 
year,  and  then  in  turn  send  it  out  to  all  members.  If  it 
were  possible,  I  w^ould  suggest  the  employment  of  an  ex- 
pert to  make  up  these  returns,  but  I  believe  that  the  num- 
ber of  banks  in  the  State  who  would  call  for  this  service 
would  be  great,  so  that  it  would  require  a  number  of  men 
rather  than  one." 

Want  Chance  With  State  Banks. 

"Advocate  increase  of  loan  limit  to  25%  to  give  us  fair 
chance  with  state  banks." 

Detrimental  Legislation. 

"There  is  one  feature  that  distresses  me  and  that  is 
detrimental  legislation.  We  never  have  a  session  of  the 
legislature  but  what  someone  is  trying  to  get  through 
some  unjust  bills. 

"I  believe  some  of  these  are  offered  by  honest  men  who 
do  not  understand  the  situation,  but  I  also  believe  some 
of  them  are  offered  for  political  reasons,  pure  and  simple. 
The  same  also  applies  to  national  legislation.  I  believe 
we  ought  to  make  our  organization  as  strong  as  possible 
for  meeting  these  proposed  measures  in  the  future,  as  I 
am  sure  they  have  in  the  past." 

Something  Wrong  With  Federal  Reserve  System. 

"To  my  mind,  the  biggest  problem  before  the  bankers 
of  this  and  other  states  is  the  Federal  Reserve  Act.  It  is 
conceded  that  there  is  something  wrong  somewhere  when 
15,000  state  banks  are  eligible  for  membership  and  less 
than  fifty  have  joined.  Start  a  campaign,  ask  other  bank- 
ers' associations  to  join,  to  have  the  Federal  Reserve  Act 
so  amended  that  small  country  banks  do  not  want  to  leave 
the  system  and  state  banks  will  join." 

Advocate  Home  Owners. 

"The  greatest  good  that  could  possibly  come  to  every 
bank  and  everyone  would  be  an   organization  along  the 
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lines  of  agricultural  organizations  and  dairy  organizations 
and  such  like  and  that  would  be  a  home  ownership  organ- 
ization. Why  not  encourage  this  as  well  as  the  owner- 
ship of  a  few  cows,  etc.?  I  fear  I  have  said  too  much,  but 
a  little  more  wont  hurt.  The  tenantry  system  of  our  coun- 
try is  undoing  it.  If  we  must  have  them,  which  it  seems 
we  must,  let's  preach  the  lease  system  of  five  or  ten  years. 

"The  tenants  are  not  preserving  the  soil.  What's  the 
use  to  preach  agriculture  to  renters.  Get  home  owners 
and  then  preach  improvements. 

"How  can  we  bankers  feel  safe  when  half  our  cus- 
tomers may  be  turned  into  the  roads  for  homes  on  ac- 
count of  a  little  spurt  in  some  such  products  that  land 
men  might  increase  their  own  acreage  and  put  the  renter 
on  the  bum? 

"I  have  heard  little  advocates  of  home  owners.  It  should 
be  howled  from  the  housetops,  but  why  is  it  not? 

"Advocate  the  land  man  and  the  banker  to  make  our 
country  a  home-owner  country,  instead  of  large  land  hold- 
ings and  90%  of  the  many  evils  complained  of  will  be 
remedied  when  we  have  the  larger  part  of  our  country 
tilled  by  home  owners." 

Free  Collection  Agents. 

"The  matter  of  collections  is  one  that  I  would  be  pleased 
to  see  revised  in  some  way,  as  it  is  at  the  present  time 
anyone  can  send  in  a  draft  for  collection.  Does  not  mat- 
ter how  just  and  you  will  loose  some  time  with  this  draft, 
perhaps  spending  postage  also,  in*  trying  to  collect,  and 
finally  you  are  compelled  to  return,  having  lost  both  your 
time  and  postage. 

"If  this  matter  could  be  handled  so  that  no  draft  would 
be  accepted  without  a  fee  enclosed,  I  know  that  it  would 
be  better  for  the  banker  and  perhaps  so  for  the  party  that 
is  asking  a  favor." 

Uniform  Negotiable  Instrument  Law. 

"It  is  the  opinion  of  the  writer  that  the  most  important 
reform  before  the  Association  at  the  present  time  is  a 
uniform  negotiable  instrument  law.  We  are  aware  that 
the  thirty-fifth  legislature  had  such  a  bill  before  them 
and  that  it  had  the  support  of  the  Texas  Bankers'  Asso- 
ciation, and  while  the  failure  of  this  bill  to  become  a  law 
is  in  noways  a  reflection  on  either  the  legislature  or  the 
representatives  of  the  Bankers'  Association  who  were  look- 
ing after  the  interests  of  the  banks  of  Texas,  we  believe 
that  this  matter  should  be  pushed  to  a  successful  conclu- 
sion. 

"Another  thing  that  deserves  the  attention  of  the  Asso- 
ciation is  the  matter  of  mortgaging  fictitious  property 
and  of  disposing  of  mortgaged  property.  We  do  not  know 
whether  or  not  it  is  the  fault  of  the  statutes  in  this  re- 
spect, or  whether  it  is  the  fault  of  the  court  officers,  but 
it  is  a  matter  next  to  impossible  to  secure  an  indictment 
in  Palo  Pinto  County  for  either  of  these  offenses.  We 
have  seen  several  instances  in  this  county  where  such 
matters  were  called  to  the  attention  of  the  grand  jury 
and  also  to  the  district  attorney,  and  we  have  yet  to  hear 
of  a  case  where  an  indictment  has  been  returned." 
fe     W=n     fe 

BANK  EXAMINER  ON  VACATION  IN  TEXAS. 

L.  R.  Buchanan,  national  bank  examiner,  with  head- 
quarters in  Lincoln,  Neb.,  is  spending  his  vacation  in 
Texas,  Mrs.  Buchanan  accompanying  him.  Mr.  Buchanan 
was  formerly  state  bank  examiner  in  Texas  for  several 
years,  and  he  cannot  quite  give  up  Texas  and  the  thought 
of  Texas  people. 
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Members  of  the  American  Bankers'  Association  will 
soon  vote  upon  the  question  of  whether  or  not  they  will 
be  willing  to  help  support  mutual  insurance  companies  for 
the  purpose  of  writing  burglary  insurance  and  fidelity 
bonds.  It  is  the  belief  of  bankers  everywhere  that  rates 
charged  by  casualty  and  surety  companies  for  many  years 
have  been  exorbitant  when  the  amount  of  loss  sustained 
is  considered.  They  believe  banking  risks  are  entitled  to 
a  preferred  classification  and  to  a  much  lower  premium 
rate  than  the  old  line  companies  have  been  willing  to 
grant. 

Accordingly,  at  the  May  meeting  of  the  Executive  Coun- 
cil of  the  American  Bankers'  Association  a  special  insur- 
ance committee  for  the  purpose  of  conducting  an  insur- 
ance referendum  vote  was  provided  for. 

The  committee  is  composed  of  two  members  of  the  big 
council,  H.  A.  Moehlenpah,  chairman,  and  Judge  S.  B. 
Montgomery  of  Quincy,  111.,  and  three  secretaries,  M.  A. 
Graettinger  of  Illinois,  W.  C.  Macfadden  of  North  Dakota 
and  George  D.  Bartlett  of  Wisconsin. 

This  referendum  committee  has  mailed  out  to  members 
of  the  American  Bankers'  Association  throughout  the 
country  a  circular  letter,  together  with  a  referendum  bal- 
lot, which  asks  three  questions  as  follows: 

1.  Do  you  favor  the  organization,  by  bankers  of  the 
country,  of  a  bankers  company,  with  lines  of  hazard  re- 
stricted to  bank  risks? 

2.  If  so,  would  you  suggest  a  strong  stock  company 
operating  under  partial  oversight  of  the  A.  B.  A.,  or  of 
mutual  companies  operated  by  bankers  in  different  states 
as  those  now  operated  by  Wisconsin  and  North  Dakota 
bankers? 

3.  If  a  bankers  company  should  be  organized,  would 
your  bank  place  at  least  a  part  of  its  present  insurance 
with  such  company? 

Statistics  are  also  asked  for  by  the  committee,  showing 
the  amount  paid  out  by  banks  for  burglary  and  fidelity 
premiums,  and  also  the  amount  of  losses  recovered  by 
reason  of  such  insurance. 

The  old  line  insurance  companies  are  fighting  the  propo- 
sition tooth  and  toe  nail.  They  have  sent  out  circulars 
to  all  their  agents  with  arguments  to  use  on  the  bankers 
in  an  endeavor  to  have  the  banks  vote  "no"  on  mutual 
companies.  However,  the  referendum  committee  presents 
data  showing  that  the  bankers  have  been  paying  premiums 
which  were  in  turn  paid  out  by  the  companies  on  unsound 
risks. 

Circular  letters,  signed  by  the  presidents  of  several  of 
the  leading  insurance  companies,  have  been  mailed  to  their 
agents  throughout  the  country,  urging  the  agent  to  sec 
that  bankers  of  his  town  vote  "no"  when  this  referendum 
arrives.  Accompanying  these  letters  is  a  carefully  pre- 
pared booklet  giving  several  "reasons"  why  the  organi- 
zation of  a  bankers  company  is  not  desirable.  Among 
these  "reasons"  is  a  list  of  some  forty  companies  which 
have  gone  out  of  business  within  the  past  twenty-five 
years — but  it  is  not  shown,  or  even  claimed,  that  any  of 
these  companies  have  failed  by  reason  of  losses  upon 
bank  business,  but  bankers  claim  these  failures,  occurring 
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from  other  lines  of  more  hazardous  nature,  really  prove 
the  bankers*  contentions  that  bank  premiums  have  been 
paying  losses  in  other  lines,  and  that  to  segregate  bank 
business  would  provide  a  reasonable  profit  even  at  greatly 
reduced  rates. 

The  booklet  referred  to  also  states  that  "there  has  been 
a  continuous  reduction  in  both  bank  burglary  and  bank 
fidelity  rates,"  and  that  bankers  are  given  "very  much 
lower  rates"  than  other  classes  of  fidelity  business.  To 
this  statement  the  committee  replies  by  quoting  fidelity 
rates  charged  by  "old  line"  companies  as  follows:  Post- 
office  employes,  $1  per  $1,000;  town  treasurer,  $2.50  per 
$1,000,  and  bank  employes,  $2.50  to  $4  per  $1,000.  The 
committee  also  quotes  burglary  insurance  rates  to  prove 
that  the  companies  have  not  reduced  rates  in  the  past  ten 
years  as  claimed  in  the  booklet. 

Experience  of  Bankers'  Mutuals. 

Bankers  of  Wisconsin  and  North  Dakota  have  organized 
mutual  casualty  companies  and  the  result  of  their  opera- 
tions for  three  years  is  briefly  as  follows: 

Total  premiums  collected,  approximately $53,000.00 

Total  losses  sustained  by  both  companies. — 977.20 

Approximate  distribution  of  premiums  by  these  bankers* 

companies: 

For  losses 5% 

Refund  to  policyholders ~ 25% 

Commissions  to  State  Associations 10% 

Operating  and  soliciting  expenses 10% 

Retain   for   protection   against    future   losses,   or   for 
additional  refund  to  policyholders 50% 

Total ^ 100% 

In  these  mutual  companies  the  "liability"  of  policyhold- 
ers is  limited  to  an  additional  amount  not  exceeding  the 
premium  paid. 

The  present  conditions  warrant  a  repetition  of  the  re- 
port made  by  the  A.  B.  A.  Insurance  Committee  in  1911, 
which  said  "the  burglary  losses  of  A.  B.  A.  members  are 
but  7%  of  premiums  paid."  That  "'bankers'  business  is  a 
preferred  business"  is  admitted  in  the  circulars  before  re- 
ferred to.  No  bonding  or  burglary  company  has  failed  by 
reason  of  bank  business. 

One  leading  surety  company  reports:  "In  1909  a  50% 
stock  dividend  was  paid;  in  1910  an  extra  4%  dividend  was 
paid  in  cash,  and  a  33  1-3  stock  dividend  given  to  stock- 
holders." Notwithstanding  the  stock  companies  use  50% 
of  the  premiums  for  expenses,  they  have  made  during  the 
last  seven  years  an  underwriting  profit  on  burglary  and 
fidelity  business  of  $16,067,918.00,  and  this  accounts  for 
their  active  opposition. 

P^      ^      »ll 

ATTENTION  MEMBERS  OF  A.  B.  A. 

The  insurance  and  referendum  committee,  by  authority 
of  the  Executive  Council  of  the  American  Bankers'  Asso- 
ciation at  the  Briarcliffe  spring  meeting,  will  soon  send 
out  letters  to  all  members  of  the  A.  B.  A.  for  the  purpose 
of  securing  their  views  on  the  questions  of  burglary  in- 
surance and  fidelity  bonds,  more  particularly  how  the 
banks  feel  about  the  organization  of  a  bankers'  company 
by  the  American  Bankers'  Association,  either  stock  or 
mutual. 

This  referendum  cannot  be  a  success  unless  every  mem- 
ber of  the  American  Bankers'  Association  displays  inter- 
est by  voting  on  the  questions  asked.    This  is  in  the  form 


of  a  personal  appeal,  that  you  as  a  member  of  the  Ameri- 
can Bankers'  Association  express  your  views  on  the  sub- 
ject, and  if  you  feel  that  banks  have  been  paying  too  much 
for  their  burglary  insurance  and  fidelity  bonds,  give  this 
movement  your  support  by  voting  "Yes"  on  the  mutual 
company.  It  is  a  question  with  some  whether  or  not  the 
bankers  really  want  such  a  company  of  their  own,  and 
this  is  your  opportunity  to  express  your  opinion  in  the 
matter. 

It  has  been  shown  conclusively  that  insurance  companies 
lose  very  little  on  their  bank  business.  In  fact,  it  should 
have  a  preferred  rate.  Please  study  the  referendum  cir- 
cular, its  questions  and  letter  seriously,  and  cast  your  vote. 

On  the  other  hand,  the  insurance  companies  are  exert- 
ing every  effort  to  forestall  a  mutual  company  among 
bankers.  They  have  repeatedly  sent  out  circular  matter 
to  their  agents,  urging  the  agents  to  do  everything  possible 
to  influence  bankers  to  vote  "No"  on  the  mutual  propo- 
sition. With  the  circular  of  the  referendum  committee 
before  you,  you  should  be  able  to  cast  your  vote  intelli- 
gently. Please  do  not  act  indifferently. 
W^.  f^  ^ 
ARIZONA  BANKERS  TO  MEET. 

Elaborately  engraved  invitations  have  been  sent  out,  in- 
viting delegates  and  guests  to  the  fourteenth  annual  con- 
vention of  the  Arizona  Bankers*  Association,  which  will 
be  held  in  Tucson  November  9  and  10,  1917.  The  inter- 
esting program  arranged  and  entertainment  schedule  prom- 
ises a  very  pleasing  and  profitable  time  for  those  who  at- 
tend. The  invitation  is  signed  by  R.  E.  Moore,  Phoenix, 
President,  and  Morris  Goldwater,  Prescott,  Secretary. 

^     IK^     iTa 

The  thirty-first  annual  convention  of  the  Kansas  Bank- 
ers' Association  will  be  held  in  the  city  of  Hutchinson 
Thursday  and  Friday,  May  23rd  and  24th,  1918,  according 
to  information  received  from  W.  W.  Bowman,  Secretary. 

m    Ki    r^ 

JOIN  THE  "FLOWERS  TO  THE  LIVING  CLUB." 

If  with  pleasure  you  are  viewing 

Any  work  a  "man  is  doing; 
If  you  like  him,  or  you  love  him,  tell  him  now; 

Don't  withhold  your  approbation 

Till  the  parson  makes  oration 
And  he  lies  with  snowy  lilies  o*er  his  brow. 

For  no  matter  how  you  shout  it, 

He  won't  really  care  about  it; 
He  won't  know  how  many  tear  drops  you  have  shed; 

If  you  think  some  praise  is  due  him, 

Now's  the  time  to  slip  it  to  him. 
For  he  cannot  read  his  tombstone  when  he's  dead. 

More  than  fame  and  more  than  money 

Is  the  comment  kind  and  sunny. 
And  the  hearty,  warm  approval  of  a  friend. 

For  it  gives  to  life  a  savor, 

And  it  makes  you  stronger,  braver, 
And  it  gives  you  heart  and  spirit  to  the  end. 

If  he  earns  your  praise,  bestow  it; 

If  you  like  him,  let  him  know  it; 
Let  the  words  of  true  encouragement  be  said. 

Do  not  wait  till  life  is  over, 

And  he's  underneath  the  clover, 
For  he  cannot  read  his  tombstone  when  he's  dead. 
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LEGAL  DEPARTMENT 

By  R.  G.  SMITH.  Counsel 


(This  section  will  contain  answers  to  questions  submitted  In 
connection  with  the  Course  in  Banking  and  Law  of  the  Corre- 
spondence Chapter  of  the  American  Institute  of  Banking,  offered 
by  the  Texas  Bankers'  Association,  and  references  to  recent 
decisions,  or  publications,  on  topics  of  interest  to  bankers  pur- 
suing the  course.) 

(ATTENTION,  STUDENTS  OF  THE  BANKING 
AND  LAW  COURSE:  Insistent  request  is  now  made 
that  each  student  notify  the  counsel  at  once  when  the 
answers  to  the  exercises  in  the  two  text-books  of  Part  II 
will  be  sent  to  him  for  correction  and  comment;  and  if  in 
any  instance  the  work  will  not  be  pursued  to  completion, 
then  this  information  should  be  given  promptly.) 

No.  50. 

CHECKS— FICTITIOUS  PAYEE— DILIGENCE  RE- 
QUIRED IN  PAYMENT— (Negotiable  Instruments,  Sec- 
tion 9.) 

In  a  recent  case,  substantially  these  facts  are  shown: 
A  check  was  drawn  by  a  depositor  in  A  Bank  and  made 
payable  to  X,  a  party  whom  the  drawer  believed  to  be 
existent,  but  who  turned  out  to  be  fictitious.  This  check 
with  the  supposed  indorsement  of  X  was  paid  by  B  Bank 
and  collected  by  it  from  A  Bank,  prior  indorsements  be- 
ing guaranteed.  The  check  was  procured  from  the  drawer 
through  a  fraudulent  scheme  of  Y,  the  party  who  handled 
the  check  with  B  Bank.  No  diligence  was  shown  by  B 
Bank  and  another  party  indorsing  the  check,  to  ascertain 
if  the  indorsement  of  the  check  was  X's  real  indorsement; 
incidentally,  the  check  was  deposited  by  Y  with  B  Bank 
for  X's  credit,  and  the  money  was  drawn  out  on  the  sup- 
posed checks  of  X.  The  drawer  of  the  check  recovered 
against  A  Bank,  and  A  Bank  recovered  over  against  B 
Bank  and  the  other  party  who  indorsed  the  check.  This 
concise  statement  of  the  law  applicable  is  deemed  to  be 
worthy  of  attention  on  the  point  of  fictitious  payees:  "A 
check  made  payable  to  a  fictitious  person  with  the  knowl- 
edge of  the  maker  is  payable  to  bearer,  and  a  bank  which 
paid  the  check  would  be  protected  in  its  payment  to  any 
one  presenting  it.  But  a  check  which  is  made  payable  to 
a  fictitious  person  without  the  knowledge  of  the  maker  is 
not  payable  to  bearer,  and  it  is  the  duty  of  the  bank  before 
paying  it  to  ascertain  the  existence  and  identity  of  the 
payee,  and,  failing  to  do  so,  to  refuse  its  payment."  Su- 
preme Court  of  Texas,  194  S.  W.  937. 

No.  51. 

NOTES— AGREEMENT  AS  TO  DELIVERY— DAM- 
AGES FOR  BREACH— (Negotiable  Instruments,  Sec- 
tions 15,  16,  30;  Commercial  Law,  p.  75.) 

Where  a  note  was  executed  for  insurance  premium,  un- 
der agreement  with  agents  that  the  note  was  not  to  be 
delivered  or  negotiated  except  upon  the  issuance  of  policy, 
and  no  policy  was  issued,  but  the  note  was  transferred  to 
an  innocent  purchaser:  the  maker  of  the  note  was  entitled 
to  recover  from  the  agents  and  the  insurance  company  the 
full  amount  of  his  damages  for  the  breach  of  the  agree- 
ment, which  damages  were  the  face  of  the  note,  interest 
and  attorney's  fees, — for  all  of  which  the  innocent  pur- 
chaser of  the  note  secured  judgment  against  the  maker. 


This  agreement  as  to  delivery  or  negotiation  can  be  proved 
as  made,  and  the  note  or  other  written  parts  looking  to 
the  issuance  of  the  policy  do  not  determine  the  limits  of 
the  proof  admissable.  (Texas  Civil  Appeals,  193  S.  W. 
455.) 

No.  52. 

NOTES— PURCHASE  OF  PAST  DUE— SECRET 
EQUITIES— NOTICE— (Negotiable  Instruments,  Sec- 
tions 55,  56,  57,  58.) 

"The  purchaser  of  a  past-due  note  takes  it  with  notice 
of  any  defense  to  the  note  which  the  maker  may  have, 
but  does  not  take  it  with  notice  of  the  secret  equities  of 
third  persons."    (Texas  Civil  Appeals,  193  S.  W.  770.) 

No.  53. 

NOTES— LIABILITY  OF  MARRIED  WOMEN  ON— 
(Negotiable  Instruments,  Section  55.) 

The  wife  has  been  held  not  liable  on  a  note  she  signed 
with   her  husband  and   on   which   there   were   two   other 
signers  sustaining  the  relation  of  sureties.     The  debt  cre- 
ated was  not  for  the  benefit  of  the  wife's  separate  estate, 
nor  was  she  dealing  specially  as  a  feme  sole  for  mercantile 
purposes;  but  the  debt  created  was  for  the  benefit  of  the 
community  estate.    The  Court  here  specially  passed  on  the 
Act  of  1913,  relating  to  the  rights  of  married  women  as 
to  contracting,  and  we  quote  the  following  language:    "By 
the  language  of  the  proviso   authority  is   not   positively 
given  or  reserved  to  the  wife  to  generally  bind  herself  by 
personal   contract,   but   she   is   negatively   debarred    from 
doing  the  things  therein  mentioned,  except  in  the  way  pro- 
vided.    And,  being  expressly  debarred  from  contracting 
except  in  the  way  provided  respecting  the  things  mentioned 
in  the  proviso,  the  wife  cannot  go  beyond  the  powers  so 
conferred  upon   her,   nor  outside   the  way   and   purposes 
authorized  by  the  proviso  in  the  article.     The  wife  'shall 
never  be,'  as  the  proviso  says,  (1)  'the  joint  maker  of  a 
note,*  or  (2)  *a  surety  upon  the  bond  or  obligation  of  an- 
other'  without   the  joinder   of   her   husband   with   her   in 
making  'such  contract.*    As  the  wife  is  authorized,  by  im- 
plication, only  to  become  surety  on  the  'obligation  of  an- 
other' by  'the  joinder  of  her  husband  with  her  in  making 
such  contract,'  the  authority  of  the  wife  to  become  surety 
for  the  husband's  debt  or  obligation  would  not  be  within 
the  terms  of  the  proviso;  for  the  surety  contract  for  the 
obligation  of  'another'  that  the  husband  must  assent  to 
the  wife's  making,  and  which  he  must  join  with  her  in 
making,  clearly  intends  to  refer  and  apply  to  the  obliga- 
tion of  some  person  other  than  the  husband.    And  neither 
was  it  intended  by  the  language  of  the  proviso,  we  con- 
clude, to  authorize  the  wife  to  become  a  co-maker  or  co- 
principal  with  her  husband  in  his  note;  for  joint  obligors 
on  a  note  are,  as  between  themselves,  each  sureties  for  the 
payment  of  the  shares  of  the  others.    And  where  the  wife 
and  husband  merely  conjointly  sign   the  husband*s  note, 
the  undertaking  of  the  wife  is  in  legal  effect  that  of  a 
surety  for  her  husband,  which  is  not  within  the  spirit  or 
purpose  of  the  proviso.     *     *     *    And  the  act  does  not 
provide  for  the  wife's  liability  on  contracts  not  for  her 
benefit.     So,  in  the  absence  of  a  provision  to  that  eflFect 
in  the  amending  act,  the  amending  act  may  not,  it  is  con- 
cluded, be  construed  as  of  itself  intending  to  entirely  do 
away  with  the  disabilities  of  coverture  and  confer  full  ca- 
pacity  on   married  women."      (Texas    Civil   Appeals,    192 
S.  W.  1090.)    It  will  be  our  purpose  to  notice,  as  they  may 
appear,  any  further  interpretations  of  this  act. 
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No.  54. 

NOTES— DEMAND  AND  SIGHT  BILLS— DAYS  OF 
GRACE— (Negotiable  Instruments,  Sections  4,  7,  85.) 

"A  bill  payable  on  demand  is  due,  and  action  thereon 
may  be  brought,  at  once.  Under  the  law  merchant  such 
paper  is  not  entitled  to  three  days  of  grace.  Our  Supreme 
Court  held  our  statutes  do  not  change  that  rule.  The  bill 
is  payable  on  the  day  of  its  date,  or  within  a  reasonable 
time.  It  is  held  in  this  State,  and  given  as  the  rule  by 
text-writers,  when  such  instruments  are  so  payable,  it  is 
not  necessary  to  present  them  for  acceptance;  but,  if  pay- 
able at  sight,  the  law  requires  it  to  be  presented  for  ac- 
ceptance before  it  can  be  enforced  against  parties  col- 
laterally liable.  Three  days  of  grace  are  allowed  upon 
bills  payable  at  sight;  this  is  the  rule  recognized  by  a 
majority  of  our  courts.  A  bill  payable  after  sight  means 
after  acceptance  or  protest  for  nonacceptance,  and  not 
from  a  mere  private  exhibition  to  the  drawee."  (Texas 
Civil  Appeals,  165  S.  W.  925.  See  also  83  Texas  446;  61 
Texas  437;  26  Texas  453.) 

The  following  is  the  article  of  our  statutes  on  days  of 
grace:  "Art.  593.  Three  days  of  grace  shall  be  allowed  on 
all  bills  of  exchange  and  promissory  notes  assignable  or 
negotiable  by  law." 

All  other  negotiable  paper  than  demand  is  allowed  days 
of  grace;  of  course,  grace  can  be  waived.  This  grace  is 
three  entire  days  after  the  day  of  payment;  in  order  to  fix 
liability  by  protest,  the  protest  should  be  made  on  the  last 
day  of  grace;  and  limitation  does  not  begin  to  run  until 
after  the  expiration  of  the  grace  period. 
|¥:5  ^  lEa 
UNITED  STATES  FOOD  ADMINISTRATION. 

Win  the  war  by  giving  your  own  daily  service. 

Save  the  Wheat. — One  wheatless  meal  a  day.  Use  corn, 
oatmeal,  rye  or  barley  bread  and  non-wheat  breakfast 
foods.  Order  bread  twenty-four  hours  in  advance  so  your 
baker  will  not  bake  beyond  his  needs.  Cut  the  loaf  on 
the  table  and  only  as  required.  Use  stale  bread  for  cook- 
ing, toast,  etc.     Eat  less  cake  and  pastry. 

Our  wheat  harvest  is  far  below  normal.  If  each  person 
weekly  saves  one  pound  of  wheat  flour  that  means  150,- 
000,000  more  bushels  of  wheat  for  the  allies  to  mix  in  their 
bread.    This  will  help  them  to  save  democracy. 

Save  the  Meat. — Beef,  mutton  or  pork  not  more  than 
once  daily.  Use  freely  vegetables  and  fish.  At  the  meat 
meal  serve  smaller  portions,  and  stews  instead  of  steaks. 
Make  made-dishes  of  all  left-overs.  Do  this  and  there 
will  be  meat  enough  for  everyone  at  a  reasonable  price. 

We  are  today  killing  the  dairy  cows  and  female  calves 
as  the  result  of  high  price.  Therefore,  eat  less  and  eat 
no  young  meat.  If  we  save  an  ounce  of  meat  each  day 
per  person,  we  will  have  additional  supply  equal  to  2,200,- 
000  cattle. 

Save  the  Milk. — The  children  must  have  milk.  Use 
every  drop.  Use  buttermilk  and  sour  milk  for  cooking  and 
making  cottage  cheese.    Use  less  cream. 

Save  the  Fats. — We  are  the  world's  greatest  fat  wasters. 
Fat  is  food.  Butter  is  essential  for  the  growth  and  health 
of  children.  Use  butter  on  the  table  as  usual  but  not  in 
cooking.  Other  fats  are  as  good.  Reduce  use  of  fried 
foods.  Save  daily  one-third  ounce  animal  fats.  Soap  con- 
tains fats.  Do  not  waste  it.  Make  your  own  washing  soap 
at  home  out  of  the  saved  fats. 

Use  one-third  ounce  less  per  day  of  animal  fat  and 
375,000  tons  will  be  saved  yearly. 
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Save  the  Sugar. — Sugar  is  scarcer.  We  use  today  three 
times  as  much  per  person  as  our  allies.  So  there  may  be 
enough  for  all  at  reasonable  prices,  use  less  candy  and 
sweet  drinks.  Do  not  stint  sugar  in  putting  up  fruit  and 
jams.    They  will  save  butter. 

If  everyone  in  America  saves  one  ounce  of  sugar  daily, 
it  means  1,100,000  tons  for  the  year. 

Save  the  Fuel. — Coal  comes  from  a  distance  and  our 
railways  are  overburdened  hauling  war  material.  Help 
relieve  them  by  burning  fewer  fires.  Use  wood  when  you 
can  get  it. 

Use  the  Perishable  Foods. — Fruits  and  vegetables  we 
have  in  abundance.  As  a  nation  we  eat  too  little  green 
stufTs.  Double  their  use  and  improve  your  health.  Store 
potatoes  and  other  roots  properly  and  they  will  keep.  Be- 
gin now  to  can  or  dry  all  surplus  garden  products. 

Use  Local  Supplies. — Patronize  your  local  producer. 
Distance  means  money.  Buy  perishable  food  from  the 
neighborhood  nearest  you  and  thus  save  transportation. 

General  Rules. 

Buy  less,  serve  smaller  portions. 
Preach  the  "Gospel  of  the  Clean  Plate." 
Don't  eat  a  fourth  meal. 

Don't  limit  the  plain  food  of  growing  children. 
Watch  out  for  the  wastes  in  the  community. 
Full  garbage  pails  in  America  mean  empty  dinner  pails 
in  America  and  Europe. 

If  the  more  fortunate  of  our  people  will  avoid  waste  and 
eat  no  more  than  they  need,  the  high  cost  of  living  prob- 
lem of  the  less  fortunate  will  be  solved. 

HERBERT  HOOVER, 
United  States  Food  Administrator. 
rn     Pii    iTi 

BANK  HOLDING  WHEAT  SHOW. 

Living  up  to  its  progressive  reputation,  the  Citizens  Na- 
tional Bank  of  Plainview  is  now  holding  a  continuous 
wheat  show  in  its  lobby.  In  announcing  the  $200  cash 
prizes,  Cashier  Underwood  has  this  to  say  to  his  farmer 
friends: 

"Wheat  growers  are  serving  their  country  as  possibly 
no.  other  class  of  producers,  and  this  bank  being  interested 
in  seeing  the  farmers  in  Plainview  territory  grow  more  and 
better  wheat,  we  have  decided  to  ask  the  co-operation  of 
the  farmers  in  having  a  wheat  show  in  our  banking  rooms, 
beginning  July  20  and  closing  September  1. 

"We  especially  desire  every  farmer  in  this  territory  to 
help  in  making  this  a  great  success,  by  bringing  in  as  soon 
as  possible  a  sample  of  their  wheat  and  writing  in  a  few 
words  answers  to  the  questions  given  in  the  announce- 
ment herewith.  The  information  given  in  these  letters  will 
be  used  for  the  benefit  of  the  wheat  growers  of  this  ter- 
ritory. 

"This  wheat  show  and  these  prizes  are  open  to  all  th^ 
wheat  growers  of  this  community,  and  we  cordially  invite 
all  farmers  to  join  in  the  affair  for  the  benefit  and  profit 
to  themselves  and  their  neighbors.  We  would  be  glad  to 
have  the  samples  of  wheat  brought  in  just  as  soon  as  pos- 
sible. Let's  have  them  on  exhibition.  But  as  above  stated, 
the  contest  will  not  finally  close  until  September  1st." 

Prizes  in  gold  will  be  awarded  as  follows: 

First  Grand  Prize — For  greatest  number  of  bushels  per 
acre  produced  on  dry  farm,  $25.00. 

Ten  Honor  Prizes — For  next  best  production  on  dry 
farm,  each  $5.00. 

First   Quality   Prize — For  best    sample    of    wheat    ex- 
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hibited,  by  weight  test,  regardless  of  yield  per  acre,  $25.00. 

Ten  Honor  Quality  Prizes — For  next  best  sample  as 
above,  each  $5.00. 

Irrigated  section: 

First  Prize — For  greatest  number  of  bushels  on  irri- 
gated farm,  $25.00. 

Five  Honor  Prizes — For  next  best  greatest  production 
per  acre  on  irrigated  farm^  each  $5.00. 
^     ^     fe 
LENDING  MONEY  TO  DIRECTORS. 

Below  is  a  communication  from  the  Federal  Reserve 
Board  dated  July  24,  concerning  a  ruling  of  the  Board  on 
the  recent  amendment  to  Section  22,  Federal  Reserve  Act: 

The  Board  has  had  frequent  inquiries  since  the  passage 
of  the  Act  approved  June  21,  1917,  amending  the  Federal 
Reserve  Act,  as  to  the  proper  construction  of  Section  22 
as  amended,  which  requires  the  vote  or  written  consent 
of  a  majority  of  the  board  of  directors  of  a  bank  for  loans 
to  directors.  Inquiry  is  made  whether  specific  authority 
must  be  procured  in  each  case  where  a  loan  is  made  or 
whether  this  assent  may  be  given  for  all  loans  up  to  a 
specific  amount. 

In  the  opinion  of  the  Federal  Reserve  Board  and  of  its 
counsel,  the  assent  may  be  given  by  a  resolution  of  the 
board  of  directors  fixing  a  specific  amount,  but  all  loans 
made  under  such  authority  should  be  reported  and  ratified 
at  a  subsequent  meeting  of  the  board  of  directors. 

It  is  suggested  that  a  resolution  of  the  board  of  direct- 
ors of  a  member  bank  might  be  adopted  substantially  as 
follows: 

"Resolved,  That  the  president,  cashier  or  assistant  cash- 
ier of  this  bank  be,  and  he  is  hereby  authorized  to  discount 

notes,  drafts  or  bills  of  exchange  for , 

a  director  of  this  bank,  on  the  same  terms  and  conditions 
as  other  notes,  drafts,  bills  of  exchange  or  other  evidences 
of  debt  are  discounted  for  customers  of  the  bank.  Pro- 
vided, the  aggregate  amount  of  such  notes,  drafts  and  bills 
of  exchange  discounted  for  such  director  and  remaining 

unpaid  shall  at  no  time  exceed  the  sum  of  $ 

Provided,  furthfer,  that  in  any  case  in  which  any  note,  draft 
or  bill  of  exchange  is  discounted  under  authority  of  this 
resolution,  a  report  shall  be  made  thereof  at  the  next  sub- 
sequent meeting  of  the  Executive  and  Discount  Committee 
of  the  Board  and  such  report  shall  show  the  aggregate 
amount  of  liabilities  of  such  director  to  this  bank." 
^  ^  |Pa 
ROY  LAWSON  BACK  AT  NEWTON. 

Newton. — Roy  Lawson,  who  has  been  associated  with 
the  First  National  Bank  of  Tucumcari,  N.  M.,  has  resigned 
his  position  at  that  place  and  accepted  an  assistant  cash- 
iership  with  the  Newton  County  State  Bank.  Mr.  Lawson 
left  Newton  about  twelve  months  ago  to  go  to  New 
Mexico.  His  many  friends  are  glad  to  see  him  back  in 
Texas  in  his  old  position  with  the  Newton  County  State 
Bank.  This  is  a  flourishing  institution  with  a  capital  and 
surplus  of  $16,000  and  deposits  of  $150,000.  Geo.  W. 
Riddle  is  president  and  E.  O.  Terry  is  cashier. 
!Ka     lia    1^ 

W.  F.  Skillman,  active  vice-president  of  the  First  State 
Bank  of  Dallas,  left  on  August  5th  for  a  month's  vacation 
in  St.  Louis,  Chicago  and  the  Great  Lakes  region.  He 
spent  a  little  time  at  Decatur,  111.,  visiting  relatives  and 
friends.  He  expects  to  take  boat  trips  on  the  Great  Lakes, 
ending  up  his  travels  at  Montreal.  He  will  be  back  at  his 
desk  by  September  first. 
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Crowell. — R.  R.  Waldrop,  president  of  the  First  State 
Bank  of  Crowell,  with  members  of  his  family  left  on 
August  5th  for  a  month's  vacation  in  Colorado.  He  ex- 
pects to  drink  much  "snow  water"  and  come  back  a  dif- 
ferent man. 

Rl  fe  P^ 
The  National  Bank  of  Commerce  of  NeW  York  has  is- 
sued a  very  attractive  booklet,  giving  a  brief  history  of 
the  bank  and  summarizing  in  a  comprehensive  way  the 
services  this  institution  offers.  The  growth  of  the  bank 
during  the  last  twenty-eight  years  is  illustrated  in  the  com- 
parative statements.  The  booklet  displays  thoroughly  that 
the  National  Bank  of  Commerce  has  been  a  conservative 
leader  in  commercial  banking  since  its  beginning. 

^      ta      ^ 
"SECOND  LIBERTY  LOAN   OF   1917." 

The  next  offering  of  bonds  under  the  war  revenue  bill 
will  be  designated  as  the  "Second  Liberty  Loan  of  1917," 
according  to  announcement  from  Washington  officials  on 
August  10th.  There  have  been  many  names  put  forward 
for  the  second  issue,  such  as  the  "Lincoln  Loan,"  "Loan 
of  Democracy,"  and  so  on,  but  it  was  finally  decided  that 
the  bonds  should  be  designated  simply  as  the  "Second 
Liberty  Loan  of  1917."  The  details  of  the  loan,  including 
date  of  issue,  will  be  announced  soon. 
Rl  ^  ^ 
YOUNG  KEMPER  BECOMES  BENEDICT. 

Announcements  are  out  telling  of  the  approaching  mar- 
riage on  August  24th  in  Excelsior  Springs,  Mo.,  of  J.  M. 
Kemper  of  the  Commerce  Trust  Company  to  Miss  Gladys 
Woods  Rubey.  The  bride  is  a  niece  of  the  late  Dr.  W.  S. 
Woods,  who  was  president  of  the  National  Bank  of  Com- 
merce for  many  years.  Young  Kemper  is  a  son  of  the 
president  of  the  Commerce  Trust  Company.  He  made 
many  friends  in  Texas  last  February  during  the  swing  to 
the  different  group  meetings.  His  many  Texas  friends 
are  happy  to  extend  him  the  glad  hand. 
1K3     f:a     153 

PRESIDENT  SMITH'S  DAUGHTER-IN-LAW  DIES. 

Howell  E.  Smith,  cashier  of  the  First  National  Bank  of 
McKinney  and  President  of  the  Texas  Bankers'  Associa- 
tion, left  home  on  the  evening  of  August  12  for  Denver, 
Col.  The  trip  was  made  because  of  the  death  of  Mr. 
Smith's  daughter-in-law,  Spencer  Smith's  wife.  President 
Smith  will  be  absent  from  the  State  a  week  or  ten  days. 


If  You  Oppose  a  Stamp  Tax 

of  One  Cent  on  all 

Checks 


now  is  the  time  to  join  bankers  in  all  parts  of  the 
country  in  registering  your  protest  with  your  con- 
gressmen and  senators.     Wire  and  write  today. 

TEXAS  BANKERS  ASSOCIATION 
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